BPSSIEAMNSE ai!ui!l!iiiliﬂ!l!iEEl!E:EE!iﬁii!!EﬁnlﬂilliIlii!iﬁﬂlilallﬂIiiIE!a!Eﬁ!ﬁii@EEii%!EiﬁiiiEindIEEIIE!EEIIE-E!III!EEIIE S AR A N TG B RE 3 RG2Sk M S e

R r—

pa i3S N ar Tof W e

Section 67(1)

jal tnsert namas of
persong to whorn
notice is to be given
under secion 67413

Ingert mame of
cornpany

Insert namels) and
addrass{es) of
receiver(s)

Presantor's rame,
address and
reference {if any)

The Inrolvency Act 1886 Form 3.5 (Scot)
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Motice of Receiver's Report L™
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Pursuant to section §7{1} of the
nsolvency Act 18386

Far official use

Ta {a)

The Registrar of Compganigs
Companies Houge

102 George Street
EDINBURGH

Company number

20846

Name of Company

LILEEY BLC

1/'We T BENNET, AD JAMIESON ARD GC HORSFIS'D

of 1 BLYTHSWCOD SOUARE
[J EHA.EPErC)FJ (3{2‘ 'ﬂuf\[)

receiver({s) of the company attach a copy of my/our report to
creditors and a summary of the statement of affairs of the
cormpany.
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12 March 1993

TO ALL KNOWN CREDITORS

Cear Sis,
ULLEY PLC (IN iFlEC:IEE\W’EEH:E;I‘-JIF’)

Following my appointment as Joint Receiver of the above company on 7 January 1993 | altach :
copypcsl my ‘\rt';blpl:)l’it to creditors in compliance with Section 67 of the Insolvency Act 1|QE!<=' Ij\(;; )
at‘tac:\ s} .rr':»l,!c:ez pursua‘mt to SS‘«arElicnr.\ G7(2)0 of the Insolvency Act 1986, that a meeting of creditors
\Eu!l be hald in the Biythswood Room of Tha Roval Scotlish Autormclila Club, 14 E3Iy|'I“|':wrn"»rl Square
Glasgow at 10am on 5 April 1993. A form of proxy is enclosed for the p-urp:(:s;em: O‘I‘l‘ulf:»l‘ir;c- Htr:;‘:-nfw.‘:“t
be completed and returned 1o me af or belcre the meeling. ) e e e

The TR R e e =T 2] L = ey t H H

T!je, only purposes for which the meeting of craditors is convened are for the receiver to lay & copy
c(l hrz reporl before the rmeeting and if the meeling thinks fit, to establish a creditors’ commities
(Section 68, Insolency Act 1986), -

Yours faithtully,

=
el

o~ o

A [N S
,..v-"' 7 ‘hh-zy-iﬁ*-ﬂ-d--J ‘\‘

""-—-- -

Gl Bennet
Joint Recelver
Lilley plc

GHlB/LKM/RS

Enclosures
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AECEIVERS' REPORT TO THE CREDITORS OF
(Company number 29846)

PLC (IN RECEIVERSHIP)

42 March 1993

Yidroduntion

At the re=qu" 5t of the direclors |, GI Bennel, was appointed together with iy partners ARD Jamieson
and GG Horsfleld, Joint Recsiver of Lilley ple on 7 January 1693 under a floating charge dafed 24
September 1890 and regisiered on 4 Oclober 169 1 was also appointed by General Surety &
Guarantee Co on 11 January 1983 and by Bank of America Malionat Savings end Trust Association
on 17 February 1993,

This report 1o credilers, in terms of Section 67 of the insolvency Act 1986 summarises the follc NG

1, The background to the company

2, E£yeryy ieading up to my appoirtiment as join! receiver

N3 Phe disposal of the assels of the cormpany

4, The slatement of aifails prepared by the direciors

5, Amounts pavable (o the floating charge holders

6. Amounits payable 1o preferential credilors

7. Amourtt likely to be available for payment to other creditors

Backqground 1o the company
The Gompany was incorporated as a Scotlish regisiered company under the name of F.J.C. Lilley
Lusited on 30 January 1954, It registered as & public company on 23 March 1882 undler the name

of F.J,C. Liley public limited company and changed its name to L fley plc on 29 May 1989,

Liley ple is the halding cormpany of the Lilley group.




The directors at The date of appoiniment were as lotows:

Sir Lewis Robertson CRE
James Hann CBE
Harnish W Bethune

John R Rolph

Arthany o Bush
Professor Jose Luis Ripoll
Juan Manisel Urgolt

John Constantine
Archibald Gilehrist

The authorised, issued and fully paic' shere capital comprises the following:

Number £'000

00
Authorised - Crclinary shates of 12.5p gach 260,000 31,260
Aflotied, issued and fully paid 206,307 25,788

The company has approximately 7,500 shareholders.
Events leading up to the receivers’ appoiniment

The company {s the parent company ol the Lilley group. The group wracted profitatility at the
aperaling level in recent years Lut experienced heavy lossss in 1992 alter provision for losses
occasioned principally by property wiite downs and prospective losses on disposals of businesses
and zesels. The group sought lo restiucture its cperations through retrenching o its core
construction activity, traditionally the Qroup's &rea © strength,  AHBrNpis were glso made to sell non-
cote activitias, mainly property developments and oversesas operalions,

Delays In achieving dizposals, the resulting cash crisls, the magniude of losses recognised in 1992
and the failure lo secure adecuate financial support to fund the implernentation of the restructuring
plan fed the board of Liley ple to conclude that tracing could nat continue and the directors
requested the secured credilors of the group to appoint & receiver,



The group trading results tor the last three years may be summarisaed a3 fellows:

Year ended 31 Decermnboer

1992 1991 1990
(ciraft unauditec) (audited) (auditadl)
£'mn 2'm £'m
Tunover 318 3337 3230
? Gross profi; _NIA 387 435
it . . .
j Opertating (ass)lprofit (5.8) 2.3 17.1
Exceptional ilems {49.8) (12.0) -
Share of profits of associated
undartakings 0.7 1.5 5.5
, Interest payable (3.9) {3.8) {8.4)
Taxalion (0.5) Q.2 {1.7)
Extraordinary items - - (B.4)
Dividends - {4.1) _4.q)
Retained profiv(ioss) {59.1} {8.9) 0.1

The exceplional tem included in the 1992 dralt unaudited accounts relates to provisions arcl write
downs in respect of the group's property portiolio, business closures and sales and restructiring
casts, as anatysed bealow:

'
Flezl estate restructuring (34.2)
Buginess closures and sales (14.6)
Rationalisation costs ' (3.4)
Arlicinated gain an sale of
Fobison & Davidson Limited 50
Other provisions {24
(49.6)

The disposal of the assels of the company

Lilley plc operated as the holding compary to the Lilley group, it did nat trade out did own feuhold
and leasehold property interests, Including the group's head oflice at 331 Charles Street, Glasgow.
The comparny also halds a leasehold Interest In the Heliport at Aberdeen Airpart and the feuhold of
Kingsion Business Park, Port Glasgow which was sold on 26 February 103,
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In aclclition the company held investments with a baook value of £85 milion, Of this amount
approximately £81 million refates (o investment in subsidiaries which are themselves In receiversnip
ancl no realisations will ba achieved from this source. Of the remaining £4 milion of investments
some ©1.7 million relates to the investiment in Robiscn and Davidson Limited which is estimated ta
realise £11.5 milion in the staterent of affairs. The shares in Robison and Davidson Limited were
sold on 23 February 1993, A schedule is attachad to this report showing those subsidiaries of the
group which are not in receivership

There are two subsidiary companies, Fairfizld Park Developments Limited and Marktrip Limiled to
which receivers from anather firm of Chartered Accountants have recently been appointed,

In addition, through ils subsidiary Lilley Developments Limited, the group holds investmenls in a
number of joint ventures. Two of these joint venturés, Fettes Vilage Limited and Tellcross
Davelopment Company Limited have recently gone inte receivership themselves, The remaining joint
venture interesls are as follows:

Thorpe Industrial Fark Limitec
Fibaside Lirnited

Weslorb Limited

Chandos Joseph Limited

Liley plc also owned sheres in Cubiertas ¥ Mzov SA, a Spanish company, with & book valuz of £2.0
million. These shares are estimated to realise some £2.3 million,

Statement of Alfairs preparad by (he diractors
The directars have complied with their responsibilities in lermns of Section 66 of the Insolvency Act
1986 and have submitted to me a stalernent in the prescribec fonm as to the alfairs of the company.

A copy of the eslimaled outcome of the receivership as indicated by the Statement of Affairs is
atllached 1o his report, together with my comrments thereon, A copy of the Statement of Affai s wil
be lodged shortly with the Registrar ol Cornpanies.

Amounts payable to floating charge holders

Liley plc and certain subsiciaries had granted floating charges 10 its secured creditors. In addition a
full cross guarantee structure is in place and each company in the group which is & party to those
security arrangements has joint and several liability tor the group’s borrowing from the secured
creditors. | enclose as an attachment o this report a schecule showing details of the Lilley group
companies of which | am joint receiver and these subsidiaries in the group which have guaranteed
the borrowing of Lilley ple.



As at 7 January 1993 the first ranking secured creditors of the group are owed the following
amaounts:

£'000

The banking syndicate 2023

Secured performance bonds -4
{contigertt fiability)

72,644

The amounts shown above in respect of the providers of secured bonding facilities relate 1o the
provision of perlormance bonds, which facillies rark pari passu with the banking syndicate as the
lirst ranking secured creditors, Thase amounts relate to the full face value of bonds provided by the
bondsmen; the ullimate lfability arising will depend on the extent (o which the contractual obligations
ol various group companies are not fulfilled resulling in crystallisation of the liability under the relevant
performance bonds,

Interest is continuing to accrue on the lending from the banking syndicate.

On the basis of realisations already achieved and projected future realisations it is clear that there will
ke a shortfall 1o the floaling charge credlitors and no funds will be availalile to ordinary creditors in
any group compary in recelvership.

Amounts payable 1o preferential creditors

The amounts owing to preferential creditors of the company are estimated as lollows:

£'000

Inland Revenue - PAYE and National Insurance 120
Employee claims L.hs
184

To date no lormal clairns Rave been submilled 1o the recelver and the above eslimales are subject
to verification. The claims of preferential craclitors will e seltled in full,

Amounts {ikely lo be available for payment to other creditars

There will be no lunds avallable for paymert to ordinary creditors. In the circurnstances, it is unlikely
thal a liquidalor will be appointed to Lilley plc or to any of its subsidiaries in receivership.

it ehould be recognised that it is not the responsibilily of the receiver 1o agrae the claims of orclinary
creditors. Accordingly, in the interest of minimising receivership costs no acknowledgement of
claims, or correspondence concerning ordinary claims, will be issued by the receivers.



It is recognised that many ordingry crediiors will wish to recover from HM Customs & Exclse the VAT
clement of thelr claim. Allention Is orawn to he Finance Act 1990 which introduced a new scheme
for VAT Bad Debt relief. For supplies with a lax point alter 26 July 1890, claims may be macle on
the VAT return form one year after the date of supply. In order 1o make a claim under the new
seheme Lilley debtorg must wiite off the debt owing o them tw Lilley plo in “Relief from VAT on Bad
Debt Accounts®, For this purpose no acknowledge cf claim is required,

Should yau require further information please conlract your local VAT office.
Directors

In terms of the Company Directors’ Disqualification Act the receivers are required [0 prepare & repoll
on the condugt of the directors, 1t any creditor is aware of matters thay belisve should b2 brought 1o
my attention they shoukd write to me giving details.

el
e
Py |
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...______j' i” ‘:=JL‘=1-JD----.4L:::§5M
31 Bennet
Joirt Receiver
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LULLEY PLC AND CERTAIN SUBSIDIARIES (IN RECEIVERSHIP)
LIST OF COMPANIES IH RECEIVERSHIP AND GUARANTEEING SUBSIDIARIES

Compary name

Lilley plc*
Lilley Finance Limmled®

Guaranteeing subsidiaries

Lilley Construction Limited™
Lilley Engineering Limited
Lilley Tunnelling Limited
Lilley Plling Limitac

Lilley Construction {Scatland)
Limited*

MODW Holdings plo*
MOV Limited™
Meadowline Services Limited*

Eden Construction Limited
Eden Surfacing Limited

Stanclen Construction Limited
Lilley Construction (Midiands)
Limited

Lilley Construction {Southern)
Limited

Kingham Construction Limited
Hatfield Construction Limited

Henry Jones Construction Limited

Sranden Homes Limiled

Eclen Homes Limited*
Eclen Properlies Limited

Lilley Homes Limited™

Liltey Developments Limited
Hatlield Davelopments Limited
iKingham Cevelopments Limited
Sanden Properties Limiled
Hatfield Eslates Limited

Lilley Ventures Limited™
Piper Bulldings Limited
Piper Plant Limited*

Name of recei

lzin Bennet, Alan Jamigson, Gorcan Horsfield
lzin Bepnet, Alan Jamigson, Gordon Horsfield

lain Bennet, lan Fowel, Peter Spratt
lain Bennet, lain Powell
lain Bennet, lan Powell
lain Bennet, lan Powell

lzin Bennet, lan Powell
lain Bennet, lan Powell
lzin Bennet, lan Powell

Jain Bennet, lan Powell

lzin Benngt, Ed James
lain Bennet, Bd James

lzin Bennat, Richard Rees

lain Bennet, Richard Fees

lgin Bannat, Pater Spratt

lzin Bennet, Peler Spratl

lain Bennet, Pater Spratl

lain Bennet, Peler Padmere, David Blenkarm

tain Rennet, Richawd Fees

lain Baennet, Ed James
lain Bennet, Ed James

lain Bennel, Richard Fees

lain Bennet, Richard Fees
1ain Bennel, Richard Fees
1ain Bennal, Richard Fees
Izin Bennel, Richard Fees
lain Bennel, Richard Aees

lain Bennat, fan Powall
lain Bennael, lan Powell
lain Bennet, lan Powsll

* Bank of Amerlca appointment also.

APPENDIX |
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y LILLEY PLC (M RECENMERSHIP

|

1 LIST OF COMPANIES NOT IN RECEVERSHIF

|

J Allan (Nottingham) Limited

Bickley Properties (Manchester) Limited
Construction Services Steehworks Limilac

Eden Joinery Limited

Eden Timber Products Limiled

Eden Plant Limitecl

Thomas Finlay of Mauchling Limites

JJ Galney Limited

F Gannon & Sons (Manchestar) Limitec

Gibson M3 Limited

George Langden Construction Limited

Harrison Western Corporation {US registered)
John Lawlor Limited

W Lawrence & Son (Canada) Limitec

FJC Liliey Interrational Division Limited

FJC Lilley Nerth 2 Limited

Lilley Insurance (Guernsey) Limited (Guernsey registered)
Liley Management Limilec

Liltay International Limited

Liltey Waddington Limited

Lillzy Finance (Jersey) Limited (Jarsey registered)
Lilkey Flant Limnited

Litey Construction (Mong Kong) Limited (Hong Kong registered)
Liley Travet Limiied

Lilley Western (Bermuda) Limited (Bermuda registered)
Liley Construction (Intermational) Limited (Bermuda registered)
Lilley Enviranment Limited

Mallerslang Holdings Limited

Manorform Work Limited

MSG Properties Limited

Northplzace Haulage Limited

Piling and Plart Hire Co (Kent) Limited
Preconstiuction Services and Foundations Limitad
Robison & Davidson Limited

Robison Wood Products Lirmited

Seymour Plant (Scotland) Limited

Seymour Plant (Northern) Limited

Seymour Aerial Platlorm Limited

Saymour Afrpower Limitec

Seymour Plant Engineering Limited

South West Corerete Co Limited

Standen Developments Limited

Universal Anchorage Contractors Limitec

2 & W Wade Limiled

Westmoor Properties Limitad
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b Sectlon 65{1) The Insclvancy Act 1986 Form 5 (Scot}
Statement of Affairs

Pursuant to sectlon 66{1) of the Inselvency Act 1986

Statement as 1o the affairs of

Inzary riermia of the .
St AR L B RN o

as al the Tin SRelumfy 1993  , the date of the

appointment of the Receivers
fon, € R0 ™ N, Sy e B it ey oL, T, TRl ES O of ,

Qe B GGl WD KSR NS,
Affidavit
This affidavit must be swarn/affirexed before a Notary Public,
Justica of the Peace or Commissioner for Oaths or other person
duly authorised to administer the oath, when you have completed
the rest of this form,

(a1 tnaort maerata) anc FWe {a) “Sreel OORRED  Gon® N Dyh LEMNS  BebERISHo

aecupration]s) of Ty e LSS TN LS oL, PR, o
daponent(s) 5

‘ Ab) D EVE AL, s fng i Qoo QU3 L SRR CaBvise  §LRGE
(b Insent {ull sddressias) R - - - = -
RO R et ST el O 0D 9, Gl By Ry MG HRE

do swear/aHier that the statement set out overleal and the lists A
to G annexed and signed as relative hereto are to the best of
mepfaur knowledge and belief a full, true and co mplete statement™

11 lrsart date of as to the affairs of the above named company as at
2apatnl ' ! " S\ e . + ' .
var O (¢) AN NE _ the date of the appointment of the receiver,
. . o
Sworn/aHirmred at RN ALY
s A . G
Date L-—‘[ L b ey 1) 2 wangn. Y .

NEEETEY p Cef fem”

. Sy 4 " e

.. “\\Q*ﬁkﬁl‘ 'f s o F>‘”h“ﬂl

Signaturels) P AW A W ad A2 (720 (20 Y50V
* NAH [t LUt -

Before me (f\ L ‘ v Bl 2

{Parsan ad miini'x:(ullrm the aath/atfirmation)

J\j‘,-l o "' u |1r AL .,
fio |/’L,\,~-t.{-«\.f' Jl’f‘\'z};:- ( { (_‘;.,..-- e O 2 SO
The person administaring the oath/affirmation is partictlarly .- = -«
roquasted, before swaaring/affirming the affidavit, to ma ke sura
that the full name, address and description of the Deponents ara
atated, snd to Inltial any crossings-out or other altarations in the
printed {orm.

o~ [ M iy v T 1 v T T, .
\ :\E\fs.. Q)\ Crom o enel { ey 'CH.’ O TRNEEIDION £ 6 Bl D Sy <, R
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Agsata spectically sacured {19 per Llvt 3%} I
Exthmatnd realieable vilue g . .
N s Y
Lasad Armount due 1o secutad creditzo Voue P ]

Estiraatad Surplos

Ceirn 1tad Totad Axsats avallaiie for peaforends) croditen, .

heddors of fouting chargat ardd uneatured crediton

LIARILITIES

20 ZBY D

Frofarortal cracticr (as por List "0

Entimmated balanca of nssats avallabie lor-

hotdors of Nosting charges and unsacured o wehitors

Holdarn of floating charges (ax per Liet "D

WECAT, b T gn b

[
Ay

| ESSRS A AT

(\ \ qqai, , Cy oi 7

40, vh )

Ertimaisd surplusfdeficiency s wﬁnrdm hotdeis of foudng thatgee e

Unsacurad Crecltons

Trude necounts (as par L 27

ilte payable (s par Lint "F

ey

- : .ot ) Py T A,
Contingent or other labilitdes {ag per Lot 07 3

Total unsecursd orediton

[
(P

BT T Y

‘?'ﬂ:a, 0. N Wetg %2,
Y e

Ny b

1
- TR T

o~ - 1 [
Rl o3 ey

Catirnated Swrplva/Deliclency a1 reguerde croditoes

tenuwed srd Calleg-up Capitnl

b 0N M ®

o

Ertirnated SarpheaDelicioncy as regaids rant>ars

—

Thare figuras enyst b raad nubject 10 tha folkawing -«

({n} Thara i no unpaid capital Table to be called wplt
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The auliratas arg subioct 10 expandars of the Recoiverthip and fo any Quiplus oo deficiancy o trading

pending radlisation of the Aasots.
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LILLEY FLG {IN RECEINERSHIF)
COMMEKTS OF THE JOINT RECEIVERS ON THE STATEMENT OF AFFAIRS OF THE GOMPANY
AS AT 7 JANUARY 1993
;
I
! . The attached statement of affaits has been submitied to me in accordance with Segtion 65,

Insolvency Act 1936 on 19 February 1993, | set out below comments on certain figures on the
statement of affairs,

Assels not spacifically secured £20,381,341

1 “The armaunt shown as balanc at bank (£2.7 milion) 5 subject to a set off arrangernent and may noj
be recoveratle.

2 The marketable securilies were sold prior to receivership ard the amount noled has keen rzalised.

3 Other debiors include a VAT deblor of £366,204. The comparny is part of a VAT graup and has joint
and several liability for the VAT liabilities of the other memers of the VAT giaup. Other debtors also
includes the recovery of two intra group baiances from companies in the group which are nct in
receivership. £166,279 has aliesdy been received lrom one of these narties,

Proferential creditors £183,616

4 The carmpany |5 the representative member of a VAT group cemprising many of the racling
companies in the group and has jeint and several liability for tiose other comnanies, Lilley ple's own
VAT pasition is a de'ster. Until the { & necelvership pestion lor the greup is known the finatl position
of the preferential creditors in Liley ple will not be known,

Rolders of Hioating ¢harges 220,107,725

g The slatement of affairs shows zn amount equal (o the balance of assets available as the arsount
due to holclérs f floating charges.

Amounts owing to the floating charge holders are as fallows:

£'000

Bank lending 50213

r ¥

Honding faclliies (contingent) 2431

o e ] e

72644

SHSZTRRTITE
The total amount owing to the providers of secured bonding taciiities may not crystallise. Heowewer,
even il none cf the bond exposures crystallise there will still be a shortiall to the holders ol flaating
charges,




=l REANINERLK ENTAN3

Untenuied craditors £80,081,448
Oridinary creditors includes £61,394,696 of imergroup creditors ancd third party claims of £4,636,550.

The fist of ordinary creditors has not been reviewed by me and | do not comment on it. It is clear
that there will be no funds available to the ordinary creditors,

et T e fomer
o, .-J / 4::::3;2..%-..4».:::& 12 ’Fw\d..ruh\,_, L“l‘i 4,
Gl Bennet Date

Joint Receiver
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ULLEY PLC {IN RECEVERSHIP)

NOTICE d hereby dgiven, pursuant 1@ Segtion 67 of the Insolvency Acl 1986, that a meeting of lhe
Craditors of the Company will be held in g Biythswoad Room of The Royal Scottish Aulerobile
Ciub, 11 Bithewood Square, Glasgow on § Aol 1983 at 10am Yor the purpases specilieg in
Sections 67 and 63 of the Insolvency Act {066, Creditors whose claims are wholly secured are not
entitled to ahend or e repr sented al the Meeting.

for the purposes of voting, & statament of claim together with a torr o} proxy must be lodged with
me at Price Waterhouse, 1 Bivthswood Square, Glasgow at or before the meeling.

-—-""u'-m!‘
.
44 -
4 “~ /Lo o
(N NS TPy

Gl Benngt

Price Waterhouse

1 Biythswood Square
GLASGOW G2 4AD
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The Insolvency Act 1986 Form 4.29 {Scot)

Proxy

Pursuant 1o Rules 7,14 and 7,15 of the Insolveacy {Scotland] Rules
1986

(a) Lilley plc

(b}

Narme of Creditar/Membar

Address

(hereinafter called “the principal™),

Name of praxy-holder (¢} 1.

Address

ol

whorn failing 2

whorn failing 3

I appoint the above person to he the principals proxy-holder at
*[all rneetings in the abaove lnsolvency proceedings relating to the
above cornpany)

*[the meeting of “weditors/members of the abave Company to be

held on or at any adjourmment of that
meating),

Voting fnstructions

The proxy-holder ts puthorised to vote or alxstain from voting in
the name, and on behatf, of the principal tn respect of any
matter*/s, including resolution"/s, arising for determination at said
meeting®/s and any adjournmert®/s thereof and to propose any
resolution®/s in the name of the principal, either

(i} in accordance with instructions given belaw arc,
(it} il no instructions are given, in accordance with his/her owa
discretion.
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() Cormnpiera iy it (0] 1 o *propeselsuppart @ reselution far the appointment of
Yo wiEP (O
wnrieaaT) e
provy Prodckes i
wvote 3¢ a
wpeifus petisn
a6 Digpardi 1o

ol. —

whom faiing

as liquidator of the company-

(0 orete 4 e (e} [in the event of a person named in paragraph (1) withdrawing
proxyobler i . -
anby o woke 0t or being eliminated from any vole the proxy-holder may voie af

eocled iy (1}, . . . N -
apstain in any further ballot at shis/her discretion.]

Py

St (o aenf 2. '[”‘
waion}
wrstoacyies 1od
that gty -eider,
B evsdra ra<om i
sacpuniact sotach 2
LLPAeE LN -

ld

Signed N 1 ) - P —

Name in BLOCTK LETTERS -

Position of signatory in relation to the “creditor/or membar of
other authortity for sigring.

Notes for the Principal and Proxy-hoider

1. The chairman of the meating who may be nominated as proxy-holder, will be
the insolvency practitiones who is presently ¥ ﬁqu‘ida'i-c'.ri’re:czai\rem'adﬁﬂni:;u-.aat:\c-.r:"
nomines under the valuntary ana ngement or a direttor of the company.

2. All provies must be i this form or a form substantially to the same effect with
such varations as croumstances may require, (Rules 7.15(3) and 7.300.

7. To be valid the proxy mus ba lodged st or before the meeting at which itis to
be used. (Rule 7.1 65(21).

4. Where the chairman is nominated as proxy-holder he cannot decling the
nomination. {Aple Ta4040.

5. The proxy-holder may vole for or against a resofution for the appeintment of &
named person to e fiquidator jointly with another persan, unless the proxy states
otherwise. (Rute 7.1 6{4).

6. The pra:n:xy'--‘hcﬂder‘ Ay propose any resolution in favour of which he could vote
by virue of this peaxy. (Rule 7.16{5)L

7. The proxy-holder may vote at his discretion oo any resolytions not dealt with in
the proxy, uniess tha proxy states otherwise. (Rule 7.46(81.

8. The proxy-holder rmay not vote in favour of any resolution which places him, of
any associate of his, in a position to receive remisnaration ol of the insolvent
estate unless the proxy specifically directs hirn so to vote. {(Rule 7.1 a1 h.

9. Unless the proxy contains a slatement to the contracy the proxy-holder has 2
mandate Lo act as ep rasentative of the principal on the creditors’ or tiquidation
committee. (Bule 4.48),
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Statement of Claim by Creditdr

The nsolvency Act 1986

Form 4.7 (Scat)

Puecsuant to Rule 4.15(2)(a) of the nsolvency (Skotland] Riles 1986

WARNING
It is a cruminal aflemce
of ¢latm,-Bccount, voucher or other

that he acither knew nor had reasan 10
Lelieve that it was false; or

® {or 2 creditor (0 groduce a statement

evidence which is {alse, unless he shows

0 for a directar or other officer of the
company who knows or becomes aware
that it is false to fail to repost it to the
liquidatar within one moath of acquiring
such knowledyge,

On coaviction either the creditor or such
direcior or other officer of the company
may be {iable to a fine and/ar

HNEs 0 nmenL

Notes

(a) Insert name cf company

(&) dnsert name and address of creditor

(c} inset name and address, if
applicable, of auvthorised person
acting cn behall of the creditor

(<) fnsert tocal amount as af the due
date (see note (¢} below] claimed in
respect of alf the debts, the
particufars of vwiiich are set out
overfeaf

{=]

The due dare in the case of @
company

{i) wvich is subject to &
voluntary arrangermeht is the date
of a creditors’ meeting in the
valunitary amreangeraenty

(W) wiich i in administration is
the cfate of the administration
arder;

{777} wohich is & recefvecshin i
the date of appointment of the
recerver; and

fiv) which is ia liquidation is the
commencement of the winding up.

The date of commencement of the
winding wp is
(i) in 3 voluatary winding up the
daie of the resolution by the
company lar winding up [section
86 ar 98] and
{i] in » winding wp by the court,
the date of the presentation of the
petitian for winding up unless & is
preceded by o resolution for
valuatary winding wp (section 123),

1ENY PLC
{z) LILLEY PLG

| subonit a caim ol () Lo the
liquidation of the abave company and
certfy that, the particulars of the debt o
debts making up that daim, which-are set
out ovedeal, ara truo, complete and
scocurate, ta the best of my knowledge and
telief,

Sigered

Creditoe/person acting on behalf of creditoc

Crage




Rela 4,15 Form 4.7 (Scat)
{contd)
PARTICULARS OF EACH DEBT ’

Notes

A separate set of particulars should be
made oul in respect of each debe,

I. Describe briefly the debt, giving details of 1. Pacticulars of dobt
its nature, the date when it was incurred
and when-payment became due.

Attach any documentary evidence of the
debe, iF avaifable,

2. (asert total amount of the debt, showing L. Amount af debt
sepacately the armaunt of peiacipal aad

any interest which is due on the debt as

ar the due date (see note ()], tne {

may ooly be claimed if the creditor is

entitled ro it, Show separately the VAT,

an the delt and indicate whether the
VAT is being claimed back from H.M.

Customs and Excise

-

3. Insert the nature and amount of any 3. Prelerance cloimed for debt
preference under Schedule € to the Act
claimed in respect of the debt.

£

Specify and give details af the nature of 4. Swucurity for daby
any security J‘.rc:i'cJ’ in respect of the debt

incfuding---

fa) the s m’:jﬁ-.c,: s covered and the date

when i@ was given;

(6} the value of the security.

Secunity is defined in section 248(b] m’
the lnsolvency Act !SF'Ef‘n ag meaning “any

u:~c.nr.u.rfy wheather heritable ar .g.rmm:'.au‘n’c"
any floating charge and arry right of lien
or preference .md any right of retention
{ather thao a cight of commpean: sation or
set off]”. For claims in administration
pracedure security also includes o
retention of title agreement, hire
pwc‘h‘afs.:' agreermant, a 57:‘--‘e-rru'n'.rl or the
hire of goads for more than thres
manths and a conditional sale agreement
(see Rules 2,11 and 2.1.2).

i

in liquidation anly the creditor should state
whether he is surrendering or undertakes (o
surrender fis security; the liquidator may at
any Ume after 12 weeks from the date of
carnmencament of the winding vp faate {elf
require & creditor to discharge a security or
to convey or assign it Lo him on payment of
the value spe: cified by the creditor.

5. In calculating the total amount of bis 5. Total amount of the deht
claim in a IJ;;:JM#;:UWL &8 creditor shall
cleduct the value of any security ‘EtS‘

,,..-.‘p;"-.-..,’-‘_.,f Frag Br¥imm PR P v -
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16 March 1283

The Registrar of Companies
Companies House

102 Gearge Street
EQINBURGH

Dear Sirs,

LILLEY FLC (IN RECEIVERSHIP)
COMPANY NUMBER: 20846

| enclose Form 3.5(5Scot) being Lie Notice of Feceivers report for the above comparny, together with

lhe Statement of Alfairs and my comments thereon,

Yours faithiully,

(L v e
LK Manson

for G Bennet
Joint Receiver
Lilley plc
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