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Registration of a Charge

Company name: PARKS OF HAMILTON (COACH HIRERS) LIMITED

Company number: SC067046
X90QOMM8

Received for Electronic Filing: 13/03/2020

Details of Charge

Date of creation:  04/03/2020

Charge code: SC06 7046 0005
Persons entitled: HSBC UK BANK PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: REBECCA YASSIN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 67046

Charge code: SC06 7046 0005

The Registrar of Companies for Scotland hereby certifies that a charge
dated 4th March 2020 and created by PARKS OF HAMILTON (COACH
HIRERS) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 13th March 2020 .

Given at Companies House, Edinburgh on 16th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PARKS OF HAMILTON (COACH HIRFRS)
: LIMITED

“fo

 HSBC UK Bank ple

. : : Floating Charge _

. HBUK Fleatini Chacge (Seottand — 04/18 Revision)



by,

PARKE OF HAMILTON (COACH HIRERSY LIMITED, (Registered Nurnber $C067046) and baving its Registered Office at -~ -
Park House, 14 Bothwell Road, Hamntlton, Lanarkshire, ME3 0AY (the “Chargor™ -

i favoutof

HSBC UK BANK ple; incarporated undsr the Conmpantes Acts (Campany Numfier 09928412) and having iis Registered Office at 1
‘Centenary Square, Birmingham B1 1HQ {the “Bank™) .

Floating Charge as security for the Debt -
1. This Flaating Charge shall be securley for the payment and dzischargc of the Diebt mevitioned in Clanse 2 below.

2 - The Debt is sl money and linhilitlas whatevar, whenever and however incurred whéther niow o1 in the futare due, o7
. becorning due, from the Chargor to the Bank {the “Debt™)

.. Thisinclades, But {5 mat fmieds:

(&) overdrafts, Jaans or Gther 'faci.litiés: and further advancesof n‘ibne‘)./;
) ) . guarantzes and indamanities to the Bank and any of the Chargor™s other ccntingatﬁt }ia'biii.tif:‘s;.
&) o digcourit, commission and Gther lawiul charges and expenses;
) interest in accordance with any agreement Between the Cha.rgér and the Bank e.'nd,.i.f' ther.e'is na.&grﬁzmﬁem, interest

on any smoney and ligbilities due from the Chargor at-an annuwal vate of 3% above the Bank of England base rate
from time to time computed and compounded monthly and/or according to the Banl’s then currant practics.
Interest as above applics hefore and afier any demand or judgement;
& m‘a‘ﬂcy'agfeed'tdb& pald by the Chargor inder Clanse 21 below:
' Thi‘:‘fﬁgreeiﬁent o pay the Debt -
3. The Chirgoe sgress fo pay and discharge the Debt when the samis is dué 19 be paid and dicchiargsd. It acknowledges and
agrees that the Debt ghall, in the absence of express written agresment by the Bank to the contrary, be due and payable to
the Bank upondemand.

Seeurity given over the Charzar's Asseis N
A, T!H:'C.hargc_sr, a5 gzoiwity forfie payment and d'i'schéirgé.of'th&- Diebt, grants 4 floating c.ha"rgé:- in favour of the Bank over the
whole of the property (including uncalled capital} which is or may be from time 10 time comprised in the property and
- undertaking of the Chargor (the “charged property™).
* Restrictionson Chargor

5. {ai-- .. The Chargor is prohibited oy cresting subsequent to i xeition of this Floating Charge any fixed security or
©-any other {loating charge dver the charged property or any part of it except:

(0, with the Bank’s prict written consents |
.'('ii} . any fixed security or ofher floating charge in favourof the Banky or
{1y any Taraliel Security,

vy - .-Aﬁy'ﬁxed security gravred by the Chargar at any time in favour of the Bank shall rank in priority Lo the foating
charge granted by the Chargor in Clause 4above.

" HBUK Fiéating Charge {Sedtland = 04718 Ravisien}. R
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parvagraph (g) above or with the consent of the Bank under paragraph {a) abieve but with no written agreement of
the Bank as to the ranking of them, this Fleating Charge shall rank in pricrity o that fixed secarity or floating
charge,

The Chargor shall niot, except with the preior wriltsi consent of the Hank:

{a) release, exchangs, compound, set off, grant time or agree 1o any Giher arrangerment in fespect of, of in sny other

way desl with, all or any of the debts memioned below sxcept as expressly allowed by this Floating Charge; or

(b ' part with, Birve, lend, sell, assign or dispose of 81l or {exdept By o sale or disposal in the ordinary course of the

Chargor's ordinary day-to-day trading activities snd for the parpose of camrying on the same or as othertvise
permitted pursuant to the ferms of the Facility Agreement) any part of, the charged property.

The debts referred {o in paragraplt (a) abave areall book debiy and other debts and monetary claimy and'any :‘éms,. licence

fees or other payiments due Irom any lenant, licenses or oceupier of any immoveable property wherever situated now or at
any time afterwards due owing or incurred to the Chargor, mclading the full benefit of all guarantees and securities for

- them and all liens, reservations of title and other rights enabling the Chargor to enforee any such. debis or claims (the.
“debts™).

. Chargor's Ohlfg‘ai’ioﬁﬁ' to the Bank o

T

HBUK Fléating Chiatge (Seethind —04/18 Revisioh) o

T the extent anything in the undeitakings in this-clauge 7 conflict or are inconsistent with the terms of the Facility
- Agreement, the Facility Agresment will prevail. Until this Floating Charge is discharged the Charzor will:

{w iy Tnsure, and keep insured, the charpet property. with siich insurer and against such visks and i such

. amounts and otherwiss upon such terms as the Bank may. reasonably reguire. 1f the Bank miakes no
reguirement, then in accordance with accepted prudent business practice from thme to time in respect of
property of the same type.

T Cosiply with the terms and conditions of, and puscnially pay all premiums snd other monies Accéssary

for keeping up such Insurances,

(). Seethat the intereit of the Bank is noted upen all policies of such insurance or (if the Bank rez'snnahiy’
8o requiresy that the policy i3 held on a co-insured basis in the names of the Chargor and the Bank.,

() 1T the Bank redsonably requires, roduce to, of deposic with, the Bank all such policies and the ra'ceipt.s
for all premium and othier payments necessary for effecting and keeping up such policies,

vy Promptly notify the Bank of anything which may give siss to- 8 claim under such po‘lfcy(iés} and gnsire
_ that nathing is dene-or not done a8 a consequence of which-any such. policy might he adversely affected
or which may increase the premivmpayable.

vy - Natify the Bank pricr to taking any steps to open an accotnt with any bank {athet than the Bank) or athet

_pETEON:

(vily | Comply in Tull with any chligations of the Chargor 1o pfuvidé-inﬁ'z‘r}n ation under the PSC Regime {0 any
“company that shall have issved any shares in which the Chargor holds any interest from time th time:

Further, in this connection, on the date of this Floating Charge, the Chargor represents-to the Banlk that it

has complied in full with any obligations it has under the PSC Regime to provide information to any
company that shall have issued any shares in which the Chargor holds an intersst and that no “warning

notice™ or “regtrictions notice” (in each case as defined in Schedule 1B to the Campanies Act 2006) has

bean tssued to the Chargor i vespent of all or any part of the secorities (ag defined in paragraph (m) -

" ‘below) and remains in effect.

{viiil Comgﬂy with any notice served o thé Chargor under the Companies Act 2006 (including pussuanit o
- Pare 21 A of the Companies Act 2008) within the timeframe specified in the notice.

Tt iy agreed ('wheﬂi'cr ot yigt thiz Floating Uharge shall have become enforceable) that: -

iy The Bank may (but-need not) itself effect or maintain such insurances. Ifir does 5o, the Chargar shat] be. - -

liable to the Baok for the sxpenses incurred by the Bank in doing 50.
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CHRUK ?ibﬂiiug Charge (Scatiand < 04/18 Revision’

(i) ALl Susmis at any time payable under any such policies of ivsurance shall (subject 1o any prios rights and

" claims of any third party)} be paid direct to the Bank, If the same are not paid directly to the Bank by the
insurers then the Chargor shall be trustec of them for the benefit of the Bank and shall transfer them to

7 the Bank accordingly. The insurance monies shall at the option of the Bank he applied {subject to Clause
© 24 below) in ortowards the payment or discharge of the Debt or-in making good or recouping expenditure
“in respect of the Joss ordamage for which such monies are received.

SOV Keep alt buildings onoany tend foroing part of the charged property and all fixmrss and plant and

roachinety on and in them {and all other tangible propearly comprised ift the charged property) in good
and substantial repair and condition,
1Y Whicnever giov of the said buildings, Txtures, ftfings o plant. and machinery are destroved, damaged or
deteriorates, omediately repair, teplace and make good the same. ¥ the Chargor shall fail to do 50, thes
the Bank.shali be entitlad (bt not bound) o do so Tnstead.

Not without the prior Wwritien consent of the Bank:

C () . pulldownorremove the whole o2 diiy part of any buildinigs forming. part of the charged property:

(i)~ - sever or unfiv or remove Any of the fiduses ar [itisgs;or
(iii) except for the purpose.of effecting necessary repairs to them criof replacing the same with new or
’ improved models or substitutes, remove any of the plant and machinery belonging to, or in use by, the:
Chargor. ‘
(i} Carryonany trade, business or sgriculfural vse on any land now or afterwards used by the Charger for

the purposes of irade, business or agriculture. It shall do 30 in accordance with the standards of good

management from time 0 time current in the trade or business or (in the case of agricultural use) with the
. standards of good husbandry, from time to time. It shall also do so in accordance with the authotised-
' planning usz of such land.

(i}~ Obtain, maintain and comply with all licences, consents and other autharisations (mcliding, without”
Hmitation, environmental perimits) and effect all registrations which may be necessary or desirable in
relation to all or any part.of the charged property or any business or other activity from time to time
carried on by the Chargor.,

Notwithouf the prior writien consent-of the Bank:

S (i) - carty out, or aliow to be carried out, on any land situsted in England and Wales forming part of the

charged property, any development as defined.in the Town and Country Planning Act 1990 or enter into .
any agreament under Section 106 of that Aci;

(ii) . . carry out, or allow ta be carried out on any land sitwated il Scotiand féﬁning part of the charged propeity,
any development as defined in the Town and Country Planning {Scotland) Act 1997 or enter inte any-
agreement under Section 75 of that Act;or :

(i) h change, or allowto be changed, the use of any suchiand.

(Y. Observe und perform all sovenants; stipulations and conditions which from fime 1o tirie affect the s a1

" possession of the charged property whether arising imder any leasz or otlier agreement under which the
~charged property isheld.

{ii)' - Punctually payall rents and other payments becom‘i‘ﬁg due; or to become due, under any lesse or ather

agreement mentioncd above, Pay all taxes, rates, dutizs, fees, charges, assessments, impositions, calls,
instalrnents and outgoings properly payable in respect of any of the charged property as and when due
and the Bank may do so as agent of the Chargar if the Chargor fails to do 50 and all amounts so paid by
-the Bank shall becoms part of the Debt and be payable by the Chargor to the Bank an demand.

(i'iij . ' the Bank so requires, produce to the Bank evidence sufficient to reasonably satishy 1t that the. -
requirements mentioned above have been complied with.
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. Comply with all stanitary and other laws and fegulations affecting thecharged property. This will include
. all environmental laws and environmental pecmits applicable from time to time to all or any part of the

charged prapetty or any business or other activity from time 1o time carried on by the Chargor.

Neot allgw any cirenmstancss to drise which could lead:

Ca) to any competent anthority of other person taking action, of waling & claim undsr any .

environmental laws {including the requirement to clean vp any contaminated fand or the -
" revocation, suspension, variation or non-renewal of any environmental permit); or

{by | tothe Chavgor having to take action to prevent the possibility of any such action orclaim.. -

Indernify each of the Bank of Receiver (snd their respective officers, agents and delegates) against all -

" costs, expenses and liabilities properly incurred (directly or'indir"e,_clﬂ\ji) as a result of any non-compliance

or alleged non-compliance with any environmental laws in relation to all'or anv part of the charged

" property or anything done or not.done onit.

Within 7 days after becoming aware of the same, give full particilars fo the Bank of any notice, arder,
direction, designation, resolution or propasal affecting all or any part of the charged property or{in the -
case of any land} the lacality in which it is situated, given ormade by any planning authority or other
public body or authority whatsoover (including, without limitation, any licensing authority).

1f the. Bank reasonably requires; immediately, and at-the cost of the Chargor, teke all reasonable and
necessary steps ta comply with any of the matters mentioned inparagraph (0)(0) above and make {or join'
with the Bank in making) such objections or representations as may reasonably be available in respect of

- them.

! Permit the Dank; its agents and any person anthorised by it, to enter on any land farming part of the chirged
" property, at all reagsonable times and on reasonable notice (except in case of emergency) for the purpose of
inspecting or valuing any of the charged property and if the Bank calls for such a valuation that shall be at the
expense.of the Chargor,

Sy Not witheut the.prior-written consent of the Bk {of a5 Gtherwize pormited pursvantta the Faciliy Agreement):

@

Gn

grant ar vary, ar agree 1o grant or vary, any licence or tenancy affecting any land forming part of the
charged property; i

“increlation to any tand or buildings sitwared i Bngland and Wales for‘m‘.ing part of the c’hérged’ pro;ﬁert}z, '

exercise the powers of leasing, or agreeing to lease, or of accepling or agresing to accept surrenders of
lzases, confeired by Sections 99 or 100 of the Law of Property Act 1925;
(if)- i any other way, dispose;-or agree to dispose of, or create, any interest in any land fdrming part of "the B
charged property;
V) o negotisie; settle or waive any claim for lovs, damiage. or other compenisation (ingluding without limitation
- compulsory purchase compensation) affecting any land forming part of the charged praperty; or :
vy _apply for an iinprovement or ather grant or do-anything which might result in any land forming part of
' the charged property being subject fo any statutory charge.
{k} . “Ensure that, without the prior written congént of the Bank:
{1 o perzos other than the Chargor shall be repistered as praprietor of any [and forming part of the charged
: ' property;.
- (i} rio pereon shall become entitled to any right or interest which wmay adversely affect the value of such Tand

" YEIUK Flosting Cliaigé (Seoiband = 04718 Revision)

{unless such entitlement exists at the date of this Floating Charge or at the time of the acquisition of such
land by the Chargor) and, in relation to any land sitnated in England and Wales, the Chargor shall

" indemmify the Bank for all expenses reasonably incurred by the Bank in lodging from time to time
. cantions, restrictions or notices against the registration of title to any such land.

Paged of 14 -



HALIE Plasting Charge (Scottind = B4/18 Revision) -

)

S . Getinand realise the debfs in the ordinary course of its business (which shall not extend t selling or .

agsioning ortransferring any right or interest in them or in any other way factoring or discounting them).

(i} Pay the proceeds of Such getting in and reatigation, and &1 orher moniss recaived, recovered or realised

Y

in respect of the charged property, into such separate and denominated accounts as the Bank shall from

fime to time nominate in writing for such purpose or 25 the Bank may otherwise from time to time requive.. .
_ " if the Bank shall not nominate any such account, the Chargor’s current account with the Bank shall be
- the nominated account for the purpose of this Clause 7{1).

(i) Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from. any siich
- account-any monics standing to the credit of such account.

. gecurities ave:

U

0N

(i) ol stocks, shares, debentures, bonds, loan capital and othsr securifies of any description of any ather
person (ncluding, without limitation, any subsidiary or subsidisry undertaking of the Chargor);

(3. all rights to subscribe for or convert cther securities into or otherwise acquire any such securities now ai
_ ' abany time afterwards belonging to the Chargor; and

(i} alldividends, interest and other income and all piher rights of whatsaever kind defiving from or inciderital
© e, any ofthess,

(ébiiéctiixcly calied the“ssc',urities”j_

Wot exercise any of the rights and powers attaching to any of the securities in 7 manner which, i the veasonabls
opinion of the Bank, may adversely affect the value of the security created by or pursuant to this Floating Charge.

(i) . Take all such necessary steps,;'and do all such acts (including the. payment as.and when dus  of any
appropriate fees and policing against any infringement of, or challenge 1o, the intellectual properly
mentioned below) to maintain the value, subsistence and validity of that intellectual property. The
intellectual property referred to above ig all patents, trademarks, service marks, designs, utility models,. .
copyrights, design rights, applications for registration of any of them and the right to apply for them in
any part of the world and, in addition, meral rights, inventions, canfidential information, know-how and
righits of a similar nature arising or subsisting anywhers in the world in relation 1o all or 4ny of the gbove. |
{whether registered or unregistered) now or af any time afterwards belonging to the Chargor (collectively
called the “intellectual property™).

“{iiy . Where appeopriate, use its best endeavours to protect and safegirard the intellectual prdperi.y' from and

. against theft, loss, destruction, unauthorised access, copying oruse by third parties.

(i | Wotuse, or allow to be used, or take any step i respect of any of the. intellectoal property in any way

ip)

swhich, In the.reasonable apinion of the Bank, may adversely affect. the valoe of it.

{iy Deposit with the Bank {and the Bank shall be entitled toretain) all deeds; ceitificates and ather documents
constituiing ar evidencing title to the charged property (except insofar ag the same ars held, or required

1o be held, by any third pariy in accordance with any obligation ranking in priovity to this Floating
Charge). The Chargor shall be deemed to have compliad with this clause if it has complied with the
equivalent clanse of any Parallel SBecurity relating to the same charged property.
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Bank's Poweérs

5@

G} O being ressonably required fo do so by the Bank, and at the cost and expense of the Chargat.

{21 Bxeoute, gign, deliver and do al] fhings necessary {including, without Timitafion, the Hssignation

' " or agsigament of all or any of the debts and the transfer of ali or any of the securities, to the Bank:

or its nominee and the giving of any notices and effecting of any registrations) as (and in such

- form ax) the Bank may reasonably require to create o standard security, legal mortgage,

assignation, assignment or other fixed security in favour of the Bank over all or such part as

ghall be specified i such notice of the charged property ot o improve, perfsst or proteat the

sccurity intended to be created by or pursuant to this Floating Charge or to facilitate the exercise

of any powers, avthoriries and discretions conferred under or io aconrdance with this Floating
 Charge.

(b - Endorse, or causeto be endorsed, on any documents constituting of evidencing tifle to the
- charged propety and give to third partics such notices of the security reated by or pursuant to
this Floating Chargs as the Bank may reasonably requira.

AL any time before this Floating Charge is discharged {and whether or not . the same ‘shall. have bocome
" enforceable), the Bank may, if and whenever, and so ofien as it shall reasonably think fit, apply the whale or any
“part of the moniss from Hmeto time standing (0 the credit of any aceount as referred to in Clanse 7{1) in or towards’

- the discharge of the Debt.

by

" The Bank may pay the monics mﬁtntionsd'in'paragfaph. {a} above to the eredit of any nthér account rominated by
it (including an account epened by it Tor this purpose) as security for any contingent or future lsbility of the

Chargot to the Bank,

Inless ctherwise stated, all powers of the Bank sonferred by this Fiéa’iing Charge shall he exercisable Withait
prior nofice o the Chargor

When this Flcatin'g Charge bécomesenforceable .

HBUK Floating Charge [Seotland — 24/18 Revision) '

-9 This Floating Charge shall become enforceable;
C{m) .- if the Debit, or any part of it, is not paid or dischargsd when dué {whethsr on damand, at agraed nﬂ'ﬂti:rit}ﬂ or sarlier
a8 the case may helor
(b . if the Chargoris in breaeh of any of e obiigations under this Flodting Chaige: oi- _ .
() if the Chargor sHall eptdr into any compésition orarrangeraent for the benefit of its craditors; or
(dy i any step is taken far The administration or winding up of the Chargor (which includes, without limitation, in
each cage, the hoard of divegtors or the Chargor’s sharcholders, passing 4 resolution for the. same) except, wheare,
in the case of winding up, the Bank has consented in weiting for the purpose of 2 solfvent reconstruction or
amalgamation; ar,
(e} ifathird party shall tike possession of! &r a receiver shall be appointed over; or any setured craditor af the Chatgor
shall seek to enforce his security in respect of, all or any of the charged property or any other event shall happen
~which puts in jeopardy sl or any part of the security created by or pursuznt to this Floating Charge; o
D it the Bank, int its reasonable discretion, considers that any clahm may be or has been made against the Bank under
- any bond, guaranige, indemnity orather contingent liability issued or entered into for any liabilities of the Chargor
in respect of which the Bank reasonably considers that it may not beor has not been indemnified on demand or as
and when réquired under any agreement it has with the Chargor regarding the same; or.
(gy . - if theinduciae of a charge for payment on an extract decres, or an axiract registered hoad, or an exiract registered
- protest served against the Chargor, have expired without payment being made by the Chargor; or
{h} . ' iféﬂ'y Parallel Security has hecome enforceabla; o -
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i) - ifanyother event shali oocur which has been agréed by the Chargor and fhe Bank a3 an eventuposi the ocurrence - - -
of which this or any other security for the Debi shall be enforceable.

- Appointiient of Administrator or Rewciver

10, (2)  This Floating Charge is intended to be a qualifying ﬂc.)a'ting-chai.‘ge as-defined by paragraph 14 of scheduie B1 to
' . the Insolvency Act 1986,

- (B T Atany ime after having been raquested to do’sb By the Chargor, of after this Floating Chargs has become,
: enforceable {and wheather or not any of the events mentioned in Clanse 9 are continuing), the Bank may appoint
by instrument in writing, or otherwise, (1} any one or more persans to be administrator of the Chargor (gach an
“Administrator™) or (11} any one or more persons o be a receiver of all or any of the charged property (each a
“Recziver”) in each case in accordance with and 1o the extent permitted by applicable laws. These expressions

shall, where necessary, inclnde any person-substituted as Adminisirator or Receiver.

(€} - The Bank may (so fir ag it is Tawfully able to do so) fram time to time by instrUment in Wiiting, of otherwise,

remove any person appointed fo be Adwministrator or Receiver and may in a similar way appoint another in his
‘place.
(i . If at any time two of more perions shall hold office as Receivér, sach-one of them shall 'bs-'sséaé.rat'cly saritled -

 (subject {0 any contraty direction in the appoiniment) to exercize all the powers, authorities: and discretions
“confarred on them.

(g8) - The powsi (o appdint 4 Receiver shall be in addition o all stafitinry -and other powers of the Bank under the. - ..
- Insolvency Act 1986,

11 (a) The Bank shall not, nor shall the Receiver, be liable to sooount ag mortgagee or hetitabie ereditor in possession in
' respect of all or any-of the charged property nor be liable for any loss upon realisation or for any rieglect or default
(unless wilful). of any nature whatsoever in connection with all or any of the charged property for which a

- mortgagee or heritable creditor in possession might as such beliable.

{t) All rcasonable costs, charges and 'ex'pens::s properly incugred by the Bank: or the Receiver (inchiding its internal
management and administration costs and the costs of any procesdings in relation o this Floating Charge or the -
Debi) shall be paid by the Chargor,

12 The Administrator or Receiver shall be the agent of (e Chargor and the Chargor shall be responsible for his acts and |
: “remuneration as well as for any defaults committed by him.

- Powers of Receiver

13, The Recciver shall (subiect to any limitations or réstrictions expressed in the dociiient appointing him hut fotwithstanding
any restriction or limitation binding on the Chargor under this Floating Charge or any winding-up or dissolution of the
- Chargor or any analogous procesdings in any jurisdiction) have all the powers (as varied and extended by this Floating
" Charge) conferred on receivers by the Insalvency Act 1986 and (without affecting the above-in any way) the following
DOWETE:

(@) () . To sell; transfer, assign, convey or greni; accept surrender or vary, terminste of surrender leases ofor in -
exchange for and enter into and or terminate leases of any of the charged property; and.

(i) inany other way to dispose of, or deal with, all or any of the charged propeity {or agres any of the same)
-and'in gither case in such a way and generally on such terms and conditions a3 he reasonably thinks fif,

Any transaction mentioned above may be for such payment of other consideration as the Receiver shall think Gt
This is so whether for alump sum or a consideration payable in-instalments and whether for cash or otherwise. In-
the case of the latter, it shall form part of the charged property and be charged with the payment and discharge of

the Debt.

Fixtures and plantand machinery may be taken and sold separately from the preimises to which they are fixed {or
_in which they are contained) without the conzent of the Chargor being obtained or necessary.

HRUY Fioating Chargs (Scotland = 04/18 Revizion) o
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by To take posiession of, colleet and et in, all ar any of the charged property and for that purpose o make such
" demands and take any proceedings as the Receiver shall reasonably think k.

el To carry on, manage, develop, reconstruct, amalgamate or diversify (of agrée the same) any teadé or business .
{including farming} as-has from time 10 time been carried on on the whole or any part of the charged property.

Wy To make any arrangement of compromise bebween the Chargor and any other person which the Receiver
may reasonably thinkexpedient.

Gl To take, defend ot participate in any proceedings (inchuding, withsiit limitation, abitration procesdings)
. as the Recelver mayreasenably think expedient. :
(8} Tominke, effect and complete such impravermetes, developient and fepalis to' any of the charged properiy a3 the
‘ Receiver may reasonably thinkexpedient.
(. Tomakecalls (and to enforce payment of them) conditionally, or inconditionally, on the meibers of tie Chargar
' in respeet of any uncalled capital with the benefit of all the powers in the Articles of Association of the Chargor -~
“conferred on thedirectors. '
(g) - Toappoint manageis, officers, sarvants, warkmen, nominees and agents for any of the Burposes mentioned in tids
Clause 13 at such remuneration and for such periods and on such erms as the Receiver may reasonably determine.

4hy if the Receiver thinks fit, bus without affecting the indemaity contained in Clause 19 below, to efféch with any ™
- ingurer any policy or policies of insurance-gither in liew, or satisfaction of, or in addition to, such indemnity,

Gy To delegate by power of attorniey, or in any other way, to any person ar persons epprovad i Writing by the Bank,
all or any of the powers, authorities and diseretions which are for the time being exercisable by the Receiver under

thig Floating Charge.

)] () To promotethe formation; or otherwise acquire the share capital af, any body corporate with'a view 1o
auch body. corporate becoming a subsidiary of the Chargor or otherwise;

N Gy to-purchase, lease, or otherwise acquire any interest in all or any of the Chargor’s undertaking snd

praperty;
(i) . tocarry on any businessiin succession fo the Chargor or any subsidiary of the Chargsiy

and in each case, a8 the Receiver may ofherwise regsondbly think fit.

k) . To apply for, and otherwise take such steps as the Receiver may consider reasonably nécessary or desirable w
obtain (in the name of & nominee or otherwise), such licences, consents, permits and approvals as the Recelver
may reasonably think expedient.

[ To miske electiong for value atded tax prrptisss a5 the Receiver may reasonably think fit,

~{m) - Forany of the purposes authorised by this clause, to raize miney by borrewing front the Bank or from any-other .
' person on the security of all or any of the charged property. )

(Y- The Receiver may raise money as mentioned above onsuch teems (including, if the Bank shall convent, _
terms under which such security ranks in priority to all or any of the security areated by or pursuant to
this Floating Charge) as the Receiver may reasonably thinl fit; and

{iiy the repayment of all such monies and the payment of interest on fiiem and related cosis, chal‘gcs.and
©expenses, shall betreated for all purposes as-expenses properly payable by the Receiver.

{n) . To exetiise any of the powers which the Bank would he entitled 1o exercise under this Floating Charge.

oY . Todo all such other acts and things as-the Receiver may reasonably consider to be incidental or necesisy 1. an
& Y ¥ Y ¥
" of the matters or powers mentioned above or which the Receiver lawfully may or can do as agent for the Chargor.

MUK Floating Chavae (Seotiand — 04/18 Revision) : o
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(p) - To cxercise any of the ahove powers on behalf af the Chargor or on the Beceivers own hehialf or, in the case of
- the powers contained in pavagraph (f}.2bove, on behalf of the directors of the Chargor.

14, Subject to claims having prierity to thic security created by this Floating Charge, all monies received, fécovered or realised
by the Receiver or (on any exercise by the Bank of iis enforcement powers under this Floating Charge) the Bank, shall be
applied in the following order:

(A in paviment of all reasonable costs; tharges and expenses of, shid incidental to, the appoiniment of the Redeiver
*and to the cxercise of all or any of the powers of the Receiver ar the Bank and of any other outgoings propetly’
payable by them. Thiz includes, without limitation, the repayment of monies borrowed as referred to in Clause
13(m) above and the payment of interest and related costs, charges, and expenses (to the extent that the Bank has'
. conssnted 10 the same being secured in priority to the security created by this Floating Charge} and all amounts
_ payable by the Bank to the Receiver under any order of any court or otherwisc,

b} T payment of remuneration to the Receiver at such iate as may fromm time to time e sgreed betwsen the Receiver -

and the Bank.
ey In payment fo the Bank in or towards payment 6r dischargs of the Debt and al] other anounts sxpressed to be

secured by, or due or payable to the Bank under or in connection with, this Floating Charge.
(d@y - Iepayment of any sorplus o the Chargor ar any other person entitled to i,
. Power ofAtt'oS-hey

15 @ Atany time after this Floating Charge becomes enfarceable nnder dlauge 9, the Chargor irrevocably appoints the
' Bank, any Receiver and each of their respective delegates, jointly and also individually 1o be the attormney and
_ attorneys of the Chargor. Any attorney is authorised by the Chargor to do all things which the Chargor may be:
required to do under this Floating Charge. This includes (without limitation) anything which the Bank or the

- 'Receiver (or any such delegate) may considernecessary or appropriate for, or in connection with:

(Y. the improvement, perfection or protection of the séeurity inteided to be created by oF pursiant 1 this
Floating Charge; or

S the exercise of any of the powers authorities and discretions conférred underit, . -

{by - The Charzos rafifies anid contirms {and agreéss to do sol whatevier any such aitorney shall do, or altempt 1o do, in'the
exercise of all or any of the powers, authorities and discretions mentioned above or underthis power of attorney.

Bank has other powers

16, - Avanytime aficr this Floating Charge shiall have become enfireaable, orafier any powers conferred by any interest hiving
: ' pricrity to this Floating Charge-shall have become exercisable, the Bank may. redeem such or any other prior interast or
- arrange the transfer of it to itself. Tt may sentle and pass the accounts of any third party concerned and any account so settied
and passed shall be conclusive and binding an the Chargor, All monies paid by the Bank to the third party in accordance.
with guch accounts shall as from such payment he dus from the Chargor to the Bank on current sccount and shall bear
{ntergst and be secured as part of the Dabt.

17 The rights-and remedies of the Bank under this’Fioating Chargc are 10 addition to, and not in substitation fae, any rights o
: ‘remedies provided by law,

g {a) If the Chargor at any time fails to parform and observe the terms, and'ébligatio.ns congained in this Floating Char’gc, the
Bank may (but withont being under any duty 1o do se) take such steps as in its reasonable opinion may be required -
to remedy such failure;and

(by this includes, without limitation, making any payment, and for the purpose meritioned in paragraph (a) above, the Bank
and its agents may enter upon any land of the Chargor without being regarded as having entered into possession
ofit,

. HAUK Foating Charge (Scatlnd — 04/18 Revision) S
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Tndemnity
19, The Chargor agrees to Tully-indemnify each of the Bank and the Receiver from a.nd'agfzi'nst-all anid ény'liabfliay they might
©dnear in the txercise (or apparent exercise} of any powers, authorities and discretions under or in conpection with this

Floating Charge (with the exception of fraud or wilful default on the part of the Bank or the Receiver, but anly to the extent
committed by anv of them) or any failure by the Chargor to comply with any of its obligations under thiz Floating Charge.

Protection of Purchasers
20. No piirchaser or bikier person dezling with the Bank or the Receiver (or any of their respective delegargs))
ia)y shall be bound or entitled fo ¢e or enquire whether any power, authority or discretion under this Floating Charge
 has arisen or become exercisable; '
(B} be coneémed with any notice to the contrary or 1o sce whether sty delegation shall Bave lapsed for any resson of
" 'been revoked: or
(€} be bouad or entitled to concern himself with the proceeds of any sale or other dealing or he ansiwerable in aty
circumstances for the application of the said proceeds.
- Paynient of eoses; charges and expanses

21. The Chargor shall reimburse to the Bank of demand én 2 fll indeminity hasis, all costs, charged and expenses (incliding,
without limitarion, all amounts reasonably determined by the Bank to be nocessary fo compensate it for internal
. management or administration costs, chargss and sxpenses) properly incurred by the Bank:

C{a) in ensuring this Floating Charge iseffective;
©{bY i connsction with the inprovement, perfection or protestion of the security created by or pursiant to this Flaating: -
Charge;
'(c) " 1in the exercise ofany'r'ighrs', remedies, pawers, authorities and discretions conferred under; or in connection with,

*this Floating Charge, *
(together with any value addsd tax orsimilar tax charged or chargeable in renpect of SUEH costs, charges and sxpenses).

All such amounts shall be dehited to an account in the name of the Chargor. Until they are reimbursed thiey shall bear
© lnterest at an annual rate of 3% above the Bank of England base rate from time 1o time caloulated and compounded monthly
- andfor according to the Bank’s then current practice and shall be payable on demand. They will be secured as part of the

Debt by this Fioating Charge.

Independence of Security

22, (=), This Floating Chargé shall be in addition tb-, and 'i'ndepém'de'n't a’t’,.every other se:i:ur-it’y which ihe Bank may at any
timie hold for any of the Debt secured by this Floating Charge.

© (K This Flo ating Chatge shall remain in full farce and effoct as a continuing security naléss and uatil the Bank disél’aérgés .
) it

- Bank's powers fo deal with Accounts and Money Received

73, {s) If the Bank receives notics of any subsequent chargs or other initerest affecting all o any af the charged property '
{other than a Parallel Security), the Bank may open a new acocount or accounts for the Chargor in its books,

{h) " {fthe Bank docs not do 3o, it shall be regarded as having done so-unless the Bank gives express writien notice to the
contrary to the Chargor. Motwithstanding any appropriation by the Chargor to the contrary, as from the time of
receipt of such notice, all pavments made by the Chargor tothe Bank {other than those dealt with under Clause 7{1)}
- shall be treated as having been credited to a new account of the Chargor. Such payments will not be applied in-
reduction of the amount dug, owing or incwrred from the Chargor fo the Rank at the time when it received the
natice.
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24. (a) All wionizs received, recovered of realised by the Bank under this Floating Charge (incliding the proceeds of any
conversion under Clause 27 below) may, in the reasonable discretion of the Bank, be credited to-any suspense or
impersonal account,

(b} They may be held i sich account (whete they shall not reduce the Deht) forsa long a8 the Bank miay think fit panding
' the application from time to time of such moniez and all accrued interest {at the rate, if any, agreed in writing -
between the Chargor and the Bank from time to time) in or towards the discharges of the Debt.

350 The Chargar waives any right of set-off it may have now, o 4t any time in the futire, in Tespéct of the Debt (inchuding
sums payable by the Chargor under this Floating Charge).

26, Any manager or offiedr of the Bank may cenify or detorising tie aniouat of 8 raté of amoual applicabls or due under this
Floating Charge and in relation to the Debt, These certifications and determinations shall, in the absence of manifest error,
" be conclogive evidence of those rates and amaounts..

O Curdeney Conversion -

T 27 (2) Forthe purpose or pending the discharge of the Debi, the Bank may convert any monies received, recavered or realised
' o by the Bank under this Floating Charge (including the proceeds of any previous conversion under this clause)
. from thelr existing currency of denomination into such other currency of dencmination as the Bank may
. reasonably think fie.

{bY . Any stich’ conversion shall be miads at the Bank’s then prevailing spot selling rate of excharipe for such othsr
curréncy dgainst the existing currency. ‘

fe) .. - Bach previous reference in this clause to 7 qurrency extends to finds of that cutrency and, for the aveidance of -
- doubt, funds of one currency may be converted into different funds of the same currency.
{d) . The Bank shall not be Hable for any loss caused by the filictuation in any exchange ¥ate at which any curtshey
. may be bought or sald by the Bank in aceordance with this Floating Charge.

Dealings with yow and others

28.. The Bank may; in its discretion, grant Hiie, ormiake any ofer arranganient, varation of relgiss with any person or persods
not party to this Fleating Charge (whether or not such person or persons are jointly orseverally liable with the Chargor) in.
- respeet of any of the Debt or of any other security for it IF it dota, it will not in any way affect either this Floating Charge.
or the liability of the Chargor for the Debt,

Banl's Right of Set-Off

U8 Inaddition to 2l vights of ser-off confarred by law, the Bank miay set-off any money standing fam B to time to the credit
- of any account the Chargor has with the Bank againgt the Debt. Ifthe obligations are in different currencies, the Bank may
Ceonvert either obligation inte the other currency inaccordance with Clause 27,

Preservation snd Refention ofSecurity

36, . {a) Any seciement; discharge of feleass (incloding IH relation 1o this Floating Charge of the Debt) betiwien {1} the Chargos
' ' and (1) the Bank or the Receiver (the “Relevant Person(s}”) shall be conditional upon no security given, or payment
made, to the Relevant Person{s) by the Chargor (or any other person) being avoided or reduced as a result of any

~ provisions or enactments relating to insolvency for the time being in force in any jurisdiction..

(b} I the event of such sgourity of payment béing avorded or reduced, the Relevant Persori(s) shall be entitled 5. resover
the value or emount of such security or payment from the Chargor subsequently as if such setilement, discharge”
- or release bad notocsurred,

Notices, Governing Law and Jurisdiction
3. Withewt affecting any offer lawful method of service; any demand or niotice to be made oo given by the Bank to the Charger

Cincluding without limitation, a demand for payment of all or any of the Debt} may bemade or given by any manager of
officer of the Bank or of any branch of it

HEUK Floating Charge (Scotland — D4/18 Revitien) L ]
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(a

Py letter addressed to the Chargor and delivered to any officer of the Chargor at any place or sent by first-class
- past to, or left atthe vegistered office of, the Chargor orany place of business or activity of the Chargor last known

to the Bank. 1f sent by post it shall beregarded as having been made or given at nocn on the second day following

" the day the letter was posted.

By fax or other electronic means 1o flie fax number of électronic mail address of the Chargor Iast known to the.

Bank. Jt shall be regarded as having been'made or given at the time of fransmission.

" Seots law governs this Floating Charge, its interpretation and any non-ciniractual obligations arising from or
. connected withit.

(b} Both the Chargor and e Bank submit o the exeluzive j.ur'iédiction of the Seatiish cowrts in relation to 8il claims,

digputes, differenses ar other matters {including non-contractual claims; disputes, differences or other matiers).

_ arising out of ar in connection with this Fleating Charge.

* Disclosirre of Information

33

The Chargor consents ta the disclosure by the Bank of any information abont the Chargor, this F’}(sat.ing Charge, the charged
. property and the Debt: :

@

(!

ROR

[ch

to aty persbn to whom the Bank has transferred, or proposes or midy progoses to thansfer, sl or any of ifs rights
under this Floating Charge and/or the Debt and 10 any rating agencics and any advisers to the Bank in connaction
with such {ransier; and/or

10 any pecson with whiom the Bank has eotered jnto, o proposes 10-¢nfer into, any contraciual arranggmients in

connection with this Floating Charge andfor the Debt andior

to any company within the HSBC Gioup being HYBC Uoldings ple and its assaciated and subtidiary companies

" from time to titne, o any of its or theiragenis: and/or
¥ &

10-atty insucer Wi 15 10, or Whi proposesio, provide insurdnes to the Bank. inTespect of the charged propeety, this - h

Flpating Charge and/or the Debt;and/or

to-any offier person towhom, anid to the extent that, such nformation is required to be.disélosed by any applicable’
* law arregalation.

. Transfer of Rights

34,

HBUK Floting Chargs (Soctland = 04718 Revisiony
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The. Bank may transfer all or any of its rights under this Flaating Chargs and/or the Debt to any person atany Hme.

The Chergor will be bound to any persar to-wham the Bank transférs any such rights. That perscn will have the
‘Bank’s powers and rights 50 far as the Bank transfers these to that person. The Bank will bereleased automatically
“fromn dts obligations to the Chargor so far as that person assumes the Bank’s obligations,

The Chatgor will av the expenss of the Bank or the person to whem the rights. are transferred, do anyﬂﬂﬁg‘..
regsonsbly requested by the Bank to effect a fransfer of all o any of its rights under this Floating Charge andfor

the Debt.

 The Cﬁh‘argor will ot transter all or any part of its tighis under this Floating 'Char.g."z-: fndlor the Debt without the
prior written conzent of the Bank.

In fiese Tranefer of Rights provisions and in the Disclosure of Infornation provisions above;

eH the term transfer micans sale, assignation; assignment and/or teansfer;
(1) . theteroy rights means rghts; benefirs and/or obligations; and.
(iify  theterm persen meansany person, trust, fand or otherentity,
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The Bank's wiiften consent and reasoiiable requirement

33, (a) "Where the words “withaut the Bank’s writtcn consent” appiear in‘any clause, the Bank will not inteasonzbly withhold
consent. The Chargor agrees that it is reasonable for the Bank to refuse 1o consent to something if, in the Bank’s
reasonable opinion, it adversely affects or might affect:

{iy  the Bank's sceurity under this Floating Chargé and its ability wenforee ity
3 (ii). '_ . the value of that which is secured to the Bank and its ability to s¢ll the same;

(iii')'_ the Bank’s ability to recover the Debtior

{vY - ‘theassessment of the value of this Floating..Cha.rgc as ari asset éf ihc Bank. - '

~{bY . Where the words “the Bank reasonably requires” appear in.any clanse, the Chargor agrees that it is reasonable for
the Bank to require somecthing if, in the Bank™s reasonable opinion, it will or might assistin:

iy the preservation of the Bank’s szcurity under this Floating Charge or the vilue of that which iy secured
S byeit; or
i) the Bank’sability to recover the Debt,

Severancé and Modification - Unenforceability

36, (a) Tf any of the clausés (or part of 2 claise) snd/orany-of the paragraphs (o part of 2 parageaph) of this Floating Charge
- becomes invalid or unenforceable in any way under any law, the validity of the remaining clauses (or part of a
clause) or paragraph (or part of a paragraph) will not in any way be affected or impaired.

o BY T dny -invalid or unenforesable clause or paragraph meitioned above (or part of eithier) waild not be invalid or
unenforceable if its form or effect were modified in any way, it shall be deemied to have the modified form or
effect so long as the Bank consents. )

Parallel Secority

37 {a} CThe Chéfg'cr may af any e grant o Parallel Security. G"raming' or perfbfmingfhc:‘ térms ofa Parallei Sééu‘r‘ity .
' shall not braach any term of this Floating Chavge.
{B). - The Chaigor consents. to the Bank and HSBC. Bank plc enttﬁng-into ranking, intcrcféditor ar 6:11&:1‘&1mi1ar .

arrangements (to which the Chargor shall not be party) to regulate the ranking of the security granted by the
Chargor under this Floating Charge and any Parallel Security.

Intergistation
38. (a) The words of expressions:
() “fe Chargor” shall inelude any person from time to titie deriving title under the Chargor. -
(i) “the Bank™ shall include its successors and transferees and in both cases to the extent of their respective

rights and benefits (including, without limitation, any person in whom under the laws of such person’s

-~ place of incorporation all or substantially al! of the assets and liabilities of the Bank become vested),
(i) “envirommental laws” includes all applicable laws; regulations and directives {and all notices, sirculars,
corders, judgements -and decisions of any court or other competent anthority. in. any jurisdiclion)
. congerning the pollution or protection of the environment orthe health of humans, animalg or plants. This
.- includes, public and workers™ health and safety, the generation, use, treatment, storage, transportation or
-disposal, or discharge or release into the coviromment, of any chemicals or other pollutants or
contaminants or industrial, radioactive, dangercus, toxic or hezardous substances or wastes {in whatever

© . .. form and including noise and genetically modified organisms).
C{iv) | environmental permits” means all permits, licences, consents, approvals, certificates and other

) . authorisations {including all conditions applicable o them) required under any environmental laws.

() “holding company™, “subsidiary™ and “subsidiary undertaking™ shall have the meanings respectively set
“out in the Companies Act 2006,

(viy 7 “Parallel Security™ means any security granted by the Company in favour of HSBC Bank ple.
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iy “PSC Regime™ mizans the vegime relating to “péople with significant control', as set ot in Part 21A el
) - the Companies Act 2006 and The Register of Peaple with Significant Control Regulations 2016, _
{viih  “Facility Agrecment” means the. term loan fhcility agreement hetween inter alia, Perk’s of Hamilion
{Holdings) Limited, the Chargnr and the Bank dated on or araund the date of this Fleating Charge pursuantto-
which the Bank has agreed to make available facilities of up to £18,000,000 to Pask’s of Hamilton (Holdings)
o Limited. ) ) :
(i} - “include(s)”, “incloding” and “in particular” shall be construed s being by way of illusteation or
emphasis only and shall fiot be construed as, nor shall they take effect as, limiting the generalily of any
preceding words,

{x)- . “other” and “otherwise™ shall not have their meaning narrowed on aceolint of any preseding words whard
: & wider canstruction is possible, '
by - Any reference fo a “fixed security™ is a referenice o o fixed security as defined In Section 486 of the Compénies -
' CActl98s. _ _
{e¥ - Any reference to a person shall inchide any person, company, corparation, hody eorporate, ggvernment, state (6r
' agency of a state) and any association or partnership (whether or not having legal personality) of any of these:
) - Anyreference to any statute or any section of any stabute shall be regarded as including referencs to any statutory
Cmoedification or re-enactment of it for the time heing in force.
ey References 1o the singnlar shall include the plural and vies versa; the use of the male prancun shall include the-
_female and neuter; the use of the newter proncun shatl include both the male and the fomale.
5] - The hcadmgs arg-used for gmdancmmiy .
{g) i there-is any conflict hetwesn the provisiens of this Floating Charge and the prowiziads of the Fadiliy Agrccmem the -
provisions of the Facility Agreement shall prevail, In particular '
(1) where the Chargor is permitted or not prohibited from talting any $€p or actiotvor doing anything under the

~ Tacility Agreement, nothing in this Floating Charge will prevent the Chargor from takiing such step or action anid
o doing such thing; and
(1) 16 the extent that any undertaking, covenant or obligation contaified iny this Floating Charge. conflicts with, is
" inconsistent with or is more onerous than any equivalent undertakings, covenants or obligations applicable o the
© Chargor in the Facility Agreementthen, for so long as the Facility Agreament iz in place, compliance with the
relevant undertakings, covenants or obligations applicable to the Chargor tn fhe Facility Agreement shall be
deemed to be compliance with the relevant undertaking, covenant or ebligation in this Floating Charge.
. Char"gﬁr’s compliance with constititionaldacuntents
39. T Chargor confivms that this Floating Charge docs ot contravens any of the provisions »F (t5 constitutional documents,
| Consent to Registration
40 The Chargor consents to the registration of this Floating Charge and of any certificats réferred 1o in Clause 26 above for
preservation and execution,
IN WITHESS WHERBOF this Floating Charge congistiag of this and the thirieen préceding pages is exsciled & follows:
‘Subscribed for and on behalf ofthe

said PARKS OF HAMILTON
{COACH HIRERS) LIMITED
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