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Notice is hereby given that the Annual Gemeral Mgeting of the Company
will be held at hamilton un Suturday 13th September 1?80 at 12 nocn for the

FLAMINGOLAND LIHTTED

{Formerly Cragtown Consualtants Linited)

Notice of Anpual General Meeting

following purposesi~

1.

3.

4

19 Sandyford Place,
GLASGUW, G3 7NB.

15th August 1980,

To consider and if thought fit, adopt the
Directors' Report and Statement of Accounts
for the year ended 31st March 1980,

To re-elect Directurs.

To re-appoint the auditors, F.F", Sharles &
Cos 3 C-Ao

Te transact any other ordinary business of

the Company.

By Order of the Board

Jos=ah Firieg

Secretary.




The i1 ectors present herewith the Audited Acceunis fop the year endaed
31st March 198¢,

CHANGE COF NAME

tn 5th December 1979 the name of the Company was changed te Fliemingoland
Limited, ‘

|
-f
|

INCREASE IN SHARE CAPITAL

On 2nd April 1979 the authorised share capital of the Company was increased
to £50,000 by the creation of 49,600 ordinary shares of £1 each. On 12th Apri1
1979 these shares were issued at par for casl to provide additional. worling !
capital, : I

!
i

l
RESULTS T !

The results for the year are aet out in the Firofit and Losas Account on
page 4, :

DYVIDLEND

The Directors do not recommend payment of a dividend for the year,

PRINCIPAL ACTIVITY

O 9th April 1979 the Company purchased the assets of the zoo and pleasure

park at Flamingoland.
1

The principal activity of the Company is operating a zoo ard pleapure par
and carrying on the business of selling and letting mobile homes and hpliday
homes.

The Company also offers a consultancy service.

CHANGES IN FIXED ASSETS ~

The movement in fixed assets is set out in note 4 to the accounts. The
major additions during the year were the purchasc of the assets of Flamingoland,

DIRECTORS
The Directors of the Company during the Year wereai-

Robert Dewar Gibb (appointed 23rd November 1979)
Maureen Gibb
Joan McCormick
The Directors retiring are Pobert Dewar Gibb and Joan MeCormicl:, who being
eligibla, offer il.emnelves for ri-election, , i

L
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FLAMINGOLANY LIMITLD

{fermerly Crnotewn Consultants Limited)

Keport of tho Directgqgffur the Year ended ﬁ}st March 3930'(Contd.3

DIRECTORS?Y SHAREHOLDINGS

According to the register kept by the Company, the Directors have
interests in the Company's shares as followsi-

i

31/3/80 31/3/79

Robert Dewar Gibb 2,500 4o |

Maureen Gibb 2,500 kg i

Joan MecCormick v - 2
AUDITORS

Fu.F. Sharles & Co., C,A., are willing te¢ continue in office and a
regolution to re-appoint them wil) be proposed.

By Order of thelﬂoard
Joseph Friei

Secretary.

18 Sandyford Place,
GLASGOW, G3 7NBo

15th August 1980,
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REPORT OF THEE AUDLITORY
TO Tlis MEMBERS OF

FLAMINGOLAND LIMITED
{FORMERLY CRAGTOWN CONSULTANTS LIMITED)

We have examined the Accounts set out on pages 4 to 10. The Ac¢ounts

have been prepared on the historical.cost convention,

In our opinion the Accounts give, under the accounting conventipn
stated above, a irue and fair view of the state of affairs of the Company
at 31st March 1980 and of the profit and of the source and applicatipn of
funds for the year ended on that date, and cemply with the Companies Acis

1948 to 1976.

:% : hﬁ4<zézaha *“;"

Chartered Accountants.

18 Sandyford Place,
GLASGOW, G3 7NB. ’ :

15th August 1980. ;
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FLAMINGOLAND LIMITED

{formerly Cragtown Consiltants Limited)

Profit and Loss Account for Yea~ ended 31lst March 1?80

Period from

1/8/78
to

B3 Y Vi N

15,000 Turnover (Note 1)

Profit (1979 - Loss) for Year Lefore

{65) Taxation (Note 2)
36 Taxation (Note 3)
Profit (1979 = Loss) for Year after
(101) Taxation
Balance at credit of Profit and Loss
2,762 Account. at lst April 1979
2,661 Balance forward to Balance Sheet

The Notes on pages 7 to 9 form part of these Accounts

Audit Report page 3




R

{formerly Cragtwn Consultants Lamited)

Halance Sheet as at F1lst March, 1980

1975
- FIXED ASSETS - Note 4 | 456,080
NET CURRENT LIABILITIES
Current Liabilities
3,071 Creditors & Accrued Charges 223,975
- Rents received in advance 28,560 y
4167 Clydesdale Bank Ltd. - Note § 145,148
1361 Corporation Tax - Note 3 . 27,950
399 lg2§,652;‘
Lesst '
Current Assets
- Stocks - Note 5 146,969
360 Debtors & Prepayments 17,570
000 Cash on Hand and on Deposit 13,171
360 177,710
EXCESS OF CURRENT LIABILITIES OVER
(2'261) CURRENT ASSETS 'ZQZIEBZ
2,761 NET WORTH ‘ 203,157///
Represented by:
100 SHARE CAPITAL ~ Note 7 50,000
24661 RESERVES 103,774
24761 Shareholders! Funds ’153,774 .
- DEFERRED TAXATION -~ Note 8 . k1,526
- ] DEFERRED CONTRIBLITUNS - Note 9 12,857
Sl 308,157

\! Director: R.D, Gibb

%%f Director: M. Gibb

The Notes on pages 7 to 9 form an integral part of these Accoynts

Audit Report page 3,




(formerly Lragtown Consul toiilis Ligiated)

Summary of Accounting Policies

(al LTOCKS

Stocks have been valued at the lower of cost and net realisable
value except for animals which have been valued at £20,000 being the
original cost at date of acunisition of Flamingoland by the company.
The costs of subsequent purchases of animals are charged to profit
and loss account in the year of purchasc. Proceeds from sales of
animals are credited to profit and loss account in the year of sale.

(b) DEPRECIATION

Depreciation on motor vehicles and fixtures and fittings is
calculated on a straight line basis over their expectod useful lives.

Properties are maintained out of revenue and no depreciation is
provided on heritable properties which in the opinion of the directors
are worth not loss than their book valueas,

In this respect the company does not comply with Statement of

Standard Accounting Practice No. 12.

{c) DEFERRED TAXATION

Provision is made for deferred taxation calculated at current
tax rates on the excess of the net book values over the tax written
down values of fixed assets eligible for capital allowances and, in
accordance with the provisions of Statement of Standard Accounting
Practice No. 15, to the extent that there is no reasonable probpbility
that such tax will become payable in the foreseeable fytura, relief
in respect of stock appreciation.

Audit Report page 3




FLAMINGOLAND LIMETED
{iesmerly Croagtown Consultants Limited)

Notes on the Accounts = 51lst March, 1540

e TURNOVSR

Turnover represents cash received from gate admissions and services
and the invoiced value of salce, '

Do PROFIT BLEFORE TAXATION

Profit before taxation is stated after chargin ,i-

1/8/78 to
1980 §l£2£22
i) Depreciation 19,760 "
ii) Emoluments of Directors
Salaries (Note 10} 12,500 6,650
Pension Scheme 14,000 1,000
iii)  Interest Payable
' Bank 2,392 -
Other = short verm 13,644 -
iv) Auditors' Remuneration 3,000 800
65,296 8,450
A — ———
and creditingi-~
i) Interest Received 11,4 1
Skl = A
3+ TAXATION
(a) The charge for th. vear comprisesi~
United Kingdom corperation tu: at LOW 27,950
Transfer to deferred taxation at 4O 41,526
69,476
D
{(b) The corporati.n tax liability in respect
of the ~ccounting perind ended 3lat
March 1980 amcunts, as above, to o 0



Liermerly Uragtown Cotisultants Lbisdted)

Notes on the Aveounta - 31st March 1980 {Contel, )

lse FPIXED ASSETS

brechold Fixtures
Land and Motor &

Cost Buildings Vehicles Fittings Total
Additions during year 3G6, L1l 49,537 304552 476,890
Disposals during year - - 111929) _liaEEQ)
At 3lst March 1980 396,801 49,537 29,502 475,840

Depreciation - i
Charge for year - 12,384 11376 19,760
At 3ast March 1980 - 12,7384 74376 19,766

et Book Value . '
At 31st March 1980 396,801 37,51 22,126 456,080

Se STOCKS

Stooks consist ofiw

Animals ‘ 20,900

Catering food stuffs 29,486

Animal food stuffs 2,143

Petrol 6,047

Caravan 65,637

trochures and guides 120

Provisions and goods for re-sale 12,253

Wines and spirits _lixﬁgi‘
146,969
—————

Ge CLYDESDALE BANK LIMITED

1

The overdraft iz guaranteed by Robert Gibb and Mrs. Moureen Gibb
tfor £50,000 plus interest. i

T SHARE, CAPYTAL

égthoriﬁed Issued and Fally Paid i
1980 1979 1980

Ordinary shares of K1
each 50,000 100 50. 000

5 B

on 2ud April 1979 the autherised share capital was increased to
£50,000 by the ~reation of 49,Y00 ordinary shares of £1 eacrh. These
sha;es were allotted on 13th April 1979.

/-



FLAMINGOLAND LIMITLED

(formerly Cragtown Consultonts Limited)

[]

Sotes on the Accounts = 5lst March 1980 (Contd.)

Be DEFERRED TAXATIUN

This ~omprisegie

(1)  Stock relief - year ended 31lst harch 1980 at &40k 32,094
(ii) Excess of capital allowances over depreciation

provided in the accounts at 40% 9,432

k1,526 !

L ]

5o DEFERRED CONTRIBUTION

Under the terms of a sales agreement with one of its puppliers,
the Company received a contribution towards btu. cost of extensions and
alterations of its premises. The cor ", “bution is being released to
profit and loss account on a straight line basis by reference to the
periocd of the agreement. Tha amount of contribution releaspd for tha
year ended 3ist March %980 was £2,143,

10. DIRECTORS?Y EMOLUMENTS

Particulars of Directors' emoluments are as followsi-

1980 1979
Emoluments to the highest paid director
For man&jemsnt 11,550 . 6,650
Pension Contributions 12,000 1,000

23,550 7,650

Number of directors where total emoluments
were within the rangel

£Nil - £5,000 2 1
£5,001 =~ £10,000 - 1
£10’001 o £15,000 1 -

1i. CAPITAL EXPENDITURE SCHEME . '

There were no commitwents for capital expenditure at 31lst March

1980,

12, COMPARATIVE FIGURES

The comparative figures for 1979 do not incilude the trading figures,
assets or liabilities of Flamingoland. i

Audit Report page 3o
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FLAMINGOLAND LIMITED

(formerly Cragtown Congultants Limited)

Statement of Source and Application of Funds
for Yeor ended 31st March 1980

lofo  ap9
SUURCES OF ®yams s
Frofit (Icss) before tax 170,589 ; , £65)
Issue of Shure capital 49’900} } -
%nle of fixed asuets 1 ’0505 ! -
Term loan 12,357 j -
Adjustment for items not invelving the a
movement of funds | 5
Depreciation 1912605 l -
254,156 , (65)
APPLICATION OF FUMDS 5
Purchase of fixed assets 476,890 - ;
Texation paid 2,361 — {
479,251’ I
(225,095) ; (65)
INCREASE/DECREASE IN WORKING CAPITAL i
Increase in stocks 146,969 -
Increage in debtors 17,210 260 g
(Increase) in creditors (204,904) (9,971ﬁ
{Increase) in rents paid in edvance (28,560) -
MOVEMENT 1IN BANK AND CAS) BALANCES :
(Increasa) in bank ovardraft (147,981) C (350)
(Decrease) Increase in deposit and cash
balances {11,829} - 10,000
{225,095) (gz_)

Audit Report page 3.



