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The Directors submit theix Annual Report and +the Auﬁi;?Q:fj
Aocounte of the Group for the year ended $lat Ppcemben, 1972.

Poteils of the Divectors of Arnold Clark Automcbiles Iimijed
end of their shareholdings in that Company were as followsi-

Yeme of Direotor Yo, of Shares Held
31,12, 78 31,12,79

John A, Clark 9,990 9,950
Walter G.P. Gall 4 4
William Hunter 2 2
Mrs, P.B, Clark 1 1
Hugh D, Wallace

(Resigned 12,3.79) 1 1

The Director retiring by rotation is Walter G.P. Gall who,
being eligidble, offers himself for re-slection,

The main activities of the Group consist of retailing and
contract hiring of motor vehicles.

; The Turnover of the Group, arrived at on the basia oi cash
i gales, goods invoicsd snd hiring chavges, amounted to £7,523,433
(19768 £€,199,718).

-

i Tne Grove Neb Pvofit befores and aftor Taxailon, incofar as
it concerns members of the Company wes 03,790 to be added to the
A galmc; brought forverd of £557,548 glving £1,161,338 to be carried
orward.

The Directors recommend thet no dividend be peid In respect
of the year under review.

.

A resolution to re-appoint the Auditors, Messrs.x John Gzay
and Company, Chartered Accountants, will be put to the Annual General
Meetirz,

By Orger of the Board

N ko

Saoretary'.l

87 Bothwell Street, iy ,
CLASGOW . L e

4th June, 1960.
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Oonaolidated Profi .e.nd. Iaoe.a Accmmt
for the yoar endad 315‘\: Daoem‘ber 197ﬂ

Trading Profit before charging the underapteds ﬁﬂ.,?@;g,;ﬁﬂ
Direotors Remuneratink (Bote 5) P R
Depreciation (Note 1) 928,205
Hire Purchase Interest 245, TT4
Benk Overdraft Interest ) 166,666
Toan Interest 9,849
Auditors Remuneration 5,250
Toss on Disposal of Fixed Assets 50
e
1,488,477
Net Profit foxr the year ‘before Taxation £ 221,134
Maxation (Hote 3)
Trangfer Irom Deferred Taxation Reserve £ -
Tranefer to Taxation Equalisation Repexve -

kb

——

e

Vet Profit for the year after Payation (Note 4) £ 221,134
Whereof Attributeble to Minority Shaveholders 17,344
£ 203,790

pransfor {rom General Resexnve -
_—-—‘-—-—'w
£ 203,790

957,548

Halance Brouhb Torwaxd

[N

£1,161,338

]

Palance Carried Forward
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Coneolidated Balance Eheet as at 31st December, 1979

1978

£3,704,626

£ 15,000

£ 394,308
496,280
697,793

£1,588, 381

-

£5,308,007

y——

£ 343,316
1,203,788

3,051

41,681
1,738,461
£3,%30,297
£1,977,710

£ 70,475

23,752
15,000

P
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514335

A talieh | ———

61,051,148

e it ——

------

Fixed Assets ,
As per Schedule (Note 1)

Goodwill - At Cost

Current hégefé
Sundxy Debtors
Stock (Note 6€)

Cgsh at Bank and on Hand

Total Assets

Current Liabilities
Sundry Creditoxs

Bank Overdraftp{¥ote 7)
Benk Ioan
Directors Current Accounts

Contract Hire Instalments Faid in
Advance

Hire Purchase Outstanding

Tong-Term Liabilities

Toan = Lombard North Centrzl Limited
(Secured) (Note 2)

Term Ioan ~ Boyal Bank of Scotland
Timited

Ioan ~ A, Clark's Vest Ind Motors Limited

Less:

Net Apsets Atizibutabhle to Grouy

£ 878,731
1,142,405
505,248

£ 559,079
1,447,372
250,000

1,203

45,692
2,074,399

£ 61,666

18,760
15,000

Attributable to Minority Sharehslders

£4,R21,404

15,000

2,306,384

er— e —— S iirany

£6,562, 768

4,377,T4

e — ——————

£2,185,043

£2‘I*089', 617
48,679

£2,040,9%8 §

3 I '
e erm———te e

95,426 |

'\ .



ARNOTD cLARK.guwomowInFs LUITED AND ITS GUBSIDIARY
Consolidated Balanoe Sheet ag at 3lst Baoember.__9]9 (continuea\

1978
£1,837,148 Net Assets Attributable to Group £2,040,978
y
Represented by:- RN
Share Capital and Resexrves
Share Capital \"\
Authorised, Issued and Fully Paid
£ 10,000 10,000 Ordinary Shares of £1 each £ 10,000
Regerves
Taxation Bqualisation Reserve
£ 869,600 (Note 3) £ 869,600
957,548 Profit and Loss Account 1,161,338
£1,9827,148 2,030,938
rb"i' T A Direotor
s Z/’T‘“ . %ﬂg s Direotor
Sl — P at— Tk e
£1,837,148 £2, Gd',iot Siab

SN ——a—, o b3t}




ARNOLD CL&RK EUTOMDBI’IES I.II'E‘.IED‘AND I’I“Sz SUBSIDIA}}Y
Notesa on ansolidatad_.ﬁaeounts

1. Schadula of Fixed Assets

As at : Dapreciation As a%
31,12.78 Additions Dipgposals _for year 31.12,79
Horitable Property
At Cost £ 233,950 £ - £ - £ - £ 233,920
Aggregate Dovreciation 4,679 - - 4,678 9,357 B
£ 229,271 £ - £ - £ 4,678 £ 224,533
Garage Bauipment
A% Cost £ 28,096 £ 115 £ - £ - & 2521
Aggregate Depreciation 14,853 - | - 1,670 16,523
£ 13,243 £ 115 £ - £ 1,670 £ 11,688
Motor Vehicles
A% Cost £4,189,867 £3,779,792 £2,857,788 £ - £5,111,87
_hggregate Depreciation 7375309 - 517,104 919,943 1,140,148
£3,452,558 £3,779,792 £2s§409684 £ 919,943 £3,971,723
Furniture and ¥ittings _ o
At Cost £ 11,722 £ 5,760 £ - £ - £ 17,482 |
Agsregate Deprzciation 2,168 - - 1,914 - 4,082 |
) £ 9,554 £ 5,760 £ - £ 1,914 £ 13,400
£ 928,205 £4,221,404

Depreciation has been charged on the various clesses of Fixed Assets at the
following annual rates:—

Heritsble Property 296 (Straight Line Basis)
Garage Bquipment 124% (Redueing Balance Basis
Motoxr Vehicles .25% {Reduoing Balance Basis

Furniture and Fittinga 123% (Reducing Balance Basis
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£495,451
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ARNOLD CLARY AUIOMORTIRS T.IMTTED 4 IUS SUBSIDTARY
Hotes on Consolidated .&cc‘oun'bs& { Qont;nuedl

Ioan — Tombard North Central Limited

The Loan, which bears in'berest at 1%_% above Bank Rate on
the balance outstanding ig repayable by half yearly instalments
405

No United Kingdom Corporation L‘;ax will be payable by the Group
due tozm

a) Stock Appreciation Relief Claimed and Losses ineprred
by the Holding Company, .

b) Excess of Capital Allowances over +the Depreciation
Charge in the Accounts of the Subsidiary,

The Net Profit after Taxation attributable to the Group snd
dealt with in the Conmolidated Profit and Ioszs Leecount

The Remuneration of the Chaivman amounted to £8,081, and fhat
of the highest paig Director £11,368, 'The Remuneration of the
remaining 3 Divectors fell within the following RENRSS gan

£ 1 ~ £ 2,50 2
£10,001 ~ £12.500 1

Stock -

Stocks at lower of cost and net Trealisable value £1,138,408

Stock on Hire Purchase at +that proportion of
cost which instalments not due bears to total
sums due under agreements . 3499

B P

£1,142,404

———ex
Bank Overdraftg include the sum of £250,000 due to Iloyds andg
Scobtish Trust Limited by +the Holding Company, securei by a
First Standarg Security over the Companytg Heritabls Propexty
et 64/74 Kirkintilloch load, Bishopbriggs, Glasgow, -
Bank Overdrafts also include the sum of £300,000 dve to Tombard
North Central Limited by the Subsidiary, secured by o Standaerd
Security over the Holding Company!s Heritable Property ot 10/24

Vinicombe Street, Glasgow, Thig overdraft is alse guaranteed by
the Holding Company,

These Accounts have been prepared using the Historionl Cost Convention,
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£ 293,116
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£ 15,000

£ 14,000
288,596

£ 302,596

£ 570,712

£ 496,260
282,764
2,06%

£ 781,107

.

£1,351,819

£ 182,112
903,788
1,452

£1,087,352

£ 264,467

£ 264,467

£ 10,475

23,752
€ 94,227
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ARNOLD QLARK AUTDI OnILES I.mmm

Balance Sheet ag e:l: Qlat Bacraﬂahar= 1979

Tixed Asscts

As per Schedule

Goodwill - At Cosl

Tnvegtment in Subsgidiary Company

14,000 Ordinary Shares at Cost
Arnold Clark Finance Limited
On Current Zcoount

Current Aspets
Stocka (Note 2)
Sundry Dobtons (Note 3)
Czsh at Bank and on Fand

Deduot: Cuwrvent Ydebilitieg
Sundry Creditors (ote 4)
Bank Overdrafts (Note 5)
Dixectors Current Accounts

Deduot:

Awmount owing to Arnold Clark Finance
Tinited

Daduot: Iong Term Iiabilities

Toan - Lombard North Central Limited
(Sacured) (Note &

Term TLoan —~ Hoyal Bank of Seotland
Lim{ted

£ 14,000

-

£1,142,405
648,382
1,031

£ 307,606
1,147,372
604

£ 250,417

15,000

14,0008
£ 279,417

1,791,818

£2,071,235

1,455,562
£ 615,653

305,192

£ 110,461

8,026
£ 30, 0‘55
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ARNOLD CTARK ANTGMOBITES LIMITED
Balence Sheet as at 31st Docember, 1979 (Oogtinueﬂ)

\
\
|
1978
a‘
£170,240  Not Free Assets | 8 30,035
I '; \F
Represented by:-
Share Capital ang Reserves
Share Capital- )
Autli\orised, Tasued and Fully Paid
£ 10,000 10,000 Ordinary Shares of £1 each . £ 10,000
|
) Hezerves
160, 240 Profit and Loss Account o 20,035
e o%f?‘ff’n‘i&:’r Traae .{Qrector
l.lli - .%"‘/‘:Kl !m“. Ld " Direotor
£170, 240 . £ 30,035
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ARNOTD CLABK_ AUTO;-IOBILES I,]]VH."IEH)
Year ended 31st Deoem‘b_.er, “.!.222

Notes on Accounts

Divectors Remuneration

The number of Directors within each of the following galary
Tanges igz-

£ 1 - £2,500 2
22,500 - £5,000 -
£ 5,001 "~ £ 7,500 -
£ 7,501 ~ £10,000 1
. £10,001 ~ £12,500 2

Included in the above ig the Chairman's remumeration of
£8,081 end thet of the highest paid Direotor £11,368,

Stocks

1978
Stocks at lower of cost and net .
£495,451 realisedble value ’ £1,1%8,408
Stock on Hire Purchase at that
proportion of cost which
instalments not due bears to

829  total sums due under agreements 3,997
£496,:280 - £1,142,405
—— \ —————

Sun Debtors inclﬁ}ie the sums due on Current Account of
£327,973 (1978 £55,845) from A, Clark's West End Motors Limited,
£76,234 (1978 £60,211) from Arnold Clark (Bearsden) Limited amd

’

£28,811 (1978 £Nil) from Arnold Clazlk (Paisley) Linited,

Sundx Cred:i:“t:or.s; inelude the sums dus on Current Accouﬂ{ﬁ; of £Nil
51978 £4,872; to Arnold Clark (Paisley) Limited and £29,,‘744

1978 £7,107) to Grant, Melrose and Temment Limited, |
Bank Overdrefts include the sum of £250,000 due to Lloyds & Scottish

Truest ILimited secured by a First Standard Security over the Company's .
Heritable Property at 64/74 Kirkintilloch Road, Bishopbriggs, Glasgow,

Tombard North Central Limited

The Loan vhich bears interest at 14% above Barnk Rate on -the
balence outstanding is repayable . ! alf-yearly instalments of
£4’405- - "

No United Kingdom Corporation Tax will be payable by the Company
in respect of the year under zeview.

Depreciation has been charged at the following aunual rates:-
Straight Line Bagig:

Heritable Property 2% . .
Heduoing Balance Bagis:

Garage Equipment 123%

Motor Vehicles 25%

Turniture and Fittinge 1249

There is a Standard Security over the Vinicombe Streest Premises
in respect of an overdraft to the Subsidiary Company amounting to
£300,000, The Company has also guaranteed this overdraft,

L]

These Accounts have been prepared uging the Historical Cout Convention,
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£ 229,118

562,957

£ 792,075

15143,404

£1,935,479

3,311,415

e S,

(£1,375,936) ~-
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£ 174,524
(  276,531)
( 76,136)

2,241

(  24,111)

( 1,582,981)

8,810

398,248

(£1,375,936)

S i
 avonyapmy

Source of Tupds
Profit before Tax:

Adjustwent for items not involving the

. movement of fundg:-

Bep:r:'eoia'%ion

Total Generated from Operstiona

Tunds from othex ources
Beanic Tosn Received

Sales of Pixed hggety

Avpplication of Funds
Purchase of Pixed Aagseta

-

Tnorease/{Dovrense) in Working Caj)i'l:al
Imcrease in Debtors

Tnorease/Decrease in Stocks
Increase ia Creditoxrs

Deoregse 5n Diroetors Current
Aoecounte

Tnoresxn in Contract Hire Instalmentyg
paid in Advence

Incregse in Hire Purchase Creditor
Decrease in Long Term Ioans
Reduotion of Bank Ioan

Deorease/Increase in Cash and Bank
Balances

-~

484,423
646,125
215,763)

1,848

4,011)

335,938)
8,809
50,000

631,137}

e et

& 201,234

928,205

Wiy . W s — ’

£1,149,339

300,600,

2,340,684

bty Ao ,

£3,790,025 .

3,795,667 .
£ 4,356

P eyt . At A
it S A P 2
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£ 4,356
=
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PORT GIASGOW -~ 44h June, 1980

- In our opinion, the attached Accounts together with the Noteg
thereon cowply with the Companies Actg 1948 and 1967 and, go far ag
CONCerns memberg of the Company, give a true and fair view of the state
of affairs ag at 2let December, 1979 of the Company and of the Group,
and of the Profit of +he Group for the year ended on that date,




