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Registration of a Charge

Company Name: TAYSIDE AVIATION LIMITED
Company Number: SC045478

Received for filing in Electronic Format on the: 18/04/2023 XCIQQSJS

Details of Charge

Date of creation:  17/04/2023

Charge code: SC04 5478 0033

Persons entitled: ARB (SCOTLAND) INVESTMENTS LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC045478 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 45478

Charge code: SC04 5478 0033

The Registrar of Companies for Scotland hereby certifies that a charge
dated 17th April 2023 and created by TAYSIDE AVIATION LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
18th April 2023 .

Given at Companies House, Edinburgh on 18th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy
save for material redacted

pursuant to S859G of the Companies Act. | 7 A m" L 2023

BOND AND FLGM&NE% c:'HﬁéGgf -
by
| 'TA;{S_I'UE.AV?ATJQ&__Liﬁﬁ’l_“i&ﬁ. -
in faveur Bf

ARB (SCOTLAND) INVESTMENTS LIMITED

. Brodies LLP
110 Gueen Stroet
Glasgow G1 38X
TL 0141 248 4672
F: 01412219270
Rt BANDOS2,00025
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4 Tayside Aviation Limited incorporated in Scofland under the Companies Acts (registered number

SCMM?S) and- faving its. reglstered off" ce-at Dundee: Aﬁmaﬂ Rmerﬁtaﬁe Drive, Dundes, ooz AUH:
and {the “’Chargﬁr”} ' :

ih-’.fa*gi;sur‘ af' -

o ARE {Scc}ﬂand} !rwestm&ni& L:m:tﬁd mcorparaied in Scctfand under the Campames Aa::ta-'

: (regxstema:t numb&r 86593601) and having its registered sffme at 14:Ci ity Quay, Gundee DD? 3JA
(the "Lender‘* ) -
.-ﬁtm_'sa_;)'sms'ZTHAfT;g. |
" A . Trie Léﬁ{iéf*;has"égrééﬁ'5'r_'*_'_wii'!_:.agiré§'i:_'d méxé f_;:-er‘-i‘a'ihi'.igéré“.faciﬁﬁes avaiable to théj.r:;%éféor;-
| 5 o |ﬁ rélatmn tr.} khe makmg a\;allab!e of man famlmas by thé Lendar tm the Charg%}r t.ha Lende{ recgus%"esj_ .

- that the Ghargg}r grants tothe Lender this Band aﬂd Flmai:rxg Charge:

1 _AQQGRUIN@L’Y.;T 18 AGREED As mews: :

: '1_'.:_ --i}ndertakmg to pay

' -_The Ghargmr undertakes t»e::n the Lender that it w:i% pay or d;scharge fo the Leades‘ aii %he Sacured”: :

'ﬁjhhgahsns on demand m wnttng wheﬂ the $acured Obhgatmns be{mme due fm payment or dtscharge = '

| {whether h‘y accelemimn or athemnse)

2 - Flﬁéting_ﬁﬁa}ﬁgé-

za -The Ghargor as semnﬁy for the paymemt anﬁi dismazge of alf Ehe Sacured Obhgatmﬁs hereby gran‘ss .

i favour of the Lender a floating charge avar the $awmd Asssets

22 Pa’reg’ra;ﬁh '.’1".4' of .'Sﬁjh-e-d tile B to thﬁe-.in‘s;al’ére'ﬁ 'cy' f&ct:shal’i’-épgiﬂy- to this Bond fandﬂ'Fééatiéhngh a';?g'e;-.-

L 23 - '_'T{j tha axtent that the Secured Assets (mr ﬁny nf them) ccnsﬁtut& Fmanmai Collateral the {:hargor'

'agreﬂs that sut’:h Secured Assets sha be heid ar r&cﬁes;gﬁated 50@s t@ be under the. Gontmi of the-_. _

' Lenﬂer fr;:r all purpﬂaes of the F:nancsai Caiiatera§ Régis a’ncms

- _""me;gaﬁ'vepieag'ef a'n'd'raﬁkiﬁge )

| -':3,.‘5' -'E}c{:ept wﬁh ’che prlar wri tten cﬁnsent ﬁf e Lendar ‘Ehe Chargar shan ot create; mcur assume of

' fpermlt - subsxst any Sesurfty i t‘espeat of all m‘ any part of the Secured Assets

32 _Emept as-may be agreed by the. Lenc:ier - advanc& ar‘id subject to section 464(2} of the Act, the o |

'fir:}atmg tharge: creaied by this Ecnd r:md Flma‘tmg Gharga shall fank i it pnt}riiy t& any fixad secur;ty'

Bsooniisuz:




ch sha il be crea ed by’ the Chafgor aﬁ:&r its exet:utmn f.zf thls Band amﬁ Fiaatmg Charg& (c}ther Ehan :

# ﬁxﬁd S@mtflty i favmtf of the Lendar‘j and to any atherftmtmg z:harge whmh Sha! be cmatec! i}yt

B Chargmr afztar its exemhaﬁ oF thrs BGﬂd Hhiel Fiaatmg Charge

33 'ﬁ the Ghargcr cre;ates mcurs ‘dsslimes ar permgts to subszsi any Semmiy in. breach of ﬂm CEamse& 3 :

fthem fhﬁs E#aﬂd and F—"antmg Charge shaii raﬁk m prtarity tor aﬂy smh Sacuiity.

4 'Unaeﬁakings

. _4;*‘} o "The Gh&rgor under akas én %he Lencier that: it sha! carry on and canduct its. busmess and affa;rs Eﬁ a

- -;pmper ahd eﬁlc eni maﬂner and Ef shall “ -

AAD

650081 6v2

: keep ail of the Semreﬁ Assets in' good anci suff c&erxﬁ repatr aﬂd aEi péant and. machlnery ar
-ether moveable property i gmd warkmg order and cm‘;ditmn i each Case fair wear and’.

tear @xcepted and, where necessary for the: e-ﬁ*" czeﬁt conduc:t of its business; renew and _
repiacﬁ tha same as. and when the same shall’ bec:ome Gt}SG ei& wwm t:tut or desﬁmyed (n‘" '

"_cammermaily pmfiem ic:: do 5;})

. my 'ﬂ# rents, r’*tﬂ %a mﬁ Iavies, 'Qa-aéasmcn ;mpoﬂ:t*mz and Guigmngs whatsoel m*,' '
' Z_Whaiha;* govemmen%al mumc;gai or chewse wh;ch may be smpaaed upm ar. payaba in _' .

-a?j'uf the Secured Assets-as A wheit the same g @!;m become ,.if...}quLg taking in

. account agreed’ pericds of graf;e (itany) and aisc: punctmal i pay’ and. dxscharge all c%ebks_ _
; am% Obtzgaﬁc}na which %)y &aw may have pr!c:sﬂty c}ver the ﬂr.:ratmg charge E:reated hy this
~Bond and F%@aimg Charge; ' '

ui.,a,bum ':i'EE'pw wm in dé} ﬁw' 5 EHW ui yu aliong d“ti

burdang ft:r the time bezng aﬁemtzng Iis her;tabie freeham or !eas@hmd pmperty or the-
" mibde of user of ‘the: en;aym&nt E:Jf the: sameor aﬁectrﬂg |ts mm\sﬁabie m’ persanai pruperty
BF its aricillary or conﬂected r@ghts and will :wt without the prior mnseni‘ it wrltmg ofthe. -
. .Lander snter intﬁ any: aneraus 0?’ restrlctwe ﬂbiﬁgahcns WEth regard theretw ar‘sd tha-'

'Chargcr will riot: dc} or. permit of cmli a3 be done. any-act, matter or thmg whereby Hny

QFOVE%EC}I’E of law fmm timato time i fﬁme a‘ffeatzng such pmperty or r%ght& shats be infri r‘:ged ' )

insiire and keep ihsu’réd s&ch’ @f“the’-ﬁeﬁu’réd Asséts as éﬁm;fs'riée-heﬁtahié freehiold and

ieasehﬁlci moveable and persana property ahd eﬁectg ‘of avery’ desnnptson with -
' :.underwntera insutance campames or atﬁer insiivers to be appmv‘eé by ’éhe Lender agamsﬁ'i )
logs oF damage by fire: and such other centlngenc;es and rlsks as may bé reqmred by the e
- .-i_ender in their ful feinstaternent value or for sur:h msured vaiue a8 the Lender rmiay: spemfy" .
oF agree fromm tsme to hme in wriimg for the tme bemg it the. nama af i:he Chargorwith ihefﬁ
"'mterest of the Lender eﬁdcrsesi o the. pmhcy or pahmes m’ n&t&d a5 %ha Lender may -
raguire: ' ' ' R
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duly pay all premiums and sumg payable for the Insurahce policies réquire&' by Clatise
A and pmduce the remspls therefol or gther ewdame of paymeﬁi ta the Lenider wrthm '
o ft:eurteen dayfs of bemg r&queastad by the. L@nd@r Sf‘.‘} to: do am:i mt do. anytﬁzng or emft todo
_arsythmg i or:upon or rglatsng tothe Saaurad Asse&s cr emy paﬁ %hereof Whiﬂh may raﬂder -
- g’any msurance poélcres reqwred by Clause: 4 1 4 m:nd ar vmdab '

' nmt;fy the Lender of any freehold Of Eeaaahc}iﬁ pmperiy the tzt&s to whmh ss reg;stered at.
B _H M. Land Registry (England and Wa!@s) and of any applgcatim whﬁch may l:aa maﬁe to
_'record or reg:star at HM Land Reg:stry or any other land reg:stry {efher than the Regfster
of Sasmes and fhse Land Regéstry mf Sm{ and) the tnﬂe 153 any freehc;id or Eéasaimlsi or‘ uthser“

-_prﬁpeﬁy uwned by it and to pmduce to tha Lendgr the reievant Iand certafs::ate

B mtifyfhé- LEﬁdEr' 'pmfri;:iﬂy i 'théiévenf ﬁf"a‘ny 'c"rédi't’or e;«émiging it igeﬂc'e ég;airist itor a’;ri'y_:
coof the $ecured Assets ‘wheraver. sltuated m‘ taiﬁng aﬂy steps: wmch mlght ba expested to-"

ead: thereia

lﬁﬂmtfy the Lander p::mmpt y of ‘ti’%& purchase hy lt 03’ aﬂy mteresi in any haritabieﬁ ireehméd or e
"~ lgasehold pmperty, : '

':if' the Lender so requires, deposit with the Lender all ceitificates; deeds and other
- documents of title or evidence of ownership in relation to all or any of the Secured Assets;

| p'm'mptiy gét :%'Zr‘}' and realise in thabr’dinaw .ﬂaurs'e'féf'ﬁs fraﬂehf Busi rieﬁs* rélﬁ ifé'homk"débf"s-

apaﬁ‘ from baiances standlr;g o the: c:fedat of any- ac:munt wzth aﬁy bank m‘ f° namsal-

institution and, until paym@mi into-an accouint as. provided befow, shali procure that it halds' .
. the pmc:eeds of stich: gettmg inand reahsatmn {including all mames recewabia in respectj
: thareof} in truaﬁ for lha Lemier if: suﬁh manr‘;&r as: Ehe Lenda&* ma‘y r&qwm, _

' .ihﬁmﬁdéateiy 'pay’intc such aac’:cunt ar accbu‘n‘ts with such'bank- or b"aniis as the Leéﬂ&e’r maﬁr -
from tnme 16 time direct in writing all moniés wh&tever pavable or Fﬁaiﬁf to'the Chargor fmm' '
- time to taf‘ne mcm{img, w:&hauﬁz hmﬁatmn all rionies whlch tha Ghargss‘ may ;’er:ewe i
_respsct of the book amd athar dabts am:i alatm& s&t;urad under th!s EQﬂd and Ei e:atmg:'
: Charge '

i at any‘ tima called upmrz Eca dioso by the Lend&r zmmedzata!y axecuw amf da iver tu ih&'. '
Lerider an assggﬂatlen of & allor any of its: bnak debiato i‘he Lem’ier at the cost of the Ghargﬁr o
3and m siich formas the Landar. may re;qulre and '

_ ‘miaintain in: tha Umﬁed ‘%(mgdam lis c:ehtre t)f midin mteregis 'ﬁor the. pUIPOSES m‘ Regu!aﬂm- ; .
: {EU} 2015f848 of the E“:umpean Parétameni and of ihe Counsﬂ c:af 20 May 2015 ori
| :ms&iv&my pmceedmgs {rscasi) 5. thai Reguiatmn fmrms pait af the: dmmest:c =3 Gf the o
United .K_mgdqm b-y_ysrt_ug-ef the Euwpem Unioh (Wit helrawal 1 ACE2018 {as amenée_d} and




asthat Regulaﬂan is ameﬂded by the Insolvency {ﬁmandment){ﬁu Emt) Regmaﬁmns QD‘EQ -
(Sf 201 9! ”546) {as amer‘lded} '

R Tﬁa-_(’lﬁargor i nm; With cu-t: the prior writteﬂ;mns'eﬁ tof the 'i;eﬁtéjer:-

421

4235

423

424

ﬁd}‘hi@iii wf arey nm;i% due: Ui

_ “gell, gasign, %raﬂsfer, Eease hire out; iend discaunt factc&;* uharga of othamse dzspaﬁsa mf v
: deaf inor remcve ail or any of the Seaured Assets; _

.mak@ any material aiteratuaﬂ to any herutab!e freeha!d ot Ieaseh::a i pwpaﬂy cmmpﬂmd
i SEcured Asse&s or do or perrmi to be done any&h;ng whrch Js a “developmemt*’ wgthm- N :
the m_eanmg;_gf tha men_ andﬂuuntw P_Ia_nmng Act ‘EQQG gr.t_he-'_l'awn aﬂ_d_a:pu-ntgy P!are_m_ﬂ_g :
- (Seotland) Act 1997 (&r aﬁ'a'c:?goas'l:ef'g'%siaﬁcn‘ih'ainy'ot'h@r’ j"urisdict'ébn'; or do o perit to be'
-done any ac:t iihich would have-a maianai and adverse affect | Gn the vaiue craf suchﬂ
R 'hamab!a freah@id or leasahc!tﬁ prapertyj '

" become _fjautianér, 'gi,zérantér ar;aaﬁeﬁy‘fﬁr anyﬂ-’persdn._ﬁ_r’tﬁ'd_rcumpainy: .

: undaﬂake any oblxga‘tmn ta any third ;“:aariy wh&mhy tha Ghm‘gars r:ghfs o res;uver or taka :

?m,ﬂ inmy izemma due ol Lhaugm imm any d@biﬁr u"'

L _ -the Chargor sg pnsipmeé of subardma!ed to the cia;ms of suchy third paﬁy

5 __E‘nfér&:atﬂeﬁi.

' 5’! n addatzan ta any statui:sory pmvgsmnﬁ ca::iraeemmg anfcmeabzlsty o aitaehm&nt the:-’z f%natmg charge '

'-craated by this Bmﬂd and. Flaa%mg Charge shali bemme enfnrceable and: i;he Lender may appatnt an

%C#!*%E! ‘fi"“ﬁi’"fﬂ!" [l g '¥ "‘ii"‘f‘?‘*i‘?*“‘f = ""!E’“é rrmr\ ’1???’*3"

s

BAA
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| esoemiie

'_ the faiiura by tﬁe‘z C}hargar to pay iha Sewred Gbl;gattoﬂs fmilawmg a t%emanci fﬂl“ payment- N
by the Lenderi :

'éhe rece;pt by iha i_andez' ofa requasi frmm the board of ﬂgrectcrs of the Ghafgor to appamt- .
. an adrinistrator or a Receiver; '

“ihe fékiﬁ'g '{af ;su'r*;a'oﬁéatskiﬁgj: b‘ﬂh‘éﬁﬁa;‘gbr of by any other person of any step towards
. the Wmdmg up or. élssalutiﬁn of the Charga;' o tmwar&s the . appmn&mant of any:
.'_'adm;mstramr frus?ee admmsstratsva rec;ewar rer.;awer !;c;mdatc}r m‘the IEKE to'the Ghargor'
o the whole or any parﬁ af its: pmperty,
. _'t&h’é -C:h'a'rgér' E:af'eafs_'h?e'é sn;y t}f'ihie' pravisions of thi’é_i’%’.{:ﬁﬁd_ fam’d-_Fanﬁ:ﬁngﬁa?;ge;"crr o

E the mgurrenze of any ‘otherevent &escrlbad as an eveﬁt :::f dafauit (sr sim itar tem emablmg -
the Lenderto: detmand re;}aymem) in fEE%'!'ﬂS of Ehe F’a&;l:t;% Agreement



63

B4

. .'_5;-_5:_

' pﬁwer h:: ~
BT R éxeféi’é@ any voting rights attachied to shares or fo enforce any:sec:u rities;,
CBBZ o imph emeﬂt and &xemisa ali or an‘y of fhe Ghargors powgrs and/or fights. and/or nbilgatzuﬁs
' undar any cuntrac&i or char agreemem farmirig a par’t of the Semumd Assets '
‘53 - make any arrangemeﬁt ar: t:mmpmm&se W%‘%!Ch ha ﬁhaﬁ fhmk expadieni m‘ oF i respact of -
-ar*sy claim by Gl” agamst the Bhargor
BE4 ”prﬁm’bﬁa or-procire the fo r‘r_‘ga’ﬁr_}ﬂ-af a’ny-'r‘é_ew company _mrté}r}::iﬁfat_{ﬁhi;

_ i:pramdad ’mat the Lamder sha il not %m entitied t6 appoint a Reteiver sal@iy by raasen of the obtammg_ E
o a moramrmm {ar anything -doria: mth a vaew io nbiammg a maratcreum) under F’art A*i of the
- Insol venc:y Act tnless this Bohd and Fioaimg Charge creates & flaaimg charge referred t& jirR-4 A52(4): .
ot Part A1 of the. msﬁ vency Aﬂi '

"tu & Secunty Fmancra! Collateral Arfangement cgeatsd by or pursuan% t0 ihls Hand: anid FEmatmg.-

. -may select. The Chargor agrees that the methods of valuation provided for in this Bond and Floating.
Chafge are cammerc:aiiy reaaﬁnabie for ﬁhe purpsses of Regu%at&an ’éS of the Financial Caltateral'
: Regulatiaﬂs

U‘p’e?'i tﬁe fim'aﬁr’iig chai'gé cr&atéci' by fhi’s Borid 'snd'Fl'déﬁﬂg Chargé- bec@fnihg'eﬂfﬁfﬁe'abié*the Lender

: -_may {m wrstmg) app@mt any gaersam or parscﬂs {if more than orve with pawar to-aet botfi jam’ciy and

' '-'-Separateiyj to be an admmrs%;‘atar of: the ﬂhargar or (s&.sbject m Sec:ucm T2h of the Enaufverscy ABt I
' apgﬁltcabie) 8 Recewer of tha Ser::urescﬁ Assals, In addiiiﬂﬁ and wnthnut pre;udme o the i’r::regﬁmg.

‘provisions of tms Glause“ 'l‘t tha event that ;any person appom‘cad ta he =3 Racaw&r shaﬂ be remaved- '

by .a Court or shaﬁ athewwse cease to actas suc:h then the: Lemﬁer shall be entitled so to appoint -

'- anm’ther pamm as Remwer m h;& piac&

have and be en%aﬂed ta exercise, in add;tmn to and wﬂhum I;mztmg al the pawers m’ a recemer urider '
isc;hedute 240 the lnsolv&ncy Act; aél the pQWers of an admamstratzve receuver set. uut in 5‘5:3?13@1:!3 il tc;_
the [maiv&ncy Act. '

A Resewer may exem;se amy pﬁwars ur nghts mciden‘tai tcs ﬂwnersh;p of the Secured Assets, mciudmg:

85008118V

' 'T'o the exﬁmt ihat all of aﬁy paz‘f of tha aecured Assafs mmséltutes Fmsm:ial C:uai!atera! and are 3ub}ect_ o

'.{}harge the Lerider amd any admems‘tra%ﬁr o Recewer shali Have the rsgh’t a*t any tinie affer th:s Bond:' o
) and F’taatzng C?’iarge bee;nmes enfurceab{e tcn appmprsate aii or 3ny part af those’ Secl.éreﬂ Assets in
_' oF mwards the: paymsnt ar ﬁf!sﬁhﬁi’ge of the Secure& Dbhgat;ons The valiig of any Secured Assels
sa anpmpuateci shaﬁl b -the pric;e.of_ those Secured Assets: at the time the right of appmp;ratzqn-l%-,
exercivad as Iisité'dm‘-aﬁy.reéb-}gﬁESQ.d marketindex, Eéfdéteffniﬁ;éﬂ Ey‘suri:'h'c‘:{éﬁérz-ﬁ%etﬁhﬂ'd'a’s%h_&];éndef-

.Aﬂ admm;s%ratar shal haw th& pnwers et uut iy Sﬁheduia ’i to: the: lnsnivemcy Agt. A Recewer s?waii'_' -




E 355 S sube::;r;be fcar ar acqwra ff}r rcash or ﬁthFFWIS& any share: ﬂapsta! of. such ﬂew a@mpany m‘f'

corpﬁrafmn in lhe narne af *ti‘ie Chargm’ and on rts behalf andlor | m the name{s} of a
fiominee(s) or: trustee{s} for |t ' '

556 ..S@H assngn "Eransfer axmﬁange hire o, gr?mt Eeas&s of ar atheamse d;sposa of or reailsé. |

the Secured Assets of Ay pari thereof to arey such new cmmpany of mrpmratmn and ac:capﬁ.

Cas emns:cferairon or par% of the consideration therafar it khe name czf the Chargor andenits.
bahaif andfor in the names “of. aﬂy neiril nae(s) or. ’érusi&e{s} for ;t any shares or further =« .

' ";shares in 2Ny stich: campany ae' mrpei‘aimﬂ or all aw this: paymeﬁt af the w}'mle of any parﬁ.
of mmh consideration tﬂ ramam def&g"rad or nuts@and ng by way af loan. or »'.:febt or cr&dzt

L .5.-5? B 'seEI asmgﬁi transfer, exchange ht;‘e wt ge‘aﬁt Eeages afar ctherwase &lspose Qf c;r reat;se.'-

81

B2

Reig bahaif of tha Charger any siich- sharaa or ﬁafarrad mr’lﬁldwamﬁ o paﬂ: %heremf or ar’t‘y' |
raghts or beneﬂts attaching thereta '

558 tﬁnfv'éhe Sﬁ' _éx%t&br"ciéné_ry 'g_emer%éiﬁ meeting of the @h’é_;gerﬁ )
N _5}-539’3 _ étﬁ:quiré_aﬁy property anﬁeh’éﬁf’?éftﬁé Chargor: B

' '-_5;5,-*3'&" ' dd’ali s‘umh'éther"ac'ts aﬁd-tﬁingﬁ"éé he: .n'-'iafy cdﬂ's'iéier"ne"cé"s-'sary-di‘ dés.ﬁr'abie‘fdr'pféi'ectémg

u: alising the umui.,d ﬁ\...;wm, it gy ;J.m az:.,mu,, oy mumnm% oF condasive tow iy af
'. the mriatters, pOWers of authonties cmfer;ed on a Receiver u;'icier or By vwme of or pursuant
o t%‘nﬁ Bend and Floa’émg Gharga arid: emmﬁs& iy ratatrcn to the Sacuraﬂ Agsms oF any'

o __.pari therec}f ail suah pc}wefs ancj au%hcrtttes and du aﬂ such thmgs as he weulci be capabi

' _ .f._i.;mﬁ_r.ah._gr% iii_i_a_igm;gua f@r =1 a_zm q_msy cﬁi i puipﬁmsawmwﬁ,..

: :_Ofﬂ_k._::e éf receiver

-..Any Raca!\ze: a;;pmntad under G aiise 5 sha!% be %he agent of the Ghargar far alf purpases and (suhject_
16 the prowssons Of the 1nsmfverauy Act) - the. Ghargmr aiane shalﬁ ba res;:;msubie for hls coniracis
"'_Engagemants aﬁts ornissions, dafauits and Emsses A fm liabilities: mcurred by h;m and icr his.

' '_remuﬂeranon and h:s costs charges anﬁ expeﬁses A, the Ler‘wﬁef shatl not ncur any izabgiziy therefmr -
-'(eﬁher to the. Chargar or afy other pars@n} by masm Gf the Lender makmg his appmn!manf as such
_ ?{ecewer Orfar any nthsr reasoﬁ whatsoever '

Any _Remei_m'ar-_ app-aéh_i_ed: gﬂdar-C:iau_sé--s--fshaﬁl be entitied o remuneration for his services and the
- services of his firm apgropriate to the respensibiiities involved. 'S'ubjedt'ta Section 58 of the Insolvency
" Act, the ramunaxatlun of !ha F’zecemer may be f xed by the Lender {and may be: oF mclude a commission

culatad hy mf&r&ncsa ts: tﬁe gmss amﬁmnt of all manay recewed or offierwise and may iniclide -

: 'ramuneratmn in cannec{m w;ih ci aims, :actmreg o pmnaed ngs. made or brought agamst the Reoewer '
'by the C:hargm orany’ ather pe;’sm or the pedc:rmame or ﬁuseharge of any nh%igaﬁzen zmmsad kjpun.-. _
- j-h!m by: statu&e Ol“ mfhem;se) but suah remunerai:lun sha!i be pay;abEe by the Chargar along and tha =

. es0esTieVE .
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' 'ﬂsoatmg charge’ hemhy grantea:i shiall be app!sad subjec:t te the claims of any credlmrs rartkmg m pracnﬁy; -
Ao o pan passuf with the ¢l anms of ihe Lender under this Bond and- Plaatmg Gharge iri the fci!owmg_.

--falmibuaﬁi"sgf,s_uclj remunsration shalf form part of the Secured Obligations and accordingly bie secured

on'the Secured Assets under the floating charga created by this Bond and Floating Charge:.
abipiiééfib'n '-bf--énfdfc&r‘ﬂé'n‘t proceeds

Al 3 R r&z;awecl mnder oF by wﬁue x:af this Bmd anx:i Floatmg Chargﬁ %‘ellewwg &nfomamerst Gf the.-". '

order:-
BT first, i mr tmwan:is paymant cf all cosis, f:hargas and expensas m" of mcademal to: ihe_-
o appmntmené of: the Recewer and the exercise of all or ‘any af htfs puwers ‘including hus-_
' _-remuneratlon and ai! cutgmngs paid by and Eabmties mi::urred by hfm as a result D‘f suc:h'_ .
exerc:se
o ?12 o -_sacmnsd yg sﬁ cr tuw:ards satlsfaﬁtzan nf ‘the Ser::umd Gb lgaimns in: ac;cardsnce wlh i:he-

: -'Faciiltles Agreement anci

713 '-ihirdfy,;ény -surpzus}_sh'airl 'be-;ﬁaiém fﬁ'e‘Gﬁ_érgm’f ﬁf-any._mthm- person entitied t‘harfam;.

C7a

- Ngthmg a:en’%amed m this Eand and Fieatmg Charge Shaﬂ ilmltma right of the Rac&;var or. %ne Lemder ' _
'(arid the Charger ac:kmwteﬁiges that the Racmvar‘ and the. Lemder dre- 80 entzﬂed) itand fﬁr s0 iang as'-_- o
“the Reaewer or the Lemier fiv thedr d&scrat;on s‘%'iali cawder it a;}pmpnata to piaca aEI nr any mnmes o e
-ansmg fmm the enfzamemeﬂt c»f Ehe ftczatmg charga hemby grantad into a suspanse account; Withauf ' _
any obisgatson to agaply tha sam@ o any part lheranf m or towards the clsscharge ac:xf any af the Semred: SR

. ﬂbl:gaiwns

B

. s_g" :

: _Arry amaunt r"etewed under this Bond and F catmg {Zharge by the Lender o arz’v,e Recewer ing f:urreﬂezy;

c:ther than ihaf in which the Sewrec:i thgatmns are denammated and payabla sha e aanverted mtaf-' -

; the relevant currency ai a mark&& e‘ai‘e of gmhange frcsm tzme to t:me
' ?mté;ﬁﬁ_nh of 's-ecu.ﬁty E

: The floafmg Qharge craaied by fhts Bt:mc& and Fiﬁating Chae‘ge “shall be a cantmumg secursty' T
'nnlw;thstandmg any- settlement of ;accaunt ar: c%her ma‘tﬁar or thmg whatsn&ver and shaél ﬂﬁt be

. ccnsldered sat;sﬁed by an mterm&cﬁam rep&ymeﬁi ar saﬁ&sfacimn of part only of the: Sezured S

: Gbiigahans and shaii mnimue m fll fc:rce and- effest: unm total amd irrevocable satesfactlan of ali the

Sec:umd E)hhgatmns

The ﬁeatmg t:harga area‘t@d by: ihts cheﬁ and Fiaat;ng Charge shai bﬁ in. addttim to dnd shall niot ] ins

. 'aﬁy way préejudice orbe pre;udnced by any . caliaterai or other. seaunty. rightor remady which: the Lender' _

_may new. -:sr at aﬁy time hereaﬁar hcsld for a&! or any part of the Sacumd thgatmns

- B5008116v2
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- a8

“Nofailure on the part of the Lender to exercise and no delay on its part in exercising any right, remedy;.
- pmwm‘ or pms!ege Lmr:ier or pursuarﬁ to th s ﬁmd and Flaatmg Charge or any othier cﬁacumeni r"e!atmg ;

tog creaimg ar mcurmg ali or afy part of tha Secured Qbizgatfcﬂs will eperate as a walver tharemf nn:}r'
w1§| any sung!e o pamas exercsse of any ‘Tight or reme«:iy pmt:iuci@ any other or fur‘éhser exemisa ihereuf'

-'csr the exerc,lsa of any other rlgm of remedy. The nghts &mcz% remedies prowdad in: fhis- Bc}nd and

' -'Fluatmg Chafga and any $ucl"a oihar ﬁacument are. cumuiatwe anc& riot excﬁuswe &f any rzght or :
- remad;es pmmcied by Iaw

Each @f the prav;slans iri this Br:md and Fiaalmg Charge sﬁali be severable and dls%mst ?rctm one

L 'anc)ther and if &t any. %ama aﬁy ohe CJI‘ more of smch pr&wsmm s or becorties of is daciared nulland
' _vmé znvataé |ilegal ;:nr unenforceab!e it any respect under any law ar otherwvise, the vahdsty, Fegal&ty;' |
and aﬁfmmeabs%ziy of the: ramammgs pmwmns of this chii arid Fiaatmg C:harga sh&li st iy any way
s be affected ::sr |mpa ired %*hereby '

i tha Lender: reaawas c:r s deamed to. b& affac ed by rmhce whether acﬁuai ar cc’mstmctwe czf any
'-subsequam smurﬁy or v:)thar interast affecting any paréz of the S&rzwed AﬁSE‘ES andfar tha praceﬁd& of -
sales t%’;ereaf tha Lender may epan A new account or accaunta with the Chargar If the Lender daes'. S

ot epeng e ﬂw*m it i f-‘hﬁ i rsnva?e‘i‘h%lm% ha trastad ag ifit !’%F‘r* r%mp so8t ?hﬂ tima whnn it racaived
or was d&emed to have ref;e;ved notice am:i as: fmm that. tsme all gaymems made to' the Lensder ahaki"'- :
%‘»a crédited o by freafw:! L] ha\fmﬂ heem cradited to the e aceount and. shall not ﬁpmrate *s:s reﬂtwm &

' "the amgum fmr whxi:h thi& &aﬂd amj Fl Qatsng ﬁharge 5 sezzurtty

' .'Nmthar the secursty c:reaied by, ﬂcr any secun&y mterest mnstetuierd pursuant éa 1h|s Bnnd an{:? B
. Fflnatmg Charge nor the r!ghts pﬂwers rﬁisc:ret ions and %‘em&d;e& canferred upon the Lender by this '

BB | “any: pmsent or fuiufe secunzy, guarantee mdemm fy or: ca’ther ﬂght or: remady haﬁd by osr.' '

avaxiabie tc: the. Lendaf bemg Qr becommg wholly or m part vold valdab!e of unenfarceabie'

an any gmund whaisaever ar.. by the Lmdes fmm hme to- Eime exsﬁaﬂgmgi Varymgi S

o '-reaissmg, releasmg or faili ng ta peﬁec& or enforce any crf tha same er _

BB ""the Lender ccmpoundmg w:th dfsc;hafgmg or miaasmg oF varymg the hab;!ety m’ or granfmg

"any time;’ snduigﬁnca or: concession to; tha Ghargc}r i :any other persan-or renewmg, i

_ '-determmmg, uarymg or ;ns:reasmg any acaommudatmn o transactmn in-any manner .
- whatsoever ‘or concurming: in aﬂmﬁ%mg or v&rymg any cmmpmmsa arrangeman& of -
| set&lement Gt omattmg o cia;r'n or enfarce paymem frcm the C}har‘gar or any cth&r person;

of
863 any ':inﬁéfafﬁtiity;'E!l'é?géEi'ﬁy','unari'féméébi" 'iéy',*'iffe'gtil:afizy Or'-frusiraiéan df'aﬁy aemal*br;au%pﬁr:ied |
iabisgai;on of or sac:uniy held from the: Chafg:}r or: any ather persom m e:f}nnastmn with: ihe '

- -_'Secured Obligations; or '

Bb09a116vE



8T

St

_ 8B4 -“any a«:!: c;r emesmon whu:h wauld nmt havezu dlSGé’l&l‘QEd of aﬂ‘eﬂted the: ilab I;ly af !hef Gharger. '

- had it been a ;}r ncnpai dehior mstaad ofa guaraniar or mdemmﬂer oF by anything done or -
ametted by any parsen which, but for ihis pm\faslsﬁ gt c}pemte o emnemte or dgscharge'-
"-:Qha Ghargm fromi the Secured C}bisgamns :

'-'i'The Lender shaii m:t b obilged before axer‘clsmg any of me raghts pswers of remedms canferr&d:
. upﬁn by or pursl,xant fo this Bmﬁ and Fmatmg Charge or by Iaw o

874 take dny acﬁronqz‘ obtain jud‘gemén't or decree in any court agisiﬁz{ilihé'Gﬁzﬁié}éér;_-bfa _'
‘872 - makeor f_ité-‘.aarf%y claim to ga@nk-in-'a!.Wiﬁﬁmg;np of I_iqaidai_idh- af.-me}'r':hargori or
873 enfome o seek ta enfarca any ather s@cue‘rty faken o éxercise any right or p aa auarlabia-

i:r.} the Lerider in respect of: amy of the Ghargors ob!sgailans to the Lender

' Fés;irthe;r _assij'ram&;

-The {Ihargmr ahaﬂ executta aﬁd dalivar any furihar‘ mstrumar&!s and documents: am:i du atl such'
assus‘aﬂces aﬂts and thmgs as the Lender may requ;re -for peﬁec&tng or pr@t@ctmg ih@ sm:urity crealed -
by this Bond aﬂd Fioating {'}harga aver the' Sacured Assets or fo famlﬂatlng the reahsatycm of stich _

. assets and the exem;se of aii pawers authotities: and ds&&r@t;eﬁs mnferred oy Eﬁe Lendet or on any:' '
) 'Recewer by th i Band and Fiaatmg Gharga and sha%l m parélcuEar (but wﬁhout E:mi%a&mn) promp%ly after'
-'-bemg requestet:i T du 50 by !he L.ender or. any Recewar execute all. asmgn&tmns ahd transfers (cra
: -'favx}ur otthe L.,emﬁar or any F&%cewef or o sueh nﬂmmee as ﬂather shail ciumct) of the Secursd Assets
- ‘which: coms into ex;stenae after the date of this Bortd and Fi oatmg Charge an g;v& aEI nc::téces! nrdes‘s o
arnd dtrastmﬁs whis::h ihe Leﬂﬂaf or :ar‘zy Recelvae‘ may ﬁhmk expaduen! fur the pwpnses specﬁfa&d it this

' -Ciasuse

| sét-aﬁ_

' T ﬁe Chargc;r authorsses ihe Le{uﬁer tt:x appiy any credtt ba arme (whefher ar nt:at then dua} fo Whlﬁh the
- Chargoris at any time entztfed o any ae:ccunt o acmuni& with the Lender wwards sat&sfactmﬁ of the

Secured Gblzgataons I stich baiam:es are in {ilﬂ‘ereni currenmes fhe Lender may canveft any balanca :

- at a market raie e:xf axchange far the purpase of the set—m‘f

102

1
o '_1.1;»_1 .
' ._'tu be JtS mandamry and attcemey fﬁr ;t and oI its befmlf and m ats name of &henmse to create ot

Tha L@nder shai! not be abiiged to exer‘clse its: reghts ﬂhder thzs Glause 'tﬂ whi ﬂh shalé &ae w;ﬁh@ui’ '
. _' pre;udaae and in: addttmn tcs aﬂy r;ght of set«off csmpensatson, ccsmbmaﬂon of anccunts lien: or oihasr .
right’ to whmh it |s ai aﬂy time mhem:se ent:ﬂed (wheiher hy crparat;orz of Iaw ‘cortract of otherw;se)

N Maﬁnﬂate-and -aﬁarney:-

The Ghargnr hafaby- irrevacabiy apgmmis the Leeﬁder amﬁ {as A saparata appmntmem) any Receiver '

'.-ccms{;tute OoF w maka any alterali lon or adciitioﬂ oy dﬂietmn inorte, any’ dﬂcumenta whlch the Lender . -

es0gETIeE




................ N

or the Recemer may tequire fer perfectireg or pmﬁeutmg thé !me x:::f the Lender or the Reaeiver to ihe -
| ";'Seﬂur&d Assets o for vesfmg any ofthe: Secumd Assets in the Lender of the Receiver oF zls mmmees
| o any pwuhaser ahd fa re~de!sver the sarme iharegﬂerand atherwme geﬁera iy to szgr‘s seal and déliver

and psﬁect any fixed: sec.urzty, ﬂﬂa‘lzng chafge trzmsﬁsrg daspcs;taen ass;gna&um secunty andfmr'
h ‘assurance or shy writmg, assrance, tir:rcumez‘it or agt’ whzcﬁ may be r&quirﬁd of may be deemed' '

pmper by tha Lender or the Receiver on or m mnn&cﬂon with' aﬁy 5&!@ I&asa dsspmmteam reaisation;

o fgettmg inor a’iher enfamement by Ehe Lender of the Rece:\zer of all or any of the Secured Aesets

12

Azt
' . ﬂharge cma%ed by this Bﬂnﬁi and: F‘“Iaaatlng fllharga and the expenses of any di&t‘.ha{ge thereaf

22

14

The' Chéﬁa‘g’mf‘ ﬁéz‘éb‘y i‘aii’ﬁé& énété' "c:i:'ﬁﬁf' v and agfeés 'tci:r- ratify’ 'ainél' confirm 'wfﬁ'atiavazr"any' Such
maﬂﬁatow or attoinay shalé doin the exemise of purported exercsse of al of any of tha ;mwers

3 fauihmmma and f;i:sc:retmna rafarrad E{:a it thts Clazuse
'Expen‘;aés' :

. Tha Chargar bsnzzﬂs am:ﬁ ub!zgas itsalf fz:}r the whuze expaﬁges of mmpéetm@ and snfommg ihe fl aatmg :

-All costs, aharges and ﬁxpenses im:urred aﬁd 2l paymenis mada by ihr& L.ender e:;r"any R&GE’.‘IV&F andet
this Bond and- Fiaaimg bharge& it thie iawmi exercise oftha powers aur;farred by this Bumii and Haatmg o
- Gharge whe’mer ornot occas,icmed by any ai:;t negieat crr dafault of the- Chargcxr shali carry mt@r&st_ B

ranm the udia of the s UEIHQ incured w bawrmng pdyaﬂiﬁ al. l:hia uaé‘duii Rate ine’-; dmuunt of i

"-such ccnsts c&arges, expenses and paymen’es and a!l interest ‘thereon anf;i al remuneratmn payabia

'under thﬁs chd and Fiaaimg Charg& shai! he payab & by ’th@ Chargcr Gﬁ damaﬂd am:i shaﬁ b{a a_' |
-Seﬂured {Ebhgaﬂcﬁ

i ﬁﬂ-‘aas@w‘f%}i&y

The i_enfier and every Recewer aﬁcl avery a&tomeyf, managar agent or nihef parscm appomf:ed by the: '

B L.ender or: amy su&h F%eaewer m conhnection with Ehis Bond and Fiaatmg Gharge shall ba. aniniiaa‘i m be_
' :mdemﬂlf ed out o&‘ the Securecé ﬁ&ssets m reapect of a&l Ikabmtles %md expenses mcurred by Et ar l‘tlm in
' the executiaﬁ or nurpoﬁeﬂ exedution cuf any of the pawers, authorities 6f discretmns vested nitorhim
K pursuant to- thgs Bond ahd FEaat;ng Ch;arge and agamst aIE aGlEOﬂS prcceedmgs casts claims and-
: demands in resmct of aﬂy maﬁer or fhing dcme m‘ Omsttéd in: any way reiatmg fa: the Secured Assets o
j. and ihﬁ Lemﬂar and’ any Racewer may retam and pay alé sums m fespecz of the same ‘ot o’f any"

. ﬁtm_ida_ﬁc_:ﬁe of 'pé-yim'eniiﬁ -

B Any amnunt wmeh has been pat& by s Bhargcr Efzz g Ret:mvar of ﬂm Ler‘gder and wh;ch és, in iha
'.mp;mon af ths %.ender capabie of P;remg reduced or restored of otherwise avmded in who e a:r in paﬁ : |
in'the’ tn:;u;datzm o acémmzstratzm of the: Bhargaf sha rmt be regarcied as havmg bean srr&vacahly o
o 'patd for the- purposes of t?ns Bond and Fiﬁat ing: Chafge '

BE0SBTI6V,
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154
- ‘Thads {gn Eng :sh) in wrttang anci umless f;}the;wase stated, may b mads by fax ar Eei%er

152

16:1

= '_35.?2_'

.................................. . ] 11

Nat_isas' :

-Any ﬂmmmumca‘mn to é}a made under c}f iy mnnectmn wnth thzs ijnd i Floaimg Charge shaﬁ be

The addmss aﬁr:l fax number {amﬁ the depa;‘tmem or a&%‘a{;ar |f any, for whose al&enhm the
_ 'wmmunacat;an wio be made} ﬂf the Chargor and the Len{ier fcr any camrﬂumcation or decumeﬁt tcr' _
' -'be fmade or dilivered Lsncier czr in mﬂnec:tmn w;th this Bond and: Flc}aﬁlng Charge i '

--15_-_.2';:;-. Chargor:

) _'Address Dundee Asrport Rwars;cia Drwe ii}um:iee Db2 1UH
Fax number NfA
: For_th_g_ alfention gf:_ the bifexifﬂf#"
1522 -’t;gé_ﬁjda;r:- |
.Ad'ﬁreas‘;:: ?1%-4.'6&5;;@%3&;, Eﬁ':uandge,__ E}D’ESJA .
.-.:{-fé:c_-:fi'umbtasi-N?A'- | |

For the aﬁentiﬁ_n_ of, thél‘jgf ectors

-Any holica o uﬁ'ﬁe“r cﬁm'ﬁiuﬁﬁc&tia’h gi‘\_ﬁéﬁ td;a._ﬁaﬁy_'sha',i'lé' Ea'cie_am“ed to 'h.a'%;fel.'ﬁe‘en !rate'évedﬁ#- .

N 1-5;'3;';1 : 'If sent by facslmtle w;th a {:anlrmed fecasipt of iransmzssmn fmm ihe reaewmg maczhm@

on fhe céay ran whmh %r&nsm tted

4532 :%ﬁ'-'-t'ﬁé éa£e='-'ﬁf"a-wri§ten notice given by :han'd; z:iﬁ""ﬁ%‘raé da@ of acl’cw':afl'&éﬁiwéz‘y-: and

- 1533 if posted, ‘on the sec:cmd Buamﬁss Day’ feila'wmg the: day cm whach i was despatthad Eny.:

_."prepaid fl’rst cfass friail,”

' provided 'tha't a notice: g’fveﬁ in é‘t:ccrd‘a’m’e’v&it’h ‘tﬁe‘ above’ but recefved: oh & ﬁs’y whié’h: s not'a
'-'Busmess Day or after mrmai business hows m the. piace of fBCﬁlpi shall {miy lm deemad to have -
-i:keen rece ved an tha next Busmess E‘Jay

._ﬁ‘%ign'aﬁﬁﬁi '

Tha Lender magf at any hme assugn ar aihearwase %ransfer aﬁy of its rights ahdfor miggatzons um:ler fhls._' '

: _ E:::nd anc:i Flaatmg Chaxge

“The Gharger may mi ass;gn m transfer any of sts rights antiiar abifgatiohs under thss Bond aﬁd F Igatmg _
Charge

BBOGBT16VE
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A7 Definitions

174 In this Bond and Floating Charge:-

AR

4TS

CATAA

A4S

"}iﬁé' Act' means .'th'e_ Gbmpa fies Act 1 '95’5;_

: "’Eusmem Day“ means a day (other 1han a-Saturday or Sur&day) o which: banks are cpﬁn'-
- for gerwral businessi in L@ﬁdmn of Edirsbmgh

“Befauit Rate“‘ me&rzs 2% per aﬂﬂum abe:we the. rate: of n%eresi: payabﬁe iﬁ accardance---
with: the terms of ihe Fa{:;htues Agreemartt

'“Facihties Agreement“ means the Iaan agreement beﬁween ihe Ghargu:r and thae Lender ;
_--'da%ed o or: amurid the date hereﬂf i terms of which the L.erlder ha& agreed o make :

eertam iﬁan facmhes avaﬂabia io i*he Chargaf

-‘*Fiﬁamia! Gmliaterai” has ‘the m&anmg gwen io 'éhai term in: the Fmam&i Cnl aterai'
_ Regula&xuﬂs :

. ‘*Ftnamia! ﬁoiiaterai Rﬁgulaﬁﬁns“ Means: tm Ffmanﬁsal i’“.:ai at@ra Arrangemama Na 2}".
_'_Regulatlaﬂs 2303 (SE 2063 Nﬂ 3228}

. “.in&civenﬁg Act' means ‘th@liﬁéﬁlw&nﬁy Act 1986;
 “literest” rﬁéiﬁs intéeraét;at tﬁ'e!-.-rafa{'s)- applicable o the Securd aigfigsﬁdﬁsg '

' ?"‘*“‘iﬁ%‘i'!\“““i szwr@;;% -“@!W !i“"! *"?W"’? Uh‘ z"!”i]ﬂ?!!‘“uﬂlw?‘ §*““5 !“‘*”ﬁii““’[ P"i”‘”“!f" i

: .Sﬁcured Aﬁs&fs (whetﬁez‘ pursuant to- this E:fmd and Fl@aémg Gharge pwsuam 1o any'f

- statute by :a ﬁourt or ather'mse} and mcludes :am%: recewers

4740

A71a2

s

- 8509811612

-"Sac‘ﬂr’@d‘ 'ﬁts‘sﬁts mear;s tha whcsia af tha pmp&ﬂy and underiakmg of- tha Ghargw'
- (malucﬂmg uncaﬂad Gapitai) frcm hme to t;me
. "'Secu‘red Gbligatiﬁﬁé“' means' any siric éii 'mdniés; and bb‘!i"gaﬁbns"dﬂé bwihg or inicurred . -
.by the Qhargcr fo the' Lender inany marmef and m any cur@emy Gr curremles whether

praseni or future aciaa)‘ or: contsnger;t mcurr&d aigne of Jomtlg with asny Gihef person and_ '
wﬁether as pnncipa% guaraniar. cautwr&er or swety including: Enterest cﬂsts charges and'

E -expengea mcurred by the Lender it resper.‘.t of tﬁose momes ar abhgaﬁmns

”Secur;ty" means any ﬂcatmg charge mcrtgage standafd sasunﬁy, as&gnmen& by way Gf

o 'SEﬁUﬂi‘yi assigr‘latmﬁ m s,szﬁ:i,uratyk charga plﬁdge, |eh. hy;:mthssi sec:unty mtereat of any’
other se;;unty agreement ar: arrangemem havang Eh;ef effect of sec;u Tty

-‘*’Sﬁfcuriiy Fmamzzal Goil&t@ra! Arraﬂgemanf' shat& E‘mve tha. maaﬂmg gwan !:c} that
_ expressian i the Fmanzclat Ce:eliater:al Regulatlcms '
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.................. R < A

iﬁt’eﬁfﬁrétéﬁbn* '

Unless bi?i_énﬁis_é"i_nd'iéa’téﬁ.-i'anyf'iféferéncie:fin-tﬁfis'- ébn'é:i--anﬁ- Fl’ééti'ﬁg:_ciha"rgé tor o

- 18’” g *‘f-iiiéﬂ sééufﬁy sh:ﬁﬂ ba cmsir‘uﬁd as a r&femme tc:: & fixed seaurtty a8 defmad by--‘. o

' Sectaon 48’3 of the Act; :

C18A2 . pemn- fncludas an'y individual, firm, *c'csmpaﬁy; corporation, 'ﬁgnverhmem* state of
' ..ageﬂcy of astate or any assaclatlun trust, joint venture coa‘iscriwm er;}artnershlp {m each._' e

- casé whathar GF mt hawng s@parata iegat parsona?lty}

: 1'8;_-1 - T 'a perscn shal& maludefhat perscn 5 successar{s} m tatle perm;t€e§ ass;gnees aﬁd permﬂteﬁ N

Eransf&reas

18‘%4 -'-'-a prowswﬂ cf lawis a reference to mat pmwsim as extﬁnﬁieci app&:ed amenﬁ&d or fe- E

-aﬂacted am:i mciudas any subarcﬁmata aglsia’mm

: _ ?815 o wards denmtmg the smguiar shat! mciude 'me p ura{ and wc& versa aﬂd wards d&nctmg any E

' ﬁgaﬂdershali mclude ai g@ﬂders

o 1818 a clause heaﬁimg isa raference toa c!ause or submlauge of té’us Bﬁmd aé’ld F%aatmg Gharga- :

182

g3

19

and |s fnr ease mf reference: nn%y

. 18‘]“? _: . thls Be«nd and ?‘laahng Charga (ami aﬂy provisions of at) or any other dmﬁimeﬁt referrecﬁ o

i thls Bond ard Fiuaézng Charge shal& be mngtmed as refereﬂces ic: I as fmm fimeto imna‘ -
._amended vafied $uppiemented restated substétu’é:ed ur nmvated ﬁuwaver fundamentaiiy :

Any app‘ciimmfent o‘f'a Raceive-r un‘a:ie‘r Cisu'se 5 may b'a' made -ﬁy-m successor of pén”ﬂ%ﬁé{i a‘ssignée.f :
Lor traﬂsferee c}f the Lemﬁer and the Chargsr her‘eby :z‘revmcai*}ly appmnfs each suah succegsor or.
'assggnee ar fransferee ta be rts attamey m the' terms and far tha, purpmses staied i Ci:ause i1

' T‘he date caf de?wary uf thls Band and Fiua%mg Gharge [S the date ef de!wery sta%ed iﬁelaw !he szgnaiure

of the Chargﬁr Ifno date of deiwery 15 sﬁ:ated iha dat& of deiw&ry i ihe date ui’ signing: statad ba!ow: -

}’th& mgnatura af the Chaggar

E Gﬁvern?ﬂg '?}'a"w_ ja;nﬁfi::u risdiction

Thgs Bond and Fleai:mg Gharge sha I be gevemect by and canstrued in all respects sn acmmaﬁm wsih _

tha'| aw of Srmt and: :aﬂd for. the bénefit of the: Landm th& Ghargar 1rrewaab§y subm;is to the fione
. :excmswe ;urisdzcncm of éhs Scattzsh Cmris buﬁ wﬁhaut pm}udm tca the abil iy c:f the Lendar ie:z pmae&d'
._agamst ihe Ghargor in any c;&her appwprzaﬁe jurssdaf;hun :

“g500811avz’
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20 Certificates

Ras cemf‘ cate sighed: by any official.. manager or eqtsWaiem aecauni officar of the Lender shall, in the-
.'-absenne of manifest err@r, cwnciuswef!y cietermme the Securacl Qb!zgaélons af: amy relevant t&me

2 Gaﬁs@ﬁt*aﬁ&-aﬂthor'iﬁaiiaﬂ:

2 The Shargcr hareby cosnsents to the rsglsirafmn of this Bancﬁ amﬁ Fiaatlrxg Charge and ofaray oeﬁ%fﬁcate e

.2 Tha‘ t;ba'rgm heféby“au{he%is‘x:-zs the 'Lelndef or its agent to insert the date of defivery of this Eaﬁaaﬁd. B
' Fieatmg Charge i in the execution box b@%aw iN WITNESS WHERE@F these pregents caﬁsmnng of”
. tms aﬂd the premdmg 13 pages are exacuted as fc;!lc;ws

 For Tayside AviatonLimied ' -

Segnaiure of o

e L o L Anihany h‘imaii Banks
“full name of above (print). T . full name of above (Pf;ng}_
| LTI |

; date of signing

_ Dundea Sc:oﬂand
A .ﬁiam&ufsrgnmg
Address of witness. T ' . {7I04/2025

By

 BE0entfev2
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