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FLARMINGSG LAND LIMITED ,/
Direvtors' Report

The Directors have pleasure in submitiing the accounts for the year
ended 31st July 1979.
Activities

The principal activity of the Company was the operation of
Zoologicsl Gardens.

Directors
The Directors who served during the period are as follows:-
T.E. Braun
A.T. Dembeniotis
P
R

. Frohlich
.E. Scott

Holdiny Company

The Company is a wholly cowned subsidiary of Scotia Investments Limited,
whose ultimate holding Company is Alco Metropolitan Properties
Limited. Both of these Companies are incorporated in England.

Directors'! Interests ‘

Mr. A.T. Dembeniotis and Mr. F. Frohlich and a company controlled by

Mr. C.F. Braun and members of his family, each own 33 1/3% of the

issued share capital of Alco Metropolitan Properties Limited.

At 31st July 1979 Alco Metropolitan Properties Limited was the beneficial
owner of 7,863,267 shares in Scotia Investments Limited. Mr. R.E. Scott
hed a beneficial interest in 12,500 partly paid incentive shares and
£606 - 124 per cent Secured Loan Stock 1976/84 in the parant Company.

Auditorg

In accordance with provision of section 14 of the Cempaiies Act, 1976
Hessrs Lubbock Fine & Co will be proposed for re-election as Auditors
to the Cempany.

51 South Audley Street By Order of the Board
London W.1. R.E. SCOTT
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BALANCE SHEET AND ACCOUNTS

3lst JULY, 1979

LUBEQCY, FINE & CO.,
Chartered Accountants
3/5, Bedfoxrd Row,
TN, 1O1R_4DR.,
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We have examined the annexed accounts which have

been prepared under the historiecnl coot convention.

In our opinion these accounts show & true and fair
view of the state of the Company's rffairs as at 3lst
July, 1979 and of its results and statement of rource
and application of funds for the year ended on that

date ani comply with the Companies Aats, 1948 and 1967.

LUBBOCK, FINE_& CO.

CHARTERED_BCCOUNTANTS

AUDITORS

3/%, Dt 'ford Row,
LONEON, WCIR 4DB.




BALANCE SHEET DS AT 3ok JOLY, 1979
1974
Hota £ ¢ £ 2
LiLPn ABSETS 1 - 822,940
JIHNVESTHMENTS TN SURSIDIARY COMPANY 3
Shares at cost 100 100
Indebtadness {102} {100)
GOODWILL, at cost - 1,635
LIVESTOCK 2 - 45,951
- 870,526
CURRENT ASSETS
stock 2 - 91,224
Amount due from Scotia Investments Lid. 522,944 704,075
Debtors 2 16,491 21,224
Corporation Tax Resoverable 10,400 -
cash and Bank Balanczes - 1,383
pue on Sale of Business 429, 696 =
979,53] 817,906
CURRENT LTABRITLITIRE
Creditors 11,5589 153,322
Loans 4 3,619 13,962
Group Balances 5 1,300,394 1,304,571
Currant Taxation 19,308 58,542
Bank Overdraft - 13,290
1,334,840 1,543,687
(355,349) (725,781)
£(3585, 343 2 144,74%
REPRESENTED BY:
|
SUAPT CAPITAT ) 6 144,745 144,745
4
RESERVES {500, 094) -
j/ ;T,J"/? —
R ' 5 £(355,348) £144, 745
oo ©
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PROPTT ZBD_LOSS ACCQUNT FOR TR WEAR _BEUDRLD

3lat JULY, 1979

1978
£ £ £ £
Turnaver 410,243 170,949
¥at Preofit for the vear 9,205 41,690
after charging:
auditors Remuneration 2,800 3,500
pepreciation {(Note 1) 22,149 33,376
Loun Interest 271 448
Hire Charges 704 1,268
Taxation
Corporation Tax 20, 630 (4,311)
overprovision in prior vears {2,181} (18,449) - 4,311
{9.244) 46,001
Extraordinary Tten
Lozss on sale of Trading Assets
(Mat of tax) {llote 2) {490,8350) -
(496,582) 46,001
Dividend - 46,001

profit and T,osg Account Balance £({ 500,024} £ =z
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DOERS TO_THD ACOOTINTS

3lse JIY, 1979

Freehold Fixtures
Land and Fittings & Letting Hotor
Buildingso Equipmant Coravang VYohiglan Tot:nl
£ £ £ £ £

PTUCD ASSATS
Cast
As at lst August 1978 761,996 171,296 3,545 16,339 953,176
additions 21,814 17,907 - 3,897 43,618
Disposals - {21,714} - £7,954) (9,668)
Sale of Business {783, 810) (187,489) (3,545} {12,282} (987,126)
As at 3lst July, L979 u - - - - .~
Doepreciation
As at lst August, 1978 14,098 106,525 2,025 7,588 135,236
Charge Zor the Peried 4,559 15,374 307 2,109 22,149
on Disposals - {734} - (4,129) {4,863)
Sale of Buriness (18, 457} {121,1658) (2,332) (5,568) (147,522)
hs at 3lst {ualy, 1979 . - d = -
et Bool: Yalue

Ag at 3lat Julv, 1979 - = = . -

Az at 3Alst July, 1978 £747, 898 54,771 1, 820 8,251 822, 240

Bepreciation has been provided to write off tha fixed assets concerned on a straight line basis
ovar their estimated useful life ac following ratas:

Fixtures, Fittings and Equipment 15%
Motoxr Vehicles 25%%

The Compeny sold its trading assets on the Bth April, 1979 when it ceasad trading. Inclufed in
debtors is the sum of £18,720 due from the purchaaer of the husiness arxising from apport.onments
of income and expenditure as at the date of sale. This amount has not heen agrezd as between
the parties concerned but no material adjustment is expocted to arise.

JWZESTMENT IN SUBSIDIARY
The Corpany's wholly owned Subsidiary Glehe Farm Ltd. did nod trade during the year,

TORHS 1979 78

A,

£ -

Loan {registered in the name of
Scotia ("leasure parka) Lid.) - 7,167
Loan repaveible within 3 years by

vay of future trade discount - 2,845
Loun ko be written offover 7 years 3,619 3,950
£3,619 £12,962
4
GROUD BRTLANCES A578 1978
R £ £
Erount: due to Scotia (Pleasure Parks) Litd. 1,300,394 1,204,571
Amounts due freom Group Compan.osis-
Secotia Investments Lid. 512,329 655,742
pudley Zsclogical Soelety Ltd. -~ 2,763
Group Relief 10,615 522,944 _4&5,550 Jo4,078
SUAYE CRRITAL
2,500,060 wrdinoxy Shares of 5p caeh 175,090 175,00

Tormed ang Frlls Padd
2,704,802 ordinavy Shares of Sp eaeci




