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Registration of a Charge

Company name: GLENEAGLES HOTELS LIMITED
Company number: S$C097000

X61AVIBN

Received for Electronic Filing: 01/03/2017

Details of Charge

Date of creation:  21/02/2017
Charge code: SC09 7000 0002
Persons entitled: HSBC BANK PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: SC097000 Page 1




Certified by: ANDREW FREEMAN

Electronically filed document for Company Number: SC097000 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 97000

Charge code: SC09 7000 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st February 2017 and created by GLENEAGLES HOTELS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st March 2017 .

Given at Companies House, Edinburgh on 2nd March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) - GLENEAGLES HOTELS LIMITED as {Zharg@r |

{2y HS&C BANK PLC a5 sﬁmnw Agent

. Bond and Flﬁ'éi'ing_c&a?g_e

| We certify this documient = -
| asa true copy of the original,
- save for matar;ai rec}aﬁmd _
f_;pursuant to section 859G

CompaniesAct 253_{3:6_

 relatinig to the property of Gleneagles Hotels Limited
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{1} ' -GﬁENE&GLES HBTELS LIMITED, a company mcer;mrateﬁ in Smtiand {cz}mwﬂy fginber
IR -Sﬂi}ﬁ?ﬁeﬁ} and havm§ e mg:stereci office at (Elerseagies Holel, Aurz:htemrder Perihishire
_ Pﬁ”ﬁ m:: {thﬁ “izhamnr”} .

BRI faveur of

123 - _:Hf‘s&{i BA&K P‘Lf: H# mmpaﬂy in _gmfateﬁ Iﬁ Engl&nd & Wa{es {mmpaﬁy aumbar
{odiazEey: am:i hav%ng ifs registered office at: 53 Canada Sguare, London E14-5HQ In :
" capacity A '"'gant and trustee for the Seciired Parties (ag defined bel ow). {including: itself}
- ofr the teris sef out In the Finance. Documents: {as ciaf“aea! i aw} and s mmz:ess@r{s} a5
'_'such agani anf;i tms!:ee (t?‘sﬁ% “sacuri‘.:? ;&gank”}

| _ ﬁ?’ﬁﬁﬁ{f!ﬁﬁ PRQ\E’I&I{%&S
A _ BEFI&ITI{}&Q ﬁ?jﬂ I&TﬁﬁFEEYQ’TIQR

' .'-i;.i ._-.Iﬂ thlﬁ Fk}at ng Charga ﬂas:h m‘ t?m faliowmg exps'eﬁﬁszms haﬁ, axc&pt 0 far d§ thia cmtaxt E
- at?:&rwme mqmres, i:hé mﬁamng shawn ﬁpgﬂ}&it& it*- n -

"Aﬁmlmmﬂan Evant“ meam tha Ageat exems ng any of fts nghtﬁ undder clause 23 i9
{Acmf&ratmr;} af the F‘ac lity ﬁgm&mem - . . o

e "*Eharg&zi Fmger&g" means al i or aﬂy gaﬂf s:;f i?”éfﬁ pmmrtaz, aasai:s undemkiag ;ami righl:s
?ei* the time being aompﬂ&&é :n oF sué;jﬁct i;g;a t%als Fiaatéﬂg ﬁhafgﬁ,

- “ﬂei&gate“ means any ﬁelegate agenz, atmmey tsr m—tms;t&e ap;}mved by l:ha Sﬁcunty
:Agem: T S S :

: Fmatmg Chargﬁ* Emmﬁﬁn ameﬁgst athars; th& Chafgar am} the Eaﬂus“sty Aa}ent

“Finaﬁﬁe [&ucum&ﬁt‘” has EFiEs: maaﬁiﬁg givaﬂ En t%m Faz:%iity Agrﬁamem

: .**Inaai? "n t:t“ m&anﬁ tha insei%ieracy f'%.f‘;t 1’32&?6

. “i’armiﬁaﬂ Sewriw“ fneaﬂs any Security i};' {as tm ca’:ma may be} Quas; Sm:urity' '
_expregely refermd to'in clapse 2133 {Negatiwz pzsdge) uf the Facility Agreement

' “Quamwﬁgeamy“ has the mﬁaniﬂg gwerx in the Fa:a: ubg é%gmﬁmem

' “Harzewar” meafzs any ;mmm or persans af}pu nted {am:i arﬁf afiti;e;mai ;mrsm’e ar pefsons -
appointed or substitutas;ili a5 gdministrative redeiveror r&f:esvar t}*g tﬁa See:uritv Agﬁm: upder
thiis Floating Charge or otharwise, . S :

”ﬁﬂmmﬂ_- Lia_i’z}!it_iﬁs” wiagns &l ;‘;_resen_t, and future ei:aﬁgatiaﬂs;aﬁﬁ '.1%3{33&?35 {w%za‘%ﬁgr o
actial or contingent, whether owed jointly, severaily or inany other capacity whatsoever)

- of each Transaction Obligor to thﬁ Saf;ured ?ameg (ar any a::f tham} uﬁdar ofin conpection .

: wlt:h the Fismm:& ﬁﬁa::umen!:s Thooon : oot

: "ﬁemmd Partms" has tha mfzamng glvenin me Fat htsf &greemeﬁt
: “5e¢ur:gy“ Has fhe meaning given irs the Fati ity ﬁsgmamwh _ '
' “Si&wrsw :I:nt@srest" has the meaning g;v&n n the Fas::ﬂ tg Agr’eemeﬁt

“Transact-inn ahi_igw ha_s the meanfﬂg -g}ven-tn the 'Fa‘cz Ity ﬁg{‘&ﬁf’ﬁﬁ%ﬁ{}

o nmmmg@m TR
rrciauitt : . . .




i3 enstrastion o B ...........................

121 - unlessa mﬁtrary mti lcation appea’rs '§h'this F ea‘:mg Chargae* e

.1;-2.&-,_1 _ terms def“ned in-the Fadliity Agrezzmént have thﬁ 5ame m&anmg
_ i this Floating {:harge* )

i % . ‘thie. mmsmns ef ::Eause 1, 2 {Canstru_crfm) &F. t?“sa Fad!stv‘ '
SR T paresment apply o this: Floating Charge as|f set out in.foll in this
: -F#sating f:hargﬁ with a i nemssaw amanﬁments anci

Yysas '_ " ali ;}mvssmns En t?‘iﬁ Facit?ty %gmement ?:isest dre stateﬂ therelr& o
- apply to the: Finance Docurments apply te. th;s Fiaatmg; i‘;‘harge ag
IF &t out In Full In this Fleating {:ﬁaﬁge o _

gy Un less a csntrar‘y nd}catmrt ap;aeafsi any ref&ren{:e in t?\m Flﬁating i:harga tﬂ‘ '

A2 any asset imzudes presant and fgstura pra;;erties, revenuas and
' " righits of avery -description; all proceeds of sale of such asset, all
“rights uztciar any agresment for the sale, leasa or licenée of such
.' _asset and an*g man es. pmd m payabl& in res;aee:t of such assety

R 0. 0 0§ : “Fmance ﬂacumant" {31’ any uthar agmemeﬁt or’ instrument i5
: U & peference to that Finance E}mmmeﬂt o ather agmement oy
-ingtwment ag vattéy amended, novated, “stpplemented,
Céxtended, resi:atad or replaced from Hivie to time; and.

S U223 an Naccount” is @ feference to that account as re-dasugnated. o
' : fenumhered substituted or repfaced from time to time, .

"L.E_'.:B*“ -:-"--'Whr‘:re thig: Fiﬂatiﬁi} ﬁharga inc!uzﬁas the wwds “im:indmg” "in partixmiar o
S o otherwise” (or similar warés or phrases), the intention is to state axamples_
_ aﬁﬁ mt g,:s ha exhaustwa . .

1,24 Referermes ta any §ecurfty createé by t:h;s Fisating Charge" are te he d&em&df _
. to fnclude such Security created or intended to. be created; constituted, given,
B made ar extem:!ed by, under or evﬁﬁenneé hy thzs Fff}atiﬁg Charga,. :

2. uNBERTAi{ma ’f(} Pﬁ? SE{HJRE%} LmBXLI‘fmS
-5 TR 'The {:hargﬂr By printapef iieht:}r and nat Just as-surety, cavemants w!th thes sécur:ty s%gent:
: . to pay or dtseharge the Semrea Lta%slties Eﬁ the manner prmﬂded fgr tn the Fingice:
. E:)m:uments _ : : .
3 {;MN? GF SECUR?IW
At N Fiaatmg Charg&

"The {:hargnr herei:ry ag 8 mntmulﬂg sm:uﬂty for the gayment oy éisﬁzharge of the Secured
.LiahrE ities grants In favour of the Seciiity Agentas sgent and frusies for aach Secured Party
& Aosting charge over all of the property (Including uncalled {:apstat} which: may from time
© o time, while this Fleating Charge isn foree; be mm;&rlsed in the: Chargms property and'- '
_ unéeftakmg . . _ :

32 Qualifvmg Fiaazmg ﬂharge '_

Paragra;)h 14 of scheﬂu e B1ta e msaivam:y ﬂ;t:&: 5&“@ appiy o ti’&is Fit}ating Charge

G JiBINESSTEGNT .
- mitatice o . : .




- T .-ﬂﬁﬁﬁﬁ'ﬁiﬂﬁ secirity

- The. Securitsf created. by mig Flaatiiiy. f:harge i mtsnmﬁng sei:ﬂrity far !:h& paymant and o
;éxs{:harga of the ﬁe:::ure:j uat}tfit&as‘ :The pmvm}an:; uf th!ﬁ Fmatm;; {:harge Wil apply atall -

' times
3,31 regardless of the téai:é"cﬂ which é'n? -Offi‘?ﬁ- Sacﬁ_;ﬁgd’f3'£;._i_?iii__ﬁ'i_t'iéé_ weré.'iﬂta?é’éﬁﬁ
332 notwithstandirig any -Jﬁt&rm;adfate-;’sa?m&ﬁi or d;s;éﬁ'argé?-and
':33_.:3'“ i r&sxmct nf th& ﬁz%i amaunt of ti;e 5ez:;zreﬁ Ltabz it 5 ai: ﬁ'}ﬁ:fﬁfé\f&ﬂt time g
I the amgunt of the- Becyrad i_iabiiities haé ;:sr&viou&iy been less ii’tart that
_ : amount. m“_haé %aeenn&at any t;me Gl .
34 ..:!ﬁé&pﬁﬂdﬁﬂt'ﬁﬁturi%’y '

. The Se{:ﬁrw created by thls Floaking: _Charge I8 e add tmrs to ami I8 nat §i‘§ any Wiy
prejudiced by any. bther guarantes of Security now or, mﬁsa&ueaﬁy held by say Setired.
Party. No ;}r ar gﬁturwf held by any Secured Party over the wholg or any {sf“' the {’:harg&d .

© Property wil merge with the Security created by this Floating Charge.

S '_mﬁkﬁ'ﬁg .

&«:&m as ma’g ba ﬂthemise agmed A wrtﬁng hy thﬁ Sacurity Ag&nt ami aubjact: to sub- ..
: .sm:téaﬂ {2} of w::tmn 454 {}f t?uas i:ampasx%es ﬁazzt i%ﬁ e : : .

AL ' 'tm ﬁc&tmg z:harge herﬁhy f:reated Ehaf raﬂk E 1] ;}ré{:frtty ané 123 ;zrefereace iu*

4-43.!:& aaij ﬁxaﬁ sec%.sf'%t'g T “Fixed: saﬂﬂriw”} wi th:ﬁ Q:he meaniig: E}f ﬁet}f o ?fﬁ(l} of
the Insolvericy Act which rmay be created izy the Chargor hereafter, other than .
L. any such Fixed: S‘;ecurii:g i favourof the SﬁCUﬁi‘ff Agent which shall in all respacts:

raniv: T pﬁarsty am& 1 gjfafemnce to tm fioat ing ﬁhame& hereby tf:featad amﬁ

' 4,12 .anyother fi erat;ng aharge wi"; f:h may e'cfseatefi hy ii‘t& ﬂharg;ar hereaﬁ:&r ﬁi?&ﬂr' '
_--:t?*:an any ether ﬁe:ai: ng cbarge graﬁtmﬁ n fav ur af %he Seﬂuﬁty Agent; and '

.4..:2-'.'- -ﬂ{% Fixeﬁ S&i;urfty, a!:har t:ham aﬁy mei Sacuﬁ%:y famuf* ﬁ? tha S&aur;ty Agernt aﬂé B -
“other floating charge shall rank in’ prmﬂty o preﬁarﬁnce pritr e or equaiiy with thefloating

o -::Ezarge hereby ﬁf“ﬁ&t&ﬁ _ o _ '

S .!_a_EEG&T:WE-ELﬁ&QE

Without' prejudice to the provisions of Clause 4, until the Secured Liabilities have besn
“irpevoeably-arid um:enditmﬂany repatd and {Eigﬁharged - fall, the: Chargor shall not; without
| the consent Inwriting of the S&cuﬁty #sgent! créateor ati:empt to create of permit to subsist
. any Socurity Interast-in, Dyerdrin _any way &ffﬁchng ang of the Charged. Prcsparw {sthar
'!:I'tam tﬂe ?ermxtted Semrlt:y} e St el _ o

S {iﬁﬁﬁkﬁt umm'mgmaﬁ
% B Mmmmmnm of ﬂhafaged Fm;seﬂy
The Chargor will not:
841 take or gmmsﬂ: the taisziﬁg of any aaﬁﬂm whscﬁ ;}ragud cos: Eh& interests of any
ST Sawm{i Party under. any Finance Docdment; or resu it i the fights attaz?ﬁn{; o
: any r::rf the f:harged Froperty bamg altered or drlutad o
B2 gvpept where the ﬁez:urzi:y ﬁg&m 50 fequlres. or perm E’s, nﬁminate anﬂthar

BeErsol 1o drjoy o exercise angf of Its ﬂghts inrelation to any of is Chargfét:i a
.?m;}erty . '

o B INI57S 994N
s




§2 - Docdmentatisn.

TheCha rgm sha 1 pmmpi%y ugmrz written: mquasi by the Seaurzbj Agent at awf £ i"s'saa, dﬁﬁ{}ﬁii '
with tHe Secority Agent all decuments of title; together with such deeds, vertificates and
- doeuments as the Saz:uﬂty Ageint may require;, relating to the Charged Pmperty -

63 _ "Furﬁi&r assuraﬁce

The Ehargm‘ sha%E pﬂ}mptiy tai{& Al sugh actians} Efaﬂiﬁdiﬁg examtiﬁg ai suah dcmrﬁeﬁts,
:wtéc:es dgnd: mgtmmam in Stmh farm as ‘che ﬁécﬂﬂ{‘f Agent may raasanab%y requlre* '

; gmiect aad {af necessary} ma:ntain the Sm:unty‘ z;ﬂ&at&d or o
. intended to be created over any of its asse Es;nm:éar thite Fioating Charge or for
. the exercise of any rights, p&wem and rermedies of the: Secuwci Parties ;}mv;éed B
- by or-under-this Floating Charge or by fawoF mgutai’mn dnd o .

- R r:reateg perfec;'

N 6:3:2 o b Ea::zittaﬁa thee realisation of the assets which aré; or ar& fntefzde:.i to be; the
S CE mbjact af 5@«;urity cmated i}\; this Flceaﬂng C:harges L

. &4 - Powerto remeﬁy

if the ﬁharger failg m ﬁﬁmﬁ§? w;th any Qf its ehhgations uhdér thiﬁ Fiﬁatmg {:?targe, the
Security Agent may (at the Chargor's &xpanse} take such action asis netessary to protect
the Charged Prcperty guingt the. congeuences of the Chargerg nﬁa—mmp?}anc& and to
ensure compliance with such. obligations. The Security Agent is not obliged to pﬁrferm Y
abligation of the: f:hargar GF w taice aay ac:tmn whl::h t may t;re gfit] tiéd tﬁ take unter thls
Floating Charge. - : : .

CEs Power 0f aﬁ'ﬂme’y

. -5,5;1-' = i A& : cur ty for: tha parfcsrmance ef ats e}i:z! gat oiis umfef t?‘z 5 Flaatirsg f:harge( the
'Chargar rrevm:at}%if appeints the Security Agent #nd each Rar;&wer o beits
o att@mev; tE’s fu![ g&war c:f ﬁubgtawtian, o

o 5;_.&2 _Th& attorney may,. ln thie *Zharger‘s fame’ and at ts expiénse,: dﬁ an’ytﬁing whfcﬁ K
' . the Comipany is obliged to under the Finance Eacumantﬁ to-which it is & part:y
' .imt haa Fatlged to d‘uf ﬁsuass: ng recemt af wrfttan natiz:e fmm the Semr t‘y‘ Agent

653 - The e‘sppamtment deta leci in Chose §.5.1 abme shaii hemmg enforceabie eriy'
<o the occwrrence: of an Event of Default which & cantirmsﬂg el o wh&r& the
- Becurity Agent has requested the Chargor to, dosomething which it is. reguired
- fodo pursuant 1o I:he terms of this Finatmg Cha{ge and the Chargar faited to-do -
R S .

654 . The: {:hargrzr ratiﬁes aad cwﬁrms anyth ng dﬂne tr;x any attamay ] az;z:ardance

S with-this Clause 6.5, The Chargdr f#yrees to'agrees to indemnify the attornay
-agamﬂt all attlons; ¢ anmsf dermands and proceedings taken or made agalnst it
arid &l costs, ﬁamagﬂs; EXHENSES, Hah;hmes and lusses; properly incurred by the
attafhey as a result of or in connection With ‘anything iawﬁﬂiy dena b;f it under
of n connection with thig: ;mwar of attarﬁey

s Eumacﬁmm
7.0 WHen se;::urity enforceable

. The Eag:ursi:y {:reaz:ed By this: F;aaﬁng \’:harge 5 e:’;fameabfe at any ﬂme after the seLurrente

- of an Acceleration Event {unless there has béen g réguest from the Chargor to the Security

“Agent for the appointment ofa Receiver, I which case Ttwill be exercigable st any Hime
C following the maldng of such requesty. .

jon dbiNiSTETagaNL . g
meibute . S




7.2.1

723

1

72

7z 'ﬁ'ﬁfsﬁ’intmm‘tof receivers

At Bﬂ? ﬂma after ‘ihis. ka% Inig. {:harge shall have become.. enforcesble 'E"n _
acmfﬁama thh ch:mge "}* 1 ah{we he Se-::ur;ty Agent shall be: il Fred, withiput
rument in writing to-appoint any persoror .

' pﬂrsans tca be 8- R&eeiver ar Reﬁ:ezvem of the Charged Property and/or an .

administrator of the Chargor in each. aazsa m m:i:{}r&am:e with anid to the extent .

_ p&t‘mttt&d by aw,

; ;'W;tﬁcut preimdt% t«:} tiaugé ? 2 1 ;f at aﬁy tim@ the R&c&sver shal! E}& remioved
- from office a5 such by the colirt or shall otherwise cease to act as Recelver the
Secority Agent shall be. entitied to appoint another person or persons to be the

Receiver. Eé’t his 6r thelr place and the ﬁeaur Tty Agent may appéy to the court for

A arc%er rﬁmw r;g the F{&caiver

_ "i“h& R&s:aw&r ﬁh&ii E}ﬁ th& agerﬁ: af the iﬁhargﬁr:and the Chargm aiimef si';aii be
| respoisi ible for-Higacts dnd defailts and able an afy contracts of engagemerits

. miade or entered Into or aﬁﬁptﬁd by him and In ho- creumstancés whatsoever
. shall any Secured Party b
T oeannedtion withohig coptracks; engageriients, at:m, _ Gmtssmns, mmwnduct

L nedligents or default and if & liquidator of the' a’:hargm‘ shall be appoited, the

"".fiemiver gizaii ;-x:t a5 pr ncipai am’i rm!: as agaﬂi far the Secaﬂty ﬁsgent

in‘any. way resr}ﬁ}nﬁzbie for or incur any Hiabillty In

Where more than one Eaceivar'm aprpt}mtﬁxﬂ thwf will. have power o act -
* separately. {ﬂ{?fﬁﬁ& tha apmmzment by i‘hf: ﬁamrﬁi:y égﬁ;“;t saegéﬁﬁs to the
'_matrary} e

 Subject to sectian 58 6f the. mgaivemy .&t:t t:he ﬁeaa}r@ Agerﬂ: may fmm tire _
to time determine the rermuneration of the Receiver and: may. femove the
'ﬁectex\fer and: apgeénf: anothar parson aE Ret;ﬁiver ity ;ﬂaf:ffz :

7 ﬂﬁc&iwﬁgs{mwem

The Recalver: sh&%l have aé‘zd be erstitieﬂ o exe:rm& alt t?ze powBrs: mnfarreé on

fa«;immlg{rat%sse recelvers by the. msmvenay Act ané ity afmliicsn ‘to-and withalit limiting: such- - B

powers the Receiver shall have power to: par&:b&se or atguire any land and purchase, acquire
gr grant: any ;ﬂterest o fightiover: amd to Borrow any mionies Bnd sectre the payment

of any monigs in priority tothe Chargsra abiigatiang and fiabllities: hereunder, to-carry on B

' 'af atthorge dr-concur inthe cariving on of the Chdrgar's business and undaﬁ:akmg orany
_";:aari: thereof and to maﬁage s conduct. the'same: without being r&spcms i}le far any foss.
Lo éamage arid fw such purposes thi Rem \ser %h&ﬁ ha\f& ngen : . :

. 7,31 .

}’,'3;2_

433

74

735

forv_fibiVi 575799450

miclaiiee

to promote. ar pmm‘re: the f:;i-rm‘&tiéaﬁ 'Qf‘ 'a;w 'nizw 'campany i:"r"mr'p:}ira-f:imi;

to subsxr%ke for or acqlire: fm' tash any share capital of siich new mm;:sany ar
mrg:aaratm;; in the Chargor's: name {3?‘ or %he {:harger’s heha Fin t?zfe: narng of any

. nofmines for the Chargot;

- tz} s8il; fau; aasigfs, transfer, axzhange, hire: aut; grafzt leaseg ‘of ‘or othervise
- dispose of or deal with:interesty ingr resllze the Charged 9m;;ert§f o anyesuch

e company. o cﬁmﬁratian and aa:{:egt ‘as copslderation or part of the

consideration thersfor in the Chargor's’ nanme or iy the name of any nominee for
" the Chargor any shares or further shares 1n any such company or corporation or
- allow the payment of the whaole ‘orany part of such consideration to remaln
'defesrred ar autstar;d;ﬂg by way of leaﬁ x:zr d&br of cmzﬁit;

s, 3552:_;;3, transferor ‘otherwise’ ciés;:sme of or realiss on t&e Qhargcrs behalf

ANy such shares or deferred consideration .or part ther&nf or any rights or '

benefits attaching thereto;

' to convene any extracrdinary géneral meeting of the Chiargor;




73 to purchase.or am‘.;m;—e am; pmpeﬁy o the Chargmﬁ beha

7.4

7.5

737 o mak& any arrang&men{* oF t:ﬂm;;mmrse whtz:h the Geeurity Agent ar the"

'Raca%var may ﬂnr‘;k Ft*

_ ?38 o sevar sny ﬁxtureﬁ {;nzlud;ng trad& aﬁd tenants f‘xiures} fmm the pmﬁeﬂy of

" which thﬁy fori parts

7.39 o to e exerc seall powers ﬂghts ancijar ahiligatic ens umfas’ an*f cantraz::t ar agresment .

_ff}rm ng part of thie Charged' Praperty Incloding, w without Hmitation; all voting and
. uther rights ai:tack Ting: tc stc;cks s%ﬁzrﬁs and athﬁr secanﬂ&s canmﬁ by the
Chargar* ' R L AR

i e} o exercise aié powers conferreé i::y the. ir;st}ivenw Act ori receivers appmﬁtect N
- Erigland 8 Wales it réspect of ar;y of the Semnty Pmperty whlfzh TE-gituated Ao

e __Ezagiané &Wa esyand

7341 e doall sueh sth:"';" acts or things which he or they may conszder fo be fecessary

- “pridasirable for realising the: Charged: Property or conducive to any of the powers
-or authiorities gonferred ‘ori the Receiver under or by virtug of this Floating
‘Charge ant to. ERETE

_ %ﬁ& absaiute beneﬁcsal owner QF such pmpaﬁ\f

The Charger shall ‘be solely respanslbie for the: mmunera!:zeﬁ; fees, costs, chardes and -~
- expenses of the Recelver and of any. admimstmt{;r, and no Secured Party shali-at any time -
B _'have any iah:hty oF raspnﬁsﬁ};irty therefor : :

- Reéiemptmn sf prlur ﬁemrﬁw

‘Where there i5 any Security created mfer any of the: ﬁharged Pmperty whmh ranks in griarcty
-t the Security created by this Floating Charge and:

751 ma'3se-¢aﬁtgf-.'n'rea'z;eg*by- this Floating Charge becomes énife;fgeﬁ'aﬁzéir and

7 S 2 ' thﬂ hﬂ{der of Suc%g at?;er” 5%&:&53’&1‘.‘? takes any ste;;s to: er;fa;’r:& that Sﬁt:ﬂﬂf:y,

. _"the Seﬁunty ﬁgent r}r any Rﬁﬂemr may, aties saie énscmt nn atd at £ _e_casi: and expanse

7.6

of the Cliargor redesm, take a transfer of and repay the indebtediiess secured by such

other Gecurity, Albamounts paid by the Secursty Agent m- a Reaeaver unéar this Clause 7.5

_s&IEi form part of the Secured Liabllities, _

atzﬁampriatmn ef paymentg

. .Aay appreprzatiﬂn by tha Saz:m‘ity Agent ﬁr a Rec:e:\fer umier thxs F[aatmg Charge will
override any aporopriation by the Chargar. . . .

Fmam:ia! u:cel!atezral

':?';?;_1' o ”?a ti‘]e eRtent that amf of the asgets t:hargad Lmdar !:h;s ?[Gatlng tharge :
‘constitute “inancial ¢ollateral” and this. Floating Charge constifutes a “security .

financial collateral arrangerent” {in‘each case for the purpose of and as defined

i the Fingncial Collateral Arrgngernents (Mo, 2} Reguistions 2008 {the “FC -

- Regulations”)) the Seécirity Agent wilth have the tght dfter siich Security has

become enforceable, but enly whilst it rémains enforceable, to appropriate all or - '

. any part of that financial coflateral tn or towards the: satasfactmn {:sf the Secured
_ -ijab}m:ieﬁ '

B 772 - .'Whare any ﬁﬁanctal collateral fe aga;&ra;mateé e wiue shalf he

?.»?-..2;1: i the case nf ¢ash, its Face valug at i:he t;m& of the appmpnatmn

GenfibtuszsTIeANL . e

rrelauce

i relation to the Charged Property all powers and
“‘authorities which ‘he or- they would: be capable of exarﬁif}{ng i he or they were




' '?.?12;2_.-' F tﬁ% ﬁnaﬁxzia collateral i lstad ar f:ra{led r;m B re:‘:e:_:;mseﬁ-
. . ﬁxchangia; the-value at wh ek it cauid hav&_ héen: wald on that
_ exchange at the time. of a;&gmpriamﬂ and :

E ?“?4-2.',.3_ - i any Bkhér caa&g the amaanﬁ ressmzsi}iy daterm;ﬁad by the
: .. Begurity Agent by Such pmmss as it maﬁf seier:zi mclﬁzii;zg :
: ind&p&mfeﬂt vaissat for, : :

anid the: Chargsr agrees that the metimé of valuation gamvmed for inthis Clause - o

L Fdis mmmem a!iy masesﬂabfe far tha purp:;sas. mf the. F‘C Rﬁgaiatiﬂﬁs* _

A .;&?s»i,;tcxrmn OF fstmcfmﬁ
81 ﬂrder uf pr;z}rftg

ms ammmzs rer;e seafi i‘zy the S&curit}é ﬁsgant ar a Reaﬁ}ver i mfmectien with thie

"ﬁnfmmment of the Security created under'this Fiaatsng Charge will be applied, to the extent .

" permitted by appiicable law, (notwithstanding any purported approgriation by the Chargory -
R aﬁmmanﬁe with ihe i:ﬁ:rms of {:iauaa 28 {ﬁg},{}!f{;@é‘ii}ﬂ oF Pmce&ds} m“ th& Fatility
_--Agrﬁemant : - o e : : :
' 32 ..3'_'5%;:5&5& m:munt

'The Security: Ag;ant may credi &: afw mgm&s at aﬁy i:fme recel s:es:i ar reaifaeﬁ f.mrjer this -

Floating Charge 1o an mterestwbearing suspeise account; for 56 long afid on sich terms as '

the Security: Agent may detennine pénding thelr application towards dl saharg&ng the- )
Secured Lisbilities, i :

R N H&w ax:f:caam_ o

- _If & Sem;’eﬁ ?arty race Wﬁﬁ or Eg deemeé tf; hav& recegs.sed mtace z}f subﬁequent Se«;:ur iin'g

gver the Charged. Property, then gach Secured Party may open’a new stcount with the '

jt:‘hargm‘ I & Sécured Party does not opena new account, it willbe treated as having done -
 soatthe time when such notice was received and as from. that tmie all pa?gmeats made by
oronbehalf of the Chargor to. that Secured Party will be credited or be treated as having
 been credited to the mie"ssant new amcmn!: am‘i ﬁat a5 havi ﬁg heen applied Iy dlsﬁharg& af

. thz& S&curer;i L abﬁsties o . _

84 .  Release af Charged i’-*m;z&rty

. ¢ the Sﬁcur:ty'ixﬁehbéé”sai sﬁgé that all the: Secured Liabilities have (subject to Clauses .
ALY (Reinstatementy and 1 1.2 (Avoigable payments)) been unconditionally and irrevocably
©pald and discharged: Tn full and &l faciities which: might give risé to Secured Liabilities:
| _terminated, the Security Agernt will, at the reqiiest and cost of the Chargor, ‘execute such.
- documents and ‘take such steps as may. be necessary ;:c) ra!eass th {:hargad ?*raper&:y frome
the 5E€:E1r§t‘¥ creatﬁﬁ tsy this: Floating: Charge, o _ : a

- pnmﬁmmﬂ OF THIRD PARTIES
9.1 -. No t&uyer from, or ather pemw tﬁeaiéng with. tf’te S&wﬁiy Agent or @ Rﬁf:elv&r will be
o conterned o enqu fre wh&thﬁr* . _ .
gii o aﬁy mnney remaém éue under the F ramme {‘Bm:ﬂments
ﬁiz - any ﬁawer whiah ti’se 5@:1;#1!:? Agﬂﬁt of Receiver is: pur::mr&:mg t{} axercise i}as"

arisen or become Ex&msabféz &r

S;.'iiﬁ?» o the Ser:uﬁty sﬁgaﬁt or any Receiver is vaiidly ap;:aamtﬁd angd- acf:mg with
-.pawws i a{:mmane:e with this Flgating i:ha;"ge

lon WENISTSZORAL : .
rnglguce o : . S S




w2

BERE ST

10,1

"{he remtpt of the 5ecur t‘f Agem: Ny Recewgr ar aﬂy Dalegate will F:ae B ab&‘éﬂmt& ami'_

conclusive discharge to-a’purchaser of any. of the Charged Property who will have no

_ obli gat G to @nnuirer how any mgnles are appifed
3?RQTE£3‘I§?Q QF ﬁﬁﬁﬁmr‘i’ A*SENT

‘No iiahmty as g:reﬁitm By gagsggmﬁn e

o Ne Secured Pari:y il Be iiahle to acmunt thithe: !;hargar s credimr in ;:{;ssesyan by reason

a2

inE

11

111

Eurther ga@mg

af entering Into possession of any of the Charged Property, or'for any cast; loss or liabiiity

- -giv realisation, ner Tor any ‘default or om isglon for which & cr&dztar in possession might be
ﬁahfﬁ . . _

 Thie Sm‘:ur;:y created by th is F%oatmg {‘,harga és mmﬁé&d o socure any further advanc&s a

whlch any Semfeé Party 5 oh lgar} t:e make. mﬁéer th& F’mmce ﬁawmeﬁts

'Discretfon a!‘ the Sanure;i Psfsrims

“Each Secured Party is entitled tq- gxatd“s;rss: its rights, powers and discretions under this
Floating Charge In accordance with the terms of the Finance Documents and the Chargor

- has no right-te control or réstrict’ any Secured Party s exercise of any of its. r:g%atﬁ, powers

_-m‘ d:scret G1IS mder th s Fiaat ng Charge . :

) $AVING rxauvmmns
Rﬁmst&terﬁe‘m

if, at any time, there has imen 8 reieasm setﬂemerzt il éﬂaharge af the Charg;nr 5
: .gblrg.;atmns under this Fiaatmg Chargé and, as caﬁsaquenﬁﬁ {}f any mm%vency {nr

anaiagaea} pmceedmg;s w far aﬂy cher reasan

11,;1.,1 _ any ;aasfrn&ﬁt mada o any mrscm irs mfs;::eai f::f an? x:lf the Se::ureci Liabilities &

re:;mred to b& re;;a;cf and

. 1112 - sny Security (4F other right) held by atiy Secured Party in res;}ect of any of the

112

. 1y

~Secured Liabilities {(whether under this Floating Charge or otherw ise) is declared
'vetd isset aside . or is chengé affer:taiﬁ

“ther the ﬁhﬁz‘gors t}i}hgat ong under th|5 F!aatlrig Charga wi H mﬁtiﬁue in eﬁﬂc:t a5 If there
‘hed Been' no such relgase, settiemént or diacharge and as if the relevant paymerit had not
been made and {as. applicable) the refevant ahtﬁgatmn or Sécurity (or other right) had not -
‘beer §o affected; and accordingly (but without limiting 'the  Secured. Parties” other rigfits
“under this Ffﬁ@&zng Charge) the Security Agent will he entitled to recover from the Chargor -

the valug which the Secuﬁw Kgent has placed upon such Eetunty (or ather right) or the N

Camount of any-such payment as ¥ such release; settlorment or di scharge Had 'not occurred.

: &smid:able gaymeuts

ifthe Seciinity Agfﬁﬂt acting réasonably Cﬁﬁﬁlderﬁ that any ﬁmassnt paid: by the fihar;}er In

rospecy of the Secured Liabtlmag iz capable of being awideﬂ et aside or Grdered to be '

refunded. aor reduged for any regson, then for the purpeses of this Floatl Ing Charge such
. amount will not be considered to' have been Irrevocably paid:

Waiver of {iefenms
- The ebi;gat ﬁﬁﬁ of: tha Chargar unéer thts Fiae;trﬁg f’,:harga and the Sei:ﬁﬂi:y creat&é und:-zr

- this F fwtmg Charge Wil not be affected by any act, omission, matter or thing which, but
- forthis clause, would reduce; release orprejudice any of its obligations under fhis Floating

Charge or the Security created under this Floating Charge (without lirnitation and whether K '

oot known to 1 orany Seeured Partyy including:

16 1IB1NI575 750441 S s

orrdayic




_3-1‘3.'2' &ny titre; wafver ar t’:{méeﬁt granted to, ar mmpﬁsrtsen with i;he {Zhargar, any L

: Transac:ttan Ohbf lgi}r ar {&thar peraong L.

14,32 the release of dny Transscton Obl igrsr &t any othier persen un&er the termﬁ of =

‘any-composition or ar;’angemani: with a&y creditorof. ansr Transaction ﬁi:ai igor;

T 3 0. . S .zhe takl ig;. variatsan, mm;}mmiﬁe, _exmange, rer;ewai ar raiease of, ar refusal
or. negiect 1o perfect, ta e.up or enforce, any’ nghtf; against, or gecyur ty over
asgets of, the Chargor, any Transaction Obllgor or other person or any-pon~
"pmsefmtatmn or non-obgervance of any formality or: ather raquiremeni i respect
‘of dmy Iistrumient oF any fallure 6 realise ihe !’ﬁi! valw& z}f any security;

1134 any ine:ag}amzy or fack of power,. authmity ot Tegal. ;}emanahw of or dissolution

of change In the members or statis of the Qhﬁfgur, aay Transaction thgar m“'

-any ﬂthar persam _

' 1135 "aﬁy am&ném&ﬁt; hﬁ?&twﬁ; sug}piemerzt, ex%ansian, ragtatement (h:}wever' .
: - fundamental and whether or not more onérousj or replacement of any Finance -

.. Document or any other dowmesﬂ or-sécurity. | nciumﬂg Wi thﬂu: mitatix}n any

- thange ri'the purpose of, any: extension of orany increase i any: facility or the

‘addition of any. new: familry umjer any: ?tnanm E}a::urﬁﬁnt oF {:l;har datimant or
.Eaf;:ﬁnty, .

1136 '.any unenfarceah; itg, it agaE ty or mvaftciity of an‘g ﬂh Egaﬂm of ans; person under
e an? Finance: E;‘m:ument orany. other éﬁmmeﬂt or sacurit‘gg ar

1137 B} aay msﬁlv&ncy or similar f:fmﬂeedmgs

it4 Cﬁ&fﬁﬁ!‘ ,‘Enmnt

o Withaut pm}ud f:e Ees the ganerat t*g ef Clause 11 3 {W&iver ﬁf cfefesnceg}, the (:%’sargcsf
- gxpressly confirms that it intends that the Security créated under Ehis Floating: ﬁhargﬁ shall
extend fram time ko time to any (%mwgvar ﬁmdamentai} wvariation, increase, extension or

- addition of or to- any of the Finance Documents and/or any facility or amount rmade available
uﬁder : ny'af t?se i’-“%ﬁanﬂe E)z:sa:umanm f{sr tﬁe ;mrpj eﬁ'z}f ar irs ::{mnm:ﬁan w;th any of the

_mdebtmiﬁes&* mﬁ&:iﬂg faciiities ava;iab e to naw hmr{mem, any. ui:her vaﬂaticm ar exteﬁszcn

*ofthe purpases for which any facllity ar amoGnt might be made available Fron time to time;

and any fees, costs'and/or expensés associated with any of the foregoing.
s Immeérataremurse T R E |

The: z::hargar %Ive& any Hght t may have of. ﬁrﬁt fequtrmg any: gaﬁureﬁ ?asty {;;sr any
. trustee or agent on its %m?ta!f} Ty prm:eeci against of enforce any othier rights 6r security or,
claliv paymeit: fram any persoi béfore ::iafming from the Chargor under this Floating
Charge. This waiver applies im&sgeﬁ: v uf aﬂ?’ aw or aw ;:rrmfsmﬁ of a Fiﬁanca Bacument

. tothe mnt?arzf : .

C1LE ﬁ_;_;;‘&rﬁi_:ﬁakié‘;{s '

Until all arfounts which miay be o become pavable by the Transaction Obligors or the

Chargor urdér or in connection with the Finance Documents have been unconditionally and

" tirevoeably paid in full, gach Secured Party (or any trustes or agént on its bahalf) may:

14.64° 7 refiain from asmiysszg or &nfummg any ether mt}rx&ys ge{:unty or rig?sts held or
T - regeived by that Secured Party (or any trustee o agﬁrxt on its behalf) In respéct

- of thoge amounts, o apply and énforce the same in-such manner and orderas '

- it sees fit {whether sgalnst those amounts or otherwise) and the Chargor shall
- not b entitled to the benefit of the same; and L

fon, BIVISTEI0AN s

rrikauce




1162 - hold In an Interests i;r-:armg ﬁuapense accournt aﬁy moheys mceivad from th&_ o
Chargor or onuaccount of the ﬁhargctrfs liability under this Floating Charge.

a7 ' ﬁaferrai af {:‘hamm 8 rights '

~until all ‘amounts which may be or bemme payabie by the Transac%rgn C}hixgars ot the
_“Chargorunder orin connection with the Fmaﬁce: Documents have béen unconditionally and
: irrevecab!y paid Tn Fall and uniesa e Seﬁuz’ity ﬁsg}ent otherwisé directs, the. Chargar fHay
_ndbexercise any rsg?‘:m which it may have by reason of perfurmanc& by itof its obllgations -
‘under the Finance’ Docomentsor by reas&n e’r“ aﬁy amﬂunt besng payabi& or-liabillty srising;
under the Einaﬁce ﬂncuments* o .

; 1-__1.-.._;{4-_ ol be mdemmﬁed by i "E‘ransacﬁan Obiagm, T

CALTE L w C,Ealm any’ mntnbat;arz From any ”’i“ranssactmrx f}bigar or’ guarar&tcr of any :
- Tﬁif&saﬂtiﬁﬁ Gbllgc}r s fsbi}gatinns und%:r E:he F%nam:e Uﬁcumant:s

11,73 ho take iha bi&neft {;n whole or i part and. whether by way of sabragaﬂﬂn ar
o _'Gi;hefwlse} of any rights of the: $ec:u§'ed Partigs unﬁer the Finance Documents or
.. of any other guarantes or security taken. pumuaﬁt m, &r i mnnmtmn with, the -
© Einanee f}f}ﬁmﬁ&*ﬂtﬁ by any Sewreﬁ Party; . . :

11.7.4 _tg b irg iegai or; {xther grueeeﬁingi far dn as’der regUiriig. any- Traﬁsactmn Onl gor '
) o make any - payment o pertormany’ ahtigat&anf i respect of which the
-Transacmn i}biigm o the Chargor Has” gwﬁn 2’ gﬁaranteef unéertakmg or -

- Indeminityy .

CTA175 g éxﬁr(:isﬁ any Fight of: 5@: oﬁ’f Bg& nst any Transa(:t cm thgt}r, and{er

B T R ¢ s%alm broproveasa s:redamr af amf "E‘r&ﬁsa{:tfen Shitgaf m {:ﬂmpetatwa with
R ﬁn‘; Secured Party S .
If tha Charg{:r recez%}e& aﬁif iﬁﬁﬂeﬁt ﬁaym&m ardi Stf!bﬁtiaﬁ i re%attsn ‘%10 such nght& shall
hold that E:enﬁfit, ‘payment of distribution to the extent Hecessary to edable ail amounts
-whilchimay be or. i}aﬁome payabie $re thar Samr&d Parties byt :.'Tranﬁaci: O Obligors upder
“or iy onnectlon with the Fit nance l‘;)cxwments to t}& r&paid i fullon st for the Sedured
Partles and shall promupitly pay or transfer the same to the Security Agent or-as the Security
' Jigent may dfrect Fer“ applaaamn i:’s accerdaﬁce wzth £l ause 8.1 {QMer of Pﬁ*{}!ﬂy}

2. CHANGES TO THE PARTIES
2.1 Na assi-gfza-tmn ir;r- Chargor

Tﬁe Chargm ey hot aﬁ&rgn, tfansfe;, navate 4ar ﬂthErwss%: ﬁeai watb any asf ri:z-; rights or
fzbiigat ns unam; ari ntarasts i, hifs Ffﬁat!ng ﬁharge

eI ﬁsmgnat on t}y Seﬁuriw i\gem
. The Securtty Ag@nt may assign, tranﬁfer, nmrate 1d atherw:se daat wnth any af zts nghts Gr
obligations under, or Interests in, this Floating Charge in accordance with the terms of the
- Facllity Agreement. - :
13, CERTIFICATES
F‘gr all purposes;. tm’:!adlng aiy iegai prcc&eﬁings, & cartl ﬂcate Signed 1.'3? one of %:h& Sacunty
Agent’s ‘officers 85 to the amount of the Secured Liabillties for’ any part: thereof) shall, in-
© the abisence of manifest error, bie a‘:{mcmswe evidence thereof against the Charger.
4 rsxﬁt:u*rx{m, QﬂUNYERFﬁaRT$ AND DELI\#‘ER‘?’ o

14.1 This Floating {:harge may be axetuteci fnany numher M mursterparzs and tsy e&ch of the
;}ar’{ies on gepamte muntﬁmarts . .

lon_tibi\gBTSIOGANE o i
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14.2 . Where exéciited ini counterparts:

S 3421 this Fmatmg Charge will nat t'ake effer:t wrtil eas:h of f%;e cs:euﬁterpar%a has been .
' - delversd in aamfdanm Wwith the: Legat Writings (Counterparts and Dell ver\;) .
' {$antland} Ack 20 15 {the "Cnuat&r{mﬂs Az:t“},

1432 ea{:ﬁ cnuﬂierpaﬁ wit ba h&iﬂ as unﬁelzverszd ursh ihe ﬁaﬂ:iﬁ& agﬂze & zﬁaw Eoi!
. wh;ch the z:aunter;zan:a aré to be !:reateci @5 ﬁeiiver&d .

14.2.3 thedate. m“ dﬁ very ma*; be Inserted ‘on:the first: paga ‘of this Fieatiﬂg i:harge ln
the biank ;zrﬁvizﬁ%aﬂ for the delivery date; and . :

1@;-2}4.' o ti‘se pamas agme i’é‘zat Ehe ;;rovisicms of sa;:t;an 2{3} m“ !:he Qauatarg}arts Mt shafi
riot a;;ply o any: muni:emaft of: this Fisat n{.; Ch arges _ _ _

15 _--__x;{xszﬁmgm G LAW,

Fiﬂat ﬁg Charge ami &z ﬁ.'nvzzﬁ-caﬁtraz:wat thigam}ﬁs ansmg cu!r {}f m“ m sﬁﬂnectmn
kh It az’e gavemeﬁ hy Sc&ta an : : S e

16, . JURISDICTION

16.1 ‘The courts: af 5:.:{}&?311& have exclusive gvrisdzctian ta ﬁetﬂe any dispute arls iﬁg out ofor i
- connection with this Floating Charge {including & dispute regarding the exsstenr:e, yaﬁdzty :
or termaination of this Floating Charge} and any non- caﬂxraz:tual shifgazeﬂs azzsing aut of
or iﬁ a:anne::twﬁ with it {a “i}mpzata”‘} .

162 Thia fmmes E:a .::his'f"ifj&ﬂnﬁ ﬁhﬂrge agree %:ha!: tim mustg of Ssettanﬁ ara tim mést
: apprapﬁate 5 :
Haatiﬂg Charge il

rgue t::t tiaa ::an!::ary

16,3 . Clause 16.1 is for the benefil of the Secuﬁf:y Agent: Gn}y Asa resmt the' Ssacurft*f ﬂgent’ S

willnot he pr&vﬂnted from ta;«mg proceedi
jutisdiction. To the extent sliowad ;3
proceedings in any number of juﬁsﬁ%&tmas

retatingtoa ﬁispu&a n dny other courts with

oy Tib1415757804\ SR SR : O
E{{TRE o : o

kb 5&&1};"&? ;zgem Ty kai{& mncufrent -




i - CONSENT TO rzs;rs'xsmﬁ?mﬂ

~The {:harg{;r cmgenis 1o tha rﬁgistra‘eim cvf :hs Fmat ng Charg& ani’i any cartificats
- refarred o in tiausa 13 fur ;;resewatsem : _ .

- H‘i WET?&EES& WH&RE{}F this. Fiﬂatmg Charg& mmpr{smg mese ;}f’aaen’m ard ibe preceding 11
| pagesare mecut&é i muni:amaﬂ as fﬂf QWE -

 SIGNED forand on behalfof - T ©
'__'-G'L'Ejﬂﬁﬁ'fm;;és Ha’fzs;ss._xmfg;}__ S

(Print Full Narhe)
one of its Directors

T the presence ofr

~Witneds (Sighature)

Address-

- Occupatioh -

Coamn_EpINSTSTReAN Cag
Crreldusy S ) o




SIGNED for and on behaif of

- HSBCBANKPLC

 place-of §

Cgne

yriing

by Rienad Howsmoprer
- {Print-Full Name) _
. Mts aiithorised signatory

T the prosence of:

Witi’i&zé&_f-{_ﬁf_gﬁéim&}

- Tlemare Segibor

 Queupation

e dibiiszETEONL . gy
mtsude. o T i




