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GBY GROUP LIMITED {REGISTERED NUMBER: SC087989)

BALANCE SHEET
30 APRIL 2020

2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 1,620,280 1,633,223
CURRENT ASSETS
Stocks 5 340,458 350,269
Debtors 6 1,235,064 1,288,667
Cashin hand 27,342 21,883

1,602,864 1,660,819
CREDITORS
Amounts falling due within one year 7 946,475 1,038,692
MNET CURRENT ASSETS 656,389 622,127
TOTAL ASSETS LESS CURRENT LIABILITIES 2,276,669 2,255,350
CREDITORS
Amounts falling due after more than one year 8 (718,329) (765,196)
PROVISIONS FOR LIABILITIES 11 (164,158) (164,158)
NET ASSETS 1,394,182 1,325,996
CAPITAL AND RESERVES
Called up share capital 50,000 50,000
Fair value reserve 12 1,001,908 1,001,908
Retained earnings 12 342,274 274,088
SHAREHOLDERS' FUNDS 1,394,182 1,325,996

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2020 in accordance with
Section 476 of the Companies Act 2006.

The director acknowledges his respensibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

{b) preparing finandial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 9 March 2021 and were signed by:

K Kelly - Director

The notes form part of these financial statements
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GBY GROUP LIMITED {REGISTERED NUMBER: SC087989)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2020

Balance at 1 May 2018

Changes in equity

Dividends

Total comprehensive income
Balance at 30 April 2019

Changes in equity
Total comprehensive income
Balance at 30 April 2020

Called up Fair
share Retained value Total
capital earnings reserve aquity
£ £ £ £
50,000 458,241 1,001,908 1,510,149
{275,000) - (275,000}
- 90,847 - 90,847
50,000 274,088 1,001,908 1,325,996
- 68,186 - 68,186
50,000 342,274 1,001,908 1,394,182

The notes form part of these financial statements
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GBY GROUP LIMITED {REGISTERED NUMBER: SC087989)

NQOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

STATUTORY INFORMATION

GBY Group Limited is a private company, limited by shares , registered in Scotland. The company's registered number and registered
office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"” including the provisions of Section 1A "Small Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain
assets.

Turnover
Turnover is measured at the fair value of the consideration received, net of VAT and represents the supply of services under contracts.

Turnover is recognised at the point at which the Company has fulfilled its contractual obligations to the customer, which can be
reliably measured and it is probable that the economic benefit associated with the sale will flow to the entity.

Rental income is recognised when the company is entitled to receive income based on the contractual agreement in force.

Tangibhle fixed assets

Depreciation is provided at the following annual rates in arder to write off each asset over its estimated useful life.
Improvements to property - Over the term of the lease

Plant and machinery - 20% Reducing balance

Tangible fixed assets other than freehold land are stated at cost or valuation less depreciation. Depreciation is provided at rates
calculated to write off the cost or valuation less estimated residual value of each asset over its expected useful life.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for cbsolete and slow moving items.

Cost is calculated using a first in first out method and includes the normal cost of transporting stock to its present location, together
with a proportion of relevant overheads.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted,

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted
by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively
enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recoveraed
against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged ta profit or loss on a straight line basis over the period of the lease.
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GBY GROUP LIMITED {REGISTERED NUMBER: SC087989)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged
to profit or loss in the period to which they relate.

Financial instruments
Financial instruments are classified and accounted for as financial assets, financial liabilities or equity instruments, according to the
substance of the contractual arrangement.

Financial instruments which are assets are stated at cost less any provision for impairment. Financial liabilities are stated at principal
capital amounts outstanding at the period end. Issue costs relating to financial liabilities are deducted from the outstanding balance
and are amortised over the period to the due date for repayment of the financial liahility.

An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.
A financial liability is any contractual arrangement for an entity to deliver cash to the holder of the associated financial instrument.

Debtors and creditors that fall due within one year

Debtors and creditors that fall due within one year are recorded in the financial statements at undiscounted transaction (invoice)
price. Debtors are reviewed for impairment at each reporting date and any impairments are recorded within the profit and loss and
shown within administrative expenses.

Investment property

Investment property is measured at fair value. The surplus or deficit arising from changes in fair value are recognised in the income
statement for the year.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 9 (2019 -9).

TANGIBLE FIXED ASSETS

Heritable
and Improvements
investment to Plant and
properties property machinery Totals
£ £ £ £
COST OR VALUATION
At 1 May 2019 1,680,000 68,741 72,859 1,821,600
Additions - - 1,986 1,986
At 30 April 2020 1,680,000 68,741 74,345 1,823,586
DEPRECIATION
At 1 May 2019 84,044 52,235 52,098 188,377
Charge for year 5,600 4,879 4,450 14,929
At 30 April 2020 89,644 57,114 56,548 203,306
NET BOOK VALUE
At 30 April 2020 1,590,356 11,627 18,297 1,620,280
At 30 April 2019 1,595,956 16,506 20,761 1,633,223
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GBY GROUP LIMITED {REGISTERED NUMBER: SC087989)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

TANGIBLE FIXED ASSETS - continued

Cost or valuation at 30 April 2020 is represented by:

Heritable
and Improvements
investment to Plant and
properties property machinery Totals
£ £ £ £
Valuation in 1998 43,964 - - 43,964
Valuation in 2004 327,794 - - 327,794
Valuation in 2006 120,000 - - 120,000
Valuation in 2008 730,000 - - 730,000
Valuation in 2014 (150,000} - - {150,000}
Cost 608,242 68,741 74,845 751,828
1,680,000 68,741 74,845 1,823,586
If the properties had not been revalued they would have been included at the following historical cost:
2020 2019
f £
Cost 608,242 608,242
Aggregate depreciation 225,315 225,315

It is the opinion of the director that, as at the balance sheet date the fair value of the existing use of the investment property is fairly

stated in the financial statements.

The heritable trading property is carried at the directors valuation. The value is assessed by the director on an annual basis for
impairment. No impairment is considered necessary for the current year.

Corporation tax of approximately £164,158 (2019 - £164,158) would arise if the investment property was disposed at its fair value.

STOCKS
2020 2019
f £
Stocks 340,458 350,269
DEBTORS
2020 2019
f £
Amounts falling due within one year:
Trade debtors 352,077 438,066
Other debtors 52,012 41,962
Directors' current accounts 133,439 104,756
Prepayments 1,195 7,542
538,723 592,326
Amounts falling due after more than one year:
Amounts owed by group undertakings 696,341 696,341
Aggregate amounts 1,235,064 1,288,667
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GBY GROUP LIMITED {REGISTERED NUMBER: SC087989)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

10.

11.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Bank loans and overdrafts 270,848 143,438
Trade creditors 537,495 800,029
Corporation tax 57,790 25,428
Social security and other taxes 33,842 22,918
VAT 25,799 35,941
Accruals and deferred income 20,701 10,938
946,475 1,038,692
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020 2019
£ £
Bank loans - 1-2 vears 50,139 47,958
Bank loans - 2-5 years 668,190 717,238
718,329 765,196
LEASING AGREENMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2020 2019
£ £
Within one year 43,207 31,146
Between one and five years 146,291 54,533
In more than five years 638,000 549,000
827,498 734,679

The company entered into a 99 year agreement to lease land from Glasgow City Council in 1984. The annual lease commitment is
£11,000.

SECURED DEBTS

The following secured debts are included within creditors:

2020 2019

£ £
Bank overdrafts 222,939 97,613
Bank loans 766,238 811,021
989,177 808,634

The bank loans and overdrafts are secured against assets of the company. Royal Bank of Scotland plc holds a 1st standard security
over the company's property and a bond and floating charge over all other assets.

The Company has a term loan with Royal Bank of Scotland plc totalling £766,238 (2019: £811,021). The loan is repayable in full by 31
March 2023.

PROVISIONS FOR LIABILITIES

2020 2019
£ £
Deferred tax 164,158 164,158
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GBY GROUP LIMITED {REGISTERED NUMBER: SC087989)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

11.

12.

13.

14.

15.

PROVISIONS FOR LIABILITIES - continued

Deferred
tax
£
Balance at 1 May 2019 164,158
Balance at 30 April 2020

164,158

RESERVES
Fair
Retained value
earnings reserve Totals
£ f £
At 1 May 2019 274,088 1,001,508 1,275,996
Profit for the year 68,186 68,186
At 30 April 2020 342,274 1,001,908 1,344,182

DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 April 2020 and 30 April 2019:

2020 2019
£ E
K Kelly
Balance outstanding at start of year 104,756 124,756
Amounts advanced 28,683 -
Amounts repaid - {20,000)
Amounts written off - -
Amounts waived - -
Balanice outstanding at end of year 133,439 104,756

RELATED PARTY DISCLOSURES

Included within debtors falling due after more than one year there is a halance of £696,341 (2019 - £696,341) due from the Parent
Company GBY Holdings Limited.

The company considers key management personal to be its director,
PARENT COMPANY

GBY Group Limited is a 100% subsidiary of GBY Holdings Limited, a company incorporated in Scotland, which is under the control of K
Kelly.
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