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REPORT OF 'HE DIRECTORS TO BE PRESENTED AT
TEE AMNUAL GENERAL MEETING OF THE COMPANY

The Directors submit herowith -

1. Directors' Roport

2. Auditors' Ropors

3. Accounts of the Company for tho yeer onded 31st Docembor, 1981

The Directoxs bave to xopoxt that the year's working regulted in

& profit of £ 62,308
‘o which must be eddedt ¢ Toxation | 39,230
& 101,534
ood deducteds Fxtracrdinery ltems £ 40,532
Proposed Pividends 7,200
AT 4732
£ 53,800
Regesves aveught Iozvard 436,852
giwing o Dalonge at Credit of Nesexves of £ 459,658

vhfelh the Directors recommand be cerried forward.

A note of Turaover and ¢f the profifshility dhereol appears In the cppsuded
Brofit and Leas dccount,

The prineipal activity of dhe Company is that of Mucbing Comirscisrs srd in
carried op entfrely in the UK. Uhsre Bave heen o gignificiabt changes En tho
activities af 4he Compalyte

In the Dircoterst opinden, the merkeb vslve of 4ke Coxpsnyls fnlerestis im lapd
sud budidings exceads the wvulus ab wiich they axe shown im i%e Eelance Shoot.

The Mircctora of the Conpary ore Messro. Wo M, Simpism, Mo Londie, H. Miller,
Co Cu Be Sﬁmﬁ.ﬁm and o Mlﬁn@%

ftas Hirectars <o nof hold sxy shares iu dhds Compingy. Mr. T. He Simpoon ond
Yo € C. B Gfmpaen Dold €50 exe 3,800 Orainsry Shaves resprotively in
Te Mo Simpaon {Holdfunge) Limiteds

Mossrse C. Co B Simpaxom ond B. Hiller setfze ab Bls time, od, being oligible, offer
thericlves Lor ¥o-cleotion.

Mossrs. Mromeh & Cowam, C.ke, locorporsiing Rixk B Joknstion, C.A., 144 S¢. Vincent
Stract, Glsspow, G2 S kave intiosted their willingoess $o continue in office.
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Pirectors.

Regrstered Office
144 St. Vincent Street
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M. SIMPSON LIMITED

BALANCE SHEEYT AS AT 31ST DECEMBER, 1981

ASSELS EMPLOYED

Kixed Agsets

Inter Group Balances
Curront Asgoto
Uurrent ldabilities

Pinancoa byim
CABITAL. ANMD HESBUVES

Share Copitel
Hosorves

- Notes

£ 163,277
( 176,077)
1,179,182
L 635,724)

L T

& 530,658

- - - B B -

l

12 & 40,000
-] 448,634

i it

& 530,634

J iorcv i v 2w
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v
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1950

£ 158,473

e

3,

U 325,7395 . o)

U Tey,u18)

& 4?:: ,\usz
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e

£ 40,000
436,52

mt-.-;v
.

£ qQue,u52
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M, SIMPSCN LIMITED

BALANCE SHEEL AS AT 31ST UECEMBER, 1981

ASSEPS EMPLOYED

FPixed Assets

Inter Group Balancos
Curront Assets
Current Ldabilitios

Pinanced byte
CAPLTAL AMD RUSEHVES

Sbare Capital
tagorven

ez

THD

Notes

e @ -] o

1¢Q

o
N. @J

& 163,277
( 176,077)
1,179,182
( 635,724)

& 530,658

£ 4U,000

450,658
> 550,65&

Bixeascors.

19380

£ 158,473
{329,739
1,434,026
( T8Y,918)

£ 476,852

£ - 40,000
436,852

£ 476,852
e e connae 4
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T. M, SIMPSUN LiMLPED

PRUZIT AND LOSS ACCOUNE

POR THE YEAR 10 31ST DECEMBER, 1981

Sales to Ouby ge Yerties

Intor Group Yroaing

Notos

1

trpding ¥rofat (Leps) Bofore Texstaon 2

Taxstron

Yrofat Aftor Tawstion

Extrooxdanary Mens
¥rior Yesr fajustment - Mepreciatien

Dividends

Hotainad Profat (Losz) Vreseaferren

e Heservas

3

b

2,597,318

1,649,160

Q48,158

62,308

39,220

103,528

SRR ADN

49,538

L

T 9250

47,732

LEE XL A XX ] ]

oy

55,803

1280

& 3,251,187

3,026,523

224,664

&  T7,9068)

107,411

29,445

(A XX RN LY |

4,021
362,222

ers

366,243

LA A R & X ¥ 2

& { 32%5,798)
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T, M, SIMPSON LIl‘iI‘I‘ED

ROTES 0 THE ACCOUNTS
IEAR TO 31ST DECEMBER, 1981

Contributions on workmen's expenses peid within the
previcus seven yenrs without appropriate deductions.

T T T T U

ACCOUNTING POLICIES
Turnover Turnover is celeulated on the basis of work performed
during the year together with the invoiced value of
seles of other trading activities.
Dopreciation of Depreciation is provided on all Pixed Assets in use, with
Bixed Assobs the excoption of Land which is considered will not
permanently depreciate in value. Depreciastion rates are
calenlated so that assets are written down to residusl value |
. over their estimatid useful lives. Pla.n‘b Vehicles, Tools,
/ Equipment ard Furniture are deprecisted using the Reducing .
Balance method at & rate of 25% per -ampun. For Buildings,
the annuel raie is 2% using the s‘bra.:.gh‘b line method.
Stock Stock is valued a.‘l: the lower of cos‘h or net renl:ms.ble
value.
York in Progress Contracts are valued at the lower of cost or met.
realisable value with provisions made for any foreseea"ble
- losses. Cash received on account hes been deducted from
- ‘the figures as shown in 'tho .'Ba,la.nce Sheet. .
Deferrsd Tax Account Provision for deferred taxation is made using tha
‘ o ,liebility method. Where it is considered that no
liability will arise in the .fo:'eseeable future, b
provision is made. Lo '
| TRADING FROFIT .. is stated after chargingi~ | ‘
SRR ' 1980
Directors' -Emoluménts 54,541 & 554464
Depreciation ” 27,609 28,038
Loss (Gain) on"Sale of leed Assets 2,249 { 7,763;
Audit Pee : \ 19'350 1:;350
"é.ﬁé.‘“‘é.f‘l‘;‘ér" cr'et‘ii‘bingf:-—
Interest Received - 35,659 40,330
Emoluments of Jhrec'bors and F.hployeos of the Company, excluding Pengion
: Con‘br:.but;ons.
Chaivman, who is rlso the hj.gh.eat peid Director £ 22,500 £ 24,584
The pre--[-.a.x emoluments of other Directors fell into the following ranges -
& 0 -~ & 5,000 =2 )
£ 5,001 - £10,000 1 1
£0,001 - £15,000 i 1
No employees pre-tax emeluments exceeded £20,000.
TAXATION o
Group Relief & 40,%2: & 107}411
Adjustments for Friox Tears =
£ 39,230 £ 107,411
EXTRAORDINARY TTEMS represents Income Tax aud National Imsurance
—— T T et TRt
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calculated so thot sssebs are writhen down to residuel. velue’
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0o ' I. M, SIMPSON LIMITED
HOTES T0 THE ACCOUNES
// IEAR _TO 3150 DECEMBER, 1981 .
L 1.'
e 1. ACCOUNTING POLICIES
' Turnover Turl}over is eelculated on the besis of vork performed
AT : during the year together with the invoiced value of
il ; sules of other traeding activities.
/’:{F ! i . . ’ . .
- - I Depreciation of - Depreciation is provided on 21l Fixed Assets in use, with .
2 . v Bixed Assets the oxception of Land which is considered will not
S . L/,' permanently depreciate in value. Depreciation rates are
. j' N
t
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over their estimated useful lives. FPlant, Vehioles, Tools,

' _ Equipment end Purniture sre depreciated using iha Redueing .
~ Balence mpthod at & Tete of 25% per sooum. Por Buildingd,
the ennual rate is 2% using the straight line method.
f Stock ' Stock is valued et the lover of cost or Det ren)isedle
{ value. . - -
' Ty . ¢
Work in Progress Contraéts are velued al the lower of cost or ret ,
L roaliseble value with provisions made for any foresecsble N
i " losses. Cash received op account has.been deducted Pxom
O o ' the figures as shom in the Bslance Sheat.
,,,,, Deferred Tax Account Provision for deferred taxation _is’f mede using -the
" ‘ : liability method. Vhbere it is copsidered thet no
. oliability will arise in the foresesable future, no
: “provision is made, . e
. 2. TRADING PROFIT  is stoted after chargings- |
1" i "I‘ : EE .‘ Ih - N "‘y ‘- /{ . 1380
" Directors': Emoluméentn o - £ 54,541 & 55,464 |
: Deprecistion ' ;o — ' 27,609 28,038 P
g Loss {Galn) on Szle of Fized Asseds .- - \ -~-2,‘249 .- k.75763) s
;: Audit Fee i ’ 1 ;350 4 .350 ‘f
o Ssay [ e e + 7
=Y and afber crediting:- /’f
.- Interest -Received . 7 ce 35,669 40,330
. o y i . e
Emoluments of Ilirecqu;*é‘(and Eﬁnployaes of the Company, excluding Pension
Contributiors. ’ '
5‘ ; Chairman, who i5 flso bhe highest peid Director & 22,500 £ 24,584

The pre—tux;é'ﬁo‘lumonts of é'hher Directors fell inbo the following Tanges w.

%' o - &5,000
8 5,001 - £10,000 ’ :
.. &£10,001 - #£15,000 : i \

No emﬁloyees pre~tax amoluments excoeded -£20,008:

3=
iy

ans
hsan

3. TAXATION

Group Relief & 400 & 7,41

Adjustments for Prior Years

£ 39,230 £ 107,411

——enre—.

NARY reprosents Income Tox and National Insurance
4. EXTRAGRDTNRY TIES Coﬁtributions on workmen's exponses paid within the

previous seven years without mppropricte deductions.

. - FUR =

e e i S e T e e b P e £ e

i
|

= = C W ek A ew
. #}'f:‘.,dgw’_:r,-.-m,f iy ]
e

i Tt R
:uf'r,«"v.}’_.‘,'w;n!{i W N 'u’rt"'w %‘H N



rerd et - ET R L J’.?{f';k ~-‘Q~Zc e w:; T 3 ]{ N R}
.‘-«:WM‘“—‘“" - L'""“‘-—as;" s N %’.ﬁ? = g
. I.. M, SIMPSON LIMITED
NOTFS '00 THEZ ACCODNIS
o IEAR T0 31ST DRCEMBER, 1981
: ’.::1." (comz, ) *
O 1980
et 5. BRESERVES
{ : As at 1st Jamuary, 1981 £ 436,852 & 7
. Co . . ’ 3,650
o | Betained Profits (Loss) for Yoor 53,806 ( 236,798)
t’f;;;“ o £ 490,658 £ 436,852
=7 e e e
v SO
: | 6. FIXED ASSETS \ -
I o Lo 4% .. . Plont end o
: : T i " Property Mechinery T Total
] . —==
{ Cost at 1st Januaxy, 1981 £ 118,576 £ 149,376 £ 267,952
L ~  Additions at Cost - 29,951 29,951
‘i T ————— . P ——————
i S £ 118,576 £ 179,327 £ 297,903
Y %%  ’'Dispogals at Costl : . - 27,65 27,653
?\ to- . & ‘\\ . " et rer—
| _ Cost at 31st December, 1981 £ 118,576, £ 151,674 £ 270,250
I .. Ascumulated Depreciation 16,414 80,910 7,324
{ A ’ - A 3. —————— - | py———
Sy o £102,162 = & 70,764 £ 172,928
L © o H,P. Agreement e ’ 9,649 9,649 -
; . “ | : £ 102,162 & 061,115 £ 162,277
, % i Comparative Pigures ot 315t December, 1980 o f -
i Aggregate Depreciation £ 12,393 . £ 78,093 ' & 90,486
‘ﬁ. H.,P. Agreements = - 18,993 - . 18,993
Lot Pritten-Dovn Value 0 8106183 £ 52,290 3 158,473
{ b » . : . ) & 3 o ———— B m
% 7., INTER GROUP BALANGES ,‘ .
Ti B | T, M. Simpson I;i‘mi'bad\]is vbolly owsed by T. M. Simpson (Holdings} Limi%aq.; \
;? . - . ; ) B J_LB‘Q "
f Due from Group Componies A £ 305,562 & 159"6?3 g
E o Due o GTQ“P Comp:\.nies 481,639 5\5.348 N
; { B ) e p——
. | o & 176,077) £ { 325,739)
{ J‘ S ==
: % 3
1 r ) .8. CURRENT ASSETS ‘
| epnnd & 150,665 & 201,408
P Stoelk ! !
: Work in Progress ' ?ig'ggg 1’012’3;
; Dabtoxrs ‘ ¥ "608
-, : Taxation 213,024 171,281
! - Group Relief 1,884 832
; Cash on Hand ! N
9. CURRENT LIABILITIES
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L I. M. SIMPSON LIMLTED

ROTES 20 THE ACCOUNTS |
( L IEAR T0O 31ST DECEMBER, 1981 ' |

L \ (CONT, ) | =

2 C o 1980 "
= e PO
4 . CUBRENT TIABTLITIES :

. v & N Uraditors ‘ ; ) e 38&,14-0 © 483,495 p
N E Dividonds Fayable . 7,200 2. |
i 3 M Bank Overdroft ) 240,384 306,723
& . ] L & ‘ . . ‘ oo
LT : o : . & 35,72 & 89,518 - -

H ' . o

f.".,l‘ha'Clyﬁ.e'sd.ull‘.e Bank Limitod holds o floating charge, dated 25th Mercl, 1974, . '
" _to the exbent of £500,000. S
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: ’ 10.: . SHARE CAPITAL- - ‘. S
™ I Y A ———|
) ) i o '1. N ’ B .‘ ol
RPN . e . Authorised, Issued and Fully Paid : g o L
o - . " 40,600 Ordinary ‘Shares.of £ each - £ 40,0007 £ 40,000 © 0
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Lo M. SIVPSON LIMITED

STATEMUNT OF SOUDCE AND APPLICATION OF FUNDS

Ioar to 318t Decembar

Profit {Loss) Before Texation .

Adjustment for Ibems wot involving ¢
Movement' of Punds: ng the

Dopraciation
Bxtraordinary Items
{Gain) Loso on Sales of Mimed Aasoty

Fundn Gonsratod by ¥rading

Hiro Purchaoe Agrocuients
Sale of Fixed Asgets
Cofgg;atinn. Tox Recovored
Mvidonds Rocolvad

o Potnl Funds Genoavnted

AYPLISATION OF PUNTE

Farehase of Fived Anscts
ividondy

Group Ralief Foid
&dvugee Corperation Yex
Mire Yarchnse Creditor

» INCERASE: (DRCTIASE) N WORKEHG GAEITUL
Stoclk
Vorkk in FProgress

. Dobters

" Qeeddtors

Group Reliet

frter Group Palsnscs

Incroase {Docresse) in Cogk Balonces

27,609
(40,532}
T 2,249

& 57,634

4,633
45

! .

|

£ 29,951

$2035

-

9,344

£ 40,930

LT .2 2] .

£ 159,741}

#50,382)
£, 507
G5,059

fad,692

AN

& (52,075}

L eeesmae

‘& (11,0758)
By 91

Z 56,312

£

£

&

£ 40,933

&

1980 -

( 77,960)

28,038

( 7,743}

{ 57,091}

11,580
" 20,321

- 23,000

t @’790)\

A AR

at

375,240

1,217
18,568

433,958

LR T RN R

£ { 48,9245

&

{ 68,797)"
30,12

124,492 |
U 52,716}

{324,965)
{343,724)

L EXE LY ]

£ 92,830 -

~ { 95,620)

£ ({ 2,7%)

e Tt £2 g e £ £
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- of n@faize ot 31st Deacdber, 1981 ond of thy yrrofit cnd gourse and

REPORT OF THR AUDITORS

10 TEE MEMBERS OF T. M, SIMPSON LIMITED L8

Wa have examined the Ascounts of 7. M. Simpson Limited set out on

pages two to soven, These have boen prepared unier the histopical

cost convontion, Our avdit has boen carried out in sccordance with ’

spproved suditing stendaxds, T o o

Inw our opinion, the Accounts §ive & 4rue ard falr viow of the stote

application of Zunds fer $ho yeaxr thon ondod exd couply vith the - "

c«:mmnim Autn 1948 to 1981. . : '
(ﬁc-—"&‘ 9{ C&MC’”—' - ,;':- ’ B

FEENCH £ COTAN
INCOREORATING
EXEX & JOESTON
CHAZTERED ACOOUNPANES
GLASTOW

o B

A rsoxa

19tk Moy, 1982




