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Company name: GLENEAGLES HOTELS LIMITED
Company number: S$C097000
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Received for Electronic Filing: 02/03/2017

Details of Charge

Date of creation:  21/02/2017
Charge code: SC09 7000 0003
Persons entitled: HSBC BANK PLC
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW FREEMAN

Electronically filed document for Company Number: SC097000 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 97000

Charge code: SC09 7000 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st February 2017 and created by GLENEAGLES HOTELS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd March 2017 .

Given at Companies House, Edinburgh on 3rd March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS ASSIGNATION OF RENTS is defivered on 21 ?&Wﬁﬁ 207
| BETWEEN:- o R | R | |
' {’i'} ) ﬁL&NﬁAE&LE& HQ”E‘Em I.jﬁﬁlTEﬁ a - mampang ;ﬁcﬁrgacrated in- Scoﬂand with - r@gusi&red o
: number SCOH7000 .and whose registered office is at ‘Glensagles Hotel, Auchterarder; Peri;?ash;re I
- PH3INF {i?‘sa "Botrowsr"); in favour of - _ L
E {2} C O HSBC &!&i’di{ PLC, & company mcar;mratetﬁ and: regtsiered tmciar the ans cef Engiand and Waies o
I 1 r&grsterﬁd nirhber 00014259 whose registered office is at ‘8 Canada Square, London,
 E14-5HQ in its capacity as security trustes for the Sectired Parties (as defined below) (Including
itselfy on the terms set out in the Finance Documents (as defined below) (hereinafier together with -
their successors, assigness and iransferees whomsosver beirig refeired to as the "Becurity
o Agent’). _ '
s AGREED as fllowss
. QEFEN!TIGP%S AND iNTERPR&T&T%ﬁﬂ
A {}eﬁniﬁgns '

In thfs éasagnatmn of Rents =

| “Facility Agféement"' o meaiaé the facility agreamient dated on or about the date ‘of this
: . _ Assignation of Rents beltween, armangst pihers, the Borrewer afd
 the Sacafsty Agent _ _
 “Finarice Documents” . .' has ihe meaﬁmg giver to it in ﬁ"xe Facility Agmement
: "i%iﬁe’zaé?‘_ e | means mteresi‘ at the raze ;}ayab & pursuant to any faetftty %mneé :

by this Assignation of Rents; _

“Leases® . means the lease(s) at thé Property isted in Part 2 of gc:ﬁacmié 1as
' oo amended, varied, supplermentéd or the ten:aﬂts mterest thersunder
“assigned from time to time

- "‘?‘rap&ity!*' RN means ALL arieé WHQLE the ;:cmperty sg}emf”et:f i Paft’l af.
L R - Schedule 1 :

“Secured Liabilities™ ~hasthe meahing given %a-”if-iﬂrihe-Faéiiityﬁfgraemam L

 “Sgcured Parties” S ha‘s the meaning given 16 it in the Facility Agreement

_ “S;.eéﬂﬁtf; S ”ﬁ | means the Semniy Interests created of infended to be areated by o

- orpursuantio E‘hts Desd

“Security Inferest™ mﬁaﬂs a maftgaga charge asslgnmeﬁ% piedge laen standard
: - security, assignation or other security interest securing any -
chbligation of any person or any other agraemaaﬁ or arrangament :
" having a'shmilar eﬁ‘ect . '

- "Schedule" o o omeans the schedule az'sn@xed io éﬁ?sfﬁsé%gﬁaiidnb? Rents: and
Standard Sé{;'urii?“' - means the standard securily by the Borrower i favolii of the
N - . Becurity Agent over the Property dated {zr& ar amuz‘zﬁ the date of
“this Ass;gnaimn of &&nts . .




 Walye Added Tax®  means value added tax-as ;}mvsr:ied for in the means the Value _
: : '  Added Tax Act 1984 and any tax similar or equivalent to value
added tax or performing & Shmilar fiscal function

42 interpretation

- '._'12;.‘5 _ Unless & contrary indication appears, ahy refe;‘ence irv this A’ssigﬁ-aiiaa-o’f Rents fo:-

(&) inclides: or mciudmg ‘shall be read and c::srzstruad g mmlud;ng the phrase '
- without limitation; S :
By . this kssignaﬁﬁn of Rents orany other agreement or instrument is a referenca to _

this Assignation o6f Rents, or other agreement or ms‘frumem a8 amended,
supplemented, extended, restated, hovated andfor replaced in-any manner from .
time to time. (However fundamentaliy and aven If any of the same increases the o
Bemwer 5 obltgattt}ns or provides for further advances); : :
ey E a-‘prax‘zismn of lawis a sefe_rense to -ti';at pmwsmn--as-amended 6‘r'fe~'énactet¥;-.
{dy . the singular includes the plural and vice versa; -

ey any heritable property includesi-

Gy alloranypart of it |
(ﬁ):'- ol buiidinigs, ﬁxﬂ.}r@s:_ &ﬁa‘iaﬁing 'tradé ﬁ;&wasﬁ; -ﬁiﬁngs'-a'éd fi‘kea p}@;:_ 5
. - gt machinery-at any Hime on'that property, o -
iy - all servitudes, rights and agreements in Tespect of t'hét.pmpéfiy;
. (_i%z}'. - alf rents fromand procesads of sale t:f%haif-p?ﬁparfy; and
'{\f_} - the benefit of all-Govenants given fi ras;:ect of that pmp&ﬁy

qze 'When any g}:’cvzamn of this Assfgﬁatimn of Reﬂts refers to an appfaval or gongént by iha
- Seaurfty Agent that provision shall be caﬁstwed $0 as to require iha%: consent or-approval
-~ tobegiven inwriting. T .

123 Where the Barzawer mciiidias' iw’a'cr" 'mai-a éntﬂ:esé 'rﬁferéncé o 'thé ﬁﬁf%‘-(ﬁWéf’_ sﬁhﬁaiiiméaﬂ-

......

124 Where the Bortower is not ahmriad. cempany, .refarence_s o it -'an.d ii? ﬁhéf]'_iﬂe'.read-.and' o
' - constriad as references fo -*his‘ and im"er 'her as 'ap‘pl“rc‘ab! . .

1_*2,;5.' _References to ciauses and paragraphs are to be cﬁnstruad unless {;:thezwrse stated a8
references to clauses and paragraphs of this Assignation of Rents. :

128  Clause headings ate for ease of reference only and shall not affect the constriction of
. this Agsignation of Rents. .

2. ASSIGNATION
The erower s&nsﬂet’mg ﬁxa’tn :

B the Secured Parties are about to make avaaia%;le o ti’sa Bt;a'mwer certain loan :emd c:ﬁher
facilities;




22 it respact of the loan and other fac[httas the: Bofrower has gmﬁt&d or s aboat to grani fo
- the Security Agent (in its capacity ag. seauﬂty trustee for the Seciired Parlles) a Standard -
Secwity over the Property; . o _ :

23 the Bﬁfmwer has agreeci 'icalgfa'nt' these @reﬂﬁﬂtﬁ as addiional security for the wm
' : sumis due or 1o become due unider the Finance Documentsby the Earmwer to the
Heclfed Part e msiudmg without limitetion the SBecured Lighilities;

' as& gn& o and in fav&ug t:sf i%se Sﬁi}ﬁiﬁt},f ﬁ;geni tis whole ﬂghi title and iriterést in anci jia] %ha ferz% and
all other ronies due and. to become due fo the Borrower in terms of the Leases, sueh rent and
other monies to mciuda, for the. aveedance of doubt. and without pre;z;dace to ‘the- foregmng o

. ganarai;:yw _
| 21 arrears mf rént {;f any} existing as at th& daia h@ma’f
2.2 increased rent as may | became g:ayabfe fﬁiiawmg a review of reaé
2.3 sty Valie Added Tax Whmh i or may hmﬁma payah @ une:i&r the L@aaea i res;mct of '_
: o rent; _ . .
24 _ ' all mterest GeL may i;e payable fmm fime: to tlme on smh rent under the Leases and any

sums payable under the Leases whether by way of service charge, reimbursement of
cormon charges, Insurance premiums, managemant foms of etﬁewsga

e REGEIPT OF FUNDS -

" The rent .aind-__mthaf _mmi‘a‘s assigned in terms of Clause 1.2 (Assignafion) are assigned together
. with thie right infavourof the Security Agent fo recelve the rent and other monies and issuea valid .
and effective: receipt or receipts in respect of the same, which receipt or receipts are hersby
- declared fo be full and sufficient discharge and fully binding upon the Borrower, _ :

4. GRANT OF FURTHER DEEDS

- The Barmmr undertakes that ;t shall, at the r&quesﬁ of the Saearlty Agant but: ihe expense of ihﬁ- -
Borrower, -grant and.execute such other deeds and documents and take all such fawful action as
may,; In the. opinior-of the Security Agent, be reasonsbly required fo enable the Security Agent to
‘obtain possession of, recover-and uplift the rent and other monies. _

- CERTIFICATE

- Any 'as@unt or certificate- &gneﬂ by any signing off cial authorised by the 'Serju'rlty Agent a8 16 the :
. amount of the obligations and liabilities secured hereby or any part of them shall, in the absence of
. manifest error; be conclusive arzé binding on the ermwar . :

6. RETRQGEES;QH

- U}D{}ﬁ ;‘epameﬂt hemg maﬁe by the Borrower of the whefa siitng: tiue or to beconie due untier tha -
_Fingnce Doeuments by the Borrower to the Secured Parties including without timitation. the
- Becured Liabilities, the Security Agent shall be bound at the expense of the Borrower, 1o re-assign
or refrocess the right fo receive the rent and other monies hereby assigned msmfar as suf::h rght
" then continues to axlsf _ _ . .




7. COUNTERPARTS AND DELIVERY

74 This Amgnaimn nf Rﬁﬂts may be &mcvt&eﬁ in any nurmber of {:mmter;}ar"is

72 Whare i%‘; s i%sfslgﬁat on :3*? Rents | s exeau%ed in c@uﬂtemart s, Asssgnaﬁm ef Rents ahaii imt take o

(ﬁ&uai&rg&ar{s amﬁ Deli %sery} iSn&t aﬁd} ﬁx{;i 2315 {ﬁhe “Sc}unterparis ,&n%“}

TA 0 The zaarttes may ﬂhmse to ev;dense the date of dei;v&ry {5% thzs Asstgnat on of P%ents By i nsemrzglz :
- - this on the cover page and atthe tﬂp of the first page of this Assignation of Rents. '

: :?;é: o '_‘T‘he ;artles agmf:‘s that the pmwaans of ser;tum 2(3} of the Gmuﬂterparts At shall not appiy to any
o counterpart of this Assighation of Rents. o o - o

s Wmﬂamss& AND CONSENT 'i”tf} a&;;mgxﬁaﬁ

The Borrower grants warrandtce from 1ts awr% faﬁt& and z;iseds oy ar‘zd mrwents el ih& reg 5ir‘af:tmn
- hereof for presenfaiian . _ L

N WiTNES& WHEREOF: these mamnis sc;r‘ssesfmg z::ff tms and the ;}rec:ed ing: 3 pages tﬁgeihar w;th the-‘
. Schedule and Plan 1 annexed are.executed as follows:

 SIGNED for and on i}eﬁaif of
ﬁLEﬂEA@LEﬁ ﬂQTELS Lﬂﬁﬂ"ﬁﬁ

| ﬁ?ac& of g gmng Qf 'i; ?%téwéﬁ %ﬁfﬁhx s Al

by DR ICEA i
{Print Full Name) _ REETESREE {Signature)

- oneofits Directors:

v the presence of.

 Name | S MineSs (Sighatiie)

s f:ﬁﬁéwﬁmﬁ gﬁ
 Address

.uﬁm‘gﬂm‘“@ﬁ x.“_.;.;-;”.*;u_u..-“a_“ u.‘.,.x.u u““,_._“:._:.-

 Docupation




- SIGNED for and on behalf of
© HSBC BANK PLC -

. place of signing /3 £ A

' itfs authar;ssd signatmry S : ' .

 In the presence of

-.»5..@1--3 I R R R N B T e e R L R )

- Name . o . Winess (Signature).

- A‘ci_dreas-

- - Qcoupation

B R R R R T R RN b




"i‘§m i the Bcheduls referred o inthe *fﬁmgmﬁg hmigna‘imﬁ of Reﬁis gmnt@d iay GLE&EA&L&% :
HOTELS LIMITED in favour of HSBC BANIK: FLQ

SCHEDULE1
PARTT
“THE PROPERTY

ﬁsLL anct WH{Z}LE {in’ ih& Fzrs% ?iac&i} ALL and WHOLE (F iF%ST} i’hasa areas of %am:i or- prepaﬁy extendingin

" gl to 891 acres and 644 decimal or one thousandth parts of acre of thersby Iniperial Measure lying inthe

Parish of Blackford and County of Peith s the said areas of land are described {In the First Place) iniand
. shown coloured blue on the plan annsxed and executed as relative to the Disposition grantad by British -
Railways Board infavour of British Transport Hotels Limifed dated 15 March and recorded inthe Divisionof

- the General Register of Sasines applicable to the County of Perth on 11 April both in the. year 1966; ALL and -

~WHOLE {SECONDj) {Primo) (Flrstj ALL and WHOLE that piece of ground extending to one acre and one”

- quarter of an acre or thereby part of the Farm of Bardrill delineated and coloured red and marked "tank etc”

- of the plan marked "Plan No. 1" annexed snd signed 55 relstive to and being the subjects (Primo) described
in Feu Charter grani&d by William Audgustus Stirling Home Drummond Murray or Abeicaimy with consent”
therein mentioned in favour of James Peeblss Kennaway dated 20 May and 1 June and recorded inthe sald
Division of the General Register of Sasines on 7 July all in-the year 1944 and {Second} those servitude rights
and others deseribed (Secundo), Tertic) and (Quarto} in the said last mentioned Fen Charter but sibjsct

- always to the conditions therein contained and being also the subjects {In the Third Place) (Primo) (Second)
{Third} and (Fourth) described i1 the said Disposition by British Rallways Board in favour of British Transport

“Holels Limited dated and recorded as aforesaid; and (Secundo) those rights and others: specified and
described (Frimo) and (Secundo) in and disponed by Feu Charter-by the. Abercaimy Estates Limited in .
favour of the Landon, Midiand ant Scottish Rallway Ssmpany dated 14 ard 17 May and recorded inthe said

- Divigion of the General Register of Sasines on 25 June all in the year 1927 and being also the subjecis

“described (In the Third Place) (Segundo) in the said Disposition by British Reilways Board in favour of British R |
. Transport Hotels Limited dated and recorded as aforesaid; ALL and WHOLE {THIRD] those servitude rights -~~~ i
and others described (In the Fourth Place) In the sald last mentioned Disposition; ALL and WHOLE ~ -

- FOURTH) that area of ground at-Gleneagles in the said Parish and County extending in all to-one acreand - o

- 556 dacimal or one thousandth parfs of an acre or thereby all as more particularly described in, disponsd by
- and shown coloured biue on the plan anhexed and executed s relative to Disposition by British Railways .~ -
- Board infavour of Gleneagles Hotels Limited deted 11 Jung dndrécorded in the sald Division.of the Gengral -

- Register of Sasines on 22 July both 1981, but excepting from the subjects {in the First Place) herein -
described (Onej ALL and WHOLE that area of ground extending fo one acre and five hundred decimal or-

" ona thousandth parts of an acre Imperial Standard Measure-or thereby as described in and delineated and .
adged rad off the plan annexed and executed as relative to the Feu Confract between The London Midland
and Scottish Railway Company and James Menzies ?layfalr datéd 7 and. 13 May and recorded in the séid

- Division of the General Register of Sasines on 21 May, all in the year 1825; (Two) ALL and WHOLE that -
area of ground extending one acre and one hundred and sixty-five decimal-or one thousandth parts of an.
acre Tmperigl Standard Measure or thersby descoribed in and delineated and edged rad onthe plan annexed

- and-executed refative To the Feu Contradt between The Londen Midland and Scottish Ralway Company and

+ Mrs. Helen Russell Howat or Forrest dated 22 and 28 September and recorded in the said Division of the
General Register of Sasines on 1 October; all in the year 1927; (Three} ALL and WHOLE (Primo} ALL and

- WHOLE that area of ground extending to one scre and three hundred and fifty decimal or ane thousandth

- parts-of an acre Imperial Standard Measure or thershy (Secundo) ALL and WHOLE that area of ground

. extending i one dure-and two hundred and sbdy five decimal or one thousandth parts of an acre mperial
_ Sfandard Measure or t’hereby and {“i‘ema} AL’L am:i WHGLE ;hé’i area :}f grauﬁd extenc?mg "m (}ﬁﬁ’: acre amﬂ

definested ya low and marked Number Threa respeotwe ¥, on the plary amexeri and executed T‘&Eii‘i& iz:.s the
" Feu Contract betwesn The London Midland and Scottish Railway Company and James Miler, James
Hamilton and Charles Gray Kenhaway dated 20 and 21 October and 2 Noveniber and recorded in the said
Division of the General Register of Sasines on 11 November, all in the year 1827, (Four) ALL and WHOLE .
that area of ground extending fotwo acres and sic hundred and eighty four decimal or one thousandih paits
of an acre Imperial Standard Measure or thersby deseribed in and delineated and edged red on the plan




- anfexed and -éxscuted relative to the Feu Dgspesstmﬁ by Thea Lmzden de and. arzd Smitlsh F{a gy
* Company in favour of James R.S. Sinclair dated 30 November 1927; (Five) ALL and WHOLE that area of
ground extending to five hundred desimal or onie thousandih parts of an acre imperial Standard Measurs or
th@r@iay as d@scriheeﬁ it and daimaamd afsd @cigm& md on tha ;}}aﬁ anmx&ﬁ anc% @xesuted reia%m‘; to the F&zu

Hamﬁé&n, Adam Mulr Harilton and Mary Ehzaimth Hamil ton racmrﬁeci in iha said Dw islon fof %ha General

" Register of Sasinés on 18 March, all it the year 1930; (Six) ALL.and WHOLE that area of ground extending - o
- 1o one dore and eight hundied and fifty decimal or one thousandth parts of an acre Imperial Standard

WMeasure or thersby described in and delineated and edged red on the planannexed and exscuted relative to
the Feu Contract between The London Midland and Scoitish Railway Company and George James Tayiar

o dated 14 gnd 19 Apriband retorded inthe said Division of the General-Register of Sasines on 24 April allin -
- this year: 1933; (Seven) (Primo}y ALL and WHOLE that area of ground extending to two acres and eight

- hindred and twenty decimal or one thousandth parts of an acre Imperial Btandard Measure or thereby

described i and delineated and edged red on the plan annexed and executed relative to'the Feu Contract

betwsen The London Midland and Scotlish Rallway Company and William Lovat Fraser dated 18 and 24

September and recorded i the sald Division of the General Register of Sasines on 28 October, 8l inthe”

year 1936; and (Secundo) ALL and WHOLE that area of land extending to Three acres and five hundred and
ten dacirmal or ong thousandth parts of an. dore impsrial Standard Measure Or thereby described inand
delingated and colored blue onthe platannéxed and executed relative io the Feu Contract between British -
Transport Comrission and Mrs Dorothy Ethel Stewart or Dixon dated 22 and 29 July anid recorded in the
 said Division of the General Register of Sasines on 16 August, all i the year 1957; {Eight) ALL and WHOLE
that ares of land extending fo one acre and one hundred and seventy decimal or-one thousandth parts of an
acre Imperial Standard Measure or thereby deseribed and delinested and colbured blus.onthe plan anngxed

“and-executed relative to the Féu Contract containing Feu Disposition by British Transport Commission to

Margaret Stewart Eadie or Camphbell dated 27 Fabruar}; and 19 March and recorded in the sald Division of
- the Geéneral Register of Sasines on 29 March, all in the year 1958; (Ning) ALL and WHOLE ti‘iat ares of land
. extending fo four acres and eight hundred and twenty five decimal or one thousandth paris of an acre
_Imperial Standard Measure: or thereby as described in and delineated and coloured blue on the plan
annaxed and subscribad. as refative to the Disposition by British Transport Hotels Limited in favour of
Alsgdair Dondldson dated 7 February gnd 16 March and recorded in the said Division of the Gensral

- Regjister of Sasines on 29 March 1967; {Ten) ALL and WHOLE that area of land extending to.ong scre and -

- forty seven decimal or one thousand parts of an acre Imperial-Standard Measure or thereby as described in -
_ and delineated and coloured blue on the plan-annexed and executed relative to the Disposition by British
- Transport Hotels Lirnitad in favour of Mrs Phyllis Fraser Méckenzie or Gre;yﬁi%ii?snﬂ dated 31 March and

récorded in Hhie said Division of the General Register of Sasines on 4 April, all in the year 1987; (Eleven) ALL

- ahd WHOLE that plet orafea of groind. extanding to three hurndred and sixty three sguare yards imperial -
- Standard Measure or thereby as described I and delineated and coloured blue or the plan annexed and
executed relative to the Disposition by British Transport Hotels Limited and Others in favour of Cathkin
* Property Company Limited dated 31 May, 13 June and 6 August and recorded in the said Division of the
- General Regisier of Sasines:on 25 Oclober, 8l in the vesr1868; (Twelve) ALL and WHOLE those g plots
~of ground near Gleneagles Hotél adjacent to and on each side of the Highway Route ABZ3 leading from
Dunferiline to Crieff extending fogether to two hundréd and seven decimal or oie thousandth parts of an
acre Imperial Standard Measure or thereby as described in and delingsted and coloured biue and marked
- Plots Nos 1 and 2 on the plan annexed and executed relative to the Disposition by British Transport Hotels
~ Limited it favour of Joint County Council of the Combined County of Parth and Kinross dated 20 December
1968 and recorded in the gaid Division of the General Register of Sasines on 13 January 1868, (Thirtesn) .
CALL and WHOLE that area of lind &xdending 1o ong acre and eight hundred-and: nme’ﬁy decimal or ong -

thousardth parts of an- acre: Iimperial Standard Measure or thereby as described i and delineated and -

.. coloured biue on the plan annexed and executed as relative to the Disposition by British Transport Hotels
. Limited in favour of Raymond Clive Miguel dated 12 January and 25 February and racorded in the said
Divisicn of the Geheral Redister of Sasthes on 3 Mareh, allin the vear 1868; (Fourteen) ALL dnd WHOLE .
those three plots.or areas of ground extending fo six thousand nine hundred and thifty six square metres or
thereby, three thousand five-hundred and ninety square metres of thereby and one hundred -and sixty one
sgugre metres Mettic Medsure or thershy as described In and definested and coloured pink and maked

- plots numbers 34, 44 and 4B respactively on the plan annexed and executed relative 1o the Conveyance by

. British Transport Hotels Limited in favour of Secretary of State for Scotland dated 12 February and recorded
. in the said Division-of the General Register of Sasines:on 15 March, &l in the year 1977, (Fiftean) ALL and
- WHOLE that area of Jand extending to ohig acte and: one hundréd and twenty detimal of oné tholsaridih

| parts of @n acre imperial Standard Measure or thereby as described in-and delineated and coloured bligon .

. the plan annexed snd executed relative to the Disposition by British: Transport Hotels Limited in favour of




' Hanace Farquharsaﬁ and He(en Sunney Bmwn Sc.:oﬁ daieci 18 and 27 Jmiy and rac«::rdﬁci i the said Division
of the General Register of Sasines on 7 September, all in the vear 1971; {Sixteen) ALL and WHOLE that
area of land extending 1o one acre and four hundred and fifty decimal or one thousandth paris: of an acre
Imperial Standard Measure or thereby a8 described it and delineated and coloured: blue on the: plan

annexed and executad relative to the Disposition by British Transport Hatels Limited infavour of Basil Trevor:

" Dandquart Larsen and Mre Ella Kathleen Routh or Larsen dated 19 February and 5 March and recorded inthe
- gaid Division.of the General Register of Sasifes on 12 NMaich, all in the year 1873; {Sevéntceny ALL and
" WHOLE that area of lind extending fo one acre and thres hundred and seventy eight decimal or one .
thousandth parts of 8n ‘acte Imperial Standard Measure or théreby &8 described in and del ineated and
- coloured blue on the plan annexed -and executed relative to-the Disposition by British Transport Hotels -
- Lirnited in favour of Robert Ronald Taylor dated 26 April and & May and recorded in the:said Division of the:
o -Generai Regsster of Sasira% on 22 Mz‘iy, a!i in ‘tf’ae year ia?i% (Elghteen} ALL anci WHQLE that area e’f laﬁfi _
thereby as d@srmbaﬁ in and: deisn&ated aﬁd camufeci Blisg oh the plan annexed and exar::uteci reiativa fo tha'
Disposition by British Transport Hotels Limited in favour of John MacDonald Stuart dated 30 April and
recorded in the said Division of the General Register of Sasines on 5 May, all in the year 1975; (Nineteen)
ALL and WHOLE those plots or areas of land at Gleneagles lying in the Parish of Blackford and County of
Peafth extending to-forty four acres and seven decimal or one hundredth paris of an acre Imperial Standard.
Measure or thereby as shown partly coloured blue and partly colourad blue and hatched red and comprise
the plots lettered AT, A2, A3, B, C, D and E on the plan annexed and execuled as relative to-the Feu -

-Conitract between British Transpart Ltr‘mied and Bovis Homes Scotland Limited dated 13 October and 14 -

- Novermber and recorded in the said Division of the Generai Register of Sasines on 8 December, all in the

- yesr1977; (Twenty) ALL and WHOLE the fand and rights in the Parishes of Blackford and Auchterarder and.

- County of Perth as described inthe General Vesting Declaration by The Secretary of State for Scotland in
. relgtion to The London-Edinbirgh-Thurso Trunk Road (Auchterarder and Aberuthver Bypass) Gompul sory

- Pusthase Order 1881, the ‘said General Viaating Declaration dated 28 Novembar 1881 and recordad in the

said Division of the General Reglster of Sasines on 20 January 1982; (Twenty One) ALL and WHOLE that =
© area of ground: i the Parish of Biackford and County of Perth situated to'the south east of the ABZ24 public

road and io the north of The Gleneagles Hotel extending fo 21 square metres or thereby as delineafed in

black and coloured pink on the plan annexed and execiited relative to the Disposition by Gleneagles Hotels.

“Public Limited Company in-favour of Scottish Hydro Electric ple dated 18 March and recorded in the said

- Division of General Register of Sasines on.30 April, all in the year 1982; (Twenty Two) ALL aind WHOLE that . _
areg or piece of ground known as Plots 1 to 3, Caledonian Crescent, Gleneagles by Auchterarder edtending
to one hettare and five hundred and forty five ten thousandth: parts of a hectare or thereby in the Parish of

- Blackford and County of Perth as delineated by a broken red fine and marked Piots 1 to 3 on the plan:-

annexed and executed relative-to the Disposition by Gleneagles Hetels Limited to Cals Management Limited
dated 19 July and registered:in the Land Register of Seotland under Title Number PTHBO012 on 27 July, all

- in the year 2000 (Twenly Three} ALL and WHOLE Plot 7 of the Queens Crescent development;

. Auchterarder, as shown delineated in red on the plan-annexed and executed as relative to'the Dispositionby

- Gleneagles Hotels Limited to Steven Paul Malcom dated 28 June registered in the Land Register of Scotland-

under Title Number PTH31716.0n 11 July, all in the year 2007; (Twenty Four) ALL and WHOLE Plot 8 of the

- Queens Crescent developrent, Auchterarder, as shiown delineated in red on the plan annexed-and executed .
a8 relative to the Disposition by Gleneaglés Hotels Limited to Boldplaid Limited dated 4 Juiy and registered in -
- the Land Register of Scotland under Title Number PTH31762 on 17 July, allin the year 2007; {Twenty Five) -
- ALL and WHOLE Plot 4 of the Queens Crescent development, Auchterarder, as shown delineated in red-on
 the plan annexed and executed as relative fo the Disposition by Gleneagles Heteis Limitad to Cofin Johnston

- dated 4 July registered inthe Land Register of Scotland under Title Number PTHE1 767 on 17 Jduly, allin'the
year 2007; (Twenty Six) ALL and WHOLE Plot 9 of the Queens Crescent developrment, Alichterarder, as
shown delineated in red on the plan annexed and executed relafive to the Dis;m_s‘ii’iag by Gleneagles Hotels
Limited to Bruce Walker and Jill Kaye Walker dated 4 July and registered in the Land Register of Scolland ™

- under Title Number PTH31784 an17 July; all in the year 2007; (Twenty ﬁavan) ALL and WHOLE Plot 2'of
the Queens Crescent development, Auchterarder; as shown delineated in red on-the plan annésed and
axecutad ralative to the Disposition by Gleneagles Holels Limited to. Cardyco Limited dated 10 July and -
registerad in the Land Reglster of Scotland under Title Number PTH31920 on.2 August, allin the year 2007;

- {Twenty Eight) ALL and WHOLE Plot 5 of fhe Quesns Crescent development, Auchterarder, as shown
delineated in red on the plan annexed and executed relative to the Disposition by Gleneagles Hatels Limited
to William Carlyle dated 10 July and registered in the Land Register of Scotland under Title Number
PTH32001 on 13 August, all in the year 2007; (Twenty Nine) ALL and WHOLE Plot 11 of the: Queens
Cregcent development, Auchterarder, as shown delinéated in.red on the plan-annexed and executed relative

.o the Disposition by Glensaglss Holels Limited fo Ross McVicar and Lynn WMcVicar dated 28 June and




registered in the Land Register of Scotland under Title Niimber PTH32008 oh 14 August, all‘in the year
2007, (Thirty) ALL and WHOLE Plot 14 of the Quesns Crescent development, Auchierarder, ‘as shown
- delineated in red on the plan dnnexed and exscuted relative fo'the Disposition by Gleneagles Hotels Limited

to John O'Neill registersd in the Land Register of Scotiand under Title' Number PTH32206 on 5 September |

2007: {Thirty One) ALL and WHOLE & four one fourteenth pro indiviso sharé'in the-area of ground extending

to 25 square mefres or thereby in the County of Perth shown coloured pink on the plan annexed and - o
executed relative fo the Disposition by Glensagles Hotels Limited to Scotish Hydro Electric Power

_ Distribution plc dated 25 July and registered in the Land Regisfer of Scotland under Title Number PTH32400
on 24 September, all in the year 2007, (Thirty Twc:} ALL and WHOLE Plot 12 of the Queens Crescent
- development, Auchterarder, ais shown de}meated in red on the plan annexed and executed relative to the
Disposition by Gleneagles Hotels Limited to Stuart MeAlpine dated 17 September and registered inthe Land
Register of Scotland under Title Number PTH32633 on 23 October, all inthe year 2007, (T hxriy Thres) ALL
and WHOLE Plot 1 of the Queens Crascent development, Auchierarder, as shown delineated in red oni'the
©plan annexed and executed relstive to-the Eiisgazmim by Gleneagles Hotels Limited to Gsorge Russell
- Construction Limited dated 2 October and registered in-the Land Register of Scottand under Title Number -
 PTH32632 o 23 October, all In the year 2007; {Thiriy Four) ALL and WHOLE Plot 6 of the Queens Crescent
development, Auchtersrder, as shown delineated in red on the plan annexed and executed relative o the
Disposition by Gleneagles Hotels Limited to David H Edwards registered in the Land Register of Scotland
under. Title Number PTH32840 on 24 October 2007; (Thirty Five) ALL and WHOLE Plot 10 of the Queens
Crescent development, Auchterarder, as shown delineated in red on the plan annexed and executed refative
- to the Disposition by Glerieagles Hotels Limited to Menheer {(Scotland) Limited dated 2 November registered
- in the'Land Reyister of Scotland under Title Number PTH33013 on 8 Dacember, all In the year 2007, (Thirty
" 8ix) ALL and WHOLE Plot 18 of the Queens Crescent development, Auchterarder, as shown delinsated in
red on the plan annexed and ekecuted relative 1o the Disposition by Gleneagles Hotels Limited fo Paul Kelly -
. dated 15 November and registered in the Land Register of Scotland under Title Number PTH33032 on 7

December; all In the year 2007 (Thirly Seven) ALL and WHOLE Plot 8 of the Queens Crescent -

a ﬁeveimpmani Auchterarder, as shown delineated in red on the plan annexed: and executed relative to the

Disposition by Gteneagtes Hotels Limited to James Willlam Charles Carter and Mrs Ann-Marle Carter dated. .

13 March and registered in the Land Register of Scofland under Title Number PTH34028 on 22 April; all in

the year 2008; (Thirty Eight) ALL and'WHOLE the East Plot at Glenuyll, Caledonian Crescent, Auchterarder, -~

&g shown delineated in red on the plan annexed and executed relative to the Disposition. by Gl earxeagies-
- Hotels Limited to Calum Gerrard Melville ard Stuart MeCaflum Melvills dated 4 May and registerad in the:
Land Reglster of Seotfand under Title Number PTH38187 on 16 June, all in the year 2008; (Thirty Msne} ALL:

and WHOLE the West Piot at Glentivll, Caledonian Crescent, Auchterarder; as shown delinsated in redon
the plan-annexed and exscuted relative to the Disposition-by Gleneagles Hotels Limited fo Michael McMahon

and Melanie McMahorn fi'at_;e_{i' 26 June and registered in the Land Register of Scotland under Title Number
-PTH33798 on 17 July, all in the year 2015 the subjects {In the First Place) being the subjects shown -
coloured pink on Plan 1 {In the Second Place) ALL and WHOLE that avea of ground in the said Parish and

- County lying to the south of Braco Road, Gleneagles being the area of ground more partictilarly described in,

- - disponed by and shown outlined in red on the plan-annexed and executed as relative fo Disposition by Bovis
o Homies Scotiand Limited in favour of Gleneagles Hotels Public: Limited” Company dJafed 27 January amd |
- recorded in ihe said Division of the General Register of Sasings on § Febriary boih Ini the year 19867and -

 being the subjects shown coloured green on Plan 1; {In: the Third Place) ALL and WHOLE that area of = g
ground in the said Parish and County: extending to 121 acres: or thereby being the area of ground more

- particularly described in, disponed by and shown. outlined red orthe pian annexed and executed as relative
o Feu Disposition by Sir Willlam James Denby Roberts in favour of Gleneagiss Hotels Public Limited
. Company dated 24 Decermber and fecorded in the said: Division. of the General Register of Sasines on 31
Dacember both in the year 1986 but excepting from the subjects (In the Third Place) hersln described ALL
. and WHOLE those subjects conveyed o Glenedgles Resorts Developments Limited and registerad in the
- Land Registerof Scotlamd under Title Number PTH16709 being the subjects shown coloured blus on Plan 1; .
" {Inthe Fourth Place) ALL and WHOLE those twenty three-and one hundredth parts of an acre which sub;%tg
are ?ART amﬁ PC?RT QN caf ALL aﬁc{ WHQLE ii’ié Estata of G%ﬁnaagias amri mihsam lying in tha Cauﬁty of
Ghmnez*y«»HaEdane dafad 1 April and recurde:i in the Generai Regtster o’f Sasines app!xcable to the ﬁaunizaa
of Perth and Dumbarton on Third May and Twenty ninth July all in Ningteen hundred gnd sixly six being the
subjects let by the Lease bebwaen Brodrick Vernon Chinnery-Haldane and others as trustees underthe Deed

of Trust by Alexander Napier Chinnery-Haldane and Glensagles Hotels Public Limited Company of 23 acres '

) . and one decimal or one hundredth parts of an acre or thereby in the said Parish and County all as the said
- arew of ground is shown délineated inred on the plan annhexed and exgcuted as relative thereto, dated 8, 14,
17 and 25 September and. 10 October all 1988 and recorded in the said Division of the General Register of




- Basines on 2 March 1980 being t?’isa subja::ts shiown ol eured %:zrcwrz on-Plas 1; (I the ?fth Placa} ALL and .
WHOLE (FIRST) the area of ground comprising two fields extemmg to 2 hectares and 621 decimal orong -
thousandth parts of a hectare or thereby with the access road lying between the said two fields inthe sald

_Parigh and !Zis::suniy, which subjects form part-of the lands of Greenwslis more patticularly described (Onej in,
and shown-delineated red (in respect of the two fields) and coldured biue (in respect of the said access road)
all on Plan No, 1 annexed and exetited as relative to Disposition by American Marine Bank s executor of
James Albert Brennen inv favour of Gleneagles Hotels Public Limited Company dated 1 October and .
recorded in the said Division of the General Register of Sasines on 10 October 1987 and (SECOND) that
. aresof ground exiending to 2 hectares and 811 decimal or one thousandth parts of a hectare or thereby in
“thegaid Parsh and County Kndwn s this Crook of the Moss more particlladly described {Two)in, and shown
delineated in red on Plan No. 2-annexed and exscuted as relative to the last mentioned Disposition; and
-being the subjects shown soloured yellow on Plan 1 (in the Sixth-Place) ALL and WHOLE those: subjects
- lying to the west of the road from Peith to Dunblane and being 23.7 hectares in measurement on the
- ordnance map registered in the Land Register of Scotland- under Title Number PTH40314 being the subjects
shown coloured ted on Plan 1 and (In the Seventh Place) ALL and Whole that area of ground in the said
Parish and County axiendmg to B-acres and 917 decimal or one thousandth parts of an acre or thersby more
particularly described In, disponed by arid shown delineated and sdged In rad -on the plan annexad and
executed as relafive to Dispasition by Hovis: Homes Scotiand Limited in favour of Glensagles Hotels ple
 dated 24 August 1981 and recorded in the said Division of the General Register of Sasines on 11 February
1982 being the subjects shown coloured purple on Plan 1 TOGETHER WITH by way of inclusion and not
axception (Orie} the fixtures and fittings therein and therson; (Two) the pars, ;mvxiagas and pertinents

- thereo and {Three} the Bortower's wihiole r:ght fitle and intergst presant ard fﬁture in and. to the subjects

herginbefore described, L . :

KT




PART 3. '

'''''''''''''''''''''''' PR mmﬁﬁses

1. ZL&EEE E::aetweerz the ﬁermwef am:i Aﬁrum Gmu;‘} Lsm ted {i’:amg}aﬁy Ne E}Giéﬁﬁﬁ?} iras;{mg as
o (ihe "Hotel”).

.52,_' ' -L&ase beiwaen ’che- Bnrmwar and Haw;ck Gashmere Retall Lm} ited (Sampany Mc; 3{336512%3} m L
res;:;ect of the ﬁremssses Known as Shops §and 3 wxﬁhm the Hotel. :

B L&a&e between the Earmw&r and E&ﬁﬁda (UK) Liri iad {Cﬁmpany I\Eaa 31??7??4) in mspﬁct of ih&
Ce premises known as Shop 7 within the Hotel.

4, Leass bﬁiweﬁt’i tha Borrower and ﬁéfred Disnkill Ltm;ted {Gompamy Na 6@191(}31} in res;:&ect 'of ?.he’
T premises kiowih as Shop 9 within the Hotsl, _ _

B Lease between the Borrower and The British Sahcm of Faia{mryf Limited (S{:mpamy N{; 2%58?33} '
. over areas within the boundary of the Hotel within the Property. o

6, Lease hetween the Borrower and Andrew Fairlie L;mtfed {iiamgﬁany”ﬁd 8621523?}”{}? fhe: -
- restaurant and Kilchen premises on the ground fioor of the Hotel dated 8 and 16 May and
registered in the Books of Council & Session EQ May, all i the year QQEH as varied from ftme o
- fime. . o . .

7. Leases between the Ex&rm#@er aﬁ::s fhe SIerowgré merribers of staff 'wa'rkihg for in rssssaeci of staff
© T aceommodation in the White Muir Bul c:img and’ Ghauffeur Bfm%{ formmg part. :}f the Property.

8 _'Laasa E;amsaan the: Bi}Ff{)Wﬁi' and Cornerstorie T&Iecmmmumsatzans nfmsf;mﬂture._ Um_iféz:i-
- {Qﬂmmny Mo, ﬁsﬁﬁ?ﬁéf} in respect of & communication site af the: Property. .

3 . E_easa beiween the. Bm‘r{}wer and T*Mﬁhzie (UK} Limited {G{rm;&anzf . 2382‘3&1) and Hu%::i'sison
' 3G UK Limited {Company No, 388&48&3 in respaﬁzt of the mﬁfﬁup iagather with: an mtemai OO
| within the east tower of the Hotel, L . _ _

""Ei}'.' = Lease hetween the: Eorrﬁwer amj &tm&v&s MMOZ2 leiiad {Campany No, 3%5643) af a
: teiemmmumcatmﬁ site at the- Pmpartg : _

5 Leasa bat\men the Berrawar ar;d Telefonica UK mmﬂed {G{}mpany No, *??4369@} i rasg;ect of 180 N
- square melfes at Gleneagles Equestrian Ceéntre forming. gar‘t of the Progery. :

A4z E,&asa E;etw&&m the Bﬁrmwer and Gﬁmem’mﬁe 'Faiewmmumnaiﬁwns !ﬂfz‘astmaﬁu;’e& Limitedl
© L {Company No, Bﬁ%ﬁ?ﬁﬁ"i}af%} 78matthe Hotel, : :

' 13 -  Lease between the Esazrewer and Th& Sienmm‘ Home Ewmm ﬁsssﬁs fation of ‘i 4{35 square metres
- - ortheréby forming part of the Property. : : -

14, Lease bstween the Borrower and The Professional Golfers' Assaciation Limi.te'd-"_{f:ampaﬂy No.
- (1861161) of the interior facings only of an office premises within the Hotel. o _

1B Lease betwsen the Borrower and The Royal Bank of Scotland pic of a site within the Hotel foran

 aulomated teling machine. _ y L _

- For anitl on biehalf of Glensagles Hotels Linled

| Eorand on behalt of HSEC Bank Ple
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PARTZ
THE LEASES

. Lease %ietfézeéﬁ the Borrower and ﬁumm Group Limited {Gc:zaﬁ;&anyﬁﬁ ﬁ’(}i#ét}g?)' frading as
Mappin & Waebb of the gxrem;%s knowi ag Shop 2 forming part of the: hotel shtusted sithe Pmp&r’cy- S
- {the "Holel"): o

Lgtss baiwaen ﬁxa Bermsazar and Hawsak Cashmera Raiatl Limiiﬁﬁ {ﬁcm;@any i\i:z 86365125} ify '

respectof the premises known as Shops 6 and 8 withinthe: Hﬁt@i _

: Lease beiween the Eﬁrrower arid Essa{:ta {UK} L;miies:i {Campaﬂy Na {31???‘??4) iri r&sye&t ﬁf iha

- premises known:as Shop.7 within the Hotel.

© Lease between the Borrower and Alfred DuRRi ﬁ.;msmrj (Cmm;sany No. GQ’E 9’{{}3'1} i respent of the
- premises Rnawr% as Bhop'9 within the Holel,

: 'Laasa btatwaaﬁ the asrmWﬁr and The: Eﬂhsh &:iﬁoﬁt of Fﬁlmmy Lamimﬁ {Qam;mny No. 26&8?33} _ '

| -over areas within the boundary of the Hote! within the Propetly.

’Leas@ ﬁzatween the I?sarrawar and Andramf Fawha leitarﬁ {Gamg:aany No. 3621523?} of ihei'

restaurant and kifchen premises on: the ground floor of the Hotel dated 8 and 16 May and
- registerad in the Books of Council & Session 29 Mayi all iivthe yaa;’ 2001, & vaned fromtirmeto

tima.

' '-Leases hetwesr the Eez‘mwer ane:i the Borrower's memhers of stsff warkmg for i respect of si‘a?f' -

agcommodation in the White Muir Ewkiif;g and Chauffeur Block forming part of the Prapariy

Leasa- bet_zweaﬁ- the : Efzrrawar _and : sﬁomerstcms: Teiemmmunmhcﬁg §ﬁfras’cruc’éura Lﬂ“ﬁii&ﬁi.
(Comparly No. 08087551} in respect of & commilinication site at the Property. o

- Ledss bmweeﬂ the f&afmwer and T-Mobile: (L%K} Lsm;teﬁ (Company Na 23821&1} arid Hutahisan SRR
3G UK Limited (Compary No. 3885486) in respeat of the mﬁftap Eﬁgeiﬁaa‘ With' any internal room

“within the east tower of the Hotel

Lease belween the Borrower ‘and Airwaves MMQE Limﬁﬁiﬁ {Gampaﬂy No; 3%858%3} af a.
telecommiuiication site at the Property. _ '

Ledse betweem the Borrower and Telafomz:a UK Lxmsfed (Cammny N ‘E’MBSQQ} in respiect of 1’::3&)-
‘sytiare metres at Glensagles Equasman Centre forming. paitt of thié. Fmpedy

 ' 'Lease batwean the Barrewer and- {f:amerstone Tate{mmmunmahms Enfraétraetu'_ré. i;imi%ﬁeci- - o
{Company No. 0B087551) of 20.78m at the Hotel. '

Lease be%ween the Earmwér and"i*hé 'Giéﬁm_or- Hume- Owners' Association of ﬂ"géﬁé”sé{uaéé metres

'Laase ba%ween ‘the. ﬁam’}wer and The Professional Golfers' ﬁs&ﬁctﬁnmﬂ. Lin‘i_i%&ﬁ {Company No..
D186 *261) of the mf&rsor facings only of an office premises within the Hotel,

' _ :autamamd *&eziimg maf:mga
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- “Forand oni bshalf 6f Glengagles Hofels Linited.

- Forand o Behalf of HSBC Bank Bie
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