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CHABTHIRE §ERVICES YLIMITED

NOTLICE OF WMEETING

i

i

Notice is hereby given that the second annual general meet ;ng of Chartk*re
Services Limited will be held at the Central Hotel, Glasgow'on Thursday
16 July 1981 at 12.00 a.m. to transact the follow1ng business:

1 fTo receive .and adopt the directors’ report and" the audlted

,? ‘accounts for the year ended 31 March 1981.

2 To vé—elect J D T Gree1a11 the director retiring by rotation under
Artlcle 9? '
3 ° .To re-appoint the auditors.
N To authorise the directors to fix the remuneration of the auditors.

'ﬁy&order of the board - : N

(O D G

Secretary ' e

Whltehouse Road —
Stlrllng -

Q.Q_-wb\_a “Surs. 98]

NOTIES

1 Any member of the company entitled to attend and vote at the zbove
meeting is entitled to appoint one or more proxies to attend and,
n & poll, vote instead of him. A proxy need not be a member of
the company.

2 This notice is sent to pruference shareholders for information.
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CHARTHIRE SERVICES LIMITED

DIREUTORE', REFORT

|

D lyom, B3¢ {Chairmesn)

“M Duff’ Ma TCLFI(M"naglng Director)
D T Greenall.
Howex N o
J Murray CA

Directors:

oL

- :n-‘oumm

-t

Secratary:,. i McGreadi.. BAce CA

Registered Office: Whltehouse Road Sprlngkcrsa Industrial hsrate,
' . Stlt’ing. . R
& I ‘ . |“, : . / 4 .
The ﬁ%rentor prnaent thelr repoxt for the vear ended 31 March 1981
’ ’ \;\\ ,/::"'—“ e ‘\

ACCCUNTS * AND DIVIDENDS ‘ ‘

" The dirszctors submit the audited ahcountc of the company for th? year Eﬂded
‘Marth 1981. The loss for the year amuUﬁLS‘LU £274,336 apnd is Jealt g i
the profit and loss_account.

\The directors propose "tnat nc dividend will be paid.

PRINCIPAL ACTIVITIES AND, .TRADING REVIEW S

The activities of the companv censist of the provision of a range o services
to the transport and distriturion industiy fiaroughout the Unitew ¥ingdom.
DIRECTORS

The directors of the company during the year ended 31 rare: 1931 ware those
listed above and Mr T F Scott whe resigned from the bowrd on 30 September L980,

J BT Creenall is the director zetiring by rotation under Article 97 Baine
giigib.e he offers himself for re-electicn.
GIRECTURS' INTERESTS

Aecording to the register meiataized as required under the Companies Act 1967
the directscs' inierests in the share capital of the company are as follows:

31 March 1990 31 Marei 1981
MTreforence Ordinary Preference Drdinary

§ D Lyon 1,000 4,000 1,000 4,000
S M Duff 2,240 8,960 2,200 8,800
G Houmer 600 2,400 450 2,600
J D T Gtreenall * 2,170 # 8,680 * 2,170 * 8,680
A T Murray ~ - 200 80C
I F Scott 2,000 &,009 - -

#Tneludes 300 preference znd 1,200 ordinary shares nield en a non~benef eial
basis.



4 CHARTHIRE SERVICES LIMIZED 2
( i .
i f o o
L % DIRECTORS' REPORT (Continued)
}} ¢ . . ‘\!
: DIRECTORS' INTERESTS (Continued) ‘ ' S
/‘ ' . ,ju
' mi No changg in any of these interests had been notified to the comwpany by
e CH NN ~ :
¢ ' " No contract or arrangement entered into by the company in Whlvh any
§ director is interested has SubSlSted during the year.
/ . EXPORTS
g . There were no 'exports from the United Kingdom during the year.
g CLOSE COMJANY PROVISIONS oo
; f s |
¢ 8 i - The coupany is not a close company within the meaning of the Income and ,
b ~* Corporation Taxes Act 1970, - |
i o AUDITORS ' o |
} g : :
.; 5E ’ + 3 + i- ! y
i g Ernst & Whlvﬁey have expressed their willingness to continue in nffice as
:; :g auditors and in accordance with Sention 14 of the Compan1eq Act 1976 a
‘% 2 resclution prop081ng their reappointment will be submltted ar Lxc annual
: = general meetirg. . . 4ff
- s , ' o . R ) ?
: : By order of the board f 0
‘{ i ’ \
| ; 27 'G_\_b.cg'\u
% |
: ‘ '
o ] SR
A Secretary
: L 2%ad Sea 5
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REPCRT OF THE AUDITORS TO THE MEMBERS Co o

e o s T AR

-

L We have examlved the accocnbs of Charthire’ Servzces ulMlted set’ c"t on

ﬁf' pages 4 to 1j. These have béen Dreoared under the historical costy |
convention. Our audit has been carvied out in accordance with approved

e auditing- standards.

5
o . .
P |

In cur opinion the accounts give a truc and ‘fair vieir of the stéte*of”“
affairs at 31 March 198l and-of the loss, changes in accumulated losses,

and- source and application of funds for ths year then enaed and comp1v b
with the Compawnies Acts 1548 to 1980. o
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CHARTHIRE CERVICES LIMITED

PROFIT AND 10SS ACCOGNT FOR THE
YEAR ENDED 31 MARCH 1981

b
i
v

Note

TURNOVER ' .2

[\

OPERATING LOSS

7

: ; ’ | ‘
Interest payable ) . 6

"108S 'BEFORE TAXATION ' |

~Taxation [ | _ . ot

Lol f
! i

. 4o o
1L0SS ATITRIBUTABLE TOﬁ MEMBERS

STATEMENT «0F ACCUMULATED LOSSES -

Balance at 31 March 1980

Loss for year o " ‘

Balance at 31 March 1981

11981

£

1,895,550

235,277

50,044

"~ 185,233

89,103

274,336

£ 274,336

f

21,406
274,336

£ 295,742

. 1980
{13 Months)
e

781,331

173,867
176,829
(- 2,962)

24,368

—

- 21,406

21,406

£ 21,406
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CHARTHIRE

BALANCE SHEET - 31

ASSETS EMPLIYED
FINED ASSETS

- CURRENT ASSETS-

Stocks
Debtors :
Short term deposits’

Bank balances and cash

. /J
CURRENT LIABILITIES

Creditors i
Bank overdraft |

NET CURRENT ASSETS

R
N
)J

7
, FUNDS _ EMPLOYED

SHAREHOLDERS' ~FUNDS

Share Capital
- Share premium account
Accumulated ‘loss

o

CAPITAL BORROWINGS

2.2 o Sunr. V€|

SERVICES LIMITEL

MARCH 1981

Note
8
§
9
I
{
10
)
)
) Directors
)
)

’ ‘\ , j’/“ %

1981 1950
g g

2,877,267 1,881,468

62,974 46,806

520,595 294,634

218,000 | 745,000
775 g0l
802,344 1,087,241 -

309,466 161,925
54,514 35,429

CoL87,354 7

438,364 889,887
£3,315,631 °  £2,771,355
2,000,000 2,000,000
905 905

( 295,742)  (  21,408)
1,705,163 1,979,499
1,610,468 791,855
£3,315,631 £2,771,355




: CHARTHIRE SERVICES LIMITED : | 6
g - - . , o
’ ! STATEMERT OF GSOURCE AND APPLICATION OF FIMDS
{ FOR THE <YEAR ENDED A1 MARCH 1981
1981 1980
i (13 Months)
5 £ R
! g ‘ : Ry
‘ SCURCE OF FUNDS o
~~.  FROM OPERATTONS
5 N/ - ‘ . _ ' ‘ o
; ; Loss before taxation ‘ o £ 274,336) .0 ( 21,406)
v i Depreciation and amortisation ' / ‘ , 530,507 ¢ , - 210,256)
§ i Proceeds from sale of plant .and vehicles. 21,734 -
3 o . i ’,‘ R — ...L...- e
E Total generated from operatio{;'is,f | ’ ' ©271.,905 - 188,850
b\ N N ’ ; " ] ‘ K -
OTHER SOURCRS . = = C o L
L Net proceeds of Share issué - 2,000,905
: Capital borrowings : ,f ) 1,201,058 882,680
P D T n o ST T i,478,963 3,07_2,4,35
PR FUNDS APFLIED : B
. ’ : ' ' i _
- ? Purchase of fixed assets 1,548,040 2,091,724 i
1 ”"{j Capital borrowings repaid ‘ o 382,446 - 5 90,824 |
: ‘ E —_— - :;
: 1,930, 486 2,182,548
; ; . : ——— ——
; 5 (DECREASE) /INCREASE 1IN WORKINC CAPITAL £( 451,523) £ 889,887 :
f‘ Arising from movements in:
¥ Stocks 16,168 46,806
¢ ‘;‘ Debtors 225,961 294,634
: ; Creditors ( 147,541) ( 161,925)
\}v : - Short term deposits - ( 527,000) 745,000
i Bank balances and rash ( 19,111) (  34,628)
/ | £¢ 451,523) £ 889,887
i
: &

:
:
[
]
¢
L
:
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CHARTHIRE SERVICES LIMITED.

NOTES

(a)

(b)

(e)

(d>

(e)

=
'. -

W¥ THE ACCOUNTS - &31 MARCH 1981

ACCOUNTING POLICIES

Accounting convention

The sccounts are prepared under the historical cost convention.

Depreciation and amortisation

Freehold land is not depreciated. The cost of other fixed assets
is wricten off by equal mounthly instalments over their expected
useful lives, or in the case of 1eaqehold improvements, over the

period of the lease. - , X

!

2J

Freehold buildings 50 years
Leaseholding improvements Paeriod of lease
Hire vehicles ~ 3 - 7 vear.
Plant and equipment . 3 ~ 7 yeurs

Construction in progress and’ vehncles in progress are not depreclared

until commissioned.
Leased assets

Where assets .are financed bv leasing agreements which give rights .
similar to ownership (finance leases) the assets are treated as
though they had been purchased outright and are depreciated in 'the

same manner as owned assets.

The capital element of lease payments is recorded as capital borrowing
and amortised over the primary period of the lease. Financing costs
are written off as incurred.

Credit is taken for lease and hire income .on a straight line basis
over the period of the lease.

Repairs and maintenance

The cost of repairs snd maintenance ol each contract hire vehicle,
which the company has a responsibility t¢ maintain, is equalised over
the effective useful life of the vehicle, This is achieved by
providing a proportion of the income earned in the initial period of
the vehicle's life and releasing the provision to the profit and loss

account over the remaining years.

Stocks

Stocks are valued at the lower of cost and net realisable value aftcer
making due allowance for any obsolete or slaw moving items, coct being

the invoiced value of goods.
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CHARTHIRE SERVICES LIMITED 8

NOTES ON THE ACCOUWTS = 31 MARCH 1981

1 ACCOUNTING POLICIES (Continued)
_(f)"Deferred taxation

Provision is made for deferrad taxation, using the lmablllty method,
on short term timing differences and all other material timing
differences which are not expected to continue for at least three
years. -

(g) Pension benefits : \ ) -

¢ ' Pensiom banaflts are funded over the employees' periods of service.
The company's contributions are based on the most xgcent’ actuarial
valuation of the fund. ]

2 TURNOVER
Turnover consists of the value of sales, aervices and lease rental

income exclusive of vaLue added tas. . e

3 OPERATING LOSS is stated after charging:

. 1981 1980
£ £

Depreciation and amortisation ' 530,507 210,256
Hire of plant and equipment 6,310 1,939
Auditors' remuneration N 7,500 5,000
Emoluments of directors (note &) ) 48,704 45,581
Compensation paymentl to director for loss of
office” 32,540 -

4 EMOLUMENTS AF DIRECTORS 1981 1980

£ £

Fees ) . -
Rembmeration, including pension contributions 48,704 45,581

£ 48,704 £ 45,581

-

The emoluments, excluding pension contxibutions, of directors of the
company ave detailed as follows:

1981 1930
£ £
Chairmar. 380
Highest paid director 22,181 21,358

At e

Num er of directors

3

Other directors in scale
Not .more.than £5, 000

£5,001 to £10,000 -
£12,001 to £15,000 -
£15,001 to £20,000 1

ek
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CHARTHIRE SERVICES LIMITED

NOTES ON THE ACCOWNTS - 31 MARCH 1981

5

INTEREST RECEIVAZLE

Interest receivable on shoxrt term deposits

INTERES.. PAYABLE

Interest payable in respect of lease finance

TAXATTON

1981
£50,044

ot

1951
789,103

1980
£176,829

1980
£ 2%,368

Due to trading losses aqﬁilable no provision for taxation is mnecessary.

FIXED ASSETS

¥

Freehold Leasehoud c :
propert~  improve- Hire- - Plant
ies ments vehicles . machiunery Total - -
£ £ £ E £
Cost v
At 31 March .
1980 . 156,489 32,286 1,810,607 92,342 2,091,724
Additions ‘ ot
during year 331,974 74,507 1,019,098 122,461 1,548,040 4§
Disposals - - ¢ 29,743) R ( 29,743) "
At 31 March ~ ‘g ) :
S 1981 £488,463  £106,793 £2,799,962 £214,803 £3,610,021
‘}Depreciation '
and ) i
amortisation R
At 31 March 1880 1,155 54 19¢,753 12,294 210,256
Charge for year 5,588 3,192 449,697 352,029 530,507
Di.sposals - - ( ~ 8,008) ¥ - ( 8,009)
At 31 Maxch i =
1981 £ 6,743 £ 3,247 £ 678,441 £44,323 £ 732,754
¥et book amount -
At 31 March
1981 £481,,720 £103,546 £2,121,521 £170,480 £2,877,267
Net book amount
At 31 March
1980 £155,334 £ 32,232 £1,613,854 £ 80,048 £1,881,468

The nef book amGunt of fiwe

Freehold properties

|

; 1981 1980 1921
by £ £ £

f Land 120,000 20,000 -
. Buildings 301,720 58,240 103,546
F : Construction in progress __~ 77,094 -
oo | £481 730  £165,336  £103,546

d assets at 31 March 1981 comprises:

Leasehold improvements

1980
£

3,536
28,696




CHARTHIRE SERVICES LIMITED ‘ ' 10

NOTES ON THE ACCOUNTS =~ 31 WMARCH 1981

8 TIXED ASSETS (Continued)

S R0 U G

" Hive Vehicles Plant and machinery
1981 1980 ; 1981 1980

, . £ £ o £ £

,Ouned, 492,141 641,881 104,683 61,844
B Leased’ ; " 1,620,541 772,949 65,797 18,204
o Vehicles in pregress 8,839 199,024 s - -
| £2,121,521 £1,613,854 . £170,480 £80,048 -

I

G
&0 {E 9 SHARE.. CAPITAL
e ’ W Authorised, issued,
A and fully paid
-y I J
R 1981 : 1980
o ﬁ ‘ \ £ L £
oo - 114% Cumulative convertible praference (
=5 . .shares of E1 each . -~ 400,000 . 1 400,000 -
; Pood 1,600,000 Qrdinary shares of £1 each , 1,600,000 : 2,600,000
w ‘ ittt A
E : o : - L . £2,000,000 £2,000,000
i . —_— e
=N : ‘4
ﬁ . 10 CAPITAL BORROWING (.
o ‘ 1981 1980 .
, £ £
%, . amounts borrowed on finance leases 2,083,73¢ 892,680
" Amounts repaid -~ 473,274 90,824
; © At 31 davch 1981 £1,610,463 £ 791,856
C} | . The amount ontstandzﬂg at 31 March 1981 includes £468, 358 (1980 ~ £192,788)

payable W1cL1n one year

S

E Amounts repavable under finance lease commitments in Subsequent periods

: are.-
;‘ 1981, 1980
E £
o 1982 - 83 456,341 189,411
i 1983 - 34 389,190 155,952
1984 - 85 230,790 55,505
1985 - 86 58,817 5,189
198¢ - 87 7,072 -
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CHARTHIRE SERVICES LIMITED 11
NOTES ON THE ACCOUNTS = 31 MARCH 198¢
11 CAPITAL COMMITMENTS
At 31 March 1981, the directors - have authorised future capital
expenditure which amounts to:
i 1981 1980
-,; . £ 2 £
Contracted \ 2247000 414,000
Not contracted ‘ 7,000 s:3~000
12 CONTINGFNT LIABILITIES - .
There were no ‘contingent li’abilities. "




