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Acquisition of a Charge

Company name: THE ROYAL BANK OF SCOTLAND PUBLIC LIMITED COMPANY

Company number: $C083026
X751HOCB

Received for Electronic Filing: 01/05/201

Details of Charge

Date of creation:  03/10/2017
Date of acquisition: 19/04/2018
Charge code: SC08 3026 0005

Persons entitted: THE GOVERNOR AND COMPANY OF THE BANK OF ENGLAND AS
SECURITY TRUSTEE

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC083026 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TRAVERS SMITH LLP

Electronically filed document for Company Number: SC083026 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 83026

Charge code: SC08 3026 0005

The Registrar of Companies for Scotland hereby certifies that a charge
acquired by THE ROYAL BANK OF SCOTLAND PUBLIC LIMITED
COMPANY on 19th April 2018 was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 1st May 2018 .

Given at Companies House, Edinburgh on 2nd May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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".EETWEEN _' A

Sy The Royal Bank of Scoﬁ.iand PLC Wi’th reg\stratmn number SEO90312 and registérad office_- SRR Rt
S ar 36 St Andrews Square Edmburgh EHZ 2YB {the “Chargor“) and L :

S '-’_-STHE GOVERNOR AND COMPANY. OF THE BANK OF ENGLAND of Threadneedie Street,
: “london EC2R BAH {the. "Security’ _Trustea R a5 sccunty trustes f{)r itself and the_3_-_-' e
Senéﬁéié'{ias; " e S B B S .
- BAQKGRGUMQ
B EA)' o The Chargsr erters lnto this Deed in connectmn w:th the settlement arrangﬂments that-"" ' .
B - support the !mage Ciearar‘g System {the ICS); the: system for the clearing and’ sett!ement___i.'. S

Cof cheques and’ other instruments by way of eltéctronic. prescntment wh!ch s Dpﬂrated
o by C?'eque and Credit C’earmg Company Lsmated ' ' '

() B _it 5 mtendsaa:i thiat, th i5 document takes ef’fect asa Geed "ﬁtwathstandmg the fat’c tha&: a_
o Parfy i ghi: on!y execite this document urader hand L ' ' '

: :_Z.{C) 2 '_it' is-inteﬁded that this Securitv:shaii t’a’ke_eﬁect atGG:’Dlhr'é' on the Effective Daté.-..':_ o
T 5 AGREED asfu aows
I INTERFRETAT!CIN
& 1 o '_Deﬁnitéens
C iR this Deed:
. ‘Beneficiary means, for each Dedicated Liguidity Cycle Period in respect of which the -~
- Chargor has a present obligation to settle a Single Amount under Clause 2 (Covenantto =~
" Settle), eath ofher settlement participant whose Smg!e Amount as calculated by the ICS -

“Operator under the Nettrng Accountin’ respect if that Dedicated Ltqu dlty Cyc!e Period 5
: :'a positive number ' SRR - '

‘Credit Baian'ce' m'ea'rié' Al afounts from time to time 's't'a.ﬁ'd?h'g'_ t'c':jtﬁe'é'redit_iaf-‘.che !CS'-_:' S
~Effective Date is 9 October 2017,
ies Ga'e-s-ééséy i's‘-‘th‘a't 'part.of th'é--i'c's Ma'nuai 'whsch-zs-entméd- thé"'lcs"eiagsar'y". 8
- 'ECS Maﬁuaf is the document which is entst!ed the “ECS Manua!“ a5 |ssued by the !CS'__:__:
: Operator . L

8 IQS 'Qpera%*t'cr is Chenie and Credit Clearing Company Limited incorporated in England o
o and'Wales under number. 1962903 whose regsstered ofﬁce isat 2 Thomas More Square R
. London E1W LYN: - . - - '
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(é} “in w?‘:ch funzﬁs are. cred;ted and srrevacab[y appropriated for. the purposes G‘F T

o CICS RCA is Account fiurmber 0050@23; denominamd in sterifng and frvai ntained by timze : '
- _'Bank of England {as 55p and as operaior of the RTGS System} in tne name of the Chargor =

the settiement mf Reievant Pa\gmen‘{ Fxf'essages b\,r the Chargar anr:i

o '._:'.(b) " : whlch is | r'ked i the !CS {Zentrai System to the Spec:fied F‘artic,spant EE}

oAy “which the Bank of Ehr?!ai'h'd has agreed may be used for the plurpnse of débitihzg_ S

B §ins R’E’GS Accaum i acmunt number 13200011 denommated i sterimg and mamtamed :
" by'the Bank of England: (aa SSP aﬂd as operator of the RTGS Svstem) in thv. name of the_
-_-_Chargor ' " -

: i-':or as the case sy bie, trediting any Single Armount dué fram or o ’ihe Chargor

in respect of 3 Dedicaied quu;dity Cycﬁe Period; and

e _-'__.{b}" o _"whach is Imked !CS Czﬂntra? System 16 the Spcc:fsed Par‘t!c:pant o

' IS Semce Bescnption 5 that part of the ECS Manua whzch is entat]ed t%ﬂe ”iCS SE‘W!CF* o S
___'Descnpt!cm - : ' :

o RTGS Accoint Mandate Tarms and Conditions mezns the termms and conditiohs on which Lo
-the Bank of England (as settlement Service Prowder} offers the- ECS RCA and ICS RTGS_ : '

Parw mea'ns_a.paﬁyt’é-this Desd:

D ;Accauntto the Chargor (as a settlement partzc:pant)

Secured @bhgatwns maans the oh‘xgatsor‘s of the Cha%‘gor under C!ause 2 {Cwemnt to - R
© Settle) and Ciause 9 (E}{penses aid fndemmty) o Lo

- créated or arising under relevant law,. as well as “any other agreemerit. or arrangement

5ecuntn,;r'_antaerest _m'e'a'ns;'_a'ny mdrtga‘ge; 'p!edge,f-_i?eh, charge, assignment by way zjf':.'
- security, retention of title and any other encumbrarice or security interest whatsoever

having the' effect of or performing the economrt funrtmn Df conferrmg secursty-_ S

- howsoever created orarsing.

: Seché’ity ?ferisd meéns thé ﬁpe'ris:}dz ;

R (a) -'b'e'gahﬁing én t'hé_EIf‘fétﬁvé'B.ate,;-a'né'

B () P endmg o the date el Secured Ob!sgatuons have been :rrevocablv and

uncond tiona!iy pa d and ali schargeé in fu!i

- single £ Amoun’t) in respéct of_a'Dedic'at'ed Liquidity 'Cycle Period',-:'is tha arount calctiated

._negatwe number (representing a- sty payable by a selllement pdrtaupant) or a pos:tave '

. by the iCS Operator under the-Netting Atcount for ‘each Participant iD ofa settlerent _
participant for that Dedicated Liquidity Cyele Peried; and such amount may be cafh'er's e

o :.;'number (rememntmg asum: gayab!e toa settlemenf partlcspaﬁtb
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(i

N SS? mearns the Bank of England when actmg i HtS capacsty as pmwder m‘ settiement :

- sBrvices’ m re!at!on tothe ICS under separate contract w1th tha IS Operator

R the Chargor 5 aart!mpat;oﬂ as & settlement par’cscupant ifthe !CS

R T _ﬁon’s’trutti@n and éﬁsect =

S12A _Terms used in thls Deed whlch are riot deﬂned in CEause 1, 1 shaii have the same'__-- S

- meamng as gwen o them in the ICs Glossary

120 .'."_in' this-’Deed-,'uh!ess the context dtherwise-reqai‘rés; an'\)'féferén'ce tD:‘I

e

Cebrporation, govemment state or agency. of a’stateror any association: or

a persoﬁ shail be construed as'a- reference to any mdwlduai firm company,'3f“

. ofthe forege ng,

partrership: (whe*her or not hawng separate !egaE personahty} of two or misre B

thig-QEed' shé!%.bfezcbhs’cru’ed"as'a_i'eféréhc'e to this Deed as the same h’éay from. o

© time to time be amendéd; varied, supplemented, fovated of replaced and shall. '
include any document which is supplemental to, or is expressed tobe to!iéferal'__ R
. to;oris efitéred into pursuant to or in accordance with the terms of, this’-Dé'ed;'-"-_ BRI

any other agréé'm'e'nf, éns‘éfﬁm'ént'-_or déé'ﬂment'(ihc!udihg the €5 Manual or any . s
_ " pairt.of the ICS Manual) shall be conistrued. as a reference to such agreement,
ifstrument or docurent (or suth part] as the same may from time to time bs
" ameénded, variad; suppiﬂmented novated or replaced and shall include any -

B ..'_"3'document ‘which’ lS supplemental to, or is expressed to be collateral to; or s

: instrument or document (or such part)

123 Fdr"th'fe-b'u'rposés; cfrhis-aeed& o

: affect its mterpretat!on

other shall not be given a restrictive meaning by reason of the fact that they are

-entered into pursuart to-or in accordance with the *erms of, such agrPement S
'n'u'mbered-'CEauses or par’agraphs aré to dalses or paragraphs of this Deed; and

. -this Security means any security created or purportedly created by this Deed.

' the c!ause headmgs in: th:q Deed are for pase Df reference on%y and shaii not S

in cchstr’u’ihg its terms', genefai_W:drds_'w'hether'.or: notintroduced by the word o

" oreceded by words ind'icati'ng_a'_pa'rtituiar-eléss. of acts, matters o'r:thin'gs.and_

- general words shall not be givan a restrictive meaning by reason of the fact that o

'-generai words and

T84/ 7860651 /1 17MAE NG

- they are foliowed by partlcular examp!es |ntended to be embraced by the




- (c} wcrds xmpo tmg ane: gender shaiE (Where apﬁr‘opﬁate")' include any - other -

gpnder and words mportmg ihe smguiar shall {where appraprlate) mciudﬂ the'_' '

-

pHurai and \uce varsa.

' 12& o the event.of any matersal ambsgu ty, Lh is Deed @hail he interprezed in ﬁe rranmer mm%
' R conducave to the estabhshment promo‘aoﬁ and mamtenance of: : B

~Hay '--the E'CS as_ﬁan"cr‘derly: p‘av’ment System;-ah'd S
- '(b)"_ -*ﬁsgh:stahdards of i'htég'rity a@ndf’asr‘ deaii'ng i'h-éccofda-nt-eiwit‘h best practice. -

125 - -The pravisions. of this Deed fothﬂr than those contalnﬂd in thes Clause 12, 5) ghéii'_hévé o
: _ efz‘ect uritil the Effective: Date o ) ' S

B R CGV’ENM&T_TO SE?_:"LE_ :

'2.:1'_. - . The Chargor hereby covanants with the Seclirity Trustee (for itself and as trustee for the .
0 Reneficidries) that in resbect of each Dedicatad Liguidity Cycie Period ifsh‘a!i'imm’ediatfé!y_ e

iﬁ‘

settle-any Single' Amount which is'p'ayéble by it, under its-Specified Participant-ID and -
-:_upon the mmplet!on by the ICs Operator of the Netting Account for that Ded:cated' - T
' ﬂuidi’sy Cycle Period, ' B '
U CREATION OF sscuaaw :

':3.1.' : _'Gen'erai :

(A%}

3420 THis Securityr o

_'_('é)'.-_ s é'rea't'e'd i'n'fa\.'fcur"éf t'he' Sécur'ity 'Tru'steé;"'.

by is created over present and future aqsei‘s cf the Chargor (as deccrabed in Clause' R

: ey -is'séCu'ri'ty'for"the"pa'\;.men't'of.th'éSét'u.'rea.O'biigaﬁcnsj'én'd':' '

&

: d) s made w:th ful tit!e guaz’antee |n accordance mth the Law m‘ Property-:.
o (M!scelﬁaneous Prewsmns) Act 1994 '

ERER: & - S0 "The Secunty Trustee ho!ds ‘the benef:t of thls Secursty foz' s’tse!f and on frust: fcr the'.-- .
' '_”Benefcxar esfromtme totime: B - : : S e

32 _--"'c'haérge-'_-i-”

':_-_._The Chargor hereby charges in favour of the Secur'ty Trustee (for itself and 35 trustes” fDr o
“the . Beneficiaries), as security for the - performanr.e payrent and discharge of - ‘the : :
L Secured Obhgations by way of a first fixed charge aiE of tha' Chargors r1ght txtie and-'_'-“ S
= mterest ifrarin re!at:on fo the Cred:’t Ea!ance ' BRI PR '

R REPRESENTA’E’!ONS

A _".Reﬁ'réséﬁtétidns -
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e The Chargor ’nakes the foiéowmg representatmns £6 the Seeurs?:\g Trustee {for iselfandas.
“frustee for the Benefscaares} oneach IS Business Day and o each other date while this _

_ ' Security rernains in-full ‘force and effect ds 3 continuing security fm the. Secured SRR

o _.-'C}bhgatrons by referenre o ‘the carcumstances ‘thien prevasiing :

. Pawef”ami authcrity; .

- _The Chargar has the power to execute ancﬁ riehver and 0 perform its obilgations under' ' _
" this Deed and. has taken afl’ necessary action to authorise the execution, de?avery and'.':'__'- B

o : pe?fsrmance of LhiS Deed and the transactions contempiated bv thls Deed S

A

e This' Deed sohstituteé"egé'E valid a.nd'.'bihdihg"bb!iga{icné enforceable inaccordance with

-

: 3__Lega \fa af:isty

otherwise set assde ohythe I quadat;m or administration of the Chargor ar- Otherwwe

' Authsrésatiﬂns:‘_. ':

Al authorisations redquired or advisable i connéction with the entry into, parformance; _'
-._._._vaildsty and enforcezability of this Deed and the transactions contemplated b\,f th;s Deed'

_:have been thamed or effected and are in fu!? force and effect.

-ﬁ!an&dnf!ict :

. The entry m%o and perfcrmance by it of; and the transactsons contempia‘tad by, thls Deed ;

do not and wa!! notl

SRR 'Cbnﬂichi’t’h any law of regulation or judicial or official arder; G?_.'. BRI

o {by - conflict with its constitutional documents; or

CALs

:'5,._'.

5.1 Sy The-.Cha'rgor fﬁa?iff.nbt:_.“-- RSN

[ R _to‘n'ﬂi't:t'With_'a'ny:dotumeht which is binding Upon i"c:br'aﬁy'bf"iztS"ésseté'.'"- o

Cé‘edit'aalance' O

Eé)"_-__ ; Et is the soie beneﬂcaa! OWHEF of the Credn Balance and the entltﬁen‘e*xts andl

o debts representﬂd by suz:h Cradit Ba!ance :

by . Tha Credit Baiance and the entit!ementﬁ and debts represanted hy 5uch Credzt:': o

‘Balance are free from:

Sy o 8 afy Security lnterest (Dther than any Secunty !nterest created by the-_”"-- o

Chargor under thss Deed} and

' __'('ii)_.'.':- '-_.anyintere'sts o’r_cia]ms Qf'th'ird'-partziés; Sl

" RESTRICTIONS ON DEALINGS

PR IAAMRR G T e s

©its terms and creates the security it purports 1o create and is not liable to be avoided or: RRCRE :




LB createof permit fo! subsist any Security !'%}ter'éc‘sstp\}e'f the 1CS RCA or its Fight, title and
o : “interest in of inrelation to. the Credit Balance {other than any Security Interést created: :
_ by the Chargor under this Deed} or othefw;se assggn “transfer.dr. deciare & trust.over any.: e

. 3..'such right title: arinterest or SRR L ' '

502 duringand in respect of am,é_aedzc‘atedﬁtsq'u'z'daf\}_"cxf;cae_P'e‘ﬁo‘d;-_'pay, withdraw ortransfer
o {or instruct the Security Trustee to pay, withdraw or fransfer) ail or any part of the Credit
B Balance _unti}iafter the final settlement of alf Relevant Payment Messagés sent to the 165 |
. Cemtral Systerfi during that Dedicated Liuidity Cycle Period (including, where réfevant, =
through the application under Clause 7.1.1 of all o any, part of the Credit Balance 1o o
‘complete the Chargors perf{}rmance of atiy o aii {}f ts okl sgatsons amde:r Ciause 2'-'
_ .(Covenant to Sefr!e)} and ezther S : : - [ :

D SN L S B TR R A e

'_'*{a') the application under Clause 713 of all of ‘any part of the Credit Balance in of -
SO rowards the: discharge of am; oy all costs. and expenses pavable. by the Chargor__ s

2&%.

BN R T

- “to the Secunty Trustee under C!ause 2 (Exoenses and !ndemmty} or -
R - ) E . :the de’te%m}hation b'y %he'Secur’%ty.Trustee-eEthéf:

_.'(i') L that thﬂ Eha;gor has no pres&nt Dbhgaieon to pay the Secumv Trustae S
PR under Ciause g (Exppnses andfndcmmty) or: ' '

i _.{u'n"de'f’ Ciauae_ﬁ.?)_tha't it neither'necéssary ot Appropriate to .appiy_'z e
S “allorany part o'f'the'C'rerﬁ'it Balance in order to.complete the e
.Chargors ‘performanice of any. of all of ite obiagat:ons under: Ciause o

: {Expeﬁses and’ fna‘emmty

& ﬁ :

o oE

_ éx‘c"é#t' i.'n -the"éa s of C!ause 5 i: 2 as may be expressiy Dermltted or contemplated under: R - . 3
S S WHEN_'SECURIT_Y B'%ECOMES E&'F‘Qéﬁéémis-
LS9 AR Enforc'eab§e [

: Thas Secunty shaif wuthout pru::r not:ce tothe: Chargor be mmediate!s; enfnrceab!e by R
"the Secur!ty Trustee at any tame {and fram time 1o tsme) on oraften: s - SR

6.1.1. _ the Charge}r hawng 3 present ob!:gatann to sett!e under Ciause 2 {Covenant to Sett!e)'.. o
- ”t”andfor TR ' ' ' '

12 .-the Chargsr havmg E present obi gatson o pay the Secur’ﬁ:v Trustee under Clause 9"' R
SRR _'(Expances and mdemmty} ' : el o .

[ _"'ZShortfaE!

_ : S h”"'at-any t}mé after thls Secur!ty becomes enforceabie the funds heid in +he ICs RTGS"_ S
N SRR Arcount are: insuﬁ‘ament Lo

A s e

ToapiTERAGR L TIMRE i I S BRI S




.5.2..1._' o cemp%ete t%*:e Chargcrs performance 01" :ts ob!zgateon to settle ur*der Ciause- :
g 2 {Covenant to Sez‘fie) and G ' S : '

..5.-2#2.'. _ '._{co dlacharge and pay in fuii any AMoUntS payab!e by the Chargor under Clause g : :
- -(Expenses and’ mdemnrry} : _ o : L

L 'then the Secur!ty Trustee sha!é app!y the Crecist Baiance in accerdance with C!ause 7. 1
R APPLICATION OF CREDIT BALANCE 2

¥ A After this Security has become enforceable and the Security Trustee identi'fiés-'pUrs'ua'nt'._
: RS S to'Clause 6.2.that it is necessary to fake the actions described in eithér of both of Clauses _
) Coh 0 717and 7.1.2 below, the Security Trustee shall-apply all or-any part of the Credit :
RO ““Balahce standing to the credit of the I(5 RCA at the end of & Dedlcated Laquud:t\/ Cycie'
Penod in the following order of prsoraty ' :

.".".?..1-.1':' : ﬂ'rst (except *0 the extent Lhat mut for this Ciause F11 compiet onof oo S
e settlement. of aH Relevant. Payment: Messages would have been able: o take'-_'_: R
o “place} inor- towards payment-_or provision for those liahitities; costs and _
- EXpERses '.p'a'\fame‘by thé' Chargor:to the Bank of England (whethet 35 SeCIUri't'y'. o
o _.'-Trustee Settlement Service Prowder or atherwise) under or in cornection W!th'
[ this Deed;- . '

7.1.2 __._-'sec'ond,l_in'or_t'owardé" éetﬂéﬁlént_of. an\'f'Sihg!é Amount {.o'r'- part of any Single _
: " Amount) receivable by {but unpaid to) a Beneficiary in respect of the Dedicated
_ _Liquid'it\g-_"Cyc%e Period (but so that the amount of the Credit Balance sa applied
~shalt nat exceed that part of the Single Amount payable by the Chargor which 5
: not-at that time !mmeélateéy settled or settleable b\/ wa\/ of debit from the 1S '.
' ._.RTGSAccount} and e SRS o

R 2 T thlrd in payment ofthe surpius (ifany} to the Chargor

72 S .Sé.\}'e'.w}ier“e Ciause-_ll'appiies, nOth:ngm th!s Deed_shai!i'prejudite-the axisténce of 6r
' affect the ability of the Bank of England (whether as Security Trustes; Settlemient Service R -

-Provider ‘or otherwise) to -exercise any lien, right of '_reféhtion,‘ ‘right of set-off or
“¢ombination nor other similar right that it may have in respect of all'6r any part of the - =~

U Credit Balance: standing to-the credit of the 1C5 RCA whether arising or implied by: feason’

ey ol . ~of or under contract {including under the RTGS Actount Mandate: Terms and Conditions), ;
' e _operatlon cn‘ !aw statute or otherw;se ' e S

e EFFECTIVENESS OF SECURITY
81 _ ':icnti’nging'sﬁecuﬁtxf. o

'_.ThisfSe.curi't\'/ shall remain in .fu!i-fbfte'-é'nd_éffétt'as & continuing sacurity for the_S'eé:'ure'd'z L

e

- Obligations until it is released by the Security Trustee in accordance with Clause 12.':-'_ :
- Without prejudice to Clause 5.1.7, 1o part 'of_t'his"'Secmit\,} will be ‘considered satisfied ar Sl

Lt AR A g e S g




s &

@ e

'discharpfed by any mtermediate payment mszharge or’ satisfaciian o‘f the Whoie or any"_

= part of the Secured Obiinat!ons

..Part:a! mvah{istv

- if at any tzme any prov:sson of this Deed E‘? or becomes ullega! mvalid af unenforceab!e_f S
._ '_ in any respact; neither the lagality, \faildsty or anforceability of the remaining provisions o
. ZGf ’Chls Deed Sha!! A any way. be affected or smpa!red thereby and;if any part-of this o
: "-'.Securaty 15 Tnvalid, unenforceable. ar- meffectlve for amy reasen that Shaii not affect or RRHE
B _|mgasr any ather part of this Secuntxj ;

”_EXPENSESAND;NBEwmﬁTYg-]_] S

Expenses .

3.'The.Cha'Fgur shall: _ _' -

RS
L cannéction with this Deed (attributable to, or arising as @ result of any act of dmission of,

iz

immediately an-demand pay ali co'sti'«;:'-ahd-_eﬁép'eﬁé}c_is (including legal fees) incurred in-
“the Chargor] by the Security Trustee or by any attafney, manager, 'ag'ent'crbth'er person
- appointed by the Security Trustes under this Deed, mc!udang any ansmg from any actuai_' S

: ar aiieged breach by any person of any laws or regu!atlon and

_keep the Setur:ty Trustee mdemm,aed aga:nst any fasiure or deiay in. paylng thcse costs-

oo expenses

_alE reasonable: charges™ and expenses m{:urred by the Security Trustee and. direbtly' L :
Lo attributabie toitin connectlon W!th the onenmg, maintenance and operatlan of ancs ol

-{|£§RCA_

The Chargor sha!l on demaﬂd by the Securst\; Trustee reimbursa the Secuﬂty Trustee for :

“URCAL

100

B 1% I . The. Chargor Shaii At :ts DR expense take wh tever action Lhe Setumy Ti‘us g may*: :
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' : Trustee or any of its delegatesiar sub- deieuates in respect of the. Chargors rsght txtle and '

creaﬁng, peﬁecﬁng or protecting this Security; or

'féti!'itatiﬁg the exarcise of any fight, "p'owér o'r' discration exercisable by the “Seciirity o

: :.mterest m erin reiatson ta the Cradit Ba!ance N

BN -_Thséndudeg'
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'_The Chargor by way of. securlty, xrrevocab!y aﬂd saveraE!y anpomts the Security Trusteé '
_:' ‘to-he its attorney to take -any action. which the: Chargor is obliged 1o take under this--
_ _'_'Deed The- Chargor ratifies and conﬁrms whatever any attorney does or purports to do_'. -
' 3:_ : uﬂder its appomtment under ‘thiS Ciause 11 PR, T REI
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' After the end of the: Securaty Per:mﬁ the Secursty Trustee shai! A the request and cost of
the. Chargor, take whatever action is necessary to.release the Chargors rgh‘t titi@ andi_ .
: mterest in er inrelation ta the Credst Ba!ance fmm th!S Secunty o ' : -
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oof Thircﬁ Partiei;) Act 1999 o cf;rect!y ar !ndarec*iy enferce any of !tS terms :3_'. o g R -
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' “This Deed  and - all ”rights and. 'oibligét%'ons lincluding, :withou‘t 'ii'mi't'atio.n“ any "n:on-'.i_:" B
" contractual abligations) arising under or in coninection Wsth this Daed are gouemed by

_"the ans of Englaﬂd and Wa!es

Jurisdicﬁan' ST

.:.'.'_Th'e_Partieg.'égree_{hét the courts of Engiénﬁ.énd-_Wéies shall hava ex.r:EU'S'E\?é_jurisé%c'tiD.ﬁ to
o settle any disputes arising out. of of in-connection With this Deed {inciuding, without o :
U limitation, ‘any norscontractual obligations) and the F‘artxes accordangiy submit ‘to the Rt
"':'.__'exc!u'swe ju!‘lS(ﬁflCt!Oﬂ of the courts of England and. Waies : SR : '
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T The partiesi

Sy waive objection to the courts of England an'd'WaEes or grounds of inconvenient S
farum or otherw:se as regards prmceedmg& aresang out Of or in cannection: with. S

. --'thls Deed and

by '.'._.agree that'a judgmeht of order of 3 court of ‘England and Wales in connection

- .'_..'wr{h this Deed | isconcl usive and bindang onit and may be enforced agamat it m" N
the courts m‘ any otherjurisdict '
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Th!s Deed may be executed in any number of counterparts and thES has the satie effect
: as ifthe: Signatures onithe counterparts WEre on a smgie cony of thss Deed. '
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