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© ASSOCIATION OF SMALL PRACTITIONERS
REPORT OF THE DIRECTORS

The directors present their report with the accounts of the company for
the perilod ended 30th September 1987.

INCORPORATION
The company 4as incorporated on 22 October 1986, The company is @
company limited by guarantee.

PRINCIPAL ACTIVITY

The principal activity of the company in the perilod under review was
that of the establishment and eraation of an association in the
Edinburgh area to provide any service or services which may asslst
chartered accountants in thelr tusiness generally.

REVIEW OF BUSIIESS

The resultz for the peried, financial position of the company, and
recommended transfer to reserves are, as shown in the annexed accounts.
In accordance with the company's articles of association no distribution
or dividend shall be umade.

DIRECTORS
The directors in office during the period were as follows:

Hame

E C D Rankin
(Appointed 27.08.86)
AHS Gray
(Appointed 27.08.86)
R C Tiffin
(Appointed 27.08.86)
D ¥ Rutherford
(Appointed 27.08.86)
G Cowan
P McCabe
(Appointed 04.11.87)
8 Jarvie
(Appointed 04.17.87)
A1l the directors, being eligible, offer themselves for election at the
forthcoming first Annunl Ceneral Meeting.

CLOSE COMPANY

In +the opinion of the directors the company is a close company within
the provisions of the Income and Corporation Taxes Act 1970.

AUDITORS

The auditor, Gordon Frew, will be proposed for appointment in accordance
with Section 384 of the Conpanies Act, 1985.

BY ORDER OF THE BOARD:

A H S Gray

Secretary
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. ASSOCIATION OF SMALYL PRACTITIONERS

AUDITORS REPORT TO THE MEMBERS OF
ASSUCTATION OF SMALL PRACTITIONERS

We have audited the financial statements on pages
four to six. Our audit was conducted in accord-
ance with approved Auditing Standards having regard
to the matters reforred to in the following

paragraph.

In common with many businesses of simllar slze
and organisation the Company's system of control
is dependent upon the close involvement of the
directors (who are the sharsholders). Where inde-
pendent confirmation of the completeneas of the
accounting records waa therefors not available we
have accepted assurances froa the dirsctors that
all the Company's transactions have been reflected
in the records.

Subjoct to the forogoing, in our opinion the
. financial statomenta, which have been prepared
; under the historical cost convention, give a true
: and fair view of the stato of the Company's affairs
at 30 Scptenmbor 1987 and of its profit for the
poriod then ended and comply with the Companies Act
1985.

| Cordon Frew
21/, Leith Walk
i Leith

! Zdinbuxrgh

W EE6 52d

Bated 2 Juno 1988
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(SSOCTIATION OF SMALL PRACTITIONERS

PROFIT AKD LOSS ACCOUNT
for the Pericd Ended 30 September 1987

30. 9.87
Noten £ ) £

TORIOVER 2 3,056
Cost of Sales 4,082
GROSS 10SS (1 ,025)
pdmintobrative Expenges 366

(1,392)
Other Operating lneene 3 1,480
CPERATING TEOTITD 88
Interest Recalvable L] 8
ROTIT OF ORDIMARY ACTAVITEIS

BITOAE TAFATION g
Tex on Profit en Ordlnary
letivities 6 -

FRECPIT FOR TEDR PINI0D 96
AETAINY PROFET CARATID TORKARD Y

FERIERTE

The notes fors part of these sccounts
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\SSO0CTATTON OF SMALL PRACTITIONERS

BALANCE SHEET
As at 30 September 1987

Hotes g £

CURRENT ABSEIS:
Caosh at Bank and In Hand 96

-t

96

HET CURRENT ASSETS 96

TO0TAL ASSETS LESS CORRENT £96
LYABILITIES ==

CAPITAL AND PESERYES:
Profit & Loso Account 96

%

nmumﬂ&mﬁw‘........

Approved by tho Bosrds 2ad D JA5E.

The notes forn part of these accounts
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ASSOCIATION OF SifALL PRACTITIONERS

2.

3.

b

5.

6»

NOTES TO THE ACCOUNTS
for the Period Ended 30 September 1987

ACCOUNTIHG POLICIES

Rasis of Accounting
The accounts have been preparsd under the historical cost
convention.

Turnover

Turnover represents net Involeed gales of services for
geninars, oxcluding velue addea tax.

TURNOVER

The ‘turnover and profit before itaxation 45 attributable to
the ono principal activity of the coogany.

OTHER OPERATLNG INCOME

1987
<4
Mesbers! Coatributions 1,480
OPERATIHG PROFIT
The operating profit is otated aftor charging:
1987
£
TITEREST RECEIVABLE
1987
g
Doposit Account Interest 3
——

TACATION
Yo 1inbility to UK Corporation tax arises for the psriod.
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ASSOCTIATION OF SMALYL, PRACTITYONERS

TRADING AND PROFIT AND LOSS ACCOUNT
for the Period Ended 30 September 1987

Tncona:
Senipar Inconms

Cost of Sales:

Roon Hirs % Catering
Advortising

Mailing Costs
Printing % Design
Presentation Exponsacs

CROS3S 140SS
Othar Tncozo:

Mombors! Subscriptions
Depesit Account Interoest

Expenditure:
Coupeny Formation Costs
Poat & Statlionory

Finanee Costac
Bonlc Charges

NED FROFLT
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30. 9.87
g £
3,056
1,187
435
229
1,414
817
S 4,082
(1,026)
14480
8
aammee— 1 .ABB
462
222
134
s 356
106
10
£96
TR

This page does not form part of the statutory financial statementa



