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Sutherland Brothers Limited (Registered number: SC090161)

Balance Sheet
30 April 2023

FIXED ASSETS
Intangible asscts
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Investments

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LTIABILTTIES

PROVISIONS FOR LIABILITTES

ACCRUALS AND DEFERRED INCOME
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Capital redemption reserve
Fair value reserve

Retained earnings
SHAREHOLDERS' FUNDS

Notes

|

9

10

2023

347,688

347,688

1,018,461
553,551
2,998,505

300,268

4,870,785

(1,066,331)

3,804,454

4,152,142

(169,649)

(23,614)
3.958.87%

142,500
6,000
87,500
562,436

3,160,443
3,958,879

2022

395,122

—_—

395,122

962,313
643,730
2,864,609
83,637

_—

4,584,289

(1,081,823}

3,502,466
3,897,588

(144,792)

(29.594)
3,723,202

142,500
6,000
87,500
457,334

3,029,868

3,723,202

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2023,

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2023 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
()  cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companics Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 393 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Sutherland Brothers Limited (Registered number: SC090161)

Balance Sheet - continued

30 April 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 8 August 2023 and were signed on its
behalf by:

Mr D G Sutherland - Director

The notes form part of these financial statements
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Sutherland Brothers Limited (Registered number: SC090161)

Notes to the Financial Statements
for the Year Ended 30 April 2023

1.

STATUTORY INFORMATION

Sutherland Brothers Limited is a private company, limited by shares , registered in Scotland. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The presentation currency is £.

TURNOVER
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

INTANGIBLE ASSETS
Intangible assets are stated at acquisition or developmaent cost, less accumulated depreciation,

Computer software

Computer software comprises software purchased from third parties as well as the cost of internally generated software.
Costs that are directly associated with the production of identifiable software products used and controlled by the company
and are probable of producing future economic benefits are recognised as intangible assets. Amortisation is charged to the
income statement on a straight-line basis over the estimated useful lives from the date the software is available for use. The
estimated useful life is 3 years.

TANGIBLE FIXED ASSETS AND DEPRECIATION
Assets are initially recorded at cost. Depreciation is provided on all tangible fixed assets at rates calculated to write off the
cost or valuation, less estimated residual value, of each asset evenly over its expected useful life, as follows:

Leasehold property 2.3% straight line
Plant & machinery 10 %, 25% and 33% straight line
Motor vehicles 25% and 50% straight line
STOCKS

Stocks are valuad at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.
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Sutherland Brothers Limited (Registered number: SC090161)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2023

2.

ACCOUNTING POLICIES - continued

FINANCIAL INSTRUMENTS

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price, including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measure at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through the profit and loss account, are assessed for indicators of
impairment at each reporting end date.

Financial asscts are unpaired where there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted at
the asset's original effective interest rate. The impairment loss is recognised in profit and loss.

If there 15 a decrease in the impairment loss arising from an event occurring atter the impairment was recognised, the
impairment is reversed. the reversal is such that the current current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised in the
profit and loss account.

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint ventures are
initially measured at fair value, which is normally the transaction price.

Such assets are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured reliably are
measured at cost less impairment.

Derecognition of financial asset

Financial assets are derecognised only when the contractual rights to the cash tlows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is
able to sell the asset in its entirety to a third party.

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement constitutes a
financing transactions, where the the debt instrument is measure at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subscequently carried at amortised cost, using the cffective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measure at

amortised cost using the cffective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire, are discharged or are cancelled.
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Sutherland Brothers Limited (Registered number: SC090161)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2023

2.

ACCOUNTING POLICIES - continued

TAXATION

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
chacted by the balance sheet date.

DEFERRED TAX
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

PENSION COSTS AND OTHER POST-RETIREMENT BENEFITS
The company operates a defined contribution pension scheme, Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

GOVERNMENT GRANTS
Government grants in respect of capital expenditure are credited to a deferred income account and are released to profit over
the expected useful lives of the relevant assets by annual instalments.

Grants of a revenue nature are credited to income so as to match them with the expenditure to which they relate.

OPERATING LEASE RENTALS
Rentals payable under operating leases are charged to the profit and loss account as they fall due.

INVESTMENTS
Fixed asset investments are stated at cost unless, in the opinion of the directors, there has been an permanent diminution in

value, in which case an appropriate adjustment is made.

Current asset investments are stated at fair value with gains and losses recorded through the profit and loss account in the
period in which they arise. The fair value reserve has been ring-fenced as a non-distributable reserve.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 27 (2022 -26) ,
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Sutherland Brothers Limited (Registered number: SC090161)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2023

4. INTANGIBLE FIXED ASSETS
Computer
software
£
COST
At 1 May 2022 162,896
Disposals (27,574)
At 30 April 2023 135,322
AMORTISATION
At | May 2022 162,896
Eliminated on disposal (27,574)
At 30 April 2023 135,322
NET BOOK VALUE
At 30 April 2023 -
At 30 April 2022 -
5. TANGIBLE FIXED ASSETS
Long Plant and Motor
leasehold machinery vehicles Totals
£ £ £ £
COST
At 1 May 2022 481,140 423,995 214,702 1,119,837
Additions - 81,444 - 81,444
Disposals - - (41,702) {41,702}
At 30 April 20623 481,140 505,439 173,000 1,159,579
DEPRECIATION
At 1 May 2022 289,791 413,680 21,244 724,715
Charge for year 11,256 19,372 68,000 08,628
Eliminated on disposal - - (11,452) {11,452}
At 30 April 2023 301,047 433,052 77,792 811,891
NET BOOK VALUE
At 30 April 2023 180,093 72,387 95,208 347,688
At 30 April 2022 191,349 10315 193 458 395,122
6. STOCKS
2023 2022
£ £
Stocks 1,018.461 992,313
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Sutherland Brothers Limited (Registered number: SC090161)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2023

7

10.

11.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CURRENT ASSET INVESTMENTS

Listed investments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Corporation tax
Other creditors
Accrued expenses

Other creditors include £43,829 (2022 - NIL) in respect of taxation and social sccurity.

RESERVES

At 1 May 2022

Transfer between reserves

At 30 April 2023

2023 2022
£ i
543,999 594,801
9,552 48,929
553,551 643,730
2023 2022
£ £
2,998,505 2.864.609
2023 2022
£ i
985,500 1,067,389
32,665 10,176
45,766 1,958
2,400 2,300
1,066,331 1,081,823
Fair
value
reserve
£
457,334

105,102

562,436

The amounts transferred between retained earnings and the fair value reserve comprises the fair value revaluation of current

asset investments.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 April 2023 and 30 April 2022:

Mr E G Sutherland

Balance outstanding at start of year
Amounts repaid

Amounis written off

Amounts waived

Balance outstanding at end of year
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