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FESTIVAL FRINGE SOCIETY LTD
DIRECTORS’ REPORT
30 NOVEMBER 1995

Directors: Baroness Smith of Gilmorehill (Chairman)
' A Woolfe (Vice-Chairman)
CB.LD. Main

C.N.G. Richardson

DM. Arrow
S.H.D. Fanshawe
A. Leigh

A L. Jeffreys
C.AR. Hartill
T.D. Hawkins

S. C. Mackay

P. M. Utton

Secretaries: Messrs Bell & Scott, W.S.

Registered Office: 16 Hill Street, Edinburgh.

The Directors submit their Report and the Company’s Accounts for the year ended 30 November
1995.

REVIEW OF THE BUSINESS

The Company is engaged in the encouragement and assistance of persons, groups and others who
perform during the Edinburgh Festival, but who are not promoted by the Edinburgh Festival Society
Limited.

ACCOUNTS

The Accounts show a profit of £16,024 which has been dealt with as shown in the Profit and Loss
Account.

DIVIDENDS AND APPROPRIATION

In accordance with the Articles of Association any surplus income over expenditure is required to be
retained for the benefit of the Company, and accordingly no distribution of a surplus to members is
permitted.
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DIRECTORS
The Directors who served during the period under review were:

1. W. Miller (Chairman to 25.2.95)
Baroness Smith of Gilmorehill (Chairman from 25.2.95)
A. Woolfe (Vice-Chairman)
CB.L.D. Main

C.N.G. Richardson

D.M. Arrow

S.H.D. Fanshawe

A. Leigh

A L. Jeffreys

D. Barber

C.AR. Hartill

E.P. Jackson

T.D. Hawkins

S. C. Mackay

P. M. Utton

On 25 February 1995, Baroness Smith was appointed in terms of Article 45 and Dr Miller resigned.

At the Annual General Meeting held on 26 August 1995, Ms Barber, Mr Fanshawe, Mr Hartill and
Mr Jackson retired by rotation. Mr Fanshawe and Mr Hartill offered themselves for re-election and
were re-elected. Baroness Smith, Ms Mackay and Mr Utton were elected.

At the Annual General Meeting to be held on 24 August 1996, four Directors (Ms Main, Mr Arrow,
Mr Leigh and Mr Jeffreys) will retire by rotation. The retiring Directors will be eligible for re-
election.
DIRECTORS’ RESPONSIBILITIES
Company law requires the Directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing those financial statements, the Directors are required to

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;
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prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Company and to enable them to ensure that the
financial statements comply with the Companies Act 1985. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

AUDITOR

A resolution proposing the appointment of W J H Millar, Chartered Accountant, as Auditor will be
put to the members at the Annual General Meeting.

BY ORDER OF THE BOARD

$ e R %ot

BELL & SCOTT
Secretaries
EDINBURGH




REPORT OF THE AUDITOR
TO THE MEMBERS OF FESTIVAL FRINGE SOCIETY LTD

I have audited the financial statements on pages 5 to 7 which have been prepared under the historical
cost convention and the accounting policies set out on page 7.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As described in the Directors’ Report the Company’s Directors are responsible for the preparation of
financial statements. It is my responsibility to form an independent opinion, based on my audit, on
those statements and to report my opinion to you.

BASIS OF OPINION

I conducted my audit in accordance with approved Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an assessment of the signficant estimates
and judgements made by the Directors in the preparation of the financial statements, and of whether
the accounting policies are appropriate to the Company’s circumstances, consistently applied and
adequately disclosed.

I planned and performed my audit so as to obtain all the information and explanations which I
considered necessary in order to provide me with sufficient evidence to give reasonable assurance
that the financial statements are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming my opinion I also evaluated the overall adequacy of the presentation
of information in the financial statements.

OPINION
In my opinion the financial statements give a true and fair view of the state of the Company’s affairs

as at 30 November 1995 and of its profit for the year then ended and have been properly prepared in
accordance with the provisions of the Companies Act 1985 applicable to small companies.

/ il
[ULY 1996
W J H MILLAR 119 VICTORIA ROAD
CHARTERED ACCOUNTANT KIRKCALDY
REGISTERED AUDITOR FIFE, KY1 1DS
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FESTIVAL FRINGE SOCIETY LTD

PROFIT AND LOSS ACCOUNT FOR YEAR ENDED 30 NOVEMBER 1935

Excess OFf Income Over Expenditurs

Retained Surplus At Start Of Year

For Year

1995




FESTIVAL FRINGE SOCIETY LTD

BALANCE SHEET AS AT 30 NOVEMBER 1935
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FESTIVAL FRINGE SOCIETY LTD

The Accounts are prepared under the Historical Cost Convention. The Company
is accepted as a charity for taxation purposes and it is considered that no
liability to taxation will arise from the results of this year.

DEPRECIATION

This is provided on Fixtures & Fittings and Box Office at 10% of cost and on
Tenants! Improvements at 4% of cost.

2 The Company is limited by guarantee and has no Share Capital.

3 EXCESS OF INCOME OVER EXPENDITURE

1994 1985
This is stated after charging:- T o
Machine Leases 17,226 18,650
Auditor's Remuneration 1,500 1,500
Qverdraft Interest 1,114 572
g meter Creditina- T
Interest On Deposits 6,964 8,768

4 FIXED ASSETS

———————————— TENANTS' FIXT & STUDIO FLAT BOX

IMPMENTS FITTINGS FLATS FITTINGS OFFICE TOTAL

casT

As At 1/12/94 119,844 150,798 78,000 15,061 15,941 379,844
Additions In Year - 896 - - - 896
Disposale In Year {300} - - - - (300)

DEPRECIATION

ﬁ;—ﬂing;gé;éa 32,554 100,420 - 9,035 3,279 145,288

Provided In Year 4,979 15,169 - 1,508 1,894 23,050
EXCIRLE © l0,543 4,873 168,33

NBV AT 30/11/85 211 w105 78,000 4518 11,088 211,902

NBY AT 30/11/84 o m  so.sve 78,000 6,026 12,662 23,358




FE TIVAL FPIN&E SOCIETY LTD

TPRDING AND PPUFIT AND LOSS ACCOUNT FOR YEAR ENDED 30 NOVEMBER 1885

1994 1995
TICKET SALES (EX CLUB) _ 981,350 1,047,082
EARNED INCOME
Participation Fees 145,417 77,314
Sub Heading Fees 53,235 186,650
Club Commissicn 53,4058 8,516
Club Bands/Security 3,646 3,525
Club Cabaret 2,975 11,791
Clut Membership 77,487 67,475
Ticket Commissicn 73,103 ”U,087
Advertising 113,947 117,581
Fringe Sunday Loncessions 5,350 7,7?5
Daily Diary Panels 2,120 3.27
TOTAL EARMNED INCAOME 491,681 481,990
SPONSORSHIP
Sponsorship 33,000 1,434
ABSA Auward 1,000 -
Uonatlons 5,807 9,714
TOTAL SPONSORSHIP 43,507 71,748
OTHER INCOME
Gift Aid 24,867 40,000
Management Charge 5,00y G,000
Credit Card Surcharae C,E05 7,348
TOTAL OTHER INCOME 45, e72 53,345
ANCILLARY INCOME
Company Membership S6 100
Interest Fecelved &,3B64 5,766
Rental [ncome 5,182 J,9%&
TOTAL ANCILLARY INCOME 12,167 12,8158
GRANTS
Scottish Arts Council 20,009 13,000
Edinburah Cistrict Council 25,200 25,800
Lothian Regional Council 14,750 14,750
Cld Town Committee 2,035 -
TOTAL GRANTS A IRCAS S 53,5540

TOTAL INCOME EEZ, 18 CTEL S8




FESTIVAL FRINGE SOCIETY LTD

1934 1935
SALARIES, WAGES & FEES
Administration 92,778 3a.672
Club : 2,7 7,951
Box Office 2,033 5,911
Professional Fees 35,682 23,119
Gata Processing 7,900 18,764
TOTAL SALARIES, WAGBES & FEES 177,082 176,417
MARKETING & DISTRIBUTION
Salaries 13,135 23,509
Cistribution 16,031 21,033
Travel 5,238 11,208
Postages 13,211 13,207
Advertising 5,466 1,189
Subscriptions 2,8l 2,731
Administrators' Expenses 9,740 2,27
General Marketing/Training 5,323 8,033
FPress Office 7,714 z,818
Poster Competition 5,355 B,b543
. Training & Masterclassas - 3,263
TOTAL MARKETING & DISTRIBUTION Q0,74 104,258
PREMISES & ADMINISTRATION
Fates 3,298 2,111
Repairs & Renouations 12,522 3,634
Heating 4,502 Z,B6al
Telephions 14,248 11,505
Frinting & Stationery 2,694 11,940
Computer Maintenance 4,813 4,251
Leasing Costs 18,818 20,032
Insurances 13,473 14,865
Office Supplies & Cleaning 1,373 3,128
TOTAL PREMISES & ADMINISTRATION 77,333 71,193
PUBLICATIONS & EVENTS
Programme 127,270 148,225
Childrens' Frogramme 3,263 3,38
Publications 3,270 14,717
Caily Diary 17,730 16,558
Fringe Ciub 53,873 a7, 125
Fringe Sunday 23,501 25,558
TOTAL PUBLICATIONS & EVERMTS Cha TS Z73,802




FESTIVAL FRINGE SQCIETY LTD

1994 1995
OTHER EXPENSES
Directors' Expenses z,108 6,249
Bank Charges 2,678 2,941
Eank Interest 1,114 572
Card Lommission 13,553 14,308
Bad Debts 50< -
Storage 2538 339
Box Office 4,331 5,123
TOTAL OTHER EXPENSES 28,544 31,032
TOTAL EXPENDITURE 608,452 654,508
OVERALL SURPLUS 53,984 24,342
Cenraciation 22,974 25,080

30,950 1,24
&mortization O Funds 14,730 14,7352
NET PROFIT FOR YEAR ak,722 16,024
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