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Registration of a Charge

Company Name: NORTH STAR SHIPPING (ABERDEEN) LIMITED
Company Number: SC037566

Received for filing in Electronic Format on the: 04/01/2023 XBUHOG9S

Details of Charge

Date of creation: 22/12/2022
Charge code: SCO03 7566 0050

Persons entitled: KROLL TRUSTEE SERVICES LIMITED, THE NEWS BUILDING, LEVEL 6, 3
LONDON BRIDGE STREET, LONDON, ENGLAND, SE19SG

Brief description:  SIXTY FOUR SIXTY-FOURTH (64/64TH) SHARES IN THE VESSEL KNOWN
AS "M.V. GRAMPIAN SOVEREIGN" WITH OFFICIAL NUMBER 919105 AND
IN ITS APPURTENANCES.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLIFFORD CHANCE LLP

Electronically filed document for Company Number: SC037566 Page: 1



'

Y

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 37566

Charge code: SC03 7566 0050

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd December 2022 and created by NORTH STAR SHIPPING
(ABERDEEN) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 4th January 2023 .

Given at Companies House, Edinburgh on 4th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES



MBF 4736 REV 1118

Maritime & Mortgage of a Vessel

Coastguard {Tha application form is to secure Account Current efc /
Agency othar obligation)

GUIDANCE NOTES - PLEASE READ

+  |f more than one morigegor then a separate mortgage s required from sach mortgagor, uniess shares
mre jointly held,

«  If more than one morigage s submitted at the sams tme the mongagses will be required o advise
which movigags 1o register firsl in 2 signed lefter on headed paper,

+  In regpect of Bshing vessels, morlgages may be registersd only aganst hose registered with FULL
ragistration.

+  The prompt registration of 2 modgase deed with the Reglaty s essential to eatablish the pdiority of the
mergage. This s becauss the prionty of the morigage is determined by the dale on which it is produced
for registration and not from the dale of the morlgage itsalf

= I the morigagor & 8 company the morigage must be reglslered with the Begistrar of Gompanies within
21 days of its execution. _ _

# . 1 in important that the Regishy is informed of any changes. .

s . Plesse write In BLOCK CAPITALS, and tiok boxes where appropriate. Han * s stated, then
please delele as appropriate.

: The mortgage reference number {issued by the mortgagee) is:

© o is this mortgage in respect of a Fighing Vessal?

Mame of Vesss! GRAMPIAN SOVEREIGN
| Official Number 919105

Wheraas there is:

Siate “an acoount AN ACCOUNT CURBRENT
cument orwrile in g
short desoription of the
obiigation.

betwean

Fult Namels) / NORTH STAR SHIPPING (ABERDEEN) LIMITED

Company Name

12 Queens Roag, Aberdsen, AB1S 42T
Address

{Place of Business in
respect of a company}

*asdeing morigagors hereinalter callad “De morgegor)



and

Full Name(s)/

KROLL TRUSTEE SERVICES LIMITED

sarured. You may
refor to another
document,

Company Name
Address The Mews Bullding, Leve! §, 3 London Bridge Streat, London, England, 8E1 848G
{Place of Business in
rasnect of 2 company’}
“a e rnoviganess feednafier called "the movlgages™
: - Pleass eater o the Schedule sppendad heralo,
Deseribe fully the . ® PE

nature of the §iah§iiﬁés .

ACCOUNT CURRENT

Plaase complete the below in respect of “account current” by deleting where appropriate

Ve the mortgagorsd in consideration of the advance made or to be made fo “wedus by the morigagesis], bind
yppalinurselves 1o pay the morlgagests) the sums for the time being dus on this securily whether by way of
principle, interest or otherwise at the tmels) and in the manner mentioned above. '




OTHER OBLIGATION

Flease compliete the below in respect of “other ﬁbiigaﬁan’ﬁ _

for the purpose of baﬁm sacuring to the morigageels) %hé Wf@bﬁgﬁﬁﬁ# mentionad above.
_ *}%wa hereby mortgage fo the morfgageels)

. : Figunes
Stute the shares, iy Qu Gasdih .

both figures and words

Worde | siwly four shedy-fowrth

shares of which Ywe are the owners in the ship described above and is appurienances.

- Lastly, “we for myseiffourselves hereby declare that "Hwe have the power to mortgage in the

" manner aforesaid the above-mentioned shares and that they are free from encumbrances. 46oves

PLEASE READ BEFORE COMPLETING SECTION 3

If the morigagor is a company, then SEUTION 34 must be completed,

# the morigagor(s) are one o more individuals, then SECTION 38 must be complated.

e morigagors) are g Umited Lisbility Partsership, then SECTION 30 must be eeanpinied.

When the mortaage is ariginally executed you should send this desd {with the applicable fes] via smail o1
postle:

Registry of Bhipping and Seamen
Anchor Cour, Keen Rosd, Cardift, CF24 )y, UK
el No: (203 90 85200

Erail Fighing: Pleasurs: Corarnerciah

fishing regisiny@moga.goy.uk partl reglstrvEimooa otvak sommregistrv@imoga.govak




& Exncutets by the mongager s & deed (n England, Wales and

Meorthare alared)

ontiis .. 2209 gayer. December o a529  hen.

{b} signing éay tho ?ﬂ&iwﬂﬁ wﬁm ~ sdstots as apprapista . | Compan e
Divector Fraser Dobbie
Uirsttor or ﬁ%m@tary .
Authovised Signatory
Autnorised Bignatory N

# Wiinessod by {Signabure)

Hurne of Winmss

(PRINT NAMEY | ?:;;mﬂ_m {wWW
Address of Witnass Blackwood Pariners LLP

- Blackwood House
(PRT apDRESS) | Union Grove Lane
1 Aberdeen ABIOEBXU

# i the signature must e whinessed the e G address of the M%#gw ymust by ghean

Hote: B4 ENGLAND, WALES & HORTHERN IRELAND ~ slgnatare may be by (o) beo drecions; {03 by e cumpany secesiery a0 &
ghracior, oF (o) by @ director in the prosewace of & wilness who oonpletes the detalis above o aitest e sigrates. ¥ e common
st i offived any spockl waurement of the company's arivion pbeud signing must be complied wilh,

W BOOTLAND - sigrabare may be by tne dirscksr or the seoisisny of the sumbany of ohe person suthieised B sign the douument
o hehedt of the company, o one menber of the Limited Lishilly Parinerghin, provided such single signature s wingssed
Adtgrratiesty, signaiure may be effected withon! o witnoss by two diresiors, o 2 diraclor sl the secealary, of IWo perSos
suthorizad o sign te domament ons ehall of e pormgpany, o bwo members of e Limied Lisbility Pernership. Hide thal signaturg

by oo seithoriged sioratory arst gither 3 dirselor or the sooretsry of e company & oot walid,

OFFICIAL USE ONLY ) _ N
'M@aﬁé éﬁz‘éﬁﬁ@} / Dt of Entry info the %ﬁgi&t@?
Officer's Inilidls

-

Tirme of Evdry




* Exgonted as & desd {in England and Walss)
* Subsoribed {in Scotland)

* Rigned, sested and defivered (in Northern fredandy

* Dhedete oo aporopriste

by the foliowing personis} signing a5 mortgagor(s):

Seat(s) f executed in Northem lreland

Bignaturels) of
Mortgagoris} -

i the presance of:

Signature(s) of Witness{es)

?\éam{ﬁ} of Withessfes)

Sddresnies) of Wilnous{es)

Qoocupationis) of
Witnwesi{ss)

NOTE: Every signalure must have one wilness,

OFFICIALUSEONLY .
Mortgage (Priotity)

" Time of &lﬂirg

_E ' Date of Entry info the Register

Officer's Initisls




& Ewevuted by the morigagoras & toed {in Erggiand, Walss and Northerss rgland)

& Bubseribed by the mortgagor (n Scollang)
|+ Deiete as sppropriate

T B . cvrrenneens {iéy L+ W SN - by signing hy the following persons:

Mamber

Member

Witnessed by {Signeiure}

 Name of Witness
. IPRINT HARE)

 Address of Withess
PRINT ADDRESS)

MOTE: In Scotiand subsoription may be by one member of the Limited Liability Parinership and one witness, or by beo memberns
of the {mited Liabifty Padnarship

OFFICIAL USE ONLY |
R '%ﬁmgagé{pmrﬂy} §  Date of entry into the Register
Time of eatry | L Officers Initiels j
. . A ———— WU 1 . . E N, I




*Hheer, the above mentioned
mortgageeds), in conskderstion of

{Enter the sum of money or the natue of fhe
abligatinn),

This day

{anter "paid to mefus” or 3 namative sullabls
fo the obligation).

- Full Mamais) of
Transleres

By B Addrans

{Please wile the place
of business f &
company}

haraly transfer io *hirthedtherny the benefit of the within wiillen securlly

PLEASE READ:

¥ the bansferor is -é worrpary, hen SECTION 44 must be completed,

if the Transferor(s) are one or more individuals, then SECTIOM 48 must be completed,

¥ the transferoris} are 3 Limited Liability Parinemship, then SECTION 40 must be complated.

n g transfer of mori ted you should send this deed by ermall or post to:

Fegistry of Bhipping and Beamen
Anchor Court, Keen Road, Carndiff, CF24 584, UK,
Yel MNo: 0Z03 30 85200

Erreail

Fighing: Pleasure: Gommercial

fishing rogistry@imoga gov.uk partt regbin@mege.govauk comm registy@mogs. gov.ak

?



& Executed by the imnsferoras s é&&eﬁ {ins Englangd, Wales and
Mortheny reland)

& Subseribad by the transferor (n Scotland)

G‘ﬂ ihig AR EEHRES FTEEAD K ERE ﬁﬁy ﬂf '&u»s!&!‘&l»wrsiléii-‘ﬂiiﬁti?i‘«t%t‘ 2@ [P ;}y:*
** () the atfixing of the common seal of the

transferor in the presence of the following persons

signing; or
oring; _ : N Company seal
** {b} signing by the following persons; * Dielnte 88 anpropiste

{dractor

Drector or Secretary

Authorised Bignalory

Aauthorised Sionatory

** Yiinessed by (Bignaturs}

Hame of Witness
(PRINT MAME)

Addross of Witness
PRINT ADDBESS)

. # I the signature sust be witnessed the name and sdoress of the wilnesy must be ghven

Mota: IV ENGLARD, WALES & NORTHERN IRELAMND - sionature may be by () bwo divectors; B by the company secralary and a
dirertor, or {63 by 8 dirscior in the presence of & winess who complstes the delsils sbove 1o altest the signature. i he commos
sealis affived any special reguirerment of the company's articles aboul signing must be compliad with,

I BTOTLANDG - sigrsdure may be by one direcior or the secretary of the sompany or one person suthorised to sign the docurment
o behsaH of the sorapany, o ong rermber of the Limilod Usbility Partnership, provided such single sigraturs @& witnsssed.
Alternatively, sigrelure may be effecied without 3 wilness by beo directors, or 2 direcior and the secratary, of beo pergons
authorsed 10 sign the documand on behel! of the company, or twd members of the Lmited Liabilily Parnarship. Nole that signature
by one auihorised signatory and either a director or the secnetary of he company i not valid

OFFICIAL USE OMNLY

- Transfar ﬁfﬁ{iﬁgagﬁ {péémétg}t .5 ' Date of Entry into the Register N

Time of Entry ;




* Edeculed as 2 deed (in England and Wales)
* Subscribed (n Scotiand)

* Signed, sealed and delvered {in Northem im#ané} '

% ralete as appropiste

. x . . . . .
O this o, irnenn N - < SROR TR | SN

by the foliowing person{s} signing as transferor{s):

Sealls) ¥ executad in Northarm iesland

Siematurs(z) of -
Transferoris)

in the prosence of:

Signature(s) of Withess(es)

Namels) of Withessies)

ﬁddr&%i%} of W%m»asé;{m}

Deoupationisi of
Witnazsies)

NOTE: Every signature must have ong winess.

OFFICIAL USE ONLY -
Transer of Morigags (Briofity)

tmeoteny [ ]

E - Date of Enlty into the Register

Officer's tnitials




& Exaculed by the trangleror a5 5 deed {in Englarsd, Wales snd Horthery lrelarnd)

& Subsoribed by e ansfaror (in Sootland)

Drthis e day of
persons

* Dalete as appropriate

T cereorecensens F1) S by signing by the following

Member

Momber

Witneased by (Slgnature)

Hame of Witness
{PRINT NAME)

Address of Witness
{PRENT &ﬂﬂﬁ53$§

of the Limmited Liobiily Partnsrshis,

NOTE: In Geoliand subsorphion may be by one member of the Limited Liability Parinership and ane wilness, o by two members

f}FF{{SiﬁL USE ONLY

* Transfer of WMorigage {?*ri;ﬁ"ﬁy} [
- Tirmig of Ertry g

—

j
P

ot of Er;g:y it 1}3& Reggﬁig’-:{ % e e

- Oificar's %mh&is

¥
i
|
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* Received by the withinementioned "mongage(siftransferes(s) of the muortgage, snter “the sum of
£..", or 3 narative sullable to the obligstion,

This within written security is now discharged.

* The within-mentioned "mortgages{siftransferee{s) have agreed to discharge this within written

security and it is therefore discharged,

PLEASE READ:

WWarning: if the &-Ewhm‘g@d deed is nof presented o the Regisiry the morigage will remain registered
aygainst the vessel,

# tha Discharge s given by a company, then SECTION 5A must be completed.
# the Dincharge is given by ong or more individusls, then SELTION 58 must be wm;::ta%sﬁi )
i e Dinchage is given by 8 Limited Lisbilily Partnership, then SECTION 5C must be completed.

When a Discharge of Mortgage Is exsouted vou should send this

deed via emall or gost o

Registry of Shipping and Seamen

Anchor Court, Kean Road, Cardiff, CF24 BJW, UK.
Tel Mo (203 80 85200

Email:

Fishing: Pleasure; Commescial:
fishing registre@moga gov.uk part! regishyEimoga gov.uk corm registviimoga gov.uk

il




b Execuled by the movigageedransieree as o dead {in Englend, Wales ang

Morthem reland)

& Subsoribed by the morigageeftransferse in Sootiand)

DS cvvvrecrrenenernces BEY OF oo vvrvrncrnrraiins B coscerscans B
** i@} the affixing of the common seal of the * morigages!

{ransferee in the presence of the following persons

sigrdng: o

o P
** (b} signing by the following persons; *dedete as spproprats

Birector

Diractor or Seeretary

Authorised Signatory -

Authorised Signatory

* Witnesaed by {Signature}

Name of Witness
{PRINT NANME)

Addrass of Withess
HPRINT ADDRESS!

# 1t the signature must be withessed the name and sddross of the witnoss must be given

Mot I8N ENCGLAND, WALES & NORTHERN IRELAND - signature may be by {3) two direciors; (D) by the compeny secrelary and @
 dhracior, of {0 by @ director inthe presence of 2 witness who completes the detalls above 10 attest the sipnature, i the common
sead is affced any specist requirerment of the company's articies about sigring roust e complied with,

W SOCTLAND - signature miay be by one dirgotor or the socratary of the company or ong person auihorised 1o sign the document
ot behalf of the company, or ore member of the Limited Lisbilty Pamyship, provided such single signaturg s witnessad.
Slterradiesly, signeture may be effecind without & witness by two dirgciors, of & director and the seoretary, o T persong
sthorised to sign the donument on behalf of the comipany, or two members of the Limited Liabilty Partnership.  Note thal signshure
by one suthorised signatony and either a director or the saomtary of the company is rol walid

QFFICIAL UBE ONLY

Time of Eﬂf%"?’? ) ;E S - Officer's nifinls

12



* Exacuted as 5 deed (in England and Wales)

* Subseribed (in Scollsnd)
" Signed, sealed and delverad Gn Northern imimﬁ}

* rtete ay amﬂw’zx&%&

DIt 8 wuvrisnevursosnnases GBY OF vornronsrrnsnssrossorrnrenca S0

e YT

by the following personds) signing as mortgages{sitransferea{s):

Sealls iF exscuted n Nodbers beland

. Bigrature of
Mortgageeisi Translerasls)

i the presence of:

Signature(s) of Winsss{es)

Nama{s) of Witness{es)

Bddross{es) of Witnessles}

Qosupationis) of
Witnossies)

NOTE: Every signabiie mest have one wilness,

CFFICIAL UBE ONLY

Discharge of Morigage iF’fimﬁ?}} g ; Date of Enbry o the Ragister
| Time of Entry i— - ; Officer's nitials |

13



o Executa by the morigagor as a deed (n England, Wales and Northern iretand)
& Bubsoribed by the mortgagor {in Sootigrd)
o Delete a8 appropriate

OIS <rvvvseensvarnesus TAY OF cersrernrnerrarsarsasssesass 20 sienneesnee By Signing by the following persons:

Member

Mamber

Witnessed by

. Heme
{PRINT MAME]

O Addrass
{PRINT ADDRESS)

HOTE: In Scollend subscription may be by ore member of the Limied Lisbility Partnership and one witness, or by e membees of
i Limited Linhiity Portnership.

Your information

We collect personal information about you to carry out our official duty and to keep the UK ship register -
up o date and to make sure our services are planned to meet vessel owner's nesds.

For more information on how we use your information please see our full privacy policy available on our
websie https:/fewww.gov.ul/government/organisations/maritime-and-coastguard-agency.

OFFICIAL USE ONLY . _
Discharge of Morlgage (Priosity} o j Date of Entry info the Register E E
Time of Entry gwmmw T Officar's initials gm } L
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SCHEDULE TO THE UNITED KINGDOM MORTGAGE OF THE SHIP GRAMPIAN
SOVEREIGN, TO SECURE ACCOUNT CURRENT, BETWEEN NORTH STAR SHIPPING
(ABERDEEN) LIMITED (THE "MORTGAGOR'") AND KROLL TRUSTEE SERVICES
LIMITED (THE "MORTGAGEE")

Which is regulated by (1) a common terms agreement dated 21 November 2022 (the "CTA") entered
into between, among others, North Star Holdco Limited (the "Borrower"), Ardmair Bay Holdings
Limited (the "Parent"), and the Mortgagee; (ii) a security trust and intercreditor deed dated 21
November 2022 (the "STID") between, among others, the Borrower, the Parent and the Mortgagee;, (iii)
the master definitions agreement dated 21 November 2022 (the "MDA") between, among others, the
Borrower, the Parent and the Mortgagee; (iv) by an accession memorandum between the Mortgagor,
the Borrower and the Mortgagee dated 22 December 2022 pursuant to which the Mortgagor acceded to
cach of the CTA, STID and MDA as an Additional Guarantor; and (v) by any hedging contracts made
and/or to be made between the Borrower and the Hedge Counterparties.

And whereas as a condition under a CP Agreement dated 21 November 2022 and as security for the
Secured Obligations (as defined in the MDA), the Borrower has procured or will procure the execution
by the Mortgagor in favour of the Mortgagee of this Mortgage and a deed of covenants of even date
with, and collateral to, this Mortgage.

And whereas, accordingly, there are accounts current between the Mortgagor and the Mortgagee and
the amounts of principal and interest due to ecach of the Finance Parties, at any given time, on the said
amounts current can be ascertained by reference to the Finance Documents and the books or other
records of account of cach of the Finance Parties in which are set out the manner, terms, times and
conditions of payment.

Now, we, the Mortgagor, in consideration of the premises, for ourselves and our successors, hereby
covenant with the Mortgagee and its assigns to pay to him or them or it the sums for the time being due
on this security, whether by way of principal or interest, at the times and manner aforesaid.

And for the purpose of better securing to the said Mortgagee and its assigns the payment of such sums
as last aforesaid, we do hereby mortgage to the said Mortgagee the sixty-four sixty fourth shares of
which we are the owners in the ship above particularly described, and in her boats, guns, equipment,
machinery and appurtenances.

We for ourselves and our successors covenant with the said Mortgagee and its assigns that we have
power to mortgage in the manner aforesaid the above-mentioned shares, and that the same are free from
encumbrances.

Capitalised terms not otherwise defined herein bear the meaning attributed to such terms in the MDA
dated 21 November 2022.
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