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COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSQCIATION
’ of

. WAVERLEY STEAM NAVIGATION CO. LIMITED
(Adopted By Special Resolution passed on the 2nd day of March 1988)

(Amended by Special Resolution passed on the 18th day of February 199t)

1.¥  The name of the Company is "WAVERLEY STEAM NAVIGATION CO.

LIMITED".
2. The registered Office of the Company will be situate in Scotland.
* The name of the Company was, on the 3rd day of May 1974, changed

from "EVANSHIPS LIMITED",

3. The objects for which the Company is established are for the
public benefit to acquire, preserve and exhibit in sailing condition
or otherwise one or more examples of paddle steamers and motor vessels
and to acquire, preserve and exhibit a collection of marine equipment
and other appurtenances and material associated with them with a view
to educating the public in the historical significance of paddle steamers
and motor vessels in the Nation's maritime and industrial heritage and
in furtherance of the foregoing objects but not otherwise the Company
shall have the following power-—

(A) To operate or arrange the operation of the paddle - steamers and
motor vessels in waters traditionally sailed by them

(B) To enable as wide a séction of the public as possible to gain
practical experience of sailing in paddle steamers and motor vessels
and of exploring them

(C} To stimulate and arouse interest in paddle steamers and motor
vessels throughout the world by public meetings, publications, exhibitions
and any other means by encouraging research into their history and
providing the means whereby models plans photographs and other
appropriate items may be preserved and exhibited

(D) To purchase, take on lease or in exchange hire or otherwise to
acquire any real and personal estate which may be deemed necessary
or convenient for any of the purposes of the Company provided that
in case the Company shall desire to hold more land than the law shall
for the time being permit it to hold without licence of the relevant
authority such licence shall be obtained

(E) To construct maintain or alter any houses buildings vessels or
works necessary or convenient for the purpose of the Company.

(F) To take any gift of property whether subject to any special
charitable trust or not for any one or more of the objects of the Company
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{G) Tc take such steps by personal or written appeals public meetings
or otherwise as may from time to time be deemed expedient for the: purpoce,‘,
of procuring contributions to the funds of the Company in the shape’ ‘of
donations annual subscriptions or otherwise PROVIDED that the Company:’
shall not undertake any permanent trading activities in raising fonds for

fts charitable objects
(H) To print and publish any newspapers perfodicals books or ‘-leaﬂeti

(1) To sell rnam;ge lease mortgage dispose of or other\llse deal with'.
all or any part of the property of the Company o :

{(J) To borrow and raise money Iin such mansner as the Company may.
think fit for the purposes of the Company

(K) To invest monfes of the company not Iimmediately required . for its'
purpose in or upon such investments securities or property..as may be.
thought fit subject nevertheless to such conditfons (if any} and such coasents
{if any) as may for the time being be Imposed or required by law aud )
subject also as herelnafter provided -

(L} To undertake apd execute any trusts or aany agency buslness vh!ch‘
may lawfully be undertaken by the Company

(M} To establizh and support and to ald in the establishmeat and support
of any other charitles formed for all or any of the objects of the Company

(N} To do all such other lawful things in furtherance of tbe atuimm
of the above objects or any of them and which may lawfully be done
by a body established for chartiable purposes oaly . T -

Provided that:-

{1} In case the Company shall take or hold property whlch 'Y
be subject to azay trusts the Company shall oaly deal with: or ‘invest:ia
the same in such manner as allowed by l;w luvtn; tcnrd to sucb -trusts
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{2} The Company's objects shall not extend to 'thc :ragulation=of

relations between workers and employers or or;mlutim o( mhn and .
organisation of employers 3

{}) In case the Compcay shall’ uke or bhold any proptrty subhgt
to the jurisdiction of the Charity Commissicners for Zuslutd azd ‘Wales
the Company shall oot sell, mortgage, charge or lesse the: AT R uvlthm
such authority approval of coasent as may be required. by “law “and Jas
regards any such property the Governing Body of the Compan_y lha!/l},?bc
chargeable for any such property "that may:‘come: Into" ‘thelr l;oads%ud
shall be answerable and accountable for their own acts,” ncolyt .‘”a.glncu
defaults and for the due administration of such property In: the’ ARG MARDST.
and to the same extent as such Governing Body would have’ been i /00
incorporation had beea effected and the incorporation of the’ Cocmy._ lull
not diminlsh or impalr any centrel or authority exercisable by- tho. Chamrr
Division or the Charity Commisaioners over such Governing: 'Body,iibut:
they shall as regards any such property be subject [ointly and separstaly.
to such contro! or authority as If the Company were not lm:orponud. e
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-4, The income and property of the Company shall be applied solely
towards the promotion of its objects as set forth in this Memorandum
of Association and no portion thereof shall be paid or transferred directly
or indirectly by way of dividend bonus or otherwise howsoever by way
of profit to shareholders of the Company and no member of its Governing
Body shall be appointed to any office of the Company paid by salary
or fees or receive any remuneration or benefit or money's worth from
the Company. Provided that nothing herein shall prevent any payment
in good faith by the Company:

4a. {(a} of teasonable and proper remuneration to any shareholder, officer
’ or servant of the Company (not being a member of its Governing
Body} for any service rendered to the Company

(b) of interest at a rate not exceeding six per centum per annum
on money lent or reasonable and proper rent for premises demised
or let by any shareholder of the Company or its Governing Body

(c) to any member of its Governing Body for out of pocket expenses

{d) to a Company of which a member of its Governing Body may
be a member holding no more than one hundredth part of the capital
of such company

5. The liability of the members is limited.

6. The share capital of the Company is £100 divided inte 100 shares
of £1 each with power to increase the capital and to consolidate and
subdivide the same. The shares in the original or any increased capital
may be . divided into several classes but no dividends shall be declared
and there shall be no capital distribution in excess of the amounts
contributed for such shares. '

7. If upon winding up or dissolution of the Company -there remains
‘after satisfaction of all its debts and liabilities any property thatsoever
the same shall not be paid to or distributed among the shareholders of |
the Company but shall be given or transferred to some other Charitable

Instiution or Institutions having objects similar to the objects of the Company

and which shall prohibit the distribution of its or their income and property

among its or their members to an extent at least as great as is imposed

on the Company under or by wvirtue of Clause 4 hereof such institution

or institutions to be determined by the Company at or before the time

of .dissolution and if insofar as effect cannot be given to such provisions

shall be transferred to the Paddle Steamer Preservation Society Limited,

8. True accounts shall be kept of the sums of money received and

expended by the Company and the matters in respect of which such receipts
and expenditure takes place of all sales and purchases of goods by the

Company and of the property credits and liabilities of the Company and

subject to any reasonable restrictions as to the time and manner of inspecting
the same that may be imposed in accordance with the regulations of the

Company for the time being such accounts shall be open for inspection

of the shareholders. Once at least in every calendar year the accounts

of the Company shall be examined and the correctness of the income and

expenditure account and balance sheet ascertained by one or more properly

qualified Auditor or Auditors.

Certified copy in accordance with Special Resoclution No.l.




