Company No., SC 48103

THE COMPANIES ACTS 1985 AND 1989

COMPANY LIMITED BY SHARES

WRITTEN RESOLUTIONS

OF

PENNANT PLANT LIMITED

We, the undersigned, bein all the shareholders for the time being
of the Company entitled to atiend and vote at general meetings of
the Company hereby pass the following resolutions and agree for all
purposes iLhat the said rerolutions shall be as valid and effective
as 1f passed at & general meeting ~»f the Company duly convened and
held -

ELECTIVE RESOLUTIONS

l. THAT pursuant to section 366A of the Companies Act 1985 (the
"Act") the Company hereby elects to disgase with the holding of
anaual general meetings 1n 1992 and all subsequent years until this
plection is revoked.

2. THAT pursuant to section 252 of the Act the Company hereby
elects to dispense with the laying of ¢rcounts and reports before
the Company in general meeting for the current tinancial year anl
a1l subsequent financial years.

3. THAT pursuant to section 386 of the Act the Company hereby
elects to dispense with the obligation to appoint auditors annually.

4, THAT pursuant to section B0A(1) cf the Act the Company elects

that the provisions of section 80A of the Act shall apply to the
ompany instead of the provisions of scrtions 80(4) and 80(5) of the
Act in relation o the giving af ter the said election »f authority
to allot shares.

9. THAT pursuant to scctions 360(4) and 378(3) of the act the
Company hereby eler:ts that the provisions of the said sections shall
have vffect in relation to the Company as if for the references to
0% per cent. therein there were substituted references to 90 per

went. i e

SPECIAL RESOLUTIONS

6. THAT the memorandum of association of the Compagyﬁik‘ mdnded as
follows - A ‘

(A} by the deletion oif clause ITI, /€;£4>



() by the insertion of a new clause I¥I as set out in the
document masrked "A" attached to these resolutions, such clause being
adopted as the new object of the Company,

tC) by the insertion after clause III of a new clause IV as

zet out in the document marked "A" attached to these resolutions,
and

(D) by renumbering the existing clauses IV and V as
clauses V and VI respectively.

7. THAYT the regulations contained in the document marked "B"
attached to these resolutions be and are hereby adopted as the
articles of association of the Company to the exclusion of the
previous or existing articles of association 0. the Company.
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For and on behalf of The K.M., Miller
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