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Registration of a Charge

Company Name: PREMIER OIL UK LIMITED
Company Number: SC048705

Received for filing in Electronic Format on the: 01/07/2021 XATTNI1AJ

Details of Charge

Date of creation:  25/06/2021
Charge code: SC04 8705 0044
Persons entitted: DNB BANK ASA, LONDON BRANCH AS SECURITY TRUSTEE
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC048705 Page: 1



'

Y

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 48705

Charge code: SC04 8705 0044

The Registrar of Companies for Scotland hereby certifies that a charge
dated 25th June 2021 and created by PREMIER OIL UK LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st July 2021 .

Given at Companies House, Edinburgh on 2nd July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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We hereby certify that, save for the material redacted
pursuant to section 859G Companies Act 20086,

the electronic copy instrument delivered as part

of this application for registration is a correct

copy of the original instrument.

Solicitor
Brodies LLP

SHARE PLEDGE
by
PREME’ER’ Ol UK LIMITED
infavour of.

DNE BANK ASA, LONDON BHANCH

a5 Beourity Trusten:

BRODIES LLP
48 Atholl Crescent
Edinburgh EH3 8HA
T: 6131 228 3777
F:0131.228 3478
Ref: MPST.CED.WATS6.30
FASD 0463
Bty
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Far the purposes of the Legal Writings (Counterparts and Delivery} {Scolland} Act 2015, this Share
Pledge is delivered an fﬁ“ _j;-ﬁ%‘.- 2021

THIS SHARE PLEDGE s granted by:

24} PREMIER O UK LIMITED {the "Chargor") Incorporated dand registered in Scolland with
cormpany number -SG-Q&&?GS whose registered office address is 4th Fioor, Saltire Court, 20
Castle Terrace, Edinburgh, EH1 2EN

i favour of
(2}_ DNBE BANK ASA, LONDON BRANGCH {the "Socorily Trostes™) a8 secirity tustee for the

Secured Parties
BACKGROUND

(2231 Pursuant fo an acceision deed dated on or shout the date of delivery of this Share Pledge; the
Ghargor has acceded 1 the Intercreditor Agreement (as defined below).

{8 The Chargor enters into this Share Pledge in connection with the Intercreditor Agreement.
QPERATIVE PROVISIONS
1 Definitions and interpretation
1A Definitions
in this Share Pledge:
"GCharged Assels” means the Shares and ail Related Rights:

"Lompany” means Premier Ol Exploration Limited, & company incorporated under the laws of
the Scotland with registered number SC021265 and having its registered office at 4th Floor,
Salfire Court, 20 Castle Terrace, Edinburgh, EH12EN.

"Delegate” means any person. appointed hy the Securlty Trustee pursuant fo Clause 18
(Mandate and Power of ,éizumey)jand'any person appoiniad s sttomiey of the Security Trustee
or Delegate and includes any nomines entily.

"Enforcement Event” means the ovcurrence of an BEvent of Default which is continuing.

"Enforcement Notice” has the meaning given to it in Clause 10 (When Security Becomes
Enforceable).

"Existing $hares” means the shares specified in the Schedule (Shares).

"Finance Docament” means a Junior Finance Document of a Senior Finance Document.
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"Future Shares™ means any and all of the shares in the Company held by the Chargor in
addition io the Existing Shares at any time in the fulure.

"Intercreditor Agreement” means the intercreditor agreement dated 30 January 2017, as
amended and restated from time o fime, and made belween, amongst others, Chrysaor E&P
Finance Limited {as the Company), the Security Trustee, the Senior Lenders and the Junior
‘Lender.

"Party" means a pariy 1o this Share Pledge.

"Related Rights” means:

(a) any dividend, interest or other distribution paid or payable in refation to any Shares;
and

{b) any right, monay or propetty accruing or offered at any time in relation to any Shares

by way of redemplion, subsiitution, exchange, bonus or preference, under option
rights or otherwise.

"Security Period” means the period beginning on the date of delivery of this Share Pledge and
ending on the Final Discharge Date.

"Shares” means Existing Shares and Fulure Shares,
1.2 Lonstruction

1.2.1 Capitalised terms defined in the intercreditor Agreement have the same meaning in
this Share Pledge uniess expressly defined in this Share Pledge.

1.2.2 Saction 1 {(Inferpretation) of the intercreditor Agreement will apply as if incorporated
in this Share Pledge or in any natice given under or in connection with this Share

Pledge.
123 Undess a contrary indication appears, a reference in this Share Pledge fo:
1.2.3.1 a Finance Document or any cther agreement or instrument is a

reference to that Finance Document or that other agreement or
ingtrument as amended, novated, supplemented, sxtended or restated
as permitted under the intercreditor Agreement and the other Finance

Documents;

1.2.32 any "righta” in regpect of an asset includes:
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1.2.4

1.2.5

1.2.6

1.2.3.2.4 ail amounts and proceeds paid or payable;
1.2.3.2.2  aili rights to make any demand or clafm; and

1.2:3.2.3 all powers, rtemedies, causes of aclion, security,

gusraniees and indemnities,
i each case inrespect of or derived from that asset;
1.2.3.3 any “other security” includes:

12334  anydividend, interest or other distribution pald or payable:
and

1.2:3.3.2  any right, money or propedy acorniing or offered at any
tirme by way of redemption, substitution, exchange, bonus
or preference, under option rights or otherwise,

in each case in respect of that other securily; and

1234 the term “this Secirily” means any Security created by this Share
Pledge.

Any covenant or uhdertaking of the Chargor under this Share Pledge {other than a
payrnent obfigation which has been discharged) remains in force during the Security

P-efr_i od.

if the Senuriiy Trustes considers that an amoont pald to-a Sscured Parly under a
Finance Document is capable of being avoided or otherwise set aside on the
liquidation or administration of the payer or otherwise; then that amount will not be
tonsidered 1o have been irrevocably paid for the purpuses of this Share Pledge.

Unless the context otherwise requites,; a reference to any of the Charged Assets
includes the proceeds of any disposal of those Charged Assets:

1.3 Third party righis

1.3.1

132

ETELR OfTdA

This Share Pledae does not confer on any person other than the parlies o it any

-1ight to enforpe or otherwise invoke any term of this Share Pledge under the

Contract {Third Party Rights) (Sdofland) Aot 2017 (but this does not affect any right
or-remedy of any pérson which axists of is available spart from that Act).

‘Motwithstanding siny term of any Finance Document, the consent of any pergon who
(s not a Parly is not required to rescind or vary this Share Pledge at an%y tive,



1.4 intercreditor Agreement

141

1.4.2

143

This Share Pledge is entered into subject fo, and with the benefit of, the terms of
the lntercredittr Agreement.

Notwithstanding anything to the conlrary in this Share Pledge, the terms of the

dntercreditor Agreement will prevall if there 18 a conflict betwesn the terms of this

Share Pledge and the terrms of the Indercrsiiitor Agreement.

The fact that o provigion of this Share Pledge is exprassed o be sibledt fo the terms
of the Intercreditor Agresment does not mean, and will not be taken to mean, that

any other provision of this Share Pledgs is not so subject

1.5 Securlty Trust Provisions

1.5

1.5.2

Thie sacunty created under this Share Pledge:
1543 is-created in favour of the Security Trustes; and
15.1.2 is smourity for the payment of afi the Secured Obligations.

The Security Trustee holds the benefit of this Share Pledge and this Security on
frust for the Secured Parlies pursuant o and in accordanice wiih the Infercreditor

-Agreement.

1.8 Incorporation of Specific Provisions

1.6.1

1.6.2

EEEE RO

Subject to Clause 1.6.2 below, the following provisions of the Senior Facility
Agreement apply to this Shere Piedge as ifthey were expressly incorporated herein
with any necessary modifications:

16.1.1 clause 16.2.{Tax gross-up);

1612 clause 34.7 (Set-off by Obligars);

16.1.3 clause 37 (Noticesy,

1614 clatse 39 (Parbial imvalicity), and

1695 ciause A0 (Remedies and waivers).

Clause 1.6.3 above Is subject to the application to this Share Pledge of any

Finarice Documents generaily or this Share Pledge spetifically.



2.1

31

3.2

4.1

4.2

4.3

Govenant to Pay

The Chargor must pay or discharge the Secured Obligalions in the manner provided for in the

Finance Documents,
Pledge

The Chargor as security for the payment and discharge of the Secured Obligations hereby
pledges and assigns to the Security Trustee its whole rights fo and title and interest from time
fo time in and to the Charged Assels.

The Security Trustee hereby acknowiedges that, notwithstanding any transfer or dalivery 1o it
or its nomines ex facie absolutely of the Charged Assets and any registration of the Charged
Assets in the name of the Security Trustee or any person holding to the order of the Security
Trustee or the custody thereof by the Securily Trustee or any such person, the Charged Assets
are and shall tnuly be held by & as security for the payment and discharge of the Secured
Opligations on the terms and conditions of this Share Fledge and the intercreditor Agreement.

Parfaction

The Chargor shaill prompily after the date of deiivery of this Share Pledge deliver, or procure
thera to be deliverad, o the Security Trusise or as it directs:

411 a signed stock transfer form in respect of the Existing Shares in favour of the
Security Trusiee or, at the Security Trustee's direction, its nomines,;

412 ali share certificates and other documents of fitle in respect of the Existing Shares
{uniess such share cerfificates or other docurnents of tithe are held by third parties
acceptable to the Security Trustee and who have undertaken directly with the
Security Trustes to hold the same to the order of the Securily Trustee); and

413 any other document requestad by the Secwrily Truslee in respect of the Existing
Shares which is necessary for the perfection of the Security created hereunder.

The Chargor shall forthwith procure that the Security Trustee or, at the Securfly Trustee's
direction, its nominee shaill be registered in the ragister of members of the Company as the
holder of the Existing Shares and that a cerlified copy of the register of members of the

.Company is delivered 1o the Security Trustee on the date of delivery of this Share Pledge .

The Chargor shall also procure thet a share certificate in respect of the Existing Shares in the
name of the Securily Trustee or its nominee is delivered to the Security Trustee promptly after
the date of delivery of this Share Pledge.
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5.1

5.2

8.1

Further Assurances

The Chargor shail promptly do all such acts or execute all such documents (Including
assignments, fransfers, mongages, charges, ndtic;es andg instructions)} as the Security Trustee
may reasonably spacify (and in such form as the Security Trustee may reasonably require in
favour of the Security Trustee or its nominae(s)k

5.1.1 to perfect the Security creaied or intended to be created under or evidenced by the
Sgcurity Documents (which may include the execution of a morigage, charge,
assigrment or other Security over all or any of ihe assets which are, or are intended
o be, the subject of the Trensaction Securily) or for the exercise of any rights,
powers and remedies of the Security Trustee or the Secured Parties provided by or
pursuant to the Finance Documenis or by law;

5.1.2 to confer on the Security Trustee or confer on the Secured Parlies Security over
any property and assets of the Chargor located in any jurisdiction equivalent or
similar 1o the Security intended to be conferred by or pursuant to the Security
Documents;

51.3 after this Security has becoms enforceable in accordance with Clause 10.1 below,
1o facilitate the realisation of the assets which are, or are intended o be, the subject
of the Transaction Security; and/or

51.4 to confer on the Security Trustee Securily over any assets acquired after the date
of delivery of this Share Pladge.

The Chargor shall take all such action as is available to it (inciuding making alf filings and
regisirations) as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any Security conferred or intended to be conferred on the Security Trustee or
the Secured Parlies by or pursuant to the Finance Documenis.

Underiakings with respect to Charged Assels

The Chargor undertakes to the Security Trustee, throughout the Security Period, except as the
Security Trustee may otherwise permit, that!

Negative Pledge

except as expressly allowed under the Finance Documents or this Share Pladge, the Chargor
shalf not create or permit to subsist any Security on any of the Charged Assels;

CEELATNA .



5.2

8.3

B4

B.5

6.5

Disposals

exeept as expressiy. alivwed under the Finance Documents of this Share Pledge, the Chargor
shall not without the prior writien consent of the Security Trustee enter into & single transaction
or a series of Yransactions (whether related or not and whether voluntary or involuntary) to
dispose of ary of the Charged Asgeis,

Shares
the Chargor shigdl procure that the Company shisll not
6.3.1 ‘purchase, cancel or redeem any of the Charged Assets; or

6.3.2 igsue any further shigres {éxcept where such new shares sre made subject to-the
terms of this Share Pledge promptiy upon the issue of such new shiares in a mariner
satisfactory 1o the Security Trustes and the terms of Clause 8.8 (Transfer of Fulure

Shares to Security Trustee) are complied withy;

in sach case, without the pror consent in wiiting of the Security Trustes;
Calls

B5:4.1 it shali pay ai calls or other paymenis due and payable in ragpect of any of the
Shares in accordance with the Finance Documents; and

64,2 if it falls fo do 50, the Securily Trustes may pay the calle or other payments in respect
of any of the Shares on ils behalf 2nid any sums so paid by the Security Trustee
under this Clause 5.4 shall be repayable by the Chargor to the Security Trustes on
demand and pending such repayment shall constiute part of the Seocured
Obligations;

Protection of Secured Party interests

it shall not enter into any transaction, or do anything, which is contrary fo, or which may
adversely affect, the rights of the Security Trusige under this Share Pledge or any Secured
Parly's interest i those rights;

Feople of significant confrol regime

it ghall:

66.1 wilhin the refevant timeframe, comply with any notice it receives pursuant to Part
1A of the Companies Act 2006 from the Company; and

B.6.2 _promptly provide the Security Trusies with & copy of that nofice; and
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6.7

7.1

8.1

Transfer of Future Shares to Securily Trusise

it shall duly execute afuribier share pledge [if required by the Security Trustee) and transfers in
respect of Fulure Shares in favour of the. Security Trustee o'f,. at the Security Trustee's
discretion, s nominee {as applicable) and procure that the Security Trustee or its nominge
shafl be registered promptly in the register-of members of the Company g the holder of such
Futura Shares and that a shave cerlificate in respect of such Fulure Shares in the name of the

Security Trustee or its nominee (as applicablej shall be deliverad 1o the Secority. Trustee

promptly upen the acquisition. by the Chargor, together with a signed stock transfer form in
respoct of such Future .-S:hares'm favour of the Security Trustee or, at the Security Trustee's
diraction, its nominse and afl share certificates and other documents of title in respect of such

Fuiure Shargs.
Trust

Any moneys or other asset comprising the Charged Assets which are received by the Chargor
on or after any time at which, in ‘accordance with the provisions of this Share Fledge, they are
reguired 16 be paid or delivered to the Security Trustee or as it may direct {as the case may be}
shalf, pending such payment or delivery, bi held by the Chargor on trust for the Security

Trustee.

Woting Righls

Prior to the delivery of an Enforcement Notice in accordance with Clause 10.1 below (and
notwithstanding any registration of Charged Assets in the narme of the Security Trustae (or its
nominee) pursuant to the terms of this Share Pledge):

g.1.1 the voling rights,; powers-and other rights in respett of the Shares will be exercised:

(i} by the Chargor (and the Security Trisstee shall, at the cost and expense of the
Chargor, promiplly Upon request from the Chargor execute or procure that its
notninee exscutes any form of proxy or tther document necessary in order for
the Chargor to exercise such \mﬁhg rights, powers or other rights for all

. purposes not prejudicial 1o the secwity created under this Share Pledge nor
otherwise-inconsistent with the ferms of this Share Pledge and the other Finance
Docoments) or

(i) - if exercisable by or on behaif of thie Socurity Trustes, in any manner which the
Chargor may direct the Seourity Trustes in writing;

8.1.2 all dividends, distribufions or other Income paid or payable in relation to any of the
Shares In acoordance with the Finance Documents must be paid in accordance with
the terrs of fhe Finance Docwments {and the Security Trustes shall, of the costand |

E B Ay ot



8.1.3

expense of the Chargor, execute or procure that its nominee executes any form of
dividend mandate or other dotument necessary in order for such dividends,
distributions or other income o be s0 paid), and

for the avoidancs of doubt, the Chargor shall not {withouit the prior written consent
of the Security Trustee) be entiled 1o exercise any such powers o effect any
drnencimernt of revocation of the Company's constitutional documents to the extent
that such amendiment would Hiave a Malerial Adverse Effect (as defined in the
Senior Facility Agreement).

8.2 After this Security has become senforceable in gctordance with Clause 101 below, the

Security Trustes may exerciss (in the name of the Chargor an without any further consent

or authority on the part of the Chargor) any voling rghts and any powers of rights which may

be exercised by the owner of any Shares, any person who is the holder of any Shares or

otherwise.

g Discretion

g4 The Security Trustee is not obliged to:

perfortn any ohligation of the Chargor;
make any payment;

make any enguiry as fo the nature or sufliciency of any payment received by itor
ihe Chargor; or-

present orfile any clalm of take any other action to collect or enforce the payment

of any amount to which it may be entiled under this Share Pledge,

i1 respect of any of the Charged Assels,

16 When Security Becomes Enforceable

0.1 The Security oregled by or pursuant #0 this Share Pledge shall become enforceable only

following notice by the Security Trustee o the Chargor at any time on or after the occurrence

of an Enforcemant Event (the "Enforcement Notice™).

10,2 After this Securily has become enforceabile in accordance with Claiise 10.1 above, the Security

“Trustee may eriforce all or any part of this Security in any manner it sees it or as instructed in

-gocordance with the Intercraditor Agresment,
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12

121

13

14

14,1

14.2

14.3

10

Mo Liability as Charges in Possession

in addiion 1o, and without limiting, any sxclusion or limitation of liability of any Secured Party
tinder any Finance Document, the Security Trustee (or, if applicable, its romines} shall not, by
reason of it entering into possession of the Charged Assets or any part thereof, be liable {o

‘account as a chargee in possession of be Hable for any loss on realisation or for any default or

ormiission for which a chargee in possession might be liable.
Protection of Third Pariies

Mo person {including a purchaser) dealing with the Security Trustee or fts agents will be

concerned 1o enguive;
12.1.1 whather the Secured Obligations have become payable;

1212 whiether ary power which ihe Security Trustes is purporting 1o exercise has becorme
axarcisable or is being propertly exercised;

12.1.3 whether any money remains due under the Finance Documents; or
12.1.4 - how any money pad o the Security Trustes Is o be applied.
Confingenties

If this Security is enforced gt @ time when no amount is due under the Finante Documents but

‘gt a time when amounts may or will become due, the Security Trustee may pay the proceeds

of any recoveries effectad by it Mito a suspense account or other sccount selected by it
Financiat collateral

it is intended that this Share Pledge shall take eflect as a Financial Collateral Arrangement as
defined in regulation 3 of the Financial Coliateral Arrangements (No. 2) Regulations 2003 (SI
2003 No: 3228) as amended {the "Regulations™).

To the extent that the Charged Assels consfitute “financial collateral® and this Share Pledge
and the obligations of the Chargor under this Share Pledge constitute a “security financial
collateral arrangarment” {in each case for the purpose of and as defined in the Regulations), the
Security Trisstee shall have the right at any tme afier the Security constituted by this Share
P!ed'g'e has bacome enforceable, fo appropriate all or any part of such financial collateral in or

‘towards the satisfaction of the Secured Obligations.

For the purpose of any appropriation as provided in peragraph 14.2 above, the Partles agree
that the velue of any Charged Asset so appropriated shall be its market value determined by
the Secunty Trustee by reference o an independent valuation or by such other process as the
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15.1

15.2

16

16.1

17

17.4

7.2

173

i3

Security Trustee may seiect. The Parties agree that the method of valuation provided for in this
Share Pledge shail constitute & commercially reasonable method of valuation for the purposes
of the Regulations.,

Application of Procesds

A1l amounts o time to fime received or recovered by the Security Trusies pursuant to the
terms of this Share Pledge or in connection with tha realisation or enforcement of all or part of
this Security will be held by the Security Trustes and applied inaccordance with the Intercraditor

Agreenient.

This Clawse 15 {(Anplication of Proveeds):

524 18 subigtt {o the payment of any olaims having priovity over this Security; and

15.2.2 does ot prejudics the right of any Secwred Parly {o recover any shortfall from the
Chargar.

Expenses and Indemnity
The Chargor must:

16.1.4 within 5. Business Days of demand pay to each Secured Party the amount of all
costs and expenses {.i:_hc&-uding-laga‘i:fe&s-} incurred by that Secured Parly in
connection with this Share Pledge including any arising from any actual or alleged
breach by any person of any law or regulation; and

16.1.2 keep each Secured Parly indemnified against any failure or delay in paying those
cosis of expenses.

Delegation
Mandate and Power of Atterney

The Security Tustes may, at any time, delegate by mandate, power of atfomey of otherwise to

-any person for any period all or any right, power, authority or discretion exercisable by it under
“hiz Shate Pledge.

Tarms
Ary such &e’ie‘gafibn may be made spon any lahns and conditions {including the power fo sub-
delegale) and subject 1o any restrictions that the Securily Trustes may, in s di:é.cmt’id;n:, thirk .

fit irt the interests of the Secured Parties.

Liability
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18

18.1

18.2

19

19.1

19.2

12

The Security Trustee shall not be bound fo supervise, of be in any way responsible for any
damages, costs or losses incurred by reason of any misconduct, omission or default on the part
of, any such delegate or sub-delegate.

#Mandate and Power of Altorney

The Chargor imevocably appoinis the Securify Trustee to be its mandatory and atlorney with
the Tull power and authorly of the Chargor:

18.1.1 to do alf acis and execuia or sign all documents which the Chargor iiself can do and
execute in relation to the Charged Assets including, without limitation, all acts and
documents necessary o realise and dispose of the Charged Assets by such means

and on such terms as the Security Trustee may determing; and

18.1.2 to do ail acts and things and execute or sign all documents which the Chargor is
obliged to do, execute or sign under this Share Pledge and which it has falled to do,
execuie or sign immediately upon the Security Trustee's first written demand.

The Chargor ralifies and confirms, and agrees to ralify and confiem, any act, deed or document
which the Security Trusiee (or any delegate or substituie) does or executes pursuant to its
terms.

Miscellansous
Continuing Securily

This Security shall remain in force until the end of the Security Period as a continuing security
and will extend to the ultimate balance of ail sums payable by the Chargor under the Finance

Documants, regardiess of any indermediate payment or discharge in whole or in part.
Cumulative Rights

The Security created by or pursuant to this Share Pledge and the righis, powers and remedies
of the Security Trustee shall be cumulative, in addition o and independent of every other
Security which the Security Trustee or any other Secured Party may at any time hold for the

Secured Obligations or any other obligations or any rights, powers and remedies provided by

law and shall operate as an independent securily notwithstanding aty receipt, release or
discharge endorsed on or given in respect of or under any such other Securty. Mo prior Security
held by the Security Trustee {whether inits capacity as trustee or otherwise) or any of the other
Secured Parties over the whole or any part of the Charged Assels shall merge into the Sscurity
created by this Share Pledge.
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19.3

19.4

Upoit:-

185

20

21

13

Mo Prejudice

None of the Security created by or pursuant io this Share Pledge or the rights, powers and
remedies of the Security Trustee shall be prejuﬁiced by ary urienforceability of invalidity of any
other agreement ar document or by any time o indulgence granted to the Chargor or any other
person ar the Security Trustes {whether in its capacity as trustee or otherwise) or any of the

“other Secured Parties or by any variation of the terms of the trust upon which the Security

Trustes holds e Securily or by sny other thing which rmight otherwise prejudice that Security
or any rights, powers and remedies of the Security Trustee.

Bew Accounts

16.4.9 a Secured Party recelving notice (either sclusl or otherwise} of any subseguent
Security affecting the Charged Assets or the proceeds of sale of the Charged
Assets) or

194.2 the presentation of a petition or the passing of a resolution in relation fo the winding
up of the Chargor,

any Secured Party may open & new account in the name of the Chargor with that Secured Party
{(whether or not it permits any existing account to continue) and if that Secured Party does not
open such new account, it shall neveriheless be freated as if it had dane so when the relevant.
svent occurred and no moneys paid inlo any accound, whether new or continuing, after that
event shall discharge o reduce the Secured Otdigations o the amount recoverable by the
Secured Parly urder any Finance Dosument fo hich tha::éhéﬁger is & party.

Fuithier Advantces

The Security is intended 1o secure further advances. Each Primary Creditor must perform its
obfigations under the applicable Facility Agreements (including any obligation to make available

forther advances).

Helease

Al the and of the Security Pariod, the Secured Parlies must, al the reguest and cost of the
Chargor, take whatever action is necessary to promptly release the Charged Asssis Fom this
Security.

GCounterparts and Deltvery

This Share Pledge may be sxecoted In any number of counterparis and by each of the parties:
on separate counterpards.
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21.2  Where executed in counterparts:

2124 this Share Pledge will not take effect uniit each of the counterparts has been
delivered; and

21.2.2 where any counterpart is being held as Undelivered; defivery will take place only
when the date of delivery is agreed between the parfies afier sxecution of this Share
Pledge.

2z Law

This Share Pledoe and any non-cortractus! obiigations arsing oul of or v comnsction with it
“are governed by Scots taw..
23 Enforcement
231 The courts of Scotland have exclusive jurisdiction 1 seltle any dispule arising out of or in
connection with this Share Pledyge (including & dispute relating io the existence, validity or
termination of this Share Pledge or any non-contractual obligation arising out of or in
connection with this Share Pledge {(a "Disputa’)).

TEEL A O et



15

232 The Parties agree that the courts of Scotland are the most appropriate and convenient courts
to settle Disputes and agcordingly no Party will argus to the contrary.

INWITHESS whereof this Share Pledge consisting of this and the preceding 14 pages and the schedule
is executed as follows and, where executad in countérpart, is delivered for the purposes: of the Lagal
Writings (Counterparts. and Delivery) (Scotland) Act -2015'_ on fhe dale set out on page 1 of this

docurnent.

Forand on biehalf of PREMIER CiL UK LIMITED

“ f&//ﬁ A

fuII name of aboveAprint)

(Jorte 0200/

date of signing

For and or behalf of DNB Bank AS%A, London Branch as Security Trustee

signature of witness o signature of authorised sig_hafory

full name of above {print) full name of above (print)

“date of signing

 place of signing

address of witness
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15
23.2 The Parties agree that the courts of Scotland are the most appropriate and convenient courts
to settle Disputes and accordingly no Party will argue to the contrary.

I WITNESS whereof this Share Pledge consisting of this and the preceding 14 pages and the scheduls
is exscuted 23 follows and, where sxeculed in counterpart, is defivered for the purposes of the Legal
Writings {Counterparts and Delivery) {Scotiand) Act 2015 on the dale sel out on page 1 of this

document.

For and on behalf of PREMIER OR. UK LIMITED

signature of wilness signaturé of director/fauthorised sianafory
‘full name of above (prirt) full name of above {print)
date of signing

place of signing

‘address of witness

For and on behalf of DNE Bank ASA, London Branch a8 Securily Trisstes

HIgnEiure of Winess signafire of auinonsed signatory
Kay Newrman

Authorised Signatory

Authorised Signatory

X¥ Aonn Laanny

full name aov prin%) full name of above {print)

2tz

date of signing

‘place of signing

atidress of witness

ECE@ADT Avsd



THIS |& THE SCHERULE SFFEARED TO N THE FOREGOING SHARE PLEDGE BETWEEN
PREMIER OIL UK LIMITED AND DNB BANK ASA, LONDON BRANCH

COMPANY

Premiar Ol Exploration Limited

R BRA

SCHEDULE

SHARES

HUMBER OF BHARES CLASS

8,863,550 Ordittary
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