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Registration of a Charge

Company name: AYRSHIRE ALUMINIUM CO. LIMITED
Company number: SC075647

X89Y14W0

Received for Electronic Filing: 18/07/2019

Details of Charge

Date of creation:  08/07/2019

Charge code: SC07 5647 0004

Persons entitled: HSBC UK BANK PLC

Brief description: A FLOATING CHARGE OVER ALL ASSETS AND UNDERTAKING.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 75647

Charge code: SC07 5647 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th July 2019 and created by AYRSHIRE ALUMINIUM CO. LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 18th July 2019 .

Given at Companies House, Edinburgh on 18th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE
b
Axrshire Aluminium Co, Lintited. (Registered Number SCO75647) and hay ing its Repistered Office at C O Scotia Double Glazing
tad Upit 2, Moorfield Park. Kilmarsock. Scotland. KA2 OF)
{the "Chargor™)

i favour of

HSBOC LR BANK ple. incerporated under the Companies Acts (Company Number 0992841 21 and having i Registered Otffice at |
Centenary Square. Birmingham 81 1HQ (the “Bank™

Floating Charge s security for the Dehi

I This Floating Charge shall be security for the payment and discharge of the Debt mentioned in Clause 2 below,
ha The Debt is all money and liabifitics whatever, whenever and however incurred whether now or in the future due. or

becoming due. from the Chargor w the Bask (the “Debt™)

This inchudes. but is not linited to:

tal averdraflts. toans or other facilities and further advances of money:

th quaraniees angd indemnities to the Baok and any of the Chargor’s other contingent liabitities;

() discount, commission and other law il charges and expenses:

<y interest i aceordance with any agreement between the Chargor and the Bank and. it there ts no agreement, interest

an any money and liabilities due from the Chargor st an annual rafe of 30 above the Bank of England base rate
from time to time computed and compounded monthhy and'or according to the Bank’s then current practice.
Interest as above applies before and atter any demand or judgement:

{e} woney agreed to be paid by the Chargor under Clause 21 below,

The Agreement 1o pay the Debt
3. The Chargor agrees to pay and discharge the Debt when the samie is due o be paid and discharged. acknowledges and

awrces thal the Debt shall, in the absence of express written agrecment by the Bank 1o the contrary . be due and payable 1o
the Bank upun demand.

Security given over the Chargor’s Assets

4. The Charzor. as security for the pmyment and discharge of the Debt. grams a HQoating charge in favour of the Bank over the
whole of the propers (including uncalled capital) which is or way be from time to tme comprised i the property and
underiaking of the Chargor (the “charged property ™ L

Restrictions on Chargor

5 {a) The Chargor is prohibited from ceeating subseqguent 10 s execation of this Floating Charge any fixed security or
amy other Boating charge over the charged property or any part of it except:

(it with the Bank™s prior sritten consent:
titl amy fived security or other Roating charge in favour of the Bank: or
rH Y any Parallel Security.
thy Any fined security zranted by the Chargor o any time i favour of the Bunk shalt rank in priorin to the floating

charge granted by the Chargor in Clause 4 above,
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() tu the event that the Chargor grants or creates any fixed security or tfloating charge in breach of the prohibition in
paragraph (a) above ur with the consemt of the Bank under paragraph (a) above but with no written agreement of
the Bark ad {0 the caiking of them. this Tloating Charge shall rank in priority to that fixed scesrity or heating
charge.

0. The Chargor shall not, except with the prior written censent of the Bank:

ta) release, exchange, compound. set oft. grant time or agree to any other arrangement in respect of. or in any other
way deal with, all or any of the debts mentioned below except as expressiy allowed by this Floating Charge: or

thy part with, hire. lend. sell. assign or dispose of afl or {except by a sale or disposal in the ordinan course of the

Charger's ordinary dayv-to-day trading activities and for the purpose of carrying on the same) am part of. the
charged property.

{he debss referred to in paragraph {a) above are ull book debts and other debts and monetary claims apd any reats. licence
fees or other paymenis due from any fenant, licensee or occupier of any immoveable property wherever situaled now or at
any time afterwards due owing or incurred to the Chargor, including ihe full benefit of afll guarantees and sccuritics for
them and all fiens, reservations of title and other rights enabling the Chargor to enforve any such debis or chaiims (the

“debts™).

Chargor's Obligations to the Bank

7. Until this Floating Charge is discharged the Chargor wiil:

(a)

) Insure. and keep insured. the charged property with such insurer and against such risks and in such
amounts and otherwise upon such rerms as the Bank may reasonably require. If the Bank makes no
requirement. then in accordance with aceepted prudent business practice from time to time in respect of
property of the same type.

{ii) Comply with the terms and conditions of. and punctually pay afl premiums and other monies necessary
for keeping up such insurances.

{iii See that the interest of the Bank is noted upon sl policies of such insurance or (if the Bank reasonabls
5o requires) that the policy is held on a co-insured basis in the names of the Chargor and the Bank.

{iv} it the Bank reasomably requires, produce o, or deposit with. the Bank 2l such policies and the receipts
for all premium and other payments necessary for effecting and keeping up such policies.

v) Promptly notity the Bank of anything which may give rise to a claim under such policy(ies) and ensure
that nothing is done or not done as a consequence of which any such policy might be adyversely atfected
or which may increase the premium payable.

{vi) Notify the Bank prior to taking any steps to open an account with any bank (other than the Bank) or other
pLrsan.

(viiy  Comply in full wiih any obligations of the Chargor o provide information under the PSC Regime o am
company that shall have issued any shares in which the Chargor holds any interest from time to time,
Further. in this connection. on the date of this Floating Charge. the Chargur represents to the Bank that it
has complicd in full with any obligations it hax under the PSC Regime to provide information o any
sawnpany that shall have issued any shareg in which the Chargor holds an interest and that no “warning
fotice” o “Festrictions notice” (in each case as defined in Schedule |B (o the Companics Act 2006) has
been issued to the Chargor in respect of alf or any part of the securities (as defined in paragraph {m)
below) and remains in effect.

(viii}  Comply with any notice served on the Chargor under the Companies Act 2006 tincluding pursvant 10
Part 21 A of the Companies Act 2006) within the timeframe specified in the notice.

It is agreed cwhether or nol this Floating Charge shall have become enforceable) that

{1 The Banh may (but need not) itself effect or maimain such insurances. 11t does so. the € hargor shall be
fable 1o the Bank for the expenses incurred by the Bank in doing so.
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{ii}

iy (i)

{ii)

1 sums at any time pavable under any such policies of insurance shall {subject 1o any prior rights and
claims of any thisd party  be paid divect Lo the Bank. 1 the same are not paid directly o the Baah by the
insurers then the Chargor shall be trustee of them for the benetit of the Bank and shall transfer them 1o
the Bank accordingly.  The insurance monies shall at the option of the Bank he applied tsubject to
Clanse ™ below) in or tovwards the payment or discharge of the Debt or in makitg good or recouping
expenditure in respect of the lass or damage Tor which such monies are received.

Keep all buildings on any fand forming part of the charged property and all fixtures amd plant and
machinens on and in them (and all other tangible property comprised in the charged propenty) in pood
und substantial repair and condition.

Whenever any of the said buildings. fixtures, fittings or plant and machinery are destroyed. damaged or
deteriorates. imimediately repair, replace and make good the same. 10 the Chargor shall fail w du so. then
the Bank shall be entitled {but not bound ¥ to do o instead.

0 Not without the prior writlen consent of the Bank:

53]
{itt

{Hi}

{d) (i

(it}

{1}

tii)

{iti)

13 )

tii}

it}

pull down or remesve the whole or any part of any buildings forming pant of the charged property:
sever or undix or remove any of the fixtures or fittings: or

except for the purpose of effecting necessary repairs 1o them or of replacing the same with new of
improved models or substitutes, remove any of the plant and machinery belonging 1. or i use by, the
Charyor.

Carry on any trade. business or agricultural use on any land now or afierwards used by the Chargor for
the purposes of irade. business or agricultre. 1t shall do so i accordance with the standards of good
minagement from time to time current in the trade or business o (in the case of agricultural usey with the
standards «f good husbandry . from time to time. R shall also do so in accordance with the authorised
plunning use of sueh tand.

Obtain. maintain and comply with all licences. consents and other authorisations (including. withow
limitation. environmental permits} and effect all registrations which may be necessary or desieable in
relation t all or any part of the charged property or any business or other activity from time to time
cartied on by the Chargor.

te) Not without the prios written consent of the Bank:

carry ont. or allow to be carried owt. on any land situated in England and Wales forming part of the
charged property. any devetopment as detined in the Town and Country Planning Act 1990 or enler into
any agreement under Section 106 of that Ack:

carey out. or allow to be carried out on any fand situated in Scotfand forming part of the charged property.
any developmen as defined in the Town and Country Planning (Scotland) Act 1997 or enter into any
agreement under Section 75 of that Act: or

ehange. or allow 10 be changed. the wse of anv such fand.

Observe and perform all covenants. stipulations and conditions which from time t time atfect the use ar
possession of the charged property whether arising under any lease or other agreement under which the
charged propery is held.

Puncrually pay ali rents and other payments becoming due. of to become due. under any lease or other
agresment mentioned above, Py alf taxes, rutes. duties, {ees. charges, assessments. impositions. calls.
instalments and outgoings properly pavable in respect of amy oF the charged property as and when due
and the Bank may do so as agent of the Chargor if the Chargor fails 1o do so ond all amounts su paid by
the Bank shall become part of the [ebt and be payable by the Chargor (o the Bank on demand,

if the Baak xo requires. produce to the Bank evidence sufficient w0 rcusomably satish it that the
requirements mentioned above have heen complied with,
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() ti)

¢il)

{iii)

{hy ti)

(it)

Comply with all statutory and other faws and regafations affecting the charged property. This witl include
all environmental faws and environmental permits applicable from time w time 10 alf or any pan of the
charged property or any business or ather detivity from fime to Hing caniced on by the Chargor.

Nod aHow amy circamsiances to arise which could lead:

taj o any competent auwlliority or other person taking action. or making a claim under amy
environmental laws {including the requirement to clean up any contaminated land or the
revocsion. suspension, variation or non-renewal of any environmental permity: or

{h} to the Chargor having to ke action 1o prevem the possibilits of any such action or claim.

Indemnify cach of the Bank or Receiver (and their respeetive officers. agents and delegaes) against all
costs. expenses and labilities properly ncurred (directhy or indirectly ) as a result of amy non-compliance
or alieged non-compliance with any vovironmenta? laws in refation o all or amv part of the charged
property ar amvthing done or not done on it

Within 7 davs afier becoming aware of the same. give full particulars (o the Bank of amy notice. order,
direction. designation, resvlution or proposal affecting all or any part of the charged property or iii the
case of any tand) the locality in which it is shuated, given or made by anv planning authority or other
public body or authority whatsoever (including, withow! limitation. amy Heensing authority).

if the Bank reasonably requires. immcdiately. and at the cost of the Chargor, take all reasonable and
necessary steps 1o comply with any of the matters mentioned in paragraph (hi(i) above and make (or join
with the Bank in mahing) such objections or representations as may reasonably be available in respect of
then

(i} Permit the Bank, fls agents and any person suthorised by il to enter on any fand forming part of the charged
propeety, at all reasonable times and on reasonable notice (except in case of emergency) for the purpose of
inspecting or valuing any of the charged property and it the Bank calls for such a valuation that shall be at the
expense of the Chargor.

i Not without the prior written consent of the Bank:
ti) grant or vary. or agree to grant or vary, any licence or tenancy affecting any land forming part of the
churged property:
(ii} in refation to any land or buildings siwated in England and Wales forming part of the charged properts.
exercise the powers of leasing. or agreeing o lease. or of accepting or agreeing 1o accept surrenders of
leascs, conferrad by Sections 99 or 100 of the Law of Property Act 1925;
{iii} in any other way, dispose. or agree to dispose of. or create, any interest in any land forming part of the
charged property:
{iv) negatiate, settle ar waive any claim for loss. damage or other compensation (including without limitation
compulsory purchase compensation) affecting any tand forming part of the charged property: or
v} apply for an improvement or other grant or do anything which might resuit in any fand forming part of
the charged property being subject to any statutory charge.
ikt Ensure that. without the prior written consent of the Bank:
{i aw person other than the Chargor shall be registered as proprietor ol any fand forming pan of the charged
property.
(i) no person shall become entitied to any right or interest which may adversely affect the value of such land

{unless such entithement exists at the date of this Floating Charge or ai the time of the acquisition of such
lamd by the Chargor) and. in relation o any bnd situated in Fnagland and Wales, the Chargor shall
indemnify the Bank for ail expenses reasonably incurred by the Bank in lodgisg from time to time
cautions, restricions or notices against the registration of itle to asy such land.
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tit H Get in and rethise the debts in the ordinary course of it business fubich shall not exieml o selbing or
assigning.or transierring any rightor inkerest in dem or i any other way factoring or discounting them).

{ib) 2y the proveeds of sucl getting in and realisation. and all offer monies received. recon ered or realised
i respect of the charged propents. into such separate and denominated accounts as the Bank shaif {rom
fime to time nominate in writing for such purpose or as the Bank may otherwise from time o lime reguire.
[ the Bark shall not nominate any such account, the Chargor’s current sveount with the Bank shal be
the nominated account for the purpose of this Clause 70,

il Eacept with the prior written consent of the Bank. not be entitled o withdraw or transfer from any such
account ans monies standing o the credit of such accoumt.

tm Pupcivally pav all calls. instalments and other monies that may become due i respect ot the sevuritics. The
securitios are:

{i all stocks. shares. debentures, bonds, joan vapital and other securities of any desceription of any other
person tincluding. without limitation. uny subsidiary or subsidian undertaking of the Chargor):

tii) all rights to subscribe for or convert other seeurities into or otherswise acquire any such SECUFitivs 1w Or
at any time afierwards befonging 1o the Chargor: and

11ii all dividends. interest and other incoine and afl other rights of whatsoeyer hind deriving from or incidental
10, any of these.

tealfectively called the “securitivs™

0} Nt exercise any of the rights and powers attaching o any of the sccurities in a manner which. in the reasonable
opinion of the Bank. may adversely affect the s alue of the security created by or pursuant to this tleating Charge.

to} ti) Take al! such necessary steps, and do all such acts (including the payment as and when due of am
appropriate fees and policing against any infringement of. or challenge to. the intellectual property
mentioned below) to maintain the value. subsistence and validity of that intellectual property. The
inteltectual property relerred to above is afl patents. trademarks. service marks. designs. stility modets,
copyrights. design rights. applications for registration of any of them and the right to apply for thes n
sy part of the world and. in addition. moral rights, inventions. confidential information, hnow-how and
rights of a similas natore arising or subsisting anywhere in the world in refation to all or any of the above
(whether registered o unregistered) now or ot any time afterwards belonging to the Chargor {feotlectively
calbed the “inteHectual property ™)

{iiy Where appropriate, use its best endeavours 1o proteet and safeguard the intellectual property from and
against theft, foss. destruction, unauthorised aecess, copying or use by trird partics,

titi Nt use. or dllow 1o be used. or take any step in respect of amy of the intellectual propersy in any way
which, in the reasonable opinion of the Bank. may adversely aftect the value ofit,

1ph (i Deposit with the Bank {and the Bank shatl be emtitled to retain all deeds. certificates and vther documents
constituting or evidencing title to the charged property {except insofur as the same are held. or required
t0 be held. by any third party in accordance with any obligation ranking in priority to this Floating
Charge). The Chargor shall be deemed 1o have complied with this clause if' it has complied with the
equivalent clause of any Parallel Security refating 10 the same charged property.
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Bank's Powers

8. ta)

M

tin O being repsonably reguired to do so by the Bank. and af the cost and expense of the Chargor:

{u} Exvcute. sign, defiver and do all things necessars {including. without limitation, the assignation
or assiznment of alf or any of the debts and the transfer of all or any of the securities. to the Bank
or its pominee and the giving of any notices and cffecting of any registrations) a5 (and in such
form as) the Bank may reasonably require to create a standard security, legal mortgage,
assignation. assignment or other fixed security in favour of the Baok over all or such part as
shall be specified in such notice of the charged property or to improve, perlect o protect the
security intended to be created by or pursuant 1o this Floating Charge or w facilitate the exervise
of any’ powers, authorities ynd discretions conferred under or in accordance with (his Fioating
Charge.

{hy Endorse. ur cause o be endorsed. on any documents constittting or evidencing title fo the
charged property and give o third parties such notices of the security crcated by or pursuant o
this Floating Charge us the Bank may reasonably require.

At amy time before this Floatting Charge is discharged (and whether or pot the same shall have hecome
enforceable). the Bask may. it and whenever. and so often as it shall reasonably think fit. apply the whole or any
part of the monies from time to ime standing 1o the credit of smy account as referred 1 i Clause 7th in or towards
the discharge of the Debt.

The Bank may pay the monies mentioned in paragraph (a) above to the credit of any other account nominated by
il {including an account opened by i for this purpose) as security for any contingent or future lability of the
Chargor to the Bank.

Linless otherwise stated. all powers ot the Bank conferred by this Floating Charge shall be exercisable without
prior notice 1o the Chargor.

When this Floating Charge becomes enforceable

9. This Floating Charge shall become enforceabls:

{a)

by
1M}

(<)

e}

(f

.
[s13
-—

thy

i the Debt. or any part of it. is not paid or discharged when due (whether on demand. at agreed maturity o earlier
as the case may be): or

if the Chargor is in breach of any of the obligations under this Floating Charge: or
if the Chargor shall enter into any composition or arrangement for the benefit of s creditors; or

iFany step s taken for the administration or winding up of the Chargor (which includes. withow limitation. in
cach case. the board of directors or the Charzor’s shareholders. passing a resolution for the same) except where.
in the case of winding up. the Bank has consented in writing for the purpose of a solvent reconstriction or
amalgamation: or

ifa third party shall take possession of, or a receiver shall be appointed over. or any secured creditor of the Chargor
shall seek to enforce his security in respect of. all or any of the charged propery or any ulher event shali happen
which puts in jeopardy all or any pari o the seeurity created by or pursuant to this Floating Charge: or

if the Bank. in its veasonable discretion. considers that any clainy may be or has been made against the Bank under
anty bond. guarantee, indemnity or other contingent liability issued or entered into for any liabilitics of the Chargor
in respect of which the Bank reasonabh considers that it may not be or has not heen indemnified on demand or as
and when required under any asreement it has with the Chargor regarding the same: or

if the induciae of a charge for pavinent on an extract decree, or an extract registered bond. of an extract registered
protest served against the Chargor. have expired without pay ment being made by the Chargor: or

if any Paraile! Security has hecome enforceable: or
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{1}

il any other event shatl occur which has been agreed by the Chargor and the Bank as an ovent upon the oceurrence
of which thi= or-any other security for the Debt shall be enforeenble,

Appointment of Administrator or Receiver

1. tal

ibj

(dy

I, (a}

th)

!"!

This Floating Charge iy infended to be s gualiiing loating charge as defined by paragraph 14 of schedude B e
the Insobveney Aot 1986,

Al any tme atier having been requested to do se by the Chargor. or after this Floating Charge s become
enforceable jand whether or not any of the events mentioned in Clause 9 are continuing s, the Bank may appoint
by instrument in writing, o otherwise. (1} any one or more persons 1o be administrator of the Chargor teach an
“Admbnstrator} or (i) any ope of more persans o be a receiver of gl oF any of the charged property {each o
“Receiver s in cach case in accordance with and (o the extent permitted by apphicable krws. These expressions
shall, where necessary, include any person substituted as Administrator or Receiver,

Ihe Banh may (so Far as it is lawfully able to do 50 from time to time by instrument in writing, or otherwise,
remove any person appeinted © he Administrator or Receiver and may in a stonilar way appoint another in his
place.

if al any time two or more persons shall hold office ax Receiver. each one of them shall be separmaiely entitled
isubject 10 amy contrany direction in the appointment) o exercise all the powers, authoritics and diseretions
conferred vn them.

The power o appoint & Receiver shall be in addstion o all statutory and sther powers of the Bank under the
Insolvency Act 1986,

The Bank shall not. nor shalt the Receiver. be liable to account as mortgagee or heritable creditor in possession in
respect of il or any of the charged property nor be liable for anmy oss upon realisation or for any neglect or detault
funless willgly of any nature whatsoever in connection with all or any of the charged property for which &
morigager of heritable creditor in possession might as such be Tiable.

All reasonable costs. charges and expenses properly incurred by the Bank or the Receiver (ncluding its internal
maragement and administration costs and the costs of amy proceedings in relation to this Flowting Charge or the
Prebt) shall be paid by the Chargor.

2 The Administrator or Receiver shall be the agent of the Chargor and the Chargor shall be responsible for his acts and

remwmeration as well as for any defaults commitied by him,

Powers of Receiver

I3 The Receiver shall {subject to any limitations or restrictions expressed in the document appointing kim hut notwithstanding
ans restriction or limitation binding on the Charger wader this Floating Charge or any winding-up or dissolution of the

Charcor or any analogous proceedings in any Jurisdiction) have 2l the powers (s varied and extended by this Floating
Chargej conterred on receivers by the Insolveney et 1986 and (without atTecting the abose sy wan) the fullosing
PURTS]
1al (i} To sell. iranster, assign, convey or grant. accept surrender or vary. teeminate or surrender teases of or in
exchange for and enter into and or terminate feases of any of the charged property: and
{ii} in any other way to dispose of. or deal with. all or any of the charged property for agree any of the same}

and in either case in such a way and reneratly on such terms and conditions as he reasonably thinks Ot

Any transaction mentioned above may be for such payment or other consideration as tive Receiver shall think it
This ts so whether for a hump sim or a consideration pavable in instalments and whether for cash or otherwise. In
the vase of the fatter, it shall form part of the charzed property and be charged with the pay ment and discharge of
the Drebt,

Fixtures and plant and machineey may be taken and sold separately from the premises to which they are fixed (or
in which they are comained) without the consent of the Chargor being obtained or necessary.
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i

(di

(e}

i

thi

i)

1)

{k}

i

{m}

inj

{o)

To dake possession of. coliect and get in. all or any of the charged property and for that purpose 1o make such
demands and 1ake any proceedings as the Receiver shalf reasonably think fit

To carry an, manage. develop. reconstruct. amalgamate or diversily for agree the same) any trade or business
tincluding farming) as has from time to time been carried on on the whole or amy part of the charged property.

T} To make any arrangement or compromise between the Chargor and any other person which the Receiver
may reasonabiy think expedient.

{ii} To take. defend or participate in any proceedings (incloding. without limaation. arbitration proceedings)
as the Receiver may reasonably think cxpedient.

Fo make. effect and complete such improvenments. developnient and repairs to anv ot the charzed property as the
Rucenver may reasonably think expedient.

To make calis tand o enforce payment of them) conditionalty . or unconditionay. an the members of the Chargor
it respect of amy uncalted capital with the benefit of all the powers is the Articles of Association of the Chargor
conferred on the directors.

To appoint managers, officers. servants, workmen, nominees and agents For any of the purposes mentioned n this
{lause 13 at stch remuneration and for suech periods and on such terms as the Receiver may reasonably determine.

H the Receiver thinks fit. but without atfecting the indemnity contained in Clanse 19 below. to effect with am
insurer amy polics or policies of insurance either in Heu. or satisfaction of. or in addition 1o, such indemmnity.

To delegate by power of attoraey, or in any other way, to any person or persens approved in writing by the Bank.
atl or arry of the powers. authorities and discretions which are for the time being exercisable by the Receiver under
this Floating Charse.

{i) Te promote the formation. or otherwise acquire the share capital of, any body corporate with a view to
such body corporate becoming a subsidiary of the Chargor or otherwise:

(i to purchase. lease. or otherwise acquire any interest in all or any of the Chargor’s undertaking and
property;
(it to carn on any business in succession to the Chargor or any subsidian of the Chargor;

and i each case. as the Receiver may otherwise reasonably think fic

To apply for, and otherwise take such steps as the Receiver may consider reasonably necessary or desirable to
obtain (in the name of a nomince or otherwise). such licences, consents. permits and approvals as the Receiver
may reasonably think expedient.

To make clections for vatue added tax purposes as the Receiver may reasonably think fit.

For any of the purposes suthorised by this clause, 10 raise money by borrowing from the Bank or from any other
person on the security of alf or any o'the charged property .

{1 The Receiver may raise moaey as mentioned above on such terms (including. i the Bank shall consent.
terms under which such security ranks in priority to all or any of the security created by or pursuant o

this Flomting Charge) as the Receiver may reasonabiy think fit: and

tit) the repayment of all such monies and the payment of interest on them and related costs, charges and
expenses. shall be treated for all purposes as expenses properhy payable by the Receiver.

To exercise any of the powers which the Bank would be ensitled to exercise weder this Floating Charge,

To do alt such other acts and things as the Receiver may reasonably consider to be incideninl or necessan  any
of the matters or powers mentioned above or which the Receiver lawlulls may or can doe as agent for the Chargor.
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(pt T exercise any of the above powers on behalf of the Chargor or on the Receiver’s own behall or. in the cise of
the powers cotteined in paragraph (1) sbove. on behall of the Jdirecton of the Chargor.

Subijeet to claims having privrity to the sectirity created by this Floating Charge, all monies received. recovered or realised
by the Receiver oF fon any exervise by the Bank ol iis enforcement pawers under this Floating Charget the Banh. shall be
applied in the following order:

a3 tn payment of all reasonable costs. charges and expenses of. and incidentad to. the appoiniment of the Recetver
ad Lo the exercise of all o any of the povers af the Receiver or the Bank and of amy other outgoings properly
pavable by them.  This includes. without limilation. the repavment of monics borrovwed as referred to in
Clause 13(my above and the pasment of interest and related costs, charges. and expenses (io the extent that the
Bank has consemted to the same being secured in priority to the security created by this Flouting Chargei and all
amounts payabie by the Bank to the Receiver under amy order ol any court or othenwise,

by In pavment of remuneration o the Reeeiyer af sl rate as oy from tine o tine be agreed between the Reeeiser
and the Bank,

(e I pavment to the Bank i or towards payment or discharge of the Debt and all other amounts expressed 1o be
secured by, or due or payable to the Bank under or in connection with. this Floating Charge.

(< In pavment of any surplus to the Chargor or amy other person entitled 1ot

Power of Attorney

Lt

(&) The Chargor irrevocabhy appoints the Bank. amy Receiver and each of their respective delegates. jointly and also
individually to be the attorney and atorneys of the Chargor. Amy attorney Is authorised by the Chargor o do alf
things which the Chargor may be required 10 do under this Floating Charge. This includes (withowt lhimitation)
anything which the Bank or the Receiver {or any such delegate) may consider necessary or appropriate for. ot in
wonnection with:

1 the improvement. perfection or pretection of the secarity intended 1o be created by or pursuant to this
Flowing Charge: or

(i} the exervise of any of the powers suthorities and discretions conferred under it

thi The Chargor ratifies and conlirms (amd agrees fo do so) whatever any such attoraey shall do.or attempt 10 do, in
the exercise of all or any of the powers, authorities and diseretions mentioned above or under this power of
attorney,

Bank has other powers

16,

Ad any time alter this Floating Charge shafl have become enforceable. or after any powers conferred by any interest having
priorify 1o this Floating Charge shafl have become exercisable. the Bank may redeer such or any other prior interest or
arrange the transter of i o itselt. 1t may settle and pass the accounts ol any third party concerned and any account so settled
and passed shall be conclusiv e and binding on the Chargor. Al menics paid by the Bank to the thicd party in accordance
with such accounts shall as from such pavment be due from the Chargor to the Bank on current acvount and shall bear
irterest and be secured as pat of the Debt,

The rights and remedies of the Baok under this Floating Charge are in addition w, and not in substitution for. any rights or
remedios provided by law.

Y] Ifthe Chargor at amy time {ails o perform and observe the terms, and obligations contaised in this Floating Charge.
the Bank may rbut without being under any duly to do so) fake such steps as in its reasonable opiniona may be
reguired s remeds such failure: and

th this includes. withowt limitation. making any pavinent. and for the parpose mentionad in paragraph tad above. the
Bank and its agents may enter upon any land of the Chargor without being regarded as having entered into
possession of it
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fndemmity

9, The Civargor agrees to tully indemmify each of the Bank and the Receiver from and against ati and any fiabitity they might
ineur in the exercise (or apparest exercive) of any powers. authorities and diseretions under or in connection with this
Floating Charge (with the exception of fraud or wilful default on the part of the Bank or the Receiver. but unly @ the extent
comntitted by any of them; or any failure by the Chargor to comply with any of its obligations under this Floating Charze.

Protection of Purchasers

20. No purchaser or other person dealing with the Bank or the Receiver (or amy of their respective delegatesi:

4) shall be bound or entited o see or engwire whether any pover, authority or discretion under this Floating ¢ harge
has arisen or become exercisable;

{b} be concerned with any notice w the contrasy or 1o see whether any detegation shall have lapsed for any reason or
been revoked: or

tcl be bound or entitled to concern himselt with the proceeds of any sale or other dealing or be answerable in am
circumstances for the application of the said proceeds.

Pavment of costs, charges and expenses
21 The Chargor shall reimburse to the Bank on demand on a full indemnity basis. all costs, charges and expenses (including.

without limitation. all amounts reasonably determined by the Bank to be necessary to compensale it for intemal
manzgement or administration costs. charges and expenses) properly incurred by the Bank:

{a) in ensuring this Floating Charge is effective:

(b} in connection with the improvement. perfection or protection of the security created by or pursuant to this Floating
Charge:

{c} in the exercise of any rights. remedies. powers. authorities and discretions conferred under. or in connection with.

this Floating Charpe,
(together with any value added tax or similar tax charged or chargeable in respect of such costs. charges and expenses).

All such amounts shall be debited to an account in the name of the Chargor.  Until they are reimbursed they shall bear
interest at an annual rate of 3% above the Bank of England base rate from Lime w time calculated and compounded monthy
and-or according to the Bank™s then current practice and shall be payable on demand. They will be secured as part of the
Debt by thes Floating Charge.

independence of Security

a2, {a) This Floating Charge shall be in addition to. and independent of, every other seeurity which the Bank may at any
time hold for any of the Debt secured by this Floating Charge,

{m Tlus Floating Charge shall remain in full force and effect as a continuing security unless and until the Bank
discharpes it.

Bank’s powers to deal with Accounts and Maney Received

23 {a) If the Bank receives notice of any subsequent charge or other inrercst affecting all or any of the charged property
fother than 3 Parallel Security). the Bank may open @ new aceount or sccounts for the Chargor in its books.

ih) 1f the Bank does not do so. it shall be regarded as baving done so unless the Bank gives express written notice to
the contrary to the Chargor. Notwithstanding ansy appropriation by the Chargor to the conteary . gs from the time
of receipt of such notice, all pay ments made by the Charger o the Bank rother than those dealt with under Clause
7t1)) shal) be treated as having been credited to a new accoum of the Chargor. Such payments will not he applied
in reduction of the amount due, owing or incurred trom the Chargor to the Bank at the fime when it received the
notice.
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21 tal A monies received, recovered or realised by the Bank under this Floating Charge tincloding the proceeds ol any
womverston poder Clrase 27 bebow) mas. in the reusonable discretion of the Bank., be credited 0 any suspense or
impersonad account.

th) They may be held in such accoumt {where they shall not reduce the Debty for so Jong as the Bank may think lit
pending the application frem time to tlime of such monies and alt acerued interest tat the e, i amy . agread in
writing between the Chargor and the Bank fro time W time) in or towards the discharge o (ibe Deb

25, Fhe Chargor waives any right of set-of7 it may have now. or af any time in e fiture, in respect of the Debt including,
sums payable by the Chargor under this Floating Charge).

26. Amy manager of ufficer of the Bank may certify or determine the amowtt of 2 rate or amount applicable or due under this
Floating Charge and in relation to the Debt, These certifications and determinations shal, in the shsence of manifest error.
be conclusive evidence of those rates and amounts.

Currency Conversion

27, {a) For the purpose or pending the discharge of the Debt. the Bank may convert any monies received. recovered or
reatised by the Bank under this Floating Charge tincluding the proceeds of any previous comersion under this
clause) trom their existing cureency of denomination into such other currency of denomination as the Bank may
reasonably think it

thy Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other
currency against the existing curmency.

£} Each previous reference m this clanse 1o n currency extends 1o funds of that currency and. for the avoidance of
doubt. funds of one currency may be converied into different funds of the same currency.

(N H The Bank shall not be liable for any loss caused by the fluctuation in any exchange rate at which any currency
may he bought or suld by the Bank in accordance with this Floating Charge.

Dealings with vou and athers

28. The Bank may. i ils discretion. grant time, or ntake any other arrangement. variation or release with any person or persons
not party to this Floatng Charge twhether or not such person of persons are jointly or severally liable with the Chargor) in
respect of any of the Debt or of any other security for it 161 does, it will not in any wiy aftect etther this Floating Charge
or the fiability of the Chargor o the Debt.

Bank's Right of Set-Off

29. In addition to alt rights of set-oft conferred by law. the Bank may sct-off any money standing from time 1o lime to the credit
of any aceount the Churgor has with the Bank against the Debt. [ the obligations are i different currencies. the Bank may
vonvert ¢ither obligation inte the other currencey in accordance with Clause 27.

Prescrvation and Retention of Security

3. tal Any settlement. discharge or release tineluding in relation to this Floating Charge o tie Debt) between (i) the
Chargor and tiiy the Bank or the Receiver (the “Relevant Persor{s)7 ) shall be conditional tpon ne security given,
or payment made. to the Relevant Personds) by the Chargor (ot any other persont being avoided or eeduced as a
resudt of umy provisions oF enactments retating o insolvency for the time being in foree in any jurisdiction,

(b} I the event of such securinn or payviment being avoided or reduced. the Relevanmt Personts) shall be entitked 1o
recover the value or amount of such security or payment from the Chargor subsequenify as if such settlement,
discharge or release had not oceurred.

Notices. Governing Law and Jurisdiction
RE N Without ffecting any other law tul method of service. any demand or potice 1© be made or given I the Bank 1o the Chargor

fincluding without limitation. a demand for pyment of all or any of the Debty may be made or given by any manager or
otTicer of the Bank o ofamy branch ot it
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(4}
tb)
32 {a}
i

By letter addressed to the Chargor and delivered 1o amy officer vt the Chargor @t amy place or sent by first-class
postio.or lefl a the registered office of, the Chargor or any place ot business or activiy of the Chargor last known
10 the Bank. 17 sent by post it shall be regarded as hay ing been made o given &t noon on the second day following
the day the letter was posred.

By fax or other clectronic means to the fax number or clectronic nrail address of the Chargor Jast koown to the
Bank, {t shall be reparded as having been made or given at the time of transmission,

Scofs faw governs this Floating Charge_ its imterpretation and any non-contractual obligations arising from or
vormected with it

Both the Chargor and the Bank submit e the exclusive jurisdiction of the Scottish courts in relation 1o all clatms.
disputes. ditferences or other matiers fincluding non-contractual claims. disputes. differences or other matters)
arising oul of or i connection with this Floating Charge.

Disctosure of Information

33 The Chargor consents to the disclosure by the Bank of any information about the Chargor, this Floating Charge. the charged
property and the Debi:

{a) o amy person to whom the Bank has transferred. or proposes or may propose to transfer, all or any of its rights
under this Floating Charge and or the Debt and o amy rating agencies and any advisers 1o the Bank in conneciion
with such transter; and-or

tb) to any person with whom the Bank bas entered into. or proposes (o enter inlo, any contractual arrangements in
connection with this Floating Charge and'or the Debt: and:or

(c) to any company within the HSBC Group being HSBC Holdings ple and its associated and subsidiary companies
from time to time. or any of its or their agents: and/or

(d} W any insurer who is to. or who proposes to. provide insurance to the Bank in respect of the charged property, this
Floating Charge and/or the Debt: and-or

te) 1o any other person to whom. and to the extent that, such information is required 1o be disclosed by any applicable
law or regulation.

Transfer of Rights
3. =Y The Bank may transfer afl or any of its rights under this Fleating Charge and or the Debt 1o any person «f any time.

b 17 the Bank wransters all or any of its rights under this Floating Charge and 'or the Debt. the Chargor’s rights under
this Floaring harge and:or the Debt (as the case may be) will stay exactly the same.

) ‘Fhe Chargor wilt be bound to any person to whom the Bank transfers any such rights. That person will have the
Bank’s powers and rights so far as the Bank transfers these to that person. The Bank will be released avtomatically
trom its chligations to the Chargor so far as that person assumes the Banks obligations,

(di The Chargor will at the expense of the Bank or the person 10 whom the rights are transterred. do any thiog
reasonably requested by the Bank to effect a transfer of all or any of its rights under this Floating Charge and’or
the Debt.

fe) The Chargor will not transter all or any pant of its rights under this Floating Charge and or the Diett without the
privr written consent of the Bank,

i Bt these Teansfer of Rights provisions and in the Disclosure of Inlormation provisions above:

{1) the {erm transfor means sale. assignation. assignment andor transfer;
(i) the term vights means rights. benefits and or obligations: and
tiii) the (enm person means any person, trust, fund or ather entity,
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‘The Bank's written consent and reasonable requirement

(&) Where the words “without the Bank's written consent” appear i any clagse. the Bank will a0t unrca_uamfaliﬂ}
withhold consent.  The Chargor ageees that it s reasonable for the Bank 1o refuse o consent tu sinnetiting 16 in
(e Bask's reasonable opinion. it adversely aftects or might atfect:

-
ta

(i) the Banks seeurity under this Floating Charge and its ability 10 enforce it
(i the value of that which is secured to the Rank and its ability 10 scil the same?
(Hi) the Bank s ability to recover the Debt o
fiv} the assessment of the value of this Floating Charge as an asset of e Bank,
by W here the words “the Banh reascnably requires” appear inuny clause, the Chargor agrees that it is ressonable for

the Bauk 1o reguire something if. in the Bank s reasonable apinion. it will or might assist in:

i} the preservation of the Bank’s security under this Floating Chargs or the value of that which is secured
by il or
tii the Rank s ability t recover the Debt,

Severance and Modification - Unenforceability

3 {al IF any of the clauses tor part of & clause) andior any of the paragraphs (o part of a paragraphy of this Floating
Charge becomes invalid or unenforceable in any way under any Taw, the validity of the remaining clauses {or part
of a clause) or paragraph (or part of a paragraphi will not in any way be affected or impaired.

(bt i any invalid or unenforceable clause o paragraph mentioned abone (or part of gither) would not be invalid or
anenfarceable if its form or effect were modified in any way. it shalt be deemed o have the modified form or
eftect so Tong as the Bank consents.

Parallel Security

37 {a) The Chargor may al any time grant a Parailet Security. Granting ot performing the terms of a Parailel Security
shalt not breach any term of this Floting Charge,

thi ‘The Charger consents 1o the Bank and HSBC Bank ple entering into ranking. intercreditor of othwer similar
arrangentents (to which the Chargor shall not be party} o regalate the ranking of the security granted by the
Chargor under this Floating Charge and any Parailel Security.

lnterpretation
38 ta The words or expressions:
{h “the Chargor” shall include any person from time to time deriving title under the Chargor.
i) ~the Bank™ shall include its successors and transterees and in both cases ko the extent of their respective

rights and benefits {including. without fimitation, any person in whem under the kaws of such person’s
plave of incorporation all or substantially all of the assets and fabilitics of the Bank become vested).

tidiy semvironmental taws” includes alt applicable laws, regulations and dircctives {and all notices, circulars,
orders, jedgementts and decisions of apy court or other competent suthority inamy jurisdiction)
concerning the polution or protection of the environment ur the health of lmans, avimals or plants.
This includes. public and worhers’ health and safety. the generatiun,  tse, trment. slorags,
transportation or disposal. or discharge or release inlo the emvironment, of amy chemicals of other
potlutants or contaminants or industrial. vadivacti e. dangerous, wonic o hazardous substances oF wastes
tin whatever farm and including noise and genetically modified organisms).

Hivy ~ehvironmental permits” means all permits. licences. consents. approsals. certtficates and other
authorisations tincluding all conditions applicable to them) required under any eny ironmental laws.

s “halding compaty . “subsidiary” and “subsidiary undertaking” shatl have the meanings respectively set
ot i the Companies Act 2006,

(i} “Paraltel Security ™ means any security granted by the Company in favour ol 1ISBC Bank pie.
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h)
']
(dy
(v

th

il “PSC Regime™ means the regime relating o “peeple with signiticant contead™, as st ont in Part 214 of
the Companies Act 2800 and The Repisierof People with Sigaiticant Controt Regtitations 2016,

(viiy “includetsy”, “micluding” and “in particular” shall be consirued as being by way of iHustratin or
emphasis only and shadl ol be construed as. nor shall they take effect as. Hmiting the generality of am
preceding words

tix} “ather” and “otherwise” shal not have their meaning marrowed on account of any preceding words where
a wider consiruction is possible

Any reference to 3 “fixed seourity™ is a reference to a fined security as defined in Section 486 of the Companies
Act TORS,

Any reference to a person shalk include any person. company. corporation. body corporate. goyernment, stae Lor
agency of a state) and any association or partnership (whether or not having legal personality ) of any of these,
Any reference Lo amy statule or any section of am statute shall be regarded as including reterence fo amy slatutors
modification or re-enactintent of it for the tinse bemg in furce,

References to the singatar shall include the plural and vice versa: the use of the male prosoun shall include the
femiale and nevter: the use of the neuter pronoun shall inchude both the male and the female.

The headings are wsed lor gaidance only .

Chargor’s compliance with constitutional docements

iv The Chargor confirms that this Floating Chiarge does not contravene any of the provisions of its constitutional documents.

Consent to Registration

. The Chargor consents to the registration of this Floating Charge and of any certificate referred to in Clause 26 ahove lor
presens ation and execution.

IN WITNESS WTIEREOF this Fleating Charge consisting of this and the thirteen preceding pages is executed as follows:

Subseribed for and on behalf of the

sald Ayvrshire Aluminium Co. Limited

at K\Lﬂﬁ LY R T B

,‘5“\ J“"-\ ?'Q\C‘ o _ (Hated

[ M KnignT

{Print Full Name }

iknter namic of Town or Ty Y

{REDACTED)

Pirector Director
CA'V‘M SH \T Diree 1 bl Dire
bty sl | REDACTED Seorears
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