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Registration of a Charge

Company name: VALTTI SPECIALIST COATINGS LIMITED
Company number: SC078972

X756Y3XN

Received for Electronic Filing: 03/05/2018

Details of Charge

Date of creation:  01/05/2018

Charge code: SC07 8972 0004

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: SC078972 Page 1




Certified by: LUCIE FOYLE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 78972

Charge code: SC07 8972 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 1st May 2018 and created by VALTTI SPECIALIST COATINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd May 2018 .

Given at Companies House, Edinburgh on 3rd May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Valtti Specialist Coatings Limited

to

HSBC Invoeice Finance (UK) Limited

Floating Charge
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FLOATING CHARGE

By Valtii Specialist Coatings Uimited — Hegisterad MNumber: SC73972 {the “Chent"}

in_favour of HSBC INVOICE FINANCE. (UK) LIMITED {registered in England nuniber 730657) and havimg dis
registered offiveal 71 Parcombe Road, Worthing, West Sussex BINTL 2BW {("HIFT)

Flonting Charge as security for the Debt.

i, This Floating Charge shall be security for the payment and discharge of the Diebt mentionsd in Clause 7 below

2 The Debt s all money and liabilities whatever, whenever and however inewrred whether now or in the foture
due, or beootning due, from. the Client to HIF in any ctrency or curencies, whether actual or contingent,

whisther incurred solely’ or jointly with any other person and whether as principal Or gudrantor {the “Iebt™),

Thiz inctudes, but i not brvted to:

{a) all mondes and Habilities due from the Client to HIF wder all facilities granted by HIF 1o the Client;
thy ausramees snd indernities vo HIE and any of the Client’s other contingent Habilities;

&y discount, commission and other lowfil charges and expenses;

{dy interest in accordance with any agreement betvesen the Clieat and HIF and, if there i3 no agreemion,

interest on any money and Habilities due from the Client at an antuel rate of 3% above the Bank of
England base rate from time 4o time computed and vompounded monthly and/or according to HIF's
then current practice. Timerest as above applies before and after any demand or judgement;

Ty money agreed to be paid by the Client undey Tlause 21 below,
The Agrecment 1o pay the Deld

5

A The Cliedl agrees 1o pey and dischavee the Debt when the same it doe 1o be pald-end discharged, It
acknowledpes and agrees that the Debt shall, in the absence of express written agreement by HIF to the
gomteary, be due and payable o HIF upon demand.

Seeuriry glven over the Client’s Assets

i, The Client; as continuing security for the payment and-discharge of the Debt, grarts in favour of HIF & floating
charge over the whole of the poperty (Including uncalled eapital) which is or may b from time to time
comptised i the property and undertaking of the Clent {the “charged property™)

Hestrictions on Client

5. faj The Client is prohibited from creating subsequent to its exgention of this Flobting Charge aby fixed
security or any other Tloating charge overthe chirgéd propecty orany part of it except:

{i} with MEF s prior written consent;or
i) any fixed securily or other floating charge in favour of HIF.
£} Ay fixed seourity granted by the Chient at any time in Tavour of HIF shadl rank in priorty 1o the

floating charge granted by the Client in Clause 4 above.

{e} To thid event Bral the Client grants or creates any fized security or floating chavge in breach of the.
prohibition in paragraph {a) gbove or with the consent of FUF under paragraph (=) above but with no
written agreement.of HIF as to the ranking of them. this Floating Charge shall tank in priority 1o that
fixed zecurity or floating charge; ' i '
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4. The Client shall not, except with the prior written consent of HIE:

{a) velvase, mochanee, ooy sovged, sel o, grant time of agies o gy other armngement iy respect of, of In
any other way deal with, &E or wy of the debts mentioned below except-us expressly alloweed by this
Floating Charge) or

(b} part with. hire; lend. sell assign or dispose of 1] or{gxcept by a sal or disposal inthe ordinary comse
of the U lient’s day-to-day tesding activivies and. oF the putpose of carrving on the same) any part of,
the charged wroperny.

Fhe debits referred 1o in paragraph {2} above are all book debes and other debts and monsta v clains andl any
refiss, licence fees or m‘?m payments due from any tenani, licensee oy occupier of any bnmioveable pw;gscm'
whisrever situated doW o1 at any time aflerwards due pw ing or incurred 1o tém CHent, including the Tull benefit
of gl guarantees and durtes for theim nd all ligns, reservations of tithe and other. Wrim epabiing the Client o
enfores any such delbits or olaims (the “dehirs™),

Cliznt's Oblentivas 1o HIF

7. Until this Floating Charge is discharged the Client will:
fal {1} inavre, and keep insured, the charged property with such fnsurer and apaines such reks and in

stich syviounts and otherwise upon such terms as HIF may reasonably require. 1 HIF makes.
g requitenient; then in accordance with accepted prudent Business practice from fime to time
it respect of property of the @ane tvpe.

iy Comply with the tarms amd conditions of, and punctealle pay 811 premiums and other monies
necessary for keeping up sugh insumnees,

LY Siee that the fnterest t&{”%%’i’%‘“ is neded wpon sl policies of suth insurance o (IF HIP rezsoiahly
so requires ) that the policy is held on 8 co-insured basis in the names of the Clisnt and HIP,

vy TFHIF reasonabily tequires, produce to, or deposic with, HIF all such policies and ihe receipis
{or ali premiury and other pavriients necessary for effecting und keeping up such polivies.

{v} Prompily notify HIF of anpthing whilch may-give dise toaclaim ander-siuch pﬁﬁ iy ies) and
eusure that nothing is done or not done as.2 consequence of which any sush poliey might be
avhversaly affecied or which may incresse the prerium pavable,

{vi} Notify HIF prior fo fuking sny steps fo open an account with any bank (other than HIF) or
othier pedsin.

(wii).  Comply in full with any obligations of the Clicat o provide information wider the. PSC
Reginie to any.company et shall have lssued any shards. in which the Client holds sy
inferest-flom time to fine. Further, i this connection, an the date of this Floating Charg,
the Client represents to HIF that it Has complied fn Rl with any obiizetions it bas under the
PEC Regime 1o provide information 1o any pompany . that shall have issued any shares in
which thee Olient hokbs an tevest and that Ao warning notice” or “restiictions netice™ {in
cach case 35 defived in Schedute 1B to the Companies At 200G} has hm}'isss}m fo fhe
Client in vespeet of all or any part 6f the securities (us. defined in paragraph (m) below) and
reraing it effect

(vt} Comply with any notice served on the Clisnt uisder e "Comipanies Act 2006 {ine fuding
pursuant o Part 214 of the- Companies Act 2006 within the Hmeframe &p&z{,mﬁi i the
oo,

148 agreed (whether or not this Floatisg Chorge shall ave become enforceable) that:

{id HIF may {but need not) iself effect or malniain such iosdrances. 174 does so, the Client
shiall be liable to HIF for the expenses incurred by HIF in doing so.
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i) (b

(i)

ATl sums.at amy time payable under any such policies of insurance shall (subject to iy prioy
fighis and olaims of any third party) be. ’pazé divect to FHF. 1 the stme are viot paid directly to
HIF by the insurers then the Client shall be trustés of them o the bergfit of FIF and shall
transfer ther to HIF sccordingly. Thirinsurance monies shall at the option of HIF be applied
{suhject o Clause 24 below) in or jowards the payment or distharge of the Debt ot in makug
pond o recouping - expenditure in respect of the loss or damage Tor which such monies are
received,

Keep all buildings on any land forming part of the charged property and all fixtures and plant
and machinery on and in thern {and all other tangible, properly comprised in the charged
property’} in good and substatial repair and condition,

Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroved,
dapaged or deteriores, Immedintsly repazz replace and make gond the same. e C Hent
shiall il 4o do g, then HIF shall be entitled (bul not bound) 1o do so Instead.

(e} Not without the prios written consent of HITF:

(i)

wull dewn or remiove the wholé or any part-of any buildings forming part of the chavged
property;

sever of unfix or remove any of the fixteres or Hltings; or

except for the purpose of effecling necessary répairs to them or of replacing the sanie with
new of improved models o substitules, remove aby of the'elant and machinery belonging to,
air i use By, the Chient,

Carry on any trade, business. or agriculteal vse on any Yand now or sflerwards used by the
Client for the purposes of trade, business or agricuiture. It shall do-so-in accordance with the
standards. of good management from thme 1o dme current in the wade or businessor (i the
case of &gnm%mm use) with the standaeds ol good Husbandry, from tler o time, I shall
alse do % in'gecordance with the authorised planning use of such land.

(ibtain, maintain and comply with all leences, eomsents and other puthorisations. {incloding,
without Hritation, sovironimental petmiitsy and effect. all resistrations whith may be
necessary or desitable in relation to all or any part of the charged propetty o any business or
other activity from time o time carried on by the Client.

firh Mk without the prioy written conseni-of HIF:

{1

G

{1l

{it)

carry outor allow to be carried out,on any land situated in Fngland and Wales Reuning part
ﬂﬁm charged property, any developmint as defined in the Town anil Country Planaing Ao
1990 or enter nto any agresment snder Section 106 of that Act;

carry out; or allow to be carried out dnany land siuated in Seothind forming part of the
charged property, any development as defined in the Town and Country Planining (Scotland)
Aot 1997 of enter into any agreement under Section 75 of that Act; or

changs, or allow to be changed, the use of any such land,

Observe and perform. all covenants, stipnlations and conditions which frem time &

_&’tﬁut the use or possession of the charged property whether arising under any lease or other

agregment under which the dharged property ts held.

Punctually payall rents and other payments becoming dug, or 1o becomme dug, ander any lease
or ather agrevinent mentioned dbave. Pay all taxes, rates, duties, fees, cherges, assessments,
impositions, celis, instalments and: outgoings properly - payabie respect of any of the
charged property as and when due and HIF may do so as agent of the Client if the © fent fils

to do 5o and all amounts so peid by TIF shall become part of the Debt'and ba payable by the
CHent to M o demand.

iFHIF 5o reauires, poduce to THF evidence sufficient fo- reasonably eatisfy it that the
requirements mentioned above have been complied with.
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ful {1 {maw{} with all statory and other laws and regubations affecting the charped property.
Phis will fnglide wl env xmnmmm ieim and environmental perals apphicabls fom o to
time: 0 all o any part of the charged progerty or any busipess or other activity from time to

time cartied on by the Clent,

{ii} Nt ailow any elrcumstances to wise which could lead:

{al o dny eomipeiont suthority or-other person taking sction, or ming 4 clahn wnder
any environmental Taws (including the requiement to clean wp any sontaniiaged
tand or the Tevouition. suspension, variation or sonerenewal of any environmental
PRI oF '

[y 1o the Client having fo ke sotion i prevent the possibility of any such action o
winim,
{hi Indemitily each of MIF, the Adminivrator (defined in Clause 18 below) or Receiver {defined

in Cliuse 10 below) (and fheir respective officers, agents
expenses wnd Jhabil progierly incurred {directly or indirectly’ as g resalt of anv nome
compdiance or alteged not-complisnce with anv environmentsl faws B relanion to sl orany
part of the charged property or snvihing done or ot dene on it

and delepates) agrinst all vosty,

{h) {1} Within 7 days affer heteming sware of the same, pive fuli gmtiwhrﬂ o HIF of sy noties,
rider, d&fa_mﬁn _desipration, resolution o pm;}m&% affor ng all oF any pat of the charged
pmgmm or {in the case of any land) the focality in which itds situated, given or twade by any
plansing awthority or other public body or authority mhﬂwu er {inchading, without
Himitation, any licensing authority),

il HHIF rassonebly *z:-q?;,xiirf:m fmediatedy; and at the cost of the Client, tales all ressoriable apd
CRECEESENY, steps tn comply mih ary of the rmatters mentioned. in.paragraph (h)() above and
ke {or folty with HIF i making) sueh olijections or représentations as way reasondbly be
available i respect of them, '

{iy Permit HIF, Hsoagonts and any person . authorised by i, 0 enter on amy dand Forming partof the
charged pROperTy.. at ; afl reasonable limes and-on reasonable notice {ERpepl it vase ol emerzency) !w-
the purpose of {nspecling or valuing any of the charged property and i HIF cails for suehi & valuatio
that shail beat the expese oF the Chisnn

i St without the prior wrilien consent of HIF

i grant or v
of The &y

< OF ageee o graimt o vary, any licenee or tenancy affecting any lanid formning aart
zed properiy,

mamrz} exercise ‘E%w pemu% *»} im%mw o REEEing lmaa, o a:si ‘mwm g oF agreving-tn
gevept surrenders of leases, conferred by Seetions 99 or 160 of the Lav of Property Act 19250

(it} i amy other way, dispose, or agree to dispose of, or treate, s Ay interest in ahy laid forming
part of the-charged property:

(b} négotiate, settle or weive any claim for loss, é*zmg.x, of other mmp@maz;m {nehading -
without limitation compuisory puichase compensation) af tmy any Tand Torming part of the
charpetd propaerty; or

(¥} pply for an improvement o dther grant oo anything which might result in any land
%nrmmgw part of the charged property being subj enlto any staluory chargs,

{k» famure that, without the prior writfen consent of FIF:

i a0 persen ofher thay the CHent shall e registered as proprictor of any land forming part of
e charged property;
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Floating Charge.

(i nao person shall bedome entitled 10 any ﬂﬁ,jﬁ gr interest which may adversely affect the value
oF such land (uniess such entitlement exists ot the date ol this Flosting Charge or at the time
of the acquisition of such land by the Cliant) and, in pelation 1o ady land situated in Fﬂv!ami
and ‘Wales, the Client shall mdemmi}; HIF for all expenses reasonably ineurred by HIF 3
todaing from time 29 tme cinktions, restrictions or notices againgt the registration of Htle m
arvy such land:

Unless it bas agreed otherwise with HIF, get in and realise the debls in the ordinary course of its
Bursinesy (which shall pot extend 1o Seih% or sesigning or in any other way Tactoring or dmmmmw
them).

Punctually pay all calls, instalments and other monies that may beconie due in respect at oy of the
serprities. “The securitiss are:

(i all gtacks, shares, debentures, bonds, 1o capital and other securities of any deseriplion of
any other persos {mc wding, Withowt mitation, dny subsidiary or subsigiary tndertaking of
the Clienty:

13 gl rights to- subscribe for or converl other securities into or otherwise aaa;mn: gy such

socurities now or el my Hing sferaards belonging to the Client; and

(it} all dividends, interest and other income and all other vights of whatsoever kind deriving from

or incidental to, any of these,
{zollectively called the “secoritics”™).

"xuiﬂume any of the rights and powers attaching 1o any of the securities in a mannes which, i the
onabile opinioi of HIF, may adversely affect the valug of the security ereated by or pursuant to this.

1) Take all such necessary steps, and do all such acts (including the payment as and when dig of

iy a;;;smpmte fees and policing againstany infringement of, or challenge o, the-intellectual
property mentioned helow) to maintain the valug, subsistence and validity of §thal intelieniual
property. The imellectual property refetred to above 15 all palents, trademarks, service marks,
desigig, wtiliy models, copyrights, design rights, applications for registration of any of them
and the right to. apply for them i any part of the world and, in addition, moral rights,
iventions,. confidential Mitrmation,  know-how and mgh‘ﬁs of . similar pature arising of
subsisting anywhere in the world in relation -8l or any of the sbove [whether regisierod or
tmm*mierad) now or at.any fme afterwards belonging o the Client (enllectively called the
“intellectual property™ .

(it} Wherg appropriale, use 115 Best endeaviurs o protectand haieguard the Tntelleciual property
fronn and against theft, loss, destruction, unautharised aoeess, copying oruse by third parties.

{11 ot use, or allesw to be used, or take any siep In respect of any of the intellectual property i
any way-which, in the reasonable opinion of HIF, may advérsely atfect the value of it

in Treposit with HIF fand HIF shall he entitled to retaind all desds, oepificates and other
docurients constituting or evidencing title to the charged property (except insofar as the same
are held, or required 10 be held, by any thivd party in ac:mrﬁmm, with any obligation ranking
in pﬂﬁﬂiv to this Floating Chargel

{1} On being reasonably required to do so by HIF, and gt the cost and expense of the Chent:

{=) Execute, sign, detiver and o all things notessary {including, without lindtation. the
assignation or assignment of all or any of the debts and the transfer.of all or any of
the secorities, 1o FIIF or iis nowminee and the giving of any notices and sifecting of
any registrations} as {and in such form as) HIF may reasomably regquire 1o creats o
staudard security, legal mortgage. sssignation. assignment or other fixed security in
favour of HIF over all or such part as shall bespecified fn such notice of the charged
property or o improve; perfect oo protect- the security intended to be crested by or
pursuant to this Floating Charge. or o facilitate the exercize of any. powers,
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suthorities and disorctions corferred under or in sccordance with this Floating
{harge,

(b} Lndorse, of cause 1o 'be endorsed, on any documents constititing & evidencing title
to the charged property and give' to third parties such notices of the secarity Greated
by or pursisn? b this f.§ﬂai§z}g Charee as HIF Ty rdasonebly requize

When this Flosting Charee becoross eifoiiesalle

§.

{ey if & third party sha

This Floating Charge shall become enforceable:.

) Withe Diebl, o any. pat-of 3 ks not gmixi or discharged wheh dus (whether on demand, at agreed

ki ity or carlier as the case may bey

ik} if'the Client is in breach of any of the obligations snder this Floating Charge: or
s if the Client shall enter inko any composition or greangenient for the benelit of its creditors; or
(e} if any step is taken for the administration or winding up of the Client | Wh b dchudes, without

thmitation, in each case, the board of dircctors or the
same) except where, in the case of winding up, H
solvewt reconstruction or amalamation or

¢l
¢iit’s sharcholders, passing a resohition for the
P ohas consemed in writing for the purpose of 4

i take possession of, o a receiver shall be appoiited over, or any secured creditor
of the Client shall seek to enfuice s security i respect of, all or any of the ¢harged DEODETTY OF any
other event shall happen which puts in jéopardy.all oF any patt of the scourity created by or pursuant
i this Fleating Chargesor

51 oI sasonabile discretion, considers that any claim may be or has beein tade againg FUF

' under any- bond, suarantoe, isdersnity or atlir contingent émbfém' isstied or entersd into for any
Tiabilities of the Client in respect of” hich HIE reaspnably comstders that It may net beov bas ot besn
imdemnitied on demand o as-and whm required under any agreement it has with the Clisnt regarding
thee same; or

4 i the induciae of & char ee for payment on dn exiract decres, or gn exiract registerod boud, or 2
extract repistered protest served dguinst the Client, have expired without payment being made. iw thie:
-Chienty or

{5} it any other event shall ocour which has been agreed by #he Client and HIF as an even! upon the

seourrenoe o which this ar any ey secyurity for the E}gm shall he enforceabie.

Right of Appropriation

9,

determinution by HI

Toy the extent that the security cresied by this Floating Charge constitutes a “security financial collateral
artrigement” and the sssets secured by this Flosting Charge Secured Asset®™) constitnte “financial
collateral” for the purpose of the Financial Collateral Arrangements (No 2 Regulations 2003 { “Regulations™},
HIE ghalt kave the right on givitg prior fotice W the Client, at any time afier this Floating © harge becomes,
enforceable, to appropriste all or any part of those Secured Assets in or towards dischorgs of the Debt. The
partieg agrie that the value of the approprizted Secured Assets shall be, in the case of cash. the amount of cash
approprizied and, in the case of any wtocks, sharss, dﬁ.‘hi’fﬂﬂﬁi“t& bends, loan capital and other securities of Ay
description, determined by HIF by reference 1o any publicly available market prce and, in the absence of
which, by such other means as HIF {acting reasonabily) mey select inchuding, withor !m%id&mn, Rt
szmapmmmi valuation, For the purpose of Regulation 18{13of the -Hegnlations, the T hmz agrees that o
F will consfitute a valuation “in 4 commegreially reasonable manner™,

Appointment of Administrator or Heoelver

i,

{a} This Fioating Charge is intended to be a qualifving Hoating charge as defined by paragraph 14 of
schedule B1 i the Ingolveney At 1086,

b At niy time afler hawm. been. requested 1o do so by the Cliont, o after e Pl w Churge has
become & enfnrceshis (dnd whether or not amwy 0 | ihe evanis mentioped in Clause § are continuing), HIF
may appeint by instrimént Howrding, or ofigrwise, (3 dny one or more persons to-bie administratorof
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the Client {each an “Administrator} or gi’i} ATy ONE OF more persons to be a receiver of all or any of
the charged pmpm ty (each a-“Receiver™) ineach case in accordance. with and to the ¢xtent permitted
by applicably laws, These expressions shall, where necessary, include any persor substifuled as
Adsinistrator or Receiver,

icy FIF may {so far a8 ﬂ 5 lawinlly able to do so) from time to time by fnsthument s writing, or
otherwise, rEmove any pam*xn appointed to be Administrator or Receiver and may in a sinilar way
dppoint another in his plaoe,

{4} It at any ime two or more persons shall hold office as Receiver, each one of them shall be separately
‘entitled (subject to any contrary direction i the: sppointment) to exercise all the powers, authorities
‘end diseretions conferred o them.

fay This piower to appoint a Recaiver shall be in addition to-all statutoty and other powsrs of HIF under the
Jnsolvency Act 1988,

. (&) HIF shall miot, nor shall the Receiver, be Hable to avcount as mortgagee or heritable creditor in
‘possession in respect of all or any of the charged property ner be liable forany loss upan realisation or
far any neglect or defaglt (unless wilful) of any natuie whatsobve?' i connestion with alt or sny of the
chareed property for which a morfgages or hetitable creditor in possession might as such be lable:

{by All vemsanable costs, charges and expenses properly ineurred by HIF or the Recsiver {including its
internal mnnagement and administration costs and the costs of any proceedings In reletion to this
Floating Charge or the Debt) shall be psid by the Clisgt.

LE The Administsator or Receiver shall be the agent of the Client and the Client shigll be respomsible for Ris acly
and remutgration as wellas for dry defanlts committed by him,

Powers of Recelvey

[N The. Recciver shall (subjest to any Hmitations or | restrictions expressed {n the document appairiling Jitm but
notwithstanding any restriction or limitation binding on the Client under this Floating CHarge or any winding-
up-or dissofution of the Chentor any unalogous prodeedings in any jurisdiction) have all the powers (as varied:
and enterded by tBis Floating Charge) vonferred on receivers by the Insolvency Act 1986 and {without
affecting the above inany way) the following powers:

{a) {t} To sell, transfer, assign, comvey or grant, accept surrender or vary, terminate or surrendar
lsases of or in exchange for and enter inde and or terminate leases of any of the. chara{ad
propecty; sd

1] inoany other way fo dispose of, or deal with, all or aime-of the chiarged property (oragree any.

of e same) and i either pase in such 2 way and gener aifx o mch terms and conditons as
he reasonabiy thinks ft

Any transaction mentioned above may be for such payment or other consideration as the Receiver
shall think it This is so whether for a lump sum or a considerption payable in instalments dnd
whether for cash or otherwise, In tha case of the Tatier, 1 ghall Torm parf of the charged property and
be charged with the payment and dischargs of the Debt,

Fixtures and plant and machinery may he taken and sold separmely from the premises to which they
are Toved {or in which they are comained) without the consant of the Client being obtained or
BECEISArY.

{b) To take possession of, collect and get in, all of any of the charped properfy and for that purpose o
thuke sueh derands and take any procesdings asthe Recetver shall reasonably think it

ey To capry on, manage, develop, reconstrucl, amalgamate or diversify (or agree the same] any Wade or
business (including farming) as has from time 10 tirme been carried on on the while or any. part of the
charged property.

fidy iy To makeany afrahgement or compromiss between the et and anv piher person which the
Recever may reasonably think expedient.
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(g

{3

(i

{k}

(4

{m}

{ii} To take, defend or partivipate in any. proceedings (including. without imitation, adbitration
proceedings) as the Hecelyver miy reascnabiy think expediont.

To make, effect and complate such- improvements, developmeni aind repains fo vy of the charged
property as the Rmuwr mimy reasonably think expediant.

T make calls (and to saforve payment of thamr} wmﬁltmmn}f or-umeonditionatly. on the memberg of
the Client in-fespect of any uncalled capital with the beneft of @%i the nowess fn the Ariicles of
Assoctation of the Tlent conferred on the directors,

To appnint managers, officers, servants, workmen, nominess dnd - agents tor any of the purposes.

weRtioned in this Clavse 13 ot such remumerntion and for sueh ;:aer;m% & and on such, s ps the

Reveiver Wiay reasongh ?v daterming,

i the Receiver thinks it, but without affecting the indemnity contained in Clause 19 hadow, to effect
writh 1any fnsurer any policy or polici s;w%’ insurange either in lew, or-satisfiction of, or in addition to,
such indenmity,

To defegate by power of attorsey, of Tn any other WhY, W0 any perien or persons approved in writing
by HIE, all or any of the powers, authorities and diserétions which dre For the time beiig exercisable
by the Receiver under this Floating Charge.

iy To-promote the formation, or ptherwise aeg uire the share capital of, any body corporaie with
a view 1o such body corporate becoming & subsidiary of the Tlent or offerwise:

(it o purchase, lease, or otherwise aequire any interest in all or.amy of the Client’s undertaking
anid groperty:
{ifi) for carry onany business in suceesiion 10 the Client or any sibsidiary of the Client;

and iy énch case, as the Recelver may stherwize reasonably think fit.

To apply Tor, and dthervwise take such at@;;a as the Beeclver may. consider reasonably nebsssary ob
desieable fo obtain. (o the name of & bomines or othervwise), such loences, consents, “permits gnd

capprovala ag fhe Redeiver may reasonably think expedient,

Tevmake elections for value added tax purposes as the Receiver may reagonably think fit

Fov any of the purposes authorised by this-vlause, 1o ralse money By borrowing front any parson of
e security ofall or any of e diarges §g}mpm}

() The Becelver napy’ ralse mongy a8 meidioned above o sieh terms {inchudmg, if 110 shall
wlmm terms under which such security vanks In priotity fo all o any o7 th urity oreated
by or pursuant to this Floating Charge) as the Recéiver may reasonally think §6 and

mopies and the pziyzm-ni nf merest on ther and related costs,
a5 gxpenses properly pavable by the

{it} the repayment of all such
charpes and expenses, shall be treated for-all pupas
Receiver,

T exereise any of the powers which FIF would Be entitfed to exercise under this Floating Charge,

Tt all such other acty and things as the Reveiver gy reason 5» eofsider o be incidental op
necessary o any of the mablers or powers mentioned above or which the Receiver baetully may oF can
di as-agent for the {hient:

To exercise any of the abiove powers on behalf of the Clieat or on the Reeeiver’s own behalF o in the
case of the povers contained in pardgraph (1) above, on behalf of the directors of the Client.
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Subject to claims having privrity wihe swumjy srsated by this Floating Charge, all monies received, recovered

or realised by the Receiver-or (on any exercise by HIF of its enforcement powers under i?m Floating Chiarge)
HIF, shall be applied in the following order:

{a) Ire payment of afl reasonable costs, charges. and expenses of, and incidéntal w, the appoinimitit of the
Reoeiver and to the exercise of all of any of the powers of the Receiver or HIF andd of any other
outgoings propery. g}a’sfai:s ¢ by thém. This ichades, without limitation,. the vepaymient of monies
orrowed 45 refarrsd to in Cliuse 13(m) above and the payment of interest and velated costs, charges,
and expenses (1o the extenit thay HIF has consenmed to the same being seoured in priority to the Si,f:m;‘j,
crested by this Floating Charge) and all-amonnts payable by HiF to- the Receiver under any order of
Ay court brotherwise,

{) inpayment of remuneration io the Receiver at saol rate a8 may Fom 1me 5o thne be agresd Borween
the Heeerver and HIF.

{&} fri- pryment to FIF in ortowards payment or discharge of the Debt and all other amounts expressed to
e sesured by, or dueor pavable to BT under orin connection with, this Floating Charge.

{d¥ Tn payrment of any surplus to the Client or any other person entitled to it

Fower of Attorney

sl
e

{ay The Client irrevocably apponits HIF and any Reveiver and each of their fegpemw delegates, jomntly
and also individuaily 1o be the ﬂtﬁamey and attorneys of the Clent Any altorney s authorised by the
Client o do afl things which the Client may be requited to do under this Floating Charze,  This
neludes (withoul Lmitation) amﬁhmg which HIF or the Receiver {or any sech defegate) may Cﬂmiﬁ‘i@r
necessary or appropriate for, or in conmection with: '

i the improvement, perfection or protection of the seowity intendad to be crented by or
mursant 1o thiz Floating Charge: or

{it} “fhe-exercise of any ofthe poweors, authorities and discretiony ponferred under in
{by The Dhent ratifies and confioms (ond aerses o do so) whatever any such attorney shall do, or sitemgt

to do, in the exercise of dll or any of the sowers, authorities and discretions mentioned abiove or under
this piwer of atforney.

HEF has nther powers

P4,

i

Abany time affer fhis Floating Charge shall have become enforceable, or afier any powers. gomferred by dny
iterast having priovity to this Floating Chiarge shall have become sxercisable, HIF may redeem such or any
ather prior interest o srange the transfer of it to isell. It may settle and pass the sedounts of any thivd. party-
concerned and any account so settled and passed shall be conclusive and binding on the Client. All monies.
paid by HIF 10 the third party in accordance with such accounts shall as from such payment be due from thé
Client o HIF on current-sccount and shall bear interest and be secured as part of the Diehd,

The rights and remedies of HIF under this Floating Charge are in-addition to, and not in Substitution for, any
rights or remedies provided by faw,

i T the Client gt any time fails o perform and. observe the. terms, dnd obligations comained in this
Floating Charge, HIF may (but without being under any duty 1o do s0) tske such steps as in iz
reasomable opinion may be requived o renvedy such failurerand

[£23] this inciudes, without limitation, making any payment, and for the purpose mentiotied In parmpraph (a)
ahove, HIF .and its agents may enter ipon any fand of the Clisnt without being regarded as having
eprtered i povsession of it
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Lndemnmnity

{9, The Client agrees w fully indemnity sach of HIF and the Recetver from and against-all and any Habidiny they
might inewr in- the exercise {or apparent exercise) of any powers, autherities and discrefions nuder or in
cannettion with this Floati ing Charge (with the exception o fraud oF wilful defanh on the part o HIF o e
Reveiver, but only t0.the extent commitied by any of them) br any fllure by the Client to comply with any of
i obligationg wndér this ¥ éamm“{ hearge.

Frodection of Purehasers
i, oy purs haser or other person dealing with HIF or'the Réceiver torany of thaie respective delegates):

{a) shall be bourd or entitled: - see or enquire whether any power, authority or discretion arder this
% toating Tharge has arisen or become eyerciable;

il be concerned with any nolice o the contrary or o see whether any delegation shall have tapsed for
any reason or been revokid: or

ful b bonnd or entitied 1o concern himsell with the proceeds of dny sale or other dealing or be
arswerable inany clreumstrmes for the application of the said provesds:

FPayment of costs, charges sind expenses
2 The Client shall reimburse to HIF on demand on & full indemnity basis, all costs; charges and expenses

fincluding, without 5&%%?3??5&3&, sl amounts reasonably determined by HIF 4o e nepey ary W compensate i#for
internal managemient or administration sosts. {«}mm&,:«; ard expenses) property fncurred by HIE:

fa} i ensuring thiv Floating Charpe 18 e fisctive:

(b i conmection with the Jrprovement, perleciion oF protection of the mamlw criatind by or plrspant 6
this Floating Charge:

{o) iy the exercise-of any rights, remedies, powers, suthorities and discretions conferred wnder, or in
ponnEtHon with, thiv Floating Tha

R ¥

(together with any value added 1 or sinilat iy charged of chargeable in réspect of such costs, charges and
EHOETSOR),

Al such amounts shedl be relmbursed 1o HIF on demand, Thuit thery are reimibursed they shall bear tnterst at
an.annwal rate of 3% above the Bank of Englind base rate from time 10 time ealoutited and compounded:
ity drdior auuﬂéxiy . FUF s then durcent practice and shall be-pavabie on demand. They will be seenred
as part of the Teht bry This Hﬁﬁfm Chargs.

independence of Seenrity

22 {a] This Veating Charae shall be i addition to, and’ independent of, svery other security which HIF may

at any Lime hold for any.of the Debt secur u:i-%u}s Teating Charge.

(b “This Floatiig Chirge shall vemaii in full force und effect as 2 continuing security ustless and wntil HIF
dischurpes Ik

HIF"s powers to deal with Accounts and Money Received

s i’_zz} WA recelves notice of any subsequent charge or othér merest affecting all or any of the ¢ Tigrged
‘property, HIF may open anew account or accounts for the Client in ils books.

by A HIE does not do so, 1t shall beregarded as having done so unfess H" Feives pxpross weitten nolice ®
the contrary to the-Client, Notwithstanding any appropiiation by the £ tient 1o the contrary, as from
the time of receipt of such notice, 4l paywents made by the Cliest to HIF thall be treated as hﬁuﬂ’sﬁ-
been credited o anew socount of the Clent. Such paythents will wot be applied in maﬁimnm ofg
amstng due, owing ot incuered Trom-the Clientto HEF ot the time wistn if received the potics,

=]
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24. {a) Al mories recetved, recovered or realised by HIF under this Floating Charge {including the proceeds
of anv conversion under Clavse 27 helow) may, in the ressonable discretion of HIF, be credited to any
suspense or impersonal account,

Yy They may be held n such account {whefe they shall ot reduce the Debt) or so long as HIF may think
it pending the apelication from Hoe o tme of sich montes and all scerued interest {(at the rate, it
any. aireed i writing between the Client and HIF fom time to time) 18 ot towards the discharge of

the Debe,
9% The Client walves any right of set-off it.may have now, or at-any time in the future, in respect of the Dbt
{including sums payable by the Client under this Flosting Charge).
3. Any mibager o officey of HIF wmay ceify or defermine the smyount 6f's rate or amount applicebls or due.

under this Floating Charge and v relation 1o the Debt. Thest certifications and determinations shall, inthe
shsence of manifest error, be conclusive evidencs ol thoze rates and amounts.

Currency Conversion

iy {aj For the purpose or pending the discharge. of the Debt, HI sy convert any. moniss recebved,
reseveied or retised by HIF under this Floating Charge (inchiding the proceeds of any provious
conversion under this clausel from their existing surrenoy of denomihation jnto such other currengy of
denoraination gz HIF may reasonaldy think fit,

{b} Any such conversion shall be made at HSBC Bank plc’s then prevailing spot selling raté-of exchange
for sich other curfendy against the existing cutrendy.

{c} Bach previous réference in this clanse o a curreney extends to fumds of that currency. and, for the:
avoidance of doubt funds of one currency may be converted into different funds of the same currency,

{d} HIF shall not be liable for any loss cansed by the fluctustion in any exchangs rate at which any
currency may be bought or sold by HIT inaccordance with this Floating Charge.

Diealings with you and others

28 HIF may,.in s discretion, grant thine, or make any other arfangement, variation of refease with any persen o
persens not party to this Floating Chargs Dwhiether o not such persor. o persons are jointdyor severally lable
with the Clienty in respect of any of the Debt or of any other. security for it. I it does, it will nobin any way
affect either this Floating Charge or the lability of the Client for the Debt,

HERs Right of Set-OfT

79, fn addition to all rights of set-off conferred by law, THF may set-off any money standing from time to time to
the credit of any sccount the Client has with HIF against the Debi. T ke obligations ave in différent currencies,
HIF may comvert either obligation ot the other owrency in accordasce with Clause 27,

Preservation and Retention of Becuriy
L {a} Awy settlement, discherge or 1eleese (ncluding in relation fo this Floating Charge or the Debt)
between (1) the Cher-and i HIF or the Receiver {the “Relsvant Persondsy) shall be conditional
upon neosecurity given, or peyment made, to the Relevent Person(s) by the Clisnt. {or any other
person ) being avoided or reduced as aresult of any provisions or enachuents relating to insolvency Tor
“the thme being in force in any fursdiction,

{B} In the event of such secufity o payment beliig avoided or reduced, the Relevant Person(s) shall be
entitled w0 recover the value o smoust of such security prpayment from the {lient sabsequently as 17
such seitlement, discharge orrelease had o occursed.
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Natices, Governing Law snd Jurisdiction

35 Without affecting any other lawful method of service, any demand or noticeto be made or given by HIF to the

Client (ine udm; withowt Hmitation, a-demand for payment of sl ¢ dny of the Tieht) may b made or given by
arry maﬂawez or offivey of FIT or of sey branch of 1t

[a

(b}

{h}

fia
class post 10, or 1ef at the registered office of, the Iw
oE

By lotier addressed o the €

nt and defivered to any offiver of the Client at any place of seut by first-
nt oF By ;:‘?mu ol businesy oractivity of the

sen b post i shall be E‘E“sﬁ"{jkﬁ as having heen made or given ot roon o

Clent last known 1wy HIF,

thesecond day following thie day thetletrer ivas posted.

By i"m or.dther electronic means fo the fax number or electrofic mail address of the © “lignt st hnown
o HIF, Toshall beregarded as having been made of giver at the taw of tramsmission,

Beots law BOVEIRE this F%i"ﬁiﬁiﬁg Chm"g{ﬁ‘_ its .iﬁ“t'i.m’pn},mﬁgm and any non-cinTiradingd i}%}!%gﬁﬁgﬁg _;ig’isiﬂg.

frommy or connected with g

Both the Cligur and HIF submit to the exclusive jurisdiction of the Scotish courts in relation. to all
claims, disputes, differsnces or other matiers (including non-contraciua! claims, dispstes, diferences
or other matlers) arizlng oot of o In conndation with this Floating Chargs.

Biselovare of Information

33 The Client consents to the. disclosure by I

1F of any {oformation dbout the Thedry, this Floating Charie, the-

charged property and the Debi:

ity

e any person to whom HIF has transforred, or proposes or may propose o transfer, all ar any of its

vights under this Floating Charge amﬁ i}w Ueht-and toany rating agencies and any wdvisers to HIF

i conmmetion with such fransfer:

o any person with whom FIF hes entered fito, or proposes, or may propose 10 enter e, sny

vonfructusl areangements in connection with tiis Floating Charge andior the Debtandlor

to any company within the HRBC Group being HSHC Holdings ple and its assoeiared and subsidiaty
crinipanies frivm fime to timeor aoy of ite or thelr agents: andior

B amy ek wh 13 o o who propese i provide insufgnee fo HEE i respect of the charged
property, this F ﬂmmw LCharge andior the Debi adior

to any otfer person o whor, and o tieentent that, such informatibn is veguived to he disclosed by
any applicable law or regulation,

Transfer of Hights

3, {u}

&

{e)

FIF may transter all or any of its rights under this Floating Charge sndior the Debt to any person
any fime,

I rF
wtuder this

fers all or any of it rights wnder this Floating Charge andfor the Db, the Client's rights
“loating Charge and/or the Dight (a5 the case may bed will stay exactly the samm,

The Client will be bound 09y person lo whom HIF transfers any such vights, That person witl have
HIF's powers and rights fo far a5 JIF transfers these to that person.  HIF will be released
autamatically from its obligations to the Cliént so-far ag that person sssundes HIE's obligations.

The Client will at the expense of HIT or the person to whom the fehts ave transfered. o arvthing
reasonab by requested by FIF 1o effeot s transfor of all or any of | h-z:ghis under this Flosting Charge
sdior the ki

Phe Client will not fansfer 4l or any part of Ay vights under this i‘!m@amgﬁi Charge andior the Dbt
without the prior written congent of HF,

HEF Tt
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B inthese Transfer of Rights provisions and in the Disclosure of Information provisions above:

{1 the term transfer means sale, assignation, assignisent and/or transfer;
£i1} the tortn rights means rights, benedifs aiid/or vblipations! and

{1 the ferm persen means any person, trust, fund or other entity.
HEF w written consent and rezsenable reguirement
35, ia) Where the words Swithout HIF s wrilten consent” appear i1 dny clause, HIF will 80t urreasonably

withbiokd corsent. The Client agreéss tiaf 11 is vessonable for HIF fo refuse'to consont (o something if,
i HIF S ressonable opindon, #adversely affeck or might alfect

(i FHF's security neder this Ploating Charpe and its ahility to eoforee it
{if} thevalue of that which s secured 1o HIF and its ability 1o-sell The same:

iy HIFs abilily 1o recover the Debtyar
fiv) the assessment of the value of this Floating Chargs as an asset of HiF,

i) Where the words “HIF reasonebly requires” appear in any clouss, the Client agrees that it s
veasonable Tor HIF to require something if, in HIF"s reasoniable opimion, it will or might ussist in:

i ihe preservation of HIF's security under this Floating Charge or the valve of that which is
secured by it or

{1y HEF s ghility to recover the Debl
Severance and Modification - Unenforceability

14, ey If sy oF the claises {or patl of 4 clatgey and/or-any of the paragraphs {or part of a paragraph) of this
Floating Charge becomes invalid or unenforceable in any way ander any law, the validity of the
remuining clauses (or part of a clause) or paragraph {or pact of a. paragraphy Witl not:in any way be
affected or impaired,

{b] IFany invali or unenforcedble clause or paragraph mentioned above {or part of either) would not be
invalid or unenforeeable iFits forms or effect were modiffed in sy way, it shall be desmed to have the
rrindd Ffied o or effeet so dong us HIF conséns,

Interirelation
3. {a) The words or expressions:
[ the “Cilent” ghath include any person from thme 1o Hme dertving fitle under the Client.
(i SHIF™ shall include it successors and transferees and in botli cases to the extent of their

respective rights and benefits {including, withowt limitation, any person i whom under the
taws of such person’s place of incorporation all or substantially all of the-assets s Habilities
of HIF become vested),

{ifi) “epyvirommental laws™ Inchudes 2l applicable lows, regulations ahd directives (aiid 2l notices,
circulars, orders, jwdeements and decizions of dny court or other competent authority inany
jurisdiction) concerning the pollution or protection of the environment or the health of
Tunans, snimals or plants.  This includes. public and workers® Tiealth and safety, the
weneration, use, treatrnent, storage, transporiation or disposal, or discharge or release into the
enviranment, of any chemicals or ofhier pollutants or comaminanty O industrial, radibaitive,
dangerous, toxic or hamedous substances o wistes {in whatever oo and inchiding noise
and génetidally niodified organisms).
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{d)

H=)

{f

{iw} “environmental permits” means all permits, licences, consenls, approvals, certificates gnd
pther asthonsations (including all conditivng. apphivabls. v them) veguired under dny
arvirommenial laws,

v} “holding m“:ﬁ'}agamw” “subsidiary™ and “subsidiany underaking™ shatl hive the RS
respectively set out in the Uompanies- Act 2006

) =P i_‘iw%’ma? migdns the regime relating to “people with. significant control”, as set-out in
Part 214 of the Companies Aot 2006 and The Register ol People with Significanmt Contro)
Regulaions 2074,

i) Cinclude(s)”, “mcluding” and i particular” shall be construed  as beibe by w
iNugtration or emphagts only and shall not be construed s, nor shall they take offect as,

witing the genembity of any preceding words.

ity “othér™ and “otherwise™ shall not have their meaning narywed on account.of any priceding
words whers a widdr construetion is possible,

Any reference to 2 “fixed security” is areférence 10 a fined seeuity a5 defined in Section 486 of the
Companies Aot 1985,

Any relorence tooa person shall include any person, compapy, corporation, body coFporaty,

Beveriinint, state {or-agency of aosialel and iy gssocistion or pmnerqm;y {whether or ot having

lzgal persoralityyolany of these.
Any reference fo any statofe of dny seetion of any statute shall be reparded as including reference to
any statutory modilication or resemmctment of it for the time belig in foroe.

References 1o the singuiar shall include the plural and vite verss: the use of the male pum{:m shall
inchude the femnale. and neuter; thie yse of the neutér promoun shall include both e male snd ths
female,

The hewdings arg vsed Tor goidane wnly,

Client’s complizece with constitutions] documents

38, The Clieni eonfirms that this Flowting Charge does not coniravene mty of the provisions of ity constitutional
documentz.

HIF Flosting {hareg -
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{onsent o Hegistration

3%, The Client consents 1o the registration of this Floating Charge and of any certiticate referred to in Clausc 16
above for preservation and sxecution.

N WITNESS WHEREQF this Floating Charge consisiing of this and the foureen préceding. pages is executed s
Toiltorws; .

BUBSCRIBED for dnd on'behalt'of
Valtti Specialist Contings Limited

THrector _ - Drivector

. Direction DitFecion
Secretary Seoretary
DR
SUBRSCRIBED for and on behalf of
Valith Specialist Contings Limited
Dhrentor THyeoior

fPrint Mame) {Signature)
befors this winess:

Wiinasg

{Sigriatore)

[Addressy

COPY RESOLUTION -
{to be certified by the signature of the Chalrperson of the meeting of the direetors st which the resclution was passed}

Company Me. SCHTS72

Yt specialist Coatings Limited (*Company™)

1. The chairperson reported thai due notice of the meeting had been given and that a. guorum was present,
Accordingty, the chalrperson declared the meeting open,

Z The chairperson reported that the business of the meeting was to approve the Company entering into a flosting,
charge to he given by the Company in fevour of HSBC invoice Finanve (UK) Limited {the “Floating.
Charge™).

% The chaifperson noted that wider section. 177 of the Companies Act 2006, each direstor had to declare the

nature and extent of any direct or indivect fmerest that divector may Have in the matter(s) under consideration 1o
1he extent that he or she had wot already declared thal- interest to the other diveciors. The directors declared the
foltowing interesiz i fanv): '

Mame Mature and extent of interast
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The chairperson confiomed that, taking into account all interests declared Owhether before or at the meglingl,
tere would be a quorum for all the business of the meeting under the teims of the Company’s articles of
assodiation,

4. The Floeting Charge was produseéd to the meeting.
5. Following consideration. inclading consideration. ol the ferms of the Floating Charse, the transactions

wontemplated by it and the matiess referred 1o i section [72{1} of the Companies Aci 2006, the it
resolved that the Floating Charge and the ansactions contemphded by 0 -would promete the sueceis of the
Company for the benedit of its members 55 2 whole dod Triher resobved thal
{a) The terms of, and the wansactions comenplated by the Floating Cliarge and-any ancillary orrelated

documenis:; '

kil beand are approved: and

{it} are in accordance with and not in contravention of the Company s articles of association or

othigt constitutional documents or any Haw or other wbdigation of the Company,
aid that the Company éxetute or sign {as appropriate) the Floating Charge and any ancillary or
rebited documents,

T Any twe-directors or any director and the tompany seeretary ar gy director in the preseace of &
wilngss who-attests his $ignature, be and are suthorised to s it '
{1} the Flogting Charps;
{1ty any documents required (o be signed or executed under thie Floating. Charge. or otherwise
snailary o related 1o -the Floating {har g
fiid) any documents amending, varying, novating or supplementing the Floatin g Uhirge: did
vy afiy other document that suck signatery vhnsiders necessary or disirable in relafion o die

Floating Charge,
and -wry drector it mhor
after the holding ol this mesting.

f) Any director biand is authorised (o sign and/or dishaicl or deliver all pther documents, notises and
etfilicates to be signed and/or-dispatehed or delivered by the Coprpaany under or in comnection with
the Floating Charge and 4o do any other act, matier or thing a8 he or $he hay deerm HeCEssary Or
desivable to be done or exceuted in connsction with the fineneing W be provided 16 the Company. or
the Flodfing Charge.

{d} A copy Of this resoltition be endorsed on the Floating Charge.

ad o agree and approve any amendments made to any such documents

& board iminotes Trom a meeting held on A oy R
caidd | true eony of thie resolution passed wt that mezting.

{hairpersin e o Chairperson’s name

Dt of sigrmiure:
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