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PURE FISHING (UK) LIMITED

DIRECTOR’S REPORT

The director presents his annual report and the audited financial statements for the year ended 31 December 2006

ACTIVITIES

The company’s principal activity duning the year was the importing and distribution of fishing tackle

RESULTS AND DIVIDENDS

The profit and loss account for the year 15 set out on page 5 The profit for the year of £232,316 has been transfetred
to reserves (2005 — loss of £2,533 transferred from reserves) The director does not recommend the payment of any
dividends {2005 £Nil)

REVIEW OF DEVELOPMENTS AND FUTURE PROSPECTS

Tradimg conditions i the UK retaill market durmg 2006 continued to be extremely competiive and sales at £3 58m
are £0 80m lower than 1n 2005 Net profit before tax was £0 337m compared with £0 023m1n the previous year

Sales are expected to show a modest improvement in 2007

On 10 April 2007, the ultimate parent company was acquired by Jarden Corporation

FIXED ASSETS

The movements m fixed assets during the year are set out 1n note 8 to the financial statements

DIRECTOR AND HIS INTERESTS

The director who served dunng the year 1s
G Thomas
The director has no beneficial interests 1n the shares of the company or the parent company

STATEMENT OF DISCLOSURE TO AUDITOR
Each of the persons who 1s a director at the date of approval of thus report confirms that

(a) so far as the directors are aware, there 1s no relevant audit information of which the company’s auditors
are unaware, and

(b)  they have taken all the steps that they ought to have taken as directors 1n order to make themselves aware
of any relevant aucht information and to establish that the company's auditors are aware of that
information

This confirmation 1s given and should be interpreted 1n accordance with the provisions of S234ZA of the Companies
Act 1985

AUDITORS

A resolution to appomt the company's auditor will be proposed at the forthcomung Annual General Meeting

Approved by the Board
sygngd on_behalf of the Board

J rewer
Secretary
10 July 2007



PURE FISHING (UK) LIMITED

STATEMENT OF DIRECTOR’S RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Umted Kingdom Generally Accepted
Accounting Pracuce (United Kingdom Accounting Standards and applicable law) The financial statements are
required by law to give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that pertod In prepanng these financial statements, the directors are required to

+ select switable accounting policies and then apply them consistently,
* make judgements and estimates that are reasonable and prudent,

e state whether applicable accounting standards have been followed, subject to any matenal departures disclosed
and explamed m the financial statements, and

» prepare the financial statements on the going concern basts unless 1t 15 mappropriate to presume that the
company will continue in busimess

The directors are responsible for keeping proper accounting records wiich disclose with reasonable accuracy at any
ume the financial position of the company and to enable them to ensure that the financial statements comply with
the Compames Act 1985 They are also responsible for the system of internal control, safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other uregulanties



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PURE FISHING
(UK) LIMITED

We have audited the fmancial statements of Fontaine International Europe Limuted for the year ended 31 December
2006 which comprise the Profit and Loss Account, the Statement of Total Recogmsed Gaimns and Losses, the Balance
Sheet, the Cash Flow Statement and the related notes 1 to 18 These financial statements have been prepared under
the accounting policies set out therein

This report 15 made solely to the company’s members, as a body, 1n accordance with secuon 235 of the Compames
Act 1985 Our audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them 1n an anditors’ report and for no other purpose To the fullest extent perm:tted by law,
we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors’ respensibilities for preparing the financial statements 1n accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in the
Statement of Drrectors’ Responsibilities

Our responsibility 1s to audit the financial statements 1n accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opimon as to whether the financial statements give a true and fair view and are properly
prepared 1n accordance with the Companies Act 1985 We also report to you whether 1n our opimon the information
grven n the Directors' Report 1s consistent with the financial staterents

In addition we report to you if, 1n our optnion, the company has not kept proper accounting records, if we have not
recerved all the information and explanations we requure for our audit, or if informaton specified by law regarding
directors’ remuneration and other transactions 1s not disclosed

We read the Directors' Report and consider the implications for our report if we become aware of any apparent
russtatements within it

Basis of audit opimon

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examunation, on a test basis, of evidence relevant to the amounts and
disclosures m the financial statements It also includes an assessment of the sigmficant estimates and judgments
made by the directors i the preparation of the financial statements, and of whether the accounting policies are
approprate to the company's circumstances, consistently applhied and adequately disclosed

We planned and performed our audd so as to obtain all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from matertal msstatement, whether caused by fraud or other irregulanty or error In forming our opmion
we also evaluated the overall adequacy of the presentation of information 1n the financial statements

Opimen

In our opinton

. the financial statements give a true and fair view, 1n accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company's affairs as at 31 December 2006 and of its profit for the
year then ended,
the financial statements have been properly prepared in accordance with the Compames Act 1985, and
the information given 1n the Drrectors’ Report 15 consistent with the financial statements

D e df Tochi cco

Deloitte & Touche LLP
Chartered Accountants and Registered Auditors
Manchester

[ ZJuly 2007



PURE FISHING (UK) LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2006
Note 2006 2005
£ £
TURNOVER 2 3,582,515 4,375,034
Cost of sales (2,992,180) (3,288,083)
GROSS PROFIT 590,335 1,086,951
Distnbution expenses (515,357) {834,539)
Admunistration expenses 90,176 (359,342)
OPERATING PROFIT/ALOSS) 4 165,154 (106,930)
Interest recervable 6 172,067 167,597
Interest payable and simular charges 5 (37,272)
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 337,221 23,395
Tax on profit on ordinary activities 7 (104,905) (25,928)
PROFIT/LOSS) ON ORDINARY ACTIVITIES
AFTER TAXATION AND RETAINED FOR THE
FINANCIAL YEAR 232,316 (2,533)
Retained profit brought forward 2,347,372 2,349,905
Retamed profit carned forward 2,579,688 2,347,372

The above results derive entirely from continuing operations

The company has no recogmsed gaimns or losses other than the profit for the financial year and the loss for the
preceding year Accordingly, a separate statement of total recognised gains and losses has not been prepared

Other than the profit for the current year and the loss for the preceding year there are no movements in shareholders’
funds



PURE FISHING (UK) LIMITED

BALANCE SHEET
31 December 2006
Note 2006 2005
£ £ £ £
FIXED ASSETS
Tangible assets 8 22,280 23,368
CURRENT ASSETS
Debtors 9 12,696,143 9,848,674
Cash at bank and 1n hand 61,551 84,657
12,757,694 9,933,331
CREDITORS: amounts falhing due
Within one year 10 (9,990,286) (7,399,327)
NET CURRENT ASSETS 2,767,408 2,534,004
TOTAL ASSETS LESS CURRENT
LIABILITIES BEING NET ASSETS 2,789,688 2,557,372
CAPITAL AND RESERVES
Called up share capital 11 210,000 210,000
Profit and loss account 2,579,683 2,347,372
EQUITY SHAREHOLDERS' FUNDS 12 2,789,688 2,557,372

_— e

These financial stagfments were 3 ed by the Board of Directors on 10 July 2007



CASH FL.OW STATEMENT
Year ended 31 December 2006

Net cash outflow from operating activities

Returns on investments and
servicing of finance

Interest recerved

Interest paid

Net cash inflow from returns on
nvestments and servicing of finance

Taxation
UK corporation tax paid

Tax refunded/(paid)

Capital expenditure and financial
mvestment
Purchase of tangible fixed assets

Net cash outflow from capital expenditure
and financial investment

{Decrease)increase 1 cash

Note

14

15/16

PURE FISHING (UK) LIMITED

172,067

7,307

(12,311)

2006
£

(190,169}

172,067

7,307

(12,311}

{23,106)

_

167,597

(37,272)

(55,512)

(7.017)

(7,017

2005
£

(44,784)

130,325

(55.512)

23,012




PURE FISHING (UK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2006

1 ACCOUNTING POLICIES

The financial statements are prepared 1n accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted by the directors are described below

Accounting convention
The financial statements are prepared under the hustorical cost convention
Tangble fixed assets

Depreciation 1s provided on cost m equal annual instalments over the estimated useful lives of the assets The
rates of depreciation are as follows

Plant, machinery and motor vehicles over 3 to 5 years
Fixtures, fittings, tools and equipment over 3 to 5 years
Stocks

Stocks are stated at the lower of cost and net realisable value In general, cost 1s determined on a first mn first
out basts and includes transport and handling costs Where necessary, provision 1s made for obsolete, slow
moving and defective stock

Taxation

Current tax, including UK corporation tax, 1s provided at amounts expected to be paid (or recovered) using
the tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred tax 1s provided 1n full on itming differences which result in an obhigation at the balance sheet date to
pay more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based
on current tax rates and law Timing differences arise from the inclusion of items of imcome and expenditure
I taxation computations in periods different from those mm which they are included 1 the financial
statements

Deferred tax assets are recogmsed to the extent that 1t 1s regarded as more hikely than not that they will be
recovered Deferred tax assets and habilines are not discounted

Leases

Operating lease rentals are charged to income 1n equal annual amounts over the lease term

Forelgn currencies

Transactions 1n foreign currencies are recorded at the rate ruling at the date of the transaction Monetary
assets and liabiliies denomunated in foreign currencies are retranslated at the rate of exchange rulimg of the
balance sheet date

Pension costs

Pension costs represent contnbunons to the defined contribution pension schemes of certain employees and
are mcluded 1n the profit and loss account for the period in which they are payable The assets of the scheme
are held separately from those of the company n independently admimstered funds



PURE FISHING (UK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2006

2 TURNOVER

Turnover represents amounts derived from the provision of goods and services which fall within the
company's ordinary activities after deduction of trade discounts and value added tax Revenue 15 recogmsed
on despatch The turnover and pre tax profits are attnbutable to one activity The geographucal split is as

follows

Umted Kimmgdom
Europe

3. INFORMATION REGARDING DIRECTOR AND EMPLOYEES

Director’s emoluments
Emoluments

The director (2005 — one) was a member of the company defined
contnbution pension scheme during the year

Amounts pard 1nto the company pension scheme on behalf of the director

Average number of persons employed
Office and management
Warehouse

Staff costs durimg the year (including the director)
Wages and salaries
Social security costs
Pension costs

4 OPERATING PROFIT/(LOSS)

Operating profit/(loss) 15 stated after charging/(crediting}

Depreciation
Owned assets
Rentals under operating leases

Land and buwldings
Other
Foreign exchange (gains)/losses
Auditors’ remuneration aucht
non audit

2006 2005
£ £
3,220,674 3,851,397
361,841 523,137
3,582,515 4,375,034
2006 2005
£ £
89,205 86,781
3 £
12,520 12,305
No No
10 11

3
13 14
£ £
339,851 367,596
40,280 44,438
26,912 28,470
407,043 440,504
2006 2005
£ £
13,399 12,988
25,000 40,110
33,211 35,925
{544,691) 256,828
15,000 13,500
4,500 4,350




PURE FISHING (UK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2006

5

(a)

(b)

INTEREST PAYABLE AND SIMILAR CHARGES

2006 2005

£ £

Other 37,272
INTEREST RECEIVABLE

2006 2005

£ £

Interest from group undertakings 165,641 161,092

Bank imerest 6,426 6,505

172,067 167,597

TAX ON PROFIT ON ORDINARY ACTIVITIES

Analysis of charge 1n year

2006 2005
£ £

Unmuted Kingdom corporation tax at 30% (2005 — 30%)
based on the profit for the year 114,326 24,588
Adjustments 1n respect of previous penods (9.421) 1,340
104,905 25,928

Factors affecting tax charge for the year

The tax assessed for the year 1s hugher than that resulting from applying the standard rate of corporation tax
for compamnes 1n the UK (30%) The differences are explained below

2006 2005
£ £
Profit on ordinary activities before tax 337,221 23,395
Tax at 30% (2005 — 30%) thereon (101,166) (7,019)
Effects of
Expenses not deductble for tax purposes (13,925) (17,417)
Capital allowances in excess of depreciation 733 (941)
Movement 1n short term timing differences 32 334
Marginal relief 455
Adjustments 1n respect of prior penods 9,421 (1,340)

(104,905) (25,928)

Deferred tax assets have not been recognised in respect of thumng differences relating to depreciation in
excess of capital allowances on general pool assets and general provisions, as there 1s msufficient evidence
that the assets will be recovered The amount of assets not recogmsed 15 £11,000 (2005 £11,000) The
asset would be recovered 1f these tmung differences were to reverse without replacement capital expenditure
1n subsequent accounting pertods

10



NOTES TO THE ACCOUNTS
Year ended 31 December 2006

8.

10.

TANGIBLE FIXED ASSETS

Cost

At | January 2006
Additions

At 31 December 2006
Accumulated depreciation
At 1 January 2006

Charge for the year

At 31 December 2006

Net book value
At 31 December 2006

At 31 December 2005

DEBTORS

Trade debtors

Amounts owed by ulumate parent company
Amounts owed by fellow group undertakings

Other debtors
Prepayments and accrued income
Corporation tax debtor

PURE FISHING (UK) LIMITED

CREDITORS. AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to fellow group undertakings

Corporation tax payable

Other taxation and social security

Accruals and deferred income

Plant, Fixtures,
machinery fittings,
and motor tools and
vehicles equipment Total |
£ £ £
33,637 100,838 134,475 !
12,311 12,311
33,637 113,149 146,786 |
[
30,797 80,310 111,107
533 12,866 13,399
31,330 93,176 124,506
2,307 19,973 22,280
2,840 20,528 23,368
2006 2005
£ £
1,050,936 1,231,389
10,821,142 7,964,944
679,037 482,277
14,072 17,403
130,956 105,673
46,988
|
12,696,143 9,848,674 |
|
2006 2005 |
£ £
69,640 105,155
9,573,995 6,988,566
65,224
147,590 144,358
133,837 161,248
9,990,286 7,399,327

bl



PURE FISHING (UK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 2006

11.

12

13.

14,

CALLED UP EQUITY SHARE CAPITAL

Authorised
500,000 ordmary shares of £1 each

Called up, allotted and fully paid
210,000 ordinary shares of £1 each

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ FUNDS

Profit/(loss) for the financial year

Opening shareholders’ funds

Closing shareholders’ funds

FINANCIAL COMMITMENTS

There were no capital commitments at 31 December 2006 or 31 December 2005

2006 2005
£ £
500,000 500,000
210,000 210,000
2006 2005
£ £
232,316 (2,533) '
2,557,372 2,559,905
2,789,688  2.557.372

At 31 December 2006 the company had annual commutments under non cancellable operating leases as

follows

Land and buildings
Expiring within one year
Expinng between two and five years

Motor vehicles and office equupment
Expinng within one year
Expinng between two and five years

RECONCILIATION OF OPERATING (PROFITYLOSS TO NET CASH FLOW FROM

OPERATING ACTIVITIES

Operating profit/(loss)
Depreciation
Decrease 1n stock
Increase m debtors
Increase in creditors

Net cash outflow from operating activities

2006 2005

£ £ |
25,000 25,000
25,000 25,000
4333 4,740
34,851 30,928
39,184 35,668
2006 2005

£ £ ,
165,154  (106,930)
13,399 12,988
(2,894,457) (2,145,781)
2,525,735 2,194,939
(190,169)  (44,784)

12



15.

PURE FISHING (UK) LIMITED

NOTES TO THE ACCOUNTS

Year ended 31 December 2006
ANALYSIS OF NET FUNDS

At At

1 Janvary 31 December

2006 Cash flow 2006

£ £ £

Cash 84,657 (23,106) 61,551

16

17.

18

RECONCILIATION OF MOVEMENT IN NET CASH FLOW TO MOVEMENT IN NET FUNDS

2006 2005

£ £

(Decrease)/Increase in cash in the year (23,106} 23,012
Changes 1n net funds (23,106) 23,012
Net funds at 1 January 2006 84,657 61,643
Net funds at 31 December 2006 61,551 84,657

ULTIMATE PARENT COMPANY

In the opimion of the director, Outdoor Technologies Group, a company incorporated m the USA, 1s the
ultimate parent company This 1s the largest group of which Pure Fistung (UK) Limuted 1s a member Copies
of the consohdated financial statements can be obtained from 1 Berkley Dnve, Spint Lake, IA 51360 USA

The smallest group of which Pure Fishing (UK) Limuted 15 2 member 1s that headed by the immediate
controlling party, Abu AB, a company mncorporated in Sweden Copies of the financial statements for Abu
AB may be obtained from Svangsta, SE 37681, Sweden

On 10 Apnl 2007, the ultimate parent company was acquired by Jarden Corporation

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption wncluded 1n Financial Reporung Standard No 8 “Related
Party Disclosures” (para 3) for wholly owned subsidianes not to disclese transactions with entities that are
part of the group or investees of the group quahfying as related parties
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