DIRFCTORS
JOEN URGUHARI, ¢ sannman
RANKIN G, GRIMSHAW, MARIO CAIRA, CHARI LS CAN
ANDRE:\]}' MATITHLEW, JOHN MILLER, ROBFRT REID

Digectory’ Attport und Acesunts foy year ended 156h June, 1980

The Dirceiors suomat beiewith their Annoal Report and the Audited
Awunis of the Company for the year ended 15th June, 1980,

The Directors during the year and their interests in the Sharss of the
Company ot 1Mh June, 1979, and at 15th June, 1980, were as follows :—

4% Lumulative Pref Ordinary Sharaes
Shares of £1 each of 25p each

15.6.79 15.6 80 16.6.39 16.6.80
Mano Cara 1,491 1,491 Nil 174
Charles Cang 64 247 12 810
Rankin G, Grmshaw 706 706 25 25
Andrew Matthew 50 248 Nil 793
John Miller 50 247 Nil 799
Robert Reid 128 248 44 40
John Urquhan 138 248 Nil 798

During th: courie of the financial year, the remaining unissued
shares of the Company, being 308 4% Cumulative Preference Shares of
£l each, and 3,193 Ordinary Shares of 25p each, have been allotled
amongst five of the Diredlors at par

The prinerpal aclivities of the Company are in the providiu® of
public entertainment by way of professional League and Cup Fooiball
arranged on a compelitive baus under the Rules of The Scotlish Football
League and the Scoltish Fociball Association,

The Debit Balanve on Profit tnd Loss Account broughl
forward from the preceding year is £17,201 )
The year’s working has resulted in a Loss of 18,094

Making a balance at Debit of Profit and Loss Account
to be carried forward to nexi year of £35,295

bV ira———

The Dircctors wish to thank the {ollowing lor their generous donations
during the year—

Raith Rovers Suppoiters Club £234
Raith Rovers Bingo Pool 43,170
Raith Rovers Development Associntion 3,300
Raith Ttovers Instant Lottery Committee 15,000

The team was suceessful in reaching a position amongst the top clubs
w Jhe First Division ol the Seottsh Football Leagne in season 1979180
and we wish to place on record our appreeiation of the excellent efforts
ol the players and all other members of staff concerned in this achieve-
wment,  In particular the Directors wish to pay ftribute to Mr Gordon
Wallace for his major cuntribution {o the Clab's success and we look
foraard, with confidence, to further improvement and success in the
ensung season,

gr———mesiwo ol the Dircetors, Mr Robert Reid and Mr John Milier retire at
s tinpe and are eligible for re-clection.
F ’{M sis. Anderson and Menzies, CA,, have signilied their willingness
¢ -{o caninue in ofiice ay Auditws,
A
N Signed on behall of the Board,
i I Iq iy . '
- =2 5 | IOHN URQUHART. Chairman.
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RAITH ROVERS FG9

PROFIT AND 10SS ACCOUNT

1979

£53.403 ‘I'o Wanes, Bonuses and Expenses £75,329
2,707 ~ DPlayers' Appointinents and Insnrance 2,511
17.820 w Players® Transfer Fees paid, less received 21,080
32704 o Referees, Linesrien, Checkers and Police 4,592
11,584 » Travelling and Hotel Expenses 14,426
20,886 « General Management Expenses 24,930

12,340 « Upheep of Ground and Stand, Rent, Rates and
Insuranees, Lighting and Heating 10,988
1,512 . Ixeprectation 1422
480 « Auditors’ Remunaration 645
2757 . Bank Interest 4,102
328 « Luss on Sale of Fixed Asscts -—
£127,211 £139,985
4,738 « Net Profit for year —
£131,949 £159.985
£21,939 To Brought Loward at (5th June, 1979 £17,201
- . Loss for vear brought down 13,084
£21,939 £35,295

BALANCE SHEET A3

CAPITAL AND LIABILITIES

1479 1. SHARL CAPITAL
Authorised :
10,000 4% Cumulative Preference

£10,000 Shares of £1 each £10,000
2000 8,000 Ordinary Shares of 235p each 2,000
£12000 £12.000

Ixsted and Subseribed :
10,060 4% Cumulative Preference Shares

£9,192 of El each, [ully paid £10,000
8,600 Ordinary Shares of 25p cach
1,202 fully paid 2,000
£10,394 . £12,000
11. CAPITAL RESERVE
27.236 As per last Balance Sheet 27,230
£37,624 £39,230
Deduct : PROFIT AND LOSS ACCOUNT—
17,201 At Debit 35,295
£20,425 £3,935
111, CURRENT LIABILITIES

£4,002 Sundry Creditors £6,093

i3 Dividends Unclaimad 83

20,059 Bank Overdralt and Interest Accrued 31,251}
25,134 - - w— 37,427

NOTES 1, The Company’s Bankers hold a Cush
Credit Bond for £45,0n00 and Disposi-
tion in Security over the Ierilable
Subjects at Stwk’s Park, Kitkealdy.

2, Arrears of Preference Dividends for
the (iftcen years ended 15th May, 1980,
amount to £5,548,

P e s

£45.557 £11,362
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RAITH ROVERS Fg0

PROFIX AND LOSS ACCOUNT

1979
£53,403 To Wazes, Bonuses and Expenses £75329
2,767 w Dlayers’ Appointments and Insusanee 2,511
17,800 « Players' Transfer Fees paid, less received 21,080
3274 = Referees, Linesmen, Checkers and Polize 4,592
11,584 » Travelling and Hotel Expenses 14,426
20,880 «» General Management Expenses 24,930
12,310 » Upkeep of Ground and Stand, Rent, Rates and
Insurances, Lighting and Heating 10,988
1o, » Depreciattun 1,422
430 » Auditors’ Remuneration 605
2,757 w Bank Interest 4,102
328 » loss on Sale of Fixed Asscls e
£127.211 £159,985
4,738 « Net Profit for year —
£131,949 £159,985
£21,039 To Brought fewira w 15th Jupe, 1979 £17,201
o » Loss for year brought down 18,094
£21,039 £35,295
BALANCE SHEET A
CAPITAL AND LIABILITIES
1979 I, SHARE C&™ITAL
Anthorised :
10,000 4% Cumuiative Preference
£10,000 Shares of £1 cach £10 000
2,000 8,000 Ordinary Shares of 25p each 2.000
£12,600 £12,000
Py i
Issued amd Subseribed :
10,000 4% Cumulative Prelerence Shares
£9,192, of £1 each, (ully paid £10,000
8,000 Ordinary Shares of 25p each
1,202 tully paid 2,000
£10,394 . £12,000
11, CAPITAL RESERVE
27,230 As per last Balance Sheet 27,230
£37,624 £39,230
Deduet : PROFIT AND LOSS ACCOUNT-~
17,201 Al Db, 35,295
£20,423 £3.935
111, CURRENT LIABILITIES
£4.092 Sundry Creditors £6,083
83 Dividends Unclaimed 83h
20,959 Bank Overdralt and Interest Accrved 31,251
25134 - . e 37,427
NOTEY -1, fhe Compcny’s Bankers hold 2 Cash
Credit Bona for £45,000 and Disposi-
tion in Sccusily over the Heritable
Subjects at Slani’s Park, Kirkealdy.
2. Arrears of Preference Dividends for
the fifteen vears ended 15th May, 1550,
amount to £5,548,
£45,557 41,362
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[BALL CLUB LIMITER

TOR YEAR TO 18h JUNE, 1980

197G
By Foethall Deawnings —
E36,099 Caate Drawings 446,300
45960 Seasun Tekets 5,744
13,360 Skage of Away Match Dravangs 23,426
| £56,'25 £75.49%
}(»,‘);'.7 Deduct 3 Share of Gawe o Visiting Clubs 19.578
‘f t3‘}' 498 Net Drivwings from Foetball £55,921
i o Mot Pregeeds from Sale of Progratames ik
‘ 75.539 « Donatinns 63,355
11,027 « Grant from $cottsh Fuootball Lepgue 17,688
— w Share of Broadcasting Fees received 2,321
3 w Trustee Savinps Bank [nterest 3
1,498 » Miscellaneons Income 1,514
6,102 . Discretionary Grand Received (Gross) 184
£131,942 £141,891
- o Less fur year, carricd down 18,094
£131,99 £159.985
_£4 738 By Met Profit for year brought down —
» Balance at Debit at end of year, carried to
17,201 Balance Sheet 35,295
£21 939 £35,295
AT 15th JUNE, 1980
ASSETS
1979 [. F1XED ASSETS
£33,960 Football Ground, Buildings and Furnishings—-At cosl £33,900
l 10,315 Less: Aggregale Depreciation 10,905
'? £23,045 £23,055
£162 Dwellinghouse Property—At cost 162
; 83 Less: Aggregate Depreciation 85
| 79—  — 77
£18,338 Floodlighting Equipmant--At cost £22.873
4,535 Additions a cost during year -
£22,873 £22,873
3,918 less: Apgregate Depreciation 9,618
13,955 ~——— ‘ ——— 13,255
£2,397 Plant and Equipment- -Al cosl £2,397
1,887 Yess: Aggregaie Depreciation 2017
510 ———ro P 380
£38,189 Total Fixed Assels £36.747
1I. CURRENT ASSETS
£7.011 Sundry Debtors and Un2xpired Charges £4.447
Cash—In Tayside and Central Scotiand
72 Trustee Savings Bank 75
285 On Hand 73
7,368 —_—— 4,505
£45,557 £41.362

]OHN URQUMART, Direclor.
KIN G. GRIMSHAW, Diretor,
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Raith Rovers Fosthali Clud Limited

o ——

Nefes accompanying cud formsing part of e Agcounts
& » a
for the year ended 15th June, 1950

Accounting Policics :
Depreciadion of Fixed Assets-—

(@) Football Gruvnd, Buildings and Xlouse Properiy .
Depreciation is caleulnted on the net Balance Sheet vatue 1y
me2us of the reducing balance method at the rate of 219 per
annum,

{b)  Floodlighting Equipmen:, Plant 1nd Equipmert
An ennual charge for Dep=wiation is made on the reducmg
ba‘ance racthed ealeulatcd on the net Balance Sheet values at

raws congidered appropriate to the clis og Asset as follows
7,

Eloadlighting Lquipment
Plant and Equipment

Statement of Source and Application of Funds
for the yeuar ended 15th June, 1980

Ao

32
254

¥udl 10 Ibth Junw
1980 1879
Source of Funds :
(Loss}Preflit for year ) {£18,094) £4,738
Adjustment Ffor items n. involving the
movement of Funds-.
Depreciation and Loss on sale of Fixed Assets 1,422 1,840
(Deficit)/Funds from operations (16,672) 0.378
Funds from Other Sources ;
Share Capital recnived 1,606
Iixed Ascats sold - 2,000
{15,060) 8,378
Application of Lunds ;
Lxpenditure on Fixed Assets 4,535
Inerease/(Decrease) in Working Cupital-
slated below (15,066 4,043
({5,'066) 8,57
Incrense/(Decrense} in Working Capital 3
Deblors (2,564 1,744
Cash ard Bank Dalances (10,501) (3.804)
Creditors (2.001) 6,103
A3,066) 3,043

AUDITORS REPORT

. KIRKCALDY. 20th November,
going Accounis which have been
convention. In our opinion, these
convention, a true and fair view

of Funds for

Acts, 1948 and 1967,

Aceounts, togethe
of the state of the
at 15th June, 1980, and of the Loss and of the Source
the year ended on that date and comply witl

1980.  We have examined the fore-
prepared under the historical cost
r pgive, under that
Company's aflairs
and Application
h the Companies

ANDERSON & MENZIES, C.A, Auditors,
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