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Registration of a Charge

Company Name: QUARRIERS
Company Number: SC014361

Received for filing in Electronic Format on the: 11/08/2022 XBA5U988

Details of Charge

Date of creation: 02/08/2022
Charge code: SCO01 4361 0026

Persons entited: DONALD JAMES MCRAE
RONA MCDONALD MACPHAIL STEWART
KATHLEEN ANN WINTER
PROPENSIONS LIMITED AS TRUSTEES OF THE QUARRIERS PENSION
SCHEME

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING 2, 4, 6, 8, 10
AND 12 SAWERS CLOSE, WOODEND INDUSTRIAL ESTATE, WOODEND
PLACE, COWDENBEATH REGISTERED IN THE LAND REGISTER OF
SCOTLAND UNDER TITLE NUMBER FFE105161

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC014361 Page: 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF LLP

Electronically filed document for Company Number: SC014361 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14361

Charge code: SC01 4361 0026

The Registrar of Companies for Scotland hereby certifies that a charge
dated 2nd August 2022 and created by QUARRIERS was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 11th August
2022 .

Given at Companies House, Edinburgh on 12th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Crephan Homes of Scotlend and thereafler Quarnier’s Homes, their namte having been changed to
conform to Certificares of Incorporation on Change of Name dated 17 July 1958 and | November TU8R
tespectively) ncorporated under the Companies Acts as a company hmuted by guarantee (Registered
: MNumber SCI4361 1 and having thewr Registered Office st Quamers Head Gifice, 20 51, Kenneth Dinve,
o Dlaspow G5 400 {the Chargor)

in favonr of

{4 DONALD JAMES MCORAE residing at Tomidon, 12 Park Terrace, Gourock PATS 1QE,
RONA MCDONALD MACPHAIL STEWART of 28 Linn Park CGardens, Johnstone, -
 Renfrewshire, PAS 8LH, KATHLEEN ANN WINTER c/o Quariers, Head Offive, Quarriers
Village, Bridge of Weir, PATL 35X and PROPENSIONS LIMITED, & company mcorporated
under the Companies Acts with registered number BC83991 58 and registered office ar 227 West
George Street, Clasgow G2 IND as trustess of the Quarmers Pension Scheme and any other
person of persons whe s or are for the time being a trusiee of the Quarmers Pension Scheme
“{each a Trustee and rogether the Trustess),

IT 1S AGRYED AS FOLLOWS -

1 INTERPRETATION

L1 - Definitions .
I this Standard Securitys

Act tesns the Convevancing and Feudal Reform (Scotland) Act, 1970 and any lawful vaniation
- thereof operative for the time being.

- Business Day means a day (other than a Saturday o a Sunday) on which banks are open for
general business in London,

Certificate of Title means any certificate of title on the Seturity Subjects addressed o and
 provided at the reguest of the Toustees belore the date of excontion of this Standard Security,

Companies means the compagies Hsted in Part | of the Schedule (Companies) as such Schedule
may be amended from time (o time,

Creditors’ Process means, in relation 102 person, any expropriation; attachment; sequestration,
distress of execution {or any analogous event in any purisdiction) which affects any part of the
assets of that person, and 15 not discharged within fourteen (14) days. '
Demand means any demand made on the Chargor by the Trustees under Clause 2 (Obligition
to pry} in refation o the Secured Scheme Liabilines of a Company.

Padziod Profchon Fard
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Environmental Approval micans any consgnt, approval, authorisabion, permission of lidence
“required by any Environmestal Law.

. Envirohmiental Claim meand aniy dction or elarn by any person in conngction with:

ENEY *a breach, or alleged Eﬁréai:i'“‘a,.@f an Environmenial Law,
b aliabitity, or alleged liability, under Environmental Law] -
ey v a failure to comply with any Envitoranental Approval;
(o any accident, fire, explosion or ather event of any fype i'ﬁ.&‘@'hf'img. an wﬂ%ﬁéé@ or.

substance which is capable of causing harm to any Hving organism or the
CENVITONMEn; oF

Ay - any other environmental contarminaion.

Envirgnmental Law means any law or régulation congeming:

{2y - the protecrion of health and safery;
o {by the environmment, or
¢y - any emission or substanoe which 15 capable of Causing harm to any living Organism

or the environmient.
Event éf Delault mieans an a@ﬁk fagi%ﬁ%céﬁéfi as sﬁcﬁh i 'C'izms.z'e.‘? .K,'E;?.(;%faz}?t},
 Fixtures means all fixiures and firings and fixed plant and machinery on the Secunity Subjects.
Headlease means a'lease under which the Sscurity Sdblects may be held by the Chargor,
.E.mpiememmim Drate has the meaning gven to it in Claase 14 ;‘;Ammmm;;
ﬁn$i§1¥°eﬁé$f Event means in réspect of any Company?

{ay - an'solvency event'as defined in Section 121 of the Pensions Act 7004 o regulations
made from thime o time thereunder; or

{bl the receipt by the Pension Protection Fund of an application or notification from the
Trustees or the Pensions Regulator that such Company is unlikely to continue as a
going concern, which s purporied to be made in accordance with Section 129 of the

- Pensions Act 2004 or regulations made from time o Hime thereunder,

- Tasolvency Proceedings mhidans inrespect oF any persony

{a¥ . any procedurg or siep. is faken with 4 view (0 8 moralorium or & comiposition,
assignment or sirnilar arrangement with any of I8 dreditors;

Ciby o a meeting of ity shareholders, directors ov other oflicers 18 convensd for the purpose
of considering any rezolution for, to petition for or to file documents with a cowrt or
any registrar for, 1ts winding-up, administration, dissolution or reorganisation {by way'

“Pergin Protecion Fund .

i3
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Cof voludtary arrivgement, scheme of arfangernént o othérwized, 67 any such
- resolulion is passed; '

(o ANy pefson pressnis a petition, of files documents with a court or any registyar; o7 it
witihng-up, administeation, disselution or reorgansation (hy way of voluntary
- arrangement, scheme of amangement or otherwise);

iy - moy Security Interest is enforeed by any person over any 0F 115 pesiets;
{8y an ovder for 1ts winding-up, adiministation or reorganisation {hy way of velumary

arrangement, scheme of amangement or otherwise) 5 made;

i any liguidator, trustee. in’ bankrupicy, judicial cuswdian, compulsory manager,
“receiver, administrative receiver, administrator or similsr officer is appointed in
respect of 1t or any of 15 assets;

{gy irsshareholders, directors or other officers or that person itself request(s) or apply/ies
o court for the sppointment of, or give(s) notice of their intention to appoint, 2
lguidator, trustee in bankruptey, judicial sustodien, compulsery menager, receiver,
administrative recelver, adminisirator or similar of ficer: or

{(hy . any other analogous siep orprocedure is taken nany jurisdiction,

Leases meaiis the Jeages detailed 1 Part 5 of the Sehedole [Leasesy,

Ensured Peoperty Assets means (e Premised and all the Chargor's other asiers of an insurable
nature in or on the Security Subieots.

- Blaterial Adverse Effect means a matérial adverse effect on

{a) . the ability of the Uhargor to perform its pavinent obligations inder this Standard.
 Securnty; : '
(hy .. - the business, operations, property, assefs or financial condition of the Chargor or any -

of 165 Subsidianes;

ctey o the validity or enforceability of, or the effecriveness, making or vanking of. thig
' : Standard Secunity; or

Cqdy - the validity or enforceability, or the effectivendss or ranking of any right or rémedy
Cof the Trustees upder this Standard Secunty, :

Net Enforcoment Proceeds means, in relation to the Security Subiects:

{ay . the proceeds of sale or enforcement; snd/or
{hi - any Rental Tncome,.

collected or received by the Trustees arising from the Security Subjects toliowing the
O enforcement of this Standard Secunty less all costs, expenses, muneration and other dems
relating thereto, :

b
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Cecupational Lease means any lease, sgresment for lease, Heence or other ovcupationsl -
inferest subiect o which the Chargor's interest in a Security Subject is held, now or in the fiture,
including any guarantee and rent deposit arrangements entered into under the erme of them,

Party meins 4 party to tus Standard Security.

Pension Protection Fund means the Board of the Pension Protection Fund as established under
Part 2 of the Pensions Act, 2004, '

 Pensions Hegulator means the body of that name and referred 19 as the "Regulator” in the
Pensions Act 2004,

“Premises means all buildings and evections (including the Fiktures) on the Seciirity Sibjects.
. Proposal Date has the meaning given 1o it in Clause 14 { Amendroenis),
Proposals has the meaning piven o it in Clause 14 {Amendments),

Release Request hay the meaning given o it{n Clause 15 (Release where oversecured) of this
Srandard Becurity.

Rental Income teans the aggregate of all amounts paid or pavable 1o or for the account or
-benefit of the Chargor in connection with the letting, use or ceeupation of the whole or any
part of the Security Subjects, including esch of the following amouns

oda) rent, lgence fers and equivalont amounts pal gy payable;
(b} any sum received or receivable from any deposit held as security for performance of

"4 tenant’s obligations,

ey 4 sum equal to any apportionment of rent allbwed in favour of the Chargor;
) afiy othet monevs paid of pavable in respect of occcupation and/or usage of the

Securty Subjects and any Rxture and Dinng on the Secunty Subjects mcluding any
fimture or fitting on the Security Subiects for display or advertisement, on boence or

- ptherwise;
Cfey . any sum paid of pavable under dny policy of insurante. in respect of Togs of rent or

migrest on rent;.

PR any sum paid or pavable, ov the value of any comsiderstion mven, Tor the fraat,
surrendeor or varigtion of any Occupational Loase; '

ey any sum pad or pavable in vespect of & breach of covenant or dilapidations unider any
Coeupahonal Lease and/or for expenses incurred m relabion to any such breach;

'_ (hy - dmy service charge payments;
(N any coniributivn - to 4 sinking fund paid by an occupational tenant under -an’

Crecupationa] Lease;

) Perikion Protestice Fund X S B S
Yersion £ .0 pibiished Bory 2001

ORI



Ay any contribution by an eccupational fenant of the Security Subjects to ground rent due
' ~under any Headlease; and .

fky - any sum paid or payable by any guarantor of anv occupational ténant under any
Ceenpational Lease;

(. any interest paid of payable on, and any damages, compensation or settlement paidor”
©opavable o respect of, any sum reterred 10 above less any related fees and expenses
wmeurred {which have not been reimbursed by another porson} by the Chargor, and

{¢Fa¥ - Any amount thal represents VAT chargeable in fespent of any suoh sum. .
Reservations moans:
ia) . the limitation on enforcement as a result of laws relating to bankruptey, ndolvency,

. liguidation, reorganisation, court schemes, moratora, sdministration and other laws
atfecting the nghts of creditors gonerally;

{by - the statory time-barring of claims;
ey defences of set off or counterclaim:
(i rufes against penalties and similar principles:
v} - the possibility that an dndertaking to assume lability for, or indemnify a person.
against, non-payment of starnp duty may be void, '
LR the fact that a coart may refuse to give effect to-3 purported contractual obligation to
pay costs imposed upon another person in respect of cosis of an unsuccessiul Ltigation
brought against that person or may not award by way of couts all of the expenditure
Apeurred by a successful liigant in proceedings brought before that court or that 4
courtmay stay procecdings if concurrent proceetings based on the same grounds snd
between the same parties hive previcusly been brought before another court; and/or
g any steps Tor perfection hotrequired by the terms of this Standird Seaunty to be taken,

and any ather reservations or qualifications of law contaimed i any legal opinion delivered tw
the Trustess o respect of this Standard Security, .

Sehedule means the Schedile i 6 Parly sniexed and executed agrelative horéto

Seheme means the Quarriers Pension Scheme established by an Tnterim Deed of Trust dated 22
Ociober 19559,

Secured Liabilities means the Secured Schemie Liabilines and all present and future obligations
and labilities {whether acmal or contingeni and whether owed jointly or severally and n any
capacity whatsoever; of the Chargor under this Swndard Secunity,

Secured Scheme Liabilities means all present and future obligations and hiabilivies {whether
actual or contingent and whather owed jointly or severally and in any capacity whatsoever) of
each Company. fo make payients 1o the Scheme. '

[
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Security Period means the period beginning ou the date of this Standard Security and endimg

Con the date on which all Secured Liabtlivies which msy be or become due have been
Cunconditionatly and irrevocably paid and discharged in full. '

Seeurity Subjects means the inlerest in land moe particularly described v Parr 2 of the

Schedule {Secunty Subnecis) together with all Oxfures and fitiings and fixed plont aod
machinery therein and thereon, the whole rights in common, mutual and exclusive efféiring
thereto and the Chargor’'s whole right, title and interest, present and fuluee therein and thereto.

Subsidiary meany

{a3 - 4 subsidiary within the meaning of Section 159 of the Companies. Act 2006; and -
Ciby - inless the context otherwite reqlires, a subsidiary u:ﬁdﬁmkj;ﬁg within the meaning of

-~ Bection 1162 of the Companies Act 2006,

Substitite Property means 5 property approved by the Trustees pursimnt to Clavse 16
-~ {Substitution of Propeity) i thetr absolute discretion and 1o relation toowhich the conditions set
out in Part & of the Schedule (Conditions precedent to substitution) have been satisfied.

Substitute Standaid Security means 2 standard security in favour of the Trustees substantially .

m the formi of this Standard Becurnity in respect of any Substitute Property.

*Tax means dny tax, Jevy, imipost, duty or other charge or withholding of a similar nawre

{incluching any related penalty or interest pavable in connection with any fartlure (o pay or any
delay in payving any of the zame),

Tav Deduction medng a dedoction or withholding for br on account of Tax from s pavent’

under this Standard Securnity,

Valvation means a valuation of the Chargors interest in the Security Subjects by the Valuer,
- addressed to the Trustess and prepared on the basis of the market value as that tenm s defingd

in the then current Statements of Asset Valuation Practice and Guidance Botes issued by the

.- Roval Institution of Chartered Surveyors,

Valser means Lambert Smith Hampton, 33 Castle Street, Fdinburgh BEH2 3DN or any other
surveyor or valuer appomted by the Trustoss,

Coastruction.
fay - - In this Standard Segurity unless the conbrary intention appears; a reference o)
{11 the Charpgor, the Trustees and the Schemie mcludes ther redpective
U successors in Gitle, permitted assigoees and permitted transferses;
fiy assets includes present and Riture propertics, revenues and rights of eviry
: description and includes uncalled capital;
S - an awtheiisation ncluded an authorisaiion, Congent, approval, résolution, '

wcenee, exemption,. fling, registrabion or notanisation;
i . ption, filing, registrat ¢ §
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disposal means a -sale, transfer, grant, lease or other disposal, whether
volontary or involuntary, and dispose will be construed accordingly,

& person includes anv o owmdividual, firm,  company, cofporaiion,

gtnneorporated association or body (including & partnership, trust, joint

“venture of consoriium, government, siate, agency, orgamsalion or other
. entity whether or not having separate legal personality, B

" a regulation ncludes any regulation, rule; official directive, request or

guideline {whether or not having the force of law but, if not having the
force of law, being of a type with which persons to which it applies are
gecustomed fo complyd of any governmental, inter-governmental or
supranational body, agency, depariment of any regulatory, selforegulatory
o7 other aunthority or organisation;

Sterling or £ 16 a reference 1o the lawful currency for the Himé being of the -

- United Kingdom;

4 provision of law i§ 2 reference to that provision a3 extended; appliad,

-amendded or re-enacted and includes any subordinae legislation;

a Clavse, & Subclause, a Paragraph, a Subparagiaph or a Scheédule is &
reference to g clause, a.subclause, a paragraph or 3 subparagraph of, ora

- schedule to, this Standard Security;

& Party or any. other person inclisdes it stcedssors 1 ke, perimtied

assigns and permitted wansferees and this Standard Security shall be
bimding on and enforcgable by any person who s for the time beinig a
rrustee of the Scheme mehuding any person who succeeds or replaces a

“trustee of the Scheme {and this Subparagraph (x) shall be in addition to,
-and nod affect, the provisions of the Trustee Act desbing with transfers of

assets and Habilities from one tritstes to anuther);

this Standard Security {or any specified provision of #) of any other
“document shall be construed as a reference o this Standard Security, that

provision or that document as in force Tor the time baing and 25 amended,
restated, varied, supplemeniad or novated fom tms 1o time;

ineluding shall not be construed narrowly but be faken as 'mmmg

including without Hmitation;

" time of day is a reference to London time; and

- words mmporting the singular.shail include the phiral and vice versa. .

by Unless the '@imm‘m.“}* ifseniion appears, a reference o o month or months is 4 referenci
s period starting on one (1) day in a calendar month and ending on the fumerically
corresponding day in the next calendar month or the calendar month in which it ig 1o

end, except that

Prgngisn Frsactun Fuain
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{iy if the vsmerieally corresponding dsy s nota Rusiness Day, the period will”
o end on the next Business Day in that month (if there is onel or the
- preseding Business Day (i there is not);

(i) ifthere is no numenically corresponding day in that tronth; that period will
: o cend on the last Business Uey o that month; and
(i} . notwithstanding Subpardgraph (i) above, 4 g‘;msd'iﬂ}héshﬂ'«}ﬂ"}.m%ﬁms on

- the last Business Day of 2 month will end on the fast Business Day in the
"nexi month or the calendar month in which it is to end, as appropriate.

(¢y - The headings in this Standard Security do not affect ifs interprefation.
(dy - Any obligation of the Chargor under this Stanidard Security {other than a payment

" pbligation) remains in force during the Security Period.

ey - Ifthe Trustees consider that an amount paid to them under this Standard Security is
capable of being avoided or otherwise setaside on the Hawidation or administration
of the payer or otherwise, then (hal amount will not be considered 0 have bean
irrevocably paid for the purposes of this Standard Security,

2 OBLIGATION TO PAY
The Chargor undertakes to the Scherme that it will pay or cﬂisaﬁha}rgé all the Secured Liabilities

“on demaid following the occamence of any Insobvency BEvent, when the Secured Scheme -
~Lsabilities become due for payment or discharge.

Lo

TREATIO I\ OF SECURITY
a5 Stamdard Secuxiify

{8y We the Chargor HEREBY in security-of the pavmient, discharpe and performanee
of the Secured Lisbilities, GRANT a standard security in favour of the Trustees over .
ALL and WHOUE the Security Bubjects: the standard conditions specified in _
Schedule 3 1o the Act and any lawiul variation theveof operative for the tme being,
shall apply. :

by . The paymient obligations of the Chargor unider this Standard Security shall survive
the enforcement of the whole or any part of the Security Subijecs.
32 . Variation of Standard Conditions

The Standard Conditions specified in Schedule 3 {0 the Act ave hereby varied by the following
- provisions of this Standard Security which shall apply in addition to the provisions contamed
in said Schedule 3. To the extent that the following provisions of this Standard Security are
Cinconsistent with the provistons contamed in the said Schedule 3, the said [ollowing
provisions shall prevail. '

3.3 . Rental Assignatiow

We the Chargor Dio Hereby ASSIGN 10 and in favour of the Trustees the Chargor's whole
_rights, interests and fitle in and o the Rental Income m secunity for the Secured Lisbiliftes and

© Pwnsied Profpegn Fatd . ) o R
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- gubject t our obligation o re-assign and retrocess the same upon expivy of the Security
. Period. : :

34 Limit on amount vécoverable
{a) The wtal amount which may be:

(i) recovered from the Chargor pufsuant to any Demands in relation fo any Company's Secured
_ Scheme Liabilities; and/or '

{ity-apphied by the Trustees sgainst any Company's Secured Scheme Liabilities from any Net
Enforcement Proceads,

shall not viceed:

{111} an arnount egual to the entire aggregate Hability (on the reference date} of every employer
{within the meaning set out in Section 318 of the Pensions Act 2004 and regulations made
thereunder) in relation to the Bchems, were a debt under Section 75 of the Pensions Act 1995

o have become due on the reference date {where reforence date means the date of the
lnsolvency Bvent fo which (1) the relevant Demand relates or-(as the case may be} {I) the.
retevant application of Wet Enforcement Proveeds relates (ncluding as comtermplated: by
CParagraph 12.70h) (Appropriationsy) or, m either case if earlier, on the caleulation date for
debt due under Secnion 75 of the Pensions Act 1995 as nomminated by the Trustees following
‘the start of the winding up of the Scheme.

(by Any Demand, andior payment by the Chargor pursuant to any Demand, aﬁd?wr'm}"
application of Met Enforcement Proceeds {including as contemplated by Paragraph 12.7(0)
{Appropriations}s shall not reduce the amount referred to in Paragraph {(11) above,

(¢} The Trustees shall determine (acting reasonably} at the cost of the Chargor, using suck -
legal, financial, accounting, pensions or other professional sdviser(s) as the Trustees may
select, the amount referred to in Paragraph (1) above by reference to Section 75 of the Pensions. -
Aot 1993 and shail notify the Chargor of such determination. The Chargor shall on demand
- reimburse the Trustees for any costs and expenses ineurred by the Trustees morelation o such
determinating,

40 PAYMENTS

Cad . Fands

Payments under this Standard Security 1o the Trustess must be made for value on the due date
st such times and in such funds as the Trustees may specify to the Chargor as being customary
at the time for the settlemant of ransactions i the relevant currency in the place tor pavment.

4.2 CCarrency
Ay amount pavable under this Standard Security is pavable in Sterling.
4.3 Mo set-off or counterelaim

“ Al paymerits ivade by the Chargor ander this Standard Security shall be calculated and st
be made without {and be free and clear of any deduction fory sef-ofl or counterclaun.

‘Fonsiid Prtsiicn Fong B . o - Ty
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Busingss Days

I & pavrment under this Standard Securityis due on & day which s nof a Busingss Day, the

due date for that payment will insiead be the next Bosiness Day in the same calendar month

C{if there 13 ong} or the preceding Busimess Day (i there 15 not),

CHARGOR REPRESENTATIONS

- 'Repmsmtan@cms

The representalions set out in this Clause § are rhade by the Chargor 1 the Trustees,

| Status

fad It is a limited company duly incorporited and existing under the laws of iis
upsdiction of incorporation, 1 possesses the capacity to sue and be sued in 1ks own
Cname.
(b Each of its Subsidiaries is 4 limited Hability company, duly incorporated and validly
exizting under the laws of s risdiction of incorporation.
Sqey - It and each. of s Subsidiaries has the power to own ifs assets and caiy on s

" business as it is being conducted.

Powers and authority

1t has the power to enter inlo and perform, and had taken alt necessary wction 1o authorise the

entry nto and performance of, this Standard Secunity and the ransactions contemplated by
this Standard Secunty,

Legal validity

Subiect o the Reservations, the ﬂbiégaﬁng expréssed 1o he assumed by i In this Standard

Security constitute legal, binding, valid and enforceable obligations.
Mon-conflict

The entry intes and performance by it of, and the transactions contemplated by, this Standard .
Security do not and will not:

@y . conflict with any law, regulation, direetive, or any judgement, order or decree of any
“epurt applicable to o or any of its Subsidiaries;

{0 require any government coasent i arder to he effective;
(S Cconflict with s of any of its Subsidiaries” constitutional documents; or
C{dr o conflict with any document which is binding vpon it orany of its Subsidiaries or-

Cany of s or its Subsidiaries’ asses or constitute & default or fermination event

{howsoever described) under any such document.
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56 . Neinsalvency

- Mo Insolvency Proceedings of Creditors” Process have béen taken or threatened in relanon
Citand ne Insolvency Eventapplies © any Company,

8T N (;iéfas,m

No event or circumsiance is cutstanding which constituies (or, with the expiry of 2 grace
perniod, the gving of notice, the making of any determination or any combination of the
foregoing, would constituie) 2 defmalt or temiination event (howsoever described) under any
document which i binding on 4 or any of ity Subsidiaries or any of s or itz Subsidiaries’
ASSEHE 10 an extent or in a manner which has or is reasonably likely to have a Material Adverse
Eftfeet, '

58 - Authorisations

All authorisations required by it i connection with the entry into, performance, validity and |

entoreeability of, and the wransactions contemplated by, this Standard Security have been
. obteined or effected {as appropriate) and are in full force and effect, including 2ay consent
- reguired under any Headlease.

£

5% Litigation _ . . :

No titigation, arbitrefionh or administrative proceedings are curredt o) 10 its knowletige,
pending or threatened agaifist 10 or any of its Subsididries, which have oy, i adversely
determined, are reasonably likely to have a Material Adverse Effect :

340 Mature of seeurity
(ay o This Siandard Security cveates a valid and enforceable standard security over the

Sectinty Subjects and, upon intimation, a vahid and enforceable assignation over the
Rental Income and seither the seourtty constituted by the standard security nor the
said Assignation G itimated prior to homdation or administvation) is liable o be
amended or otherwise set aside on the hquidaton or administration of the Chargor
ar gtherwise.

A{by - The standard security created by this Standard Secunty constitutes @ Grst ranking
Brandard Security over the Security Subjects and is not subject to any prior or par
pussu Standard Security,

541 Information for Certificate of Title

{0 The information provided o the lawvers who prepared any Certificate of Title for
the purpose of that Certificare of Titde was true in all material respeces a1 the date it
wag expressed to be given.

by . The information referréd to in Paragraph (a) above was at the date it was expressed
to be gmven complete and did not omit any information which, i disclosed would
Cmake that information antrue or misleading in any material respec,
{cy . A b ihe daie of the Chargor's cxecution of this Standard Security, nothing has
“occurved since the date of any information referred to in Paragraph {a) above which
: e"/‘f»«ﬁ:b" Wre}!m:”wm Furg - - IR : .35
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renders that information untrue or misleading 10 any respect and which, if disclosed,
-~ would make that information anirue or misleading i any matena] respect.

512 Tiiie _ _

Except as disclosed inany Certificats of Title:. _

{a} it is the legal dwner of the Security Subjects and the Rental Income:

(b oo breach of any lew or tegulation is outstanding whicl affects or might affect
materially the valie of the Secunty Subjects,; '

feb. - there are o abligaliong, agreements, stépiﬂéﬂimmﬁ reservations,  Gitle burdens,

conditions, inferests, rights or other matters whaisdever afléctung the Secunty
Subjects:
{y - nothing has arisen or has been created or is subsisting which would be an overriding
interest as defined in Section 28(1) of the Land Registration (Scotland) Act, 1979,
ey nifaciiities necessary for the enjoyment and use of the Secusity Subjects ave subiect
© o the nght of any person @0 terminate of curfail their enjoyment and wse; :
{(fy it has received no notice of any adverie clams by any persdn in respect of the
©Becunily Subiects or any o interest in the Security Subjects, onor has any
acknowledgement beeh given W any person inreéspect of the Seourity Subjects! and
{gi - the Secunty Subjects are held by it free from sny standard secunty or other secuiity
- orany lenancies or licences or third party rights of oooupation,
13 Valuation
(a3 All iitformidtion supphied by it 0r on iis behalf 10 the Vatued for the purposes of éach
" Valuation was true and accurate as at (s date ov (if appropriate) as at the date (i
anyi at which it 1 stated to be @ven; :

{(hi- - any financial projections contained in the information referred 1o in Paragraph (a)
above have been prepared as at their date, on the basis of recent histones!
information and assumptions believed by it to be fair and reasonable;

{¢y - it has not omitied (o supply any informiation which, {f disclosed, would reasonably
he gxpected to adversely affecr the Valuation; and

idy  nothing has occirred since the date information reférred (o in Paragraph (a) above
wag supplied which, if it had occurred prior tothe Valuagon, would adversely affect

L the Valuation,
534, Envirowmental matters
{4y The Chargor is in compliance with Subclause 6.8 (Environmental matters) and fo
circuwmeiances have occurred which would prevent such compliance in a manneror
-0 an extent which has or is reasonably Hikely o have & Material Adverse Effect,
by . No Environmental Claim has been comumenced o is. threarened against the Chargor.
© Bgnigim Provguian Furd ._ ) ' ’ iz
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ey Mo dangerous substance has been used, disposed of, generatéd, stored, dumped,

released deposited, burled or emutted at, on, from or under the Secunny Subjects,

{entre of main interesi and establishrsents

For the purposes of the Regulation (EUY 2015848 of the Buropean Patliament and of the
Council of 20 May 2015 on msolvency proceedings (recast) as amended by the Insolvency .
{Amendmenty (EU Exf) Regulations 2019 51 20157146 and for the purposes of The Cross-
“Border Insolvency Regulations 2008, 51 200671030 {the “UNMCITRAL Implomenting
Hegulations™), the Chargor has its “centre of main interésts” m Scotland  and it has no
“eptablishment”, as that tert is vsed in the UNCITRAL Implementing Regulations, in any
other jurisdiction. o :
$16 . Times for making représentations
{a} The representations set out in this Slandard Secudty are iade By the Chargor on the
date of execution hereof.
(b} The representations setout i this Clanse S are deemed 16 be repeated by the Chargor
“on 31 March and 1 Apnl of each vear during the Security Penod.
Cfey . When arepréseéntation is repeateéd, it is applied fo the circumstances existing at the
' time of repatition,
6 COBLIGATIONS .
z’ii: Creneral _ _
The Chargor agrées fo be bound by the obligations et out in this Clause 6 50 Teng as.any
_ secured Liabilities are outstanding.
6.2 Notification of breach _ _
" The Chargor wust notify the Trustees of any brme:" cif any uf the ;:m%mgﬂm of this ‘ammiard
_ - Security promptly upon bacoming aware of its accurrence.
6.3 Authorisations _ _ o _ _
The Charger must prompily obtain, maintain and comply with the terms of any autfiorisation
required under any law or regulation w enable it to perform itz obiligations under, or for the
-validity or enforceability of, thiz Srandard Security.
&4 Complianee with laws o _
" The Chargor must. comply in all respects with all faws 1o which it is subject where failure to
B - o 50 has or 15 reasonably kely to have 2 Matenal Adverse Eflect.
6.5 Pari passu ranking _ B o _
The Chargor must ensure that its payment obligations under this' Standard Secunity rank at
* leastpari passu with alf ts other present and fuere snsecured payment obligations, except for
_ obligations mandatorily preferred by laws of general application to companies,
6.6 Drsposals and negative pledge
~The Chargor must not: . _ _
{a} create, purport (o-create or permit to subkist any security over the %mam i‘su@ji‘dﬂ
©or the Rental Income or any part thereot {other than this Standard Security); «
‘Pungar Giomegon Faed - . S B & 1
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by

“sell, assign, transter, Hosnoe, lease or otherwise dispose of b any manner {or purport
o do go) all of any part of, or any infergst in, the Security Subiccts or the Rental
Income or any part thereof

6.7 Léase Obligations

(a4}

iy

€}

...i{“g.}

gy

el

{2
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The Chargor indertakes to the Trustees to use all reasonable endédvours fo procire

cpayment of the Rental Income on the due dates under the Leases and to take all
reasonable and proper steps o obiain payment of the same and any intevest thercon

" as soon as possible thereafier.
The Chargor binds and obliges itself 1o validly execnte an assignation in the same
torms murkatis mufandis as this Instrument CFPurther Deed™) relative 1o any futher,

. additional or renewal lease of the Security Subjects or any part thereot {Further

- Lense™ and to deliver the same 10 the Trustees on or before the date of entry of the

ienant thersunder.

“The Chargor binds and obhiges itself that upon the otcasion of any permitied
asgignation or other permitied devolution of the tenant’s interest iny the Lesses and/or
an any Further Lease the Chargor shall fovthwath intimate the same 1o the Trusiess
with full details of the ransforee and shall grant such further deeds or documents as

-~ the Trustees may reasonably require to procure that such transteree shall as the case

“may be either continue to pay o the Trustees that part of the Rental Income due

_under the relevant Leases and/or the analogous sums due under any Further Lease
and all mstalments thereof as provided for herein or be obliged to do 3o forthwith
upon the intimation to it of this Instrument (or the relevant Further Deed).

The Chargor undertakes to deliver to.the Trustess within ‘a reasonable perind

following upon a written dernand a validly executed assignation of the benefit of
any guaranize granted 1o the Chavgor in respect of the obligations of any of the

tenants under the Lesse {and'or of die obligation of the enant under any Further -
Lease), to the exient that such guarantes is assignable. -

The Chaigor undeértakes not 16 grant or purport 6 grant any assigaation of i

entitlemnent o receive Rental Income and/or any analogous sums receivable

pursuant i any Further Lesse {or any part of any of them) (whether before or after
the intimation hereof) without haviig fimst recerved the wiitten comsent of the
Trusiees.

Eavironmenial matters

The Chargnr must

(iv " obtain all Envirenmental Approvals required 1o be obtained by it, -
Ty comply in all material respéets with any Environmental Approval or

Environmental Law applicable oy
i ensure that the Tragiees do not incur any Hability by reason of any breach

by the Chargor of any Eavironmental Law or Environmental Approval;
and

Vorsion 8.0 published Januard 2001

0723491




(AY - any Environmental Claim corrent or, 10 its knowledge, pending of"
threatened; or

(B) 0 ahy circumstances reasonably likely to result in an BEnvirotimental

Claim.
Bt - The Chargor must indemnify kach Trustee against any loss or liabitity which:
(13 that- Trustee incurs as a result of any ciual or alleged breach of any

-Epvironmental Law or Environmental Approval by any person; and

Y - which would Aot kave riser if this Standard Security had not been entered
_ 'mm, _ o .
_ anless it is-caused hy that Trustee's gméa -ﬁagiig{%nce or wiliul misconduet.
59 Repair _
The Ci&'z@rgai muét. keep:

{ay  the Premuses and all fixed and miovable plant, mackinery, fxtares, fiiungs, cables;
wires, dramns, pipes and sanitary, water and other services comprised in them {(in so
far as the same are owned by the Chargor or thelr mainfenance and repgir s the
responsibility of the Chargord in good and substangial repair and condition and In
good working order and adequately and properly painied and decorated and not,

~oowithout the sror written consent of the Trustess (such consent not to be

- unrepsonably withheld or delayed), alter, pull down, remove or dispose of any of
the same cxeept in the ordimary course of repair, mainienance or improvement; and

{by - the Fixures and all plant and machinery owned by it and which are in or on the
Premises in g good state of repatr and in good workang ovder and condition, |

ﬁif} o __Ins:'umﬁcé 3
| (ay - The Chmgé}r muéf infure the Insured z-‘wopeﬁy .A;s.*é'f:t%ﬁé against: :-. L
) 1oss or damage by fire;
(i) ) .{‘?tﬁ'ﬁéf risks normally instred égamﬁf by ;')a:zmﬁms .ca.arr}fibg o the m:ﬁ@ class
of business as that servied on by it and
C{Hi} . any other viske which the “ﬁ”mﬁﬁ;maﬁ:fmmy'r{‘:aés{mabiy feqﬁira’:. ..
4, by : Any insurance must be in & sum or surms not less than the replacement v’éiue‘;‘ of the

- Insured Property Assets. For this purpose, replacement valoe means the total cost -
of entirely rebuilding, reinstating or replacing those Insured Property Assets in the
event of their being completely destroved, together with architects’, surveyors' fees
~and any other professional fees which would be considered reasonably necessary in -

the circumsiances.

(e} Any insurance réguited under this Sitbclanse 6,10 must be:-

Paaginn Piitemion
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13-+ inan araount and form aceeptable 1o the Trustees? and

i) with @n insurance company of underwritér that is acceptable to the
Trusiees, '
{dy . Hthe Trustées give nofice to the Chargor that the insurance company orunderwrirer -

has ceased (o be acceptable to them, the Chargor shall put in place replacement
neurances in aceordance with this Subclause 6,10 with an nsurance company or
underwriter that is acceptable to the Trustees by the date which is the earlier of the
date of the expiry of the relevant policy and the daie Talling sixiy (60) days afier the
date of the notice from the Trusiecs.

(el Al motieys received or receivable vader any insurance in respect of the Insured
Property Agsels must be applied: :

{1y in replacing, restoring or reinstating the Insured Property Asseis destroyed
' or damnaged or i any other manner which the Trustess may agree; or

(i) afrer an Bvent of Defauli has securred, if the Trustees so direct and the
terms of the relevant insurances allow, in or fowards sansfaction of the
Secured Liabilies.

(fi The Chargor must procure that the Trustees are named as ¢o-ingured on all insurance
o policies 1o respect of the Premises and are named as fest loss payvee o respect of ol
claimsz under such insurance policies,

S{gy o The Chargor must ensiire thai each insurance policy contains:
(i’ . astandard mortgagee clause under which the insurance will not be vitiated

or avonded as against the Trustess as a resull of any misrepresentation, act
or neglect or fallure to disclose on the part of any insured party or any
circumstances beyond the control of an insured party; and :

i) terms providing that it will not, so far ds the Trustees dre corcerned, be
invalidated for Gulure to pay any premium due without theansurer giving
1o the Trustees not less than fourteen (14} davs’ notics in writing,

i The Chargor mist not do or pérmit anything to be done which may make void or
voidable any peolicy of insurance in connection with any Insured Property Asset

) - The Chargor must promptly pav all premiums and do all other things necessary to
© o keep each policy of insurance inorespect of the Tnsured Properly Assets in fores.

C A The Chargor iust, mimediately on demand by the Trustees, produce 1o the Tristees
©the policy, certificate or cover nole relating to any insurance policy o respect of the
- Premuses and the receipt for the payment of any premium for any %m,&'x insurance

poticy a3 the Trustess may reguest.

RLRE SN Valuations

{ay . The Chargor must, on or before the date of this Standard Security, provide a
Valuation o the Trusieess,

Finion Figtartm Fung ) . e R ; )
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{hy The Trustees may request any additional Valuation at any time.

(¢y . The Chargor must on demand by the Trustees pay the costs of any Valuation
- requested by the Trostoes,

). annually; or
(i) . atany tisie whin an Event of Default is outstanding,
Wy The Chargor must supply to the Trustées a copy of any valuation of the Security |

. Subjects it obtaing, promptly upon obtaimng 11,

No structural alterations _
The Chargor shall ensure that neither it nor any other person makes any structural alteration
0 the Security Subjects which materially and adversely affects the value of the Securliv

© Bubjects without the prior written consent of the Trustees.

“Title undertakings . _ .
The Chargor shall procuré that all material undertakings, agreements, obligations. stipulations
and condibions now or at any time:

{ay . affecting the Security Subjects or their use or enjoyment {so faras the same subsist |

and are capable of being enforced) shall be obzerved and performed; and

R venafiting the Security Subjects shall be diligently enforced and such obligations

shall not be waived, vaned or released, or any agreement made 1o do the same,

including those contained in any Headlease and/or those confained in any agreements,
“assignments, conlracts, conveyances, grants and other deeds and documents for the time being
bindmg on the Chargor or affecting the Security Subjects or the use or enjoyment of the

" Security Subjects and the Chargor shall not take or omit 1o take any action of any kind
“whereby any inlerest or estate in the Secutity Subjects may be adversely affected.

Pay outpoings

The Chargor shall:

{ay punchially pay or procure to be paid all rates, rents, taxes, levies, charges, dutics,
: " assessments, impositions and oulgoings and other suins pavable out of or in respect
“of the Secunty Suhjects or any carbon dioxide emissions associated with it and

- provide 10 the Trustees, when required, proof of such pavment; and

Cibyo L inderanify, o procure the indemnificaton of,) the Trustees on demand against all

existing and future rents, taxes, dutics, fees, renewsl fecs, charges, assessments,
mopositions and outgomgs whatsoever,
wihether imposed by deed or by statute or otherwise and whéther i the nature of capital or
revenue and even though of a wholly novel character which now or at any time during the

- Security Period payable in respect of the Security Subjects or any part of the Secunity Subjects, |
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“HBAE o Complignce with leases - o
© The Chargor must
fad perform all the ferms oo i part Contained in any Occupational Ledss and énforce
those on the part of the orcupational tenant;
by perform all the terms on ifs part. contaitied  any Hleadlesse and enforce those on
" the part-of the landlord; and

fcy - not do orallow to-be done dny act as a result of which any Headlease may becomie -
lable to fmitaney or otherwise be erminated. '
616 Complisnee with applicabls laws and regnlstons
The Chargor must:

Ay perform- all its obligations under any law or regulation in any way relatéd io or
affecting the Security Subjects; '

(b1 - metsufferio bedoneon the Security Subjects anything which shail cause, constitute
or contribute to any breach of the Town and Country Planning (Scotland) Act {997
and any other lagislation relating to town and country planning in force Trom time
to Hme or any orders of regulations made under them: and

{v¥ - sorapply for ady planning consent for development of vhange of use of the Seturity
Subgeets or any part of it withow the Trustees” prior consent {such consent not to be
unreasonably withheld or delayed).

(617 Notices o o _ _
The Chargor must, wiihin. fourtesn (14) days after the receipt by the Chargor of any .

application, reguirement, order or notice served or given by any public ot local or any other
authority with respect 1o the Security Subjects (or any part of i

' {ay . deliver a copy 1o the Trustees; and
CoAb inform the “Trustees of the sieps taken or proposed to be taken o comply with the

relevant requirement.

B8 . Leasws _ _ o _ _
The Chargor st not without the consent of the Trmustees (such consent not m be
unreasonably withheld or delayed) grant or asgree to grent {whether in exercise or
independently of any statuiory power) or vary or agres 1o vary any Cooupational Lease or any
part of it or accept a surrender of any (coupational Lease or confer upon any person any
contractug! livence or right to otcupy the Security Subjents, '
6,19 Misimum Eaergy Efficiency Standards
The Chargor must: _ o _
fay provide to the Tristess copies of all energy performince certificates and.
recormendation reports from tew to time prepared or obtained by or on behalf of
- the Chargor that relate 1o the Security Subjects;

() comply with ali reasonable requirements of the Trustess in télation therefo. -

Forssins Privy R
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~ Becurity Subjects) the Trustees and any person nominated by them at all reasonable times o
enter any part of the Secunity Subjects and view the state of L
621 Investigation of title _ _ _ _
The Chargor rust grant the Trisiées or their lawvers on reguest all facilities within the power
of the Chargor 1o enable the Trustees or thew lawyers {af the expense of the Chargor) o

fay. - carry outinveshgations of tile fo the Secunty Subyects; and
iBi ‘make such enquities i relation to aiy part of the Security Subjects 45 a prudent

heritable creditor might carry oul.

622 Certificate of title _ _ _ _
The Chargor miist, 45 s0on ag pméricahi@ afrer a request by the Triustess, provide the Trustees
. with & Certificate of Title of the Chargor to the Secunity Subjects concerning those items.
which may properly be sought to be covered by a prudent hevitable creditor in a lswver's report
“of {his nature. :
623 . Pawer toremedy _ L o _
If the Chargor fails to perform any ohligation in this Clause 6 affecting the Security Subjects,
the Chargor must allow the Trustees or their agents and contractors:

{8y toenter any part of the Security Sulyects,
By o domply with or object to any notice served on the Chareor in respect of the

“Security Bibjects: and

ey o take dny action as the Trusiges may feasonably consider nocessary or desirable o
prevent or remmedy any breach of anv such torm or 1o comply with or obiect w any
|- such notice. _ '
" The Chargor must immediately on reguest by the Trustees pav the costs and éxpenses of the
Trustezs or their agents and contractors mourred in connection with any sction iaken by them
under this Subclavse.
6.24 - Notices to tenants and landlords
The Chargor must: - _ _
“fa) . immediately, upon receipt of a written tequest of the Trastees, serve a letier of
mtimation of Assignation of Hents, substantially in the form of Part 3 of the

Schedule {Letter of intimation of Assignation of Rental Income), on each tenant of
the Seourtty Subiecis; and

(b} - . use its best endeavours 1o ensure that each such fenani acknowledges that notice,

substantially in the. form. of Panr 4 of the Bchedule {Adknowledgement of -

Cecupational Tepant); and

{cy - where required under the terms of any Headlease, give notice to the Tandlord of the
Security Subjects of the compledion of thiz Standard Security. '

P Padisen e o B o
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825 Natifiable events

{4y TheChargor shall promptly notify the Trustees upon becoming aware that:
(i . anyevent has occitred in respest of the Company or the Chargor which

would (of would if the Company or the Charpor were an emplover in
relafion © the Scheme within the meining set oul in Section 31¥ of the
© Pensions Act 2004 and regulations made theveunder) which would reguire
notificanon o the Pensions Regulator in accordance with Seciion 69 of
the Pensions Act 2004 and any regulations and directions made
therounder;

{iiy - dnv representation made or deemed to be made by the Chargor under this .
© 0 Bearvdard Securtty proves & be incorrect or misleading when made or
- deemed to be made;

LRI any representation when made by the Chargor under this Standard Security
wold be (if 1 were deemed 10 be repeated 3l any Dme} incorrect or
-~ misleading when made or desmed 1o be made,

by If an or abowt 31 March of each vear, the Chargor (s aware (st any TepreSenition
' - . which is to be repeated under Subclause 5.1 6(b) (Time for maling representations)-
cwall be or 15 reasonably likely to be incorrect or rusleading when repeated pursuant
o Subclause 5. 18(h1 { Time for making representations}, the Charpor shall promptly
notity the Trosiees.

7 DEFAULT

7.1 - Events of Default _ _
Fach of the events wi out i this {’ ause 7 ig an Bvent of Default and shall beé in addition to
Cthose-grounds specified n Standard ﬁ;.-ﬁnr:ixféam 5 of said Schedule 3 to the Act (each of which
shall also be deemed 1o be an Event of Defaul), '
7.2 Breach of this Standard Security _ _
The Ch wargor does not comply with any term of Jihh Standard f}éj’biii"éﬂf unless the non-
-mmp‘iaaa;m 15 capable ol remedy and: _
“H{ay  in'the case of a failure to pay caused by dn administrative of technical efror and
© - pavment s made within (3) three Business Days of is due date; or

by in dny-other case, is remedied within fourteen (14) days of the earlierof: {13 the
Trustees giving notice; and (2} the Chargor becoming sware of the non-compliance.

o
IR

Misrepresentation _
“A representation made or repeated by the Chargor in this Standard Secunity & incorect or
misleading i any material respect when made or desmed o b repeated, unless the
crrowmnslances giving nise o the misrepresentaiion:
{a) ~are capable of remiedy and
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by are remedied within (14) fourteen days of the earlier of the Trustees giving notice

and. the Chargor becoming aware of the clumstances giving rise to the
misvepresentation,

jinsat;?{tfm'ssi‘:y L

-y

. An Insolvendy Event ocours i respect of g Company o the. Chargor,

- Insolvency proceedings

{a) . Except as provided in Paragraph (B) below, any Insolvency Proceeding oceurs in

respect of the Chargon

By - Pdrapraph () above doés not apply fo a petinon for windingiup presented by a

creditor which is being contested in good fanh and with due diligence and is
discharged ov struck out prior to being advertised and i any event within fourieen
{14} days,

- Creditors' process

" Any Creditors' Process ocours and affects any assets of any Cownipany or the Chargor, -

T essation of business

‘A Company or the Chargor-ceases; or threatens to cease, 10 carty on biisiness.

Effectiveness of this Standard Security _

{a} It is or becomes unlawful for the Chargor to perfoim any of its obligations undet .

this Siandard Secuniy,

(b Thi% Standard Security is nof effectiverin accordance withi its terims or 15 alleged by

~the Chargor to be ineffective in accordance with its terms for any reason,

,--n

The Chargor repudiates this Standard Security or evidences an infention te repudiate
this Standard Security, '
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78 Material adverse change

- Any event or series of events geeurs which, io the opinion of the Trustees, hav ovis reasonably
- -likely to have a Material Adverse Effeat.

B o WHEN SECURITY BECOMES ENFORCFABLE
81 Event of Default

This Standard Security and the rights of the Trustees herennder will becore immiediately
Cenforceable ifan Event of Defaull ocours.
C82 0 Diseretion _ o _
-Afrer this Standard Security has hecome enforceable, the Trustees may in their absolule
" discretion but subject to the provisions of the Act enforce all or any pant of this Standard
Security and their rights hereunder in any manner they see fin,

9 - CEXPENSES AND INDEMNITY
9.1 “Amendment costs

1f the Chargor requests an amendment, waiver or consent, or delivers any Proposals, the -
Chargor shall, within three {3} Business Davs of demand, reimburse the Trustees for the

~amount f all costs and expenses (mchuding legal fees) reasonably incurved by the Trustees in
- responding to, evaluating, negotiating or complving with that request or those Proposals,

9.2 - Enforcement and preservation costs

- The Chargor shall, within three {3) Business Davs of demand, pav 1o the Trustegs the amoint -
-of all costs and expenses (including legal foes) incurred by the Trustess in connection with the
enforcement of or the preservation of any rights under this Standard Security and any
proceedings instituted in any jurisdiction by or against the Trustees as a consequence of takdng,
 holding or enforcing this Standard Security. '

0% Stamp taxes and feés

The Chargor shall pay and, within three (3) Business Days of derand, inderinify the Trusiees
- against any cost, [oss or labihty that the Trustees incur in relation 1o all land and buildings

iransaction tax, stamp duty, stamp duty land tax, regstranion and other simalar Tax and fees
- pavable in respect of this Stamdard Secunty,

94 - Chargor default

The Chargor shall, within three (3 Business Days of demand, indemmify the Trustees agaiast
Cany cost, expenss, loss or lability incurred by the Trastees as a result of :

fay .- the occurtence of any Eventof Default in relafion o the Chargor;
(b} . investigating any event which it reasonably belisves is an Event of Default in

relation to the Chargor;

(cy  the use or occupation by any person of the Security Subjects (inchiding ady
- Boveronmental Claimy; or

Pankian ﬁﬁ:}éﬂ{‘;gﬁﬁ{;:‘: Fuamg ’ . a ’ T
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_____ S(dy any defaillt by the Chargor in the performanie of anv of the obligations expressed
""" ' C 0t be assumied by it in this Standard Seconty. o

95 Value added taxes
C{ay Any amount payable under this Standard Security by the Chargor is exclusive of

any value added tax or any other Tax of a sunilar nature which might be chargeable
in connection with that amount. I any such Tax is chargeable, the Chargor must

. pay to the Trustees (in addition o and at the same time as paving that amouit) an
amrount egual 1o the amount of that Tax.

C{by i the Chargor (s required by this Standavd Security to reimburse or indemuify the
o Trustees for any cost or expense, the Chargor shall resmburse or indemmnify {as the
“case may be} the Trustees for the full amount of such cost or expense, including
such part thereol as a value added b or any other Tax of & similar nature, save o
the extent that the Trustees reasomably determine that they are entithed to a credit or
repavinent in respect of sueh Tax fom the relevant tax authority,

96 Tayxgross-up
a3 The Chargor imust make 21l payments 1o be made by it under this Standard Securiry
Cwithowt any Tax Deduction, anless 2 Tax Deduction is required by law,

{b)- - H the Chargor is aware or becomdés aware that it must make a Tax Deduciion (or
that there is a change in the rate or the basis of a Tax Deducnon), it must promptly -
notily the Trustees. '

el e Tax Deduetion is required by law to be made by the Chargor or the Trustecs,
' the amount of the payment due from the Chargor will be increased o an amount
Cwhich {after making the Tax Deduction) lenves an amount equal to the pavment

which would have been due if no Tax Deduction had been required. '

{di - 1F the Chargor is vequired to make a Tax Deduction, the Chargor must make the
. minimuny Tex Deduction required by law and must make any payment required i -
connection with that Tax Deduction within the nme allowed by law. '
el Within thirty (30) days ol making either a Tax Deduction or & payment required in -
Cocommection with & Tax Deduction, the Chargor must defiver to the Trustess evidence
- satisfactory to them {acting reasonably) that the Tax Deduction has been made or
{as applicable} the appropriste pavment has been paid o the relevant taxing
- authorty. _
10 FURTHER ASSURANCES -

© The Chargor mast, af it own expense, take whatever action the Triistees may regiive for

{8y creating, perfecting or profecting any security infended to be criatéd by this
- Standard Secunty; or

{by | facilitating the realisation of the Security Subjects, or the éxercise of any right,
' Copower or discretion exercisable, By the Trustees in respect of the Secunty Subjects,

Fgrian PreEon Find - . I ' T
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(iy . the excoution of any ransfer, conveyande or assignation of any property,
' Cwhether to the Trustees or io their nomines; or '

iy the giving of any notice, order or direction and the making of any
| registranion, :

Cwhich, in any such case, the Trustees may think expedient.

1 CAPPOINTMENT OF ATTORNEY

“1h1 o The Chargor heteby iﬁﬂ%‘(}t&ibiy and by way Of'secémiy appoints the Trustees sg its attorney

and mandatory for all purposes which the Trustees may in s absolute discretion consider
expedient for the purposes of

“{ay . collecting and réceiving the Rental Income;
BT . giving the notice referred 1o in Subiclause 7.9 {Material Adverse Change! in the svent

the Chargor defaulis or delays in giving the same;

ey perfecting or proteciing or enforcing this Standard Security;
{d3 demanding, suing for and giving effecnial receipts and discharges for the monies

dué o Be paid to the Chargor o iis agents porsuant to the monies and others secured
hereunder; or
Cfey . taking such action and giving such instructions and executing all such further |
. instruments and documentation. as the Trustees may, 1n s absolute discretion,
- consider necessary for profecting or perfecting anv of its interests hercunder.

B PRESERVATION OF SECURITY
.232 Continuing security |
122 - The security constituted bj‘;,f P;E..a.és 5&?&5@@5&?&1 Sﬁuﬁﬁﬁ%: '
C{ay . is continuing and will extend to the dltimate bé}éncé of ﬁw S@t#rﬁ{i‘..I.Ji&hﬂi.ﬂﬁﬁ .

Cregardiess of any intermediate pavment or distharge of part only of the Secured
Liabilities; and

4hy 0 will remain binding  on  the  Chargor notwithstanding - soy  #smalgamation,
reconsituction, reorganisation, merger, sale or wansfer by or involving the Chargor
o1 1ts assels,
123 Heinstatement
{a} If any dischargs, release or arvangement 15 rade by the Trusiees in whole or in part
on the faith of any payment, security or other dispesition which is avoided, set aside,

refunded or reduced under any applicable law or proves 1o have been invalid or must
be restored in msolvency, Houidation, admimistraion or otherwise without

Rapion Pritsction Fund ' o . o S
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""""""""""""" limntation, the Hability of {he Chargor wnder s Standard Security will continie as
~if the discharge, release or srmangement had not occurred,
() . The Trustees mav concede or comprovmise any clairm that any payment, Security of
other disposttion is Hable w avoldance or restoration,

124 Wa’iwrhf difences

The habilities and cbligations of the Chargor under this Standard Securify shall remain in fall
force znd effect and will not be affected by amy act, omission or thing which, but for this
provision, would reduce, release or prefudice any of itz oblgations under this Standard
Security {withoul lisitation and whether or not knowsn to the Chargor or any Trustee)
including '

(8} . any time, warver, consent or other accommedation granted o, or composition with,
any person;

Ciby o any velease of any person under the terms of any compositon or artangemeént;
RO, the taking, variation, compromise, exchange, rénewal or release of, or fefsal or

neglect to perfect, take up or enforce, any nights against, or security over assets of,
Ay person;

(d) - - any non-préscntation or non-shservance of any fornality of other réquirement in
respect of any instrument or any Bilure to realise the full value of any security:

(€ - any incapacity & lack of pawer, sitthofity or legsl pemonality of or dissolution or
change in the members or status of any person;

h any varidtion, amendment, novation, -supplement, ektension or - restatement’
{(however fundamental and whether or not more onerous and of wintsoever nature)
or replacemnent of this Standard Secunty and Secured Liability or any other
document or security including any agrement or document relating 1o the Scheme:

o

gy anyunenforéeability illegality, invalidity or dos-provability of any oblisanion tnder
this Standard Secunty orany other document or security; or

ARY o anyinsolvency or sirmlay proddedings.
) Chargar intent
Without prejudice fo the generality of Subclavse 124 (Waiver of defences) the Chargor
gxpressly confirms that it intends that this Standard Security shall extend from (me to tme 1o
-any (however fundamental) variation, increase, extension or addition of or o any of the
Secured Lighilities.
126 immediate recourse
The Chargor waives any rght it may have of first requiring anv Trustee (or anv trustee, agent

or appointee on its behally o proceed againgt or enforce any other vight or security or claam -

Fanyion Piolesien Fund
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payment from any person before claiming from the Chargor under thiy Standard Security.
This waiver apphies ivespective of any law to the contrary,

12.7 . Appiropristions
Bach Trustee (of any frustee, agent or dppointee én its behalf) may at any tme during the
Security Penod without affecting the Lability of the Chargor under this Standard Security:
clay Crefrain Fom applving or enlording any other midoeys, secunty or ights held o
creceivid by that Trostee {or any trustée, agent or appointee on its behall) in
respect of those amounts; or
{1y - apply and enforce the same in such manner and order as it sees fit {whether
against those amownts or otherwise) and the Chargor shall not be entitied to the
C benefit of the same; and
() hold oo mtersst bearing suspenss avcouni any et Frforcement Procesds and any
cmoneys received from the Chargor or on account of the Chargor's Hability under this
. Swandard Secunty including, without prejudice. to the generality of the foregoing, until
- an Insolvency bvent has occurred inrelation to any Company.
2R Non-competition .
Unless:
(8} the Security Period has expired: or
{1 O the Trustess otherwise dirpot,

the Chargor will not exercise amy rights which it may have by reason of perflomiance by (i of
s obhgations under tus Btandard Security or by reason of any amount being pavable, or

“Hability arising, under this Standard Security:

(i) besubrogated to any rights, security or moneys held, received or receivable by any
Trustee; '
(1) .o claim any contribution or indemnity from any other guarantor of any Company’s

obligations ot Habilities to make pavments to the Scheme or i respect of any
payment made or maneys received on account of the Chargor™s liability under this
Standard Secunity;

{111} 1o take the benefit (in whole or in parl and whether by way of subrogation or
otherwise) of any rights of the Trustess in respect of any Company’s obligations or
lahidities 1o make payments © the Scheme, or ander or pursuant o any other -
puarantes or securify aken by the Trustees pursuant fo of in conmection with such -
oblipations or Habilities of any Company; '

ile “w bring legal or other proceedings for an order requiring any Company ty make any

Pristiiner Frang

pavinent, or perforts any obligation, in respect of any Secured Liability;

vy o exercise any tight of setoll agimst any Company; andior
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SOV to olaim, rank, prove or vord as a creditor of any Company, or its estare i
competiion with the Trustées {or any tristee or agent on thewr behald),

Hthie Chargor receives any peyrment, distnbotion; benelii or gecurity wirelation 1o such rights
1t shall hold that pavment, distribution, benefit or security on fust for the Trustees and
~arnrnediately pay or ranster the same to the Trustess or (n accordance with any directions.

U given by the Trustees,

129 Additional security
This Seandard Security is in addition to and is not in any way prejudiced or affected by, and
shall not merge with any other judgment, guarantes, secuiity, right or remedy now or

subscquently obtained or held by the Trustess.

13 CHANGES TO THE PARTIES

R : Assignations aad transfers by the Chargor

The Chargor may not assigii o transfer any of its rights and obligaticns under this Standard
Securiy.

132 Assignations and transfers by the Trostees -
iz} The Chargor acknowledges that: .

S (D the rights wnd obligations of the Trustess under this Standard Security may
O betransferved in whole or in part 1o the Pansion Protection Fund as a resuly
of the operation of Section 161 of and Schedule 6 1o the Pensions Act
200 and

(it the rights and ohligations tunder ihis Standard Secunity shall be binding
- upon and enure for the benefit of any person who is for the time being a
trustes of the Scheme moluding any person who succeeds or replaces a
rrustesof the Scheme.

by Each Trustee may at any tove and from time to tiie (without consent of or niotice
' to the Chargor) assign sndior transfer any or all of is rights and/or obligations under
thig Standard Securily 1o any person or Persens.

W AMENDMENTS

{a) - Any amendment of this Standard Security shall be in writing and signed by, or on
- behalf of, each Party.

by . The Parties may agree any amendments of ary kind ¢o this Standard Security {including
© o Bubelause 3.4, or to release the Chargor from this Sandard Security, provided any
such amendment or release 15 in writing and signed by, or on behalf of, sach Party.

" Fordisey Poohenlisn Fuitd . A . U S
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16.1

162

 RELEASE WHERE OVERSECURED

- The Chirgor may, at any thme, submit to the Trusters 4 request (the Release Request) that the -

whete or part of the Secunity Subjects be released from this Standard Security.

The Chargor must, gt the same time that it submits a Releate Request to the Tristess, also

provide the Trustees with:

(@) anEligible Valuation in respect of

o (i} . the azsets and liabilifizs of the 'Sizic'.mmea; and

{uy - the Setunty Subjects; and

by evidetice of the amaunt of Deficit-Reduction Contributions made since the date of

the most recent BEhigble Valuation of the assets and Hahihines of the Scheme.

The Tristees must, subject always to Subelaiige 15.5 below, corsent to 2 Release Reguestif
{but only o the extent that) the value of the Security Sublects as at the date of that Release
Regnest {as sef out in the relevant Eligible Valuation) exceeds the Deemed Valug of this

Standard Security at that e,

CIf the Trustees are satisfied that the value of the Security Subjects (a5 set out in the relevant
T BEhigble Valuation) as 8t the date of the Release Reguest exceeds the Deemed Value of this

Standard Securitv at that time then the Chargor and the Trustees shall, to the extemt
practicable, take whatever action is necessary o release the Secunty Subjects {or the relevant

part thereot) from this Standard Security to the extent that the value of the Security Subjects - e
a5 at the date of the Release Request exceeds the Deemed  Value of tus Standard Securty.

Subclzuses 15.3 and 15.4 above shall not apply if this Security has become enforceable,

At thie end of the Scovnity Period, thie Trustees must, at the request and cost of the Chargor,

prant a discharge of this Standard Secunity (inciuding a retrocession of the Assignation of
Rental Income incorporated hercin). -

SUBSTITUTION OF PROPERTY

The Chargor muy, at any time, subinit 0 the Trustees & request that there be substituted for -

any property forming part of the Security Subiects another propeny of not materially less
value (the Substitiie Proporty). :

The Charpor shall supnly such informaticn in relation to the proposed Substitute Property as
the Trustees shall request for the purpose of considering the Chargor's request, 1 the Trusiees
i their absolute discretion congent 10 the proposed substitution then, subject 1 receipt by the
Trustees of the documents and other items listed in Part & of the Schedule {Conditions

Cprecedent to substitution) in form and substance satisfactory to the Trustees the property

Rensinn Prownon Fung s T
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CIRY

forming part of the Secority Subjects for which the Suhstiture Propgerty i ro be substitated, -

“shatl be released from this Swndard Security,

This Clause 16 shall notapply 1f this Secumry has becorne enforceable,

CRET-OFF

A Trustée may set off any matured obligation owed to it by the Chargor under this Standard
- Becurity {1o the extent beneticially owned by that Trustes) against any oblization {whether or -

not matured) owed by that Trastes 1o the Charpor, regardless ofthe place of pavment, booking -

branch or currency of either obligation. I the obligations are in different currencies, the

reasonably) for the purpose of the set-off,

SEVERABILITY, REMEDIES AND WAIVERS

I 4 term of this Standard Security is or becomes illegal, wmvalid or snenforceable in any

respect in any jurisdiction, that shall not affect:

©{a). - the legality, validity or enforceability in that jurisdiction of any other term of this

Te1a

Standard Seturity; of

by - the legality, validity or énforceability in other pirisdictions of that orany other farm

of this Standard Security,

No farlure o exercise, not any delay.in exercising, on the part of any Trustee, any right or

- reredy under this Btandard Security shall operate as 2 waiver of any such nght or remedy or
-eonstinute an election to affirm this Standard Security. No election 1o affinm this Standard

Security on the part of any Trustee shall be effective unless it is in writing. Mo single or partial

"~ exercise of any right of remedy shall prevent any further or other exercise or the exervise of

any other nght or remedy. The rights and remedies provided in thiv Btandard Security are
cumulative and not exclusive of any rights ov remedies provided by law.

CCERTIFICATES AND DETERMIKATIONS

Any certification of determination by the Trustees of an amouit under this Standard Security
i5, 1 the absence of mamigs ervor, conclusive evidence of the matters {o which it relates,

ROTICES
T wrifing

C{ay . -Any communication in connection with this Standard Security must be in writing-

- and, unless otherwise siated, may be given in person, by post or fax.

by Unless it is agreed to the conrrary, any consent or agreement requiréd under this R

Standard Security must be given in writing:

' Ca}nfaat details

- fa) - The contact details of the Chargor for this bu:ﬁpm@ are:

Virsion .0 published Janiar
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Address: - Quarners Village, Bridge of Weir PAT1 38X

Fax number: (1505 617905

Astenfion: . The Company Secretary.

ge

Address:

The contact details of the Trustees are’

. Propensions Limited, 227 West George Street, Glasgow G2 2ND

Fax ramber:  N/A

- Attention: - Mike Kennedy, The Charman of the Trustees.

203 Effectiveness
U a) Except as provided below, dny communication in connéction with this Standard
- Becurity will be deemed to be given as follows:
i delvered in paveon; et the tme of delivery,
{0 i posted, five [3) davi after being deppsited in the post, postage prépand,
Can a-comectly addressed envelope; and
C{uiy il by fax, when received in legible form.-
{53 A communication given under Paragraph (2 above but not received ona Business
© - Day or after 5 pom. on a Business Day will only be deemed to be given on the next
Business Dav,
“2U - LANGUAGE

Ay hotice given in connection with this Standard Sectirity must be in English. -

22  GOVERNING LAW

This Standard Security is governed by Scols law,

- 23 ENFORCEMENT
231 Jurisdiction
{al The Scostish cousts have nomsexclusive jurisdiction 6 settte any' dispute in

(o)

Sgiuite Protesion Fund

connection with this Standard Security (focluding a dispute relating o the existenoe,
validity or termination of this Standard Secunty or any non-contractual obligation
arisiig out of or in connection with this Standard Security).

The Scottish courts are the most appropriate and convienient courts to setile any such.

dispute.

a0
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MNotwithstanding Paragraph {a) above, no Tristee shall Be prevented from talang

procesdings relating o any such dispute i any other courts with junsdiction. To

the extent allowed by law, any Trustee may ke concurrent procesdings i any
-nwmber of jurisdictions,

Waiver of immunity

The Chargor irrevorably and snconditionally:

{8}

Pengian Protiettn Faed

Cagrees not to claim any irununity from proceedings brought by a Trostée againgt it

in relation to this Standard Secunty snd 1o ensure that no sich claim s made on its
behalf,

covisents generally to the giving of any relief or the issue of any process in
connecton with those proceedings; :

waives generally all immmonity itor 115 assets or revenues may otherwise have inany

jurisdhction, including imumunity in respect off

e} the giving of any reliel by way of injunction of érder for specific

Cperformance of for the recovery of asséts or reventes; and

iy the issue of any process against 168 assets orrevenues for the enforcement

of a adgment o, in an action 10 rem, {or the arrest, detention or sale of
any of s assety and revenues; and

aprecy that in any proceedings in Fngland this waiver shall have the fullest scope

permitted by the English State [mrnunity Act 1978 and that thas waiver 15 intended
to bo wrevocable for the purposes of the English State Immunity Act 1975,

Version 6.0 piblished laausry 202
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3 WARRANDICE

© The Chargar granis warrandice but edcepting therefrom the Leasas:

.
(L

25 CONSENT TO REGISTRATION
The Chargor and the Trustess consent 1o '&h'e'{egif&is"étimi- hereot for préservation:
| INWITNESS WHEREOF thése preseiits on this and the 31 preceding pages and the Sehedule
_ © - in six parts annexed are executed as follows:
Chargor

SUBSCRIBED for and on behalf of )
QUARRIERS by-a-disecton-or-the-sedretary on
the 277 day of Jueme Zemit. at %u@&ﬁ@&,&

e e g’ S o

Signature

 Name (block: capitals) g DL o e ﬂ%‘%“"“ L %@H
B *E‘P‘rm ‘xmm&&%

Trythe pregence of this Witness

CWitiess
Full Name

- Address

 Parsich Praedion Fie . - N L ) 17
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SUBSCRIBED by Donald James McRae as
- Trustee of the Quarrers Pension Scheme

)
3
)
)
)

ﬂzw @Mmm Do é?%'::* &5%3»_ zmz, Narne {blotk capitalsy %’ﬁfa@#f}fﬂ%ﬁ _
In the presence of this witness ' : ' '

gégﬁzamm-;_”

cowitness

SUBSCRIBED by Rona McDonald Macphail -

“Btewart as Trustee of the Ouarriers Pension I R RPN _— S :
) - Signature _ N
m@mw o Z%Wﬁ@»%zz © - Name (block capitals) 4/ =787 MR,

Corus Goffon G266 Einame

. Address

Fensind Flotgoion Fund . : : A
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SUBSCRIBED 'b'y Kathieen Ann Winter as
Trusiee of the Quarriers Pension Scheme

I -

Ponsion Prosedtory Faed " ' o _ EF)
- Version 8.0 poblished Tanuery 2021
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CPROPENSIONS LIMITED as Trustée of the

SUBSCRIBED forand on behallof

e Cuarriers Pension Scheme

é*? K& ......... W?

on 258l 2022

Lowitneds

Lo Gel@o SLEIG T Fall Name

L Address

Fangidn Protgalivn Fung

Signature

Namc {block capitals)

Mie zm%y

{)n‘ecmr
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CUTHIS TS THE SCHEDULE IN 6 PARTS REFERRED TO IN THE FOREGOING STANDARD
- SECURITY BY QUARRIERS IN FAVOUR OF THE TRUSTEES OF THE QUARRIFRS
PENSION SCHEME DATED |

L PART1

CCOMPANIES

Company Mame - Registration Mumber - : Address

Quartiers o scoa6r | Quarriers Head Office, 20 St
| | ' Kenneth Drive, Glasgow 051
40D

. Bengion Piotensin Fund - S . : T
 Wersion 8.0 published Fanuare 2007
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PART2

CSECURITY SUBJECTS

Property Tiescription

Title Number -

CALL and WHOLE the subjects

known as and forming 2, 4,64, 8, 10
and 12 Bawers Close, Woodend
Industyint Bstate, Woodend Place,

- Cowdenbeath

 Registered in-the Land Register of |
Seotland  under Tile  Mumber
FFEIO5161 :

Pangign Froisistan Fond
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Ceamrs
LETTEROF INTIMATION OF ASSIGNATEON OF RENTAL INCOME
TO OCCUPATIONAL TENANT
{0 the tetierhead of the Chargor]
T {(}{:aug}éﬁcﬁﬂﬁai'tm‘am:}' |

| ifﬁ:ﬁe'}' |

' Deir Sirs,
Re: o {Pnﬁp.my} o ;

_ Assig‘naﬁg’n of Reits by fChafgarE in favour of o
[®] and (@] as trustees of the [® pension scheme] (the Assighation)

S We vesfer (o th Tease dated (%) and made between [#] and (8] (the Lease).

“This letter constitutes notice 10 vou that by the Assighation we have assigiied by way of sécurity to~ N

(W] and [#] as trusiees of the | ® pension scheme] {the Trustees) all our rights under the Lease,

We frrevocably insttuct and authorise veu to pay any reat pavable by you under the Lesse to the
“ollowing account at [#], Account Mo. [ 8], Sont Code [#] {the Rent Account). '

The instructions in this letter apply until vou reterve notice from the Trustees to the contrary and
notwithstanding any previous instructions given by us,

. Theinstrisctions in this letier may not be reveked or amended without the prior writien ¢onsent of the
Trustess,

This letter is governed by Scots law .

Please colfiim your agreement 1o the above by signing the attached acknowledpement and réuming |
it to the Trusiees al [8] with a copy io ourselves.

Yours f@-‘aifhfﬁiiy,

For o0
JCHARGOR]

Pensidn Peatbcisn Fund
Varsion B.0 pubiished Janurry 2021
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PART 4

ACKNOWLEDGEMENT OF OCCUPATIONAL TENANT

e 00 (@) and [8) s tristees of the [# pension scheme]

Attention: [#]
(Date]

| Dear Sirs, "

L Rer o [Property]

- Assignation of Rents by [Chargor] in faveur of

{8 and {4 as trustees of the [# pension scheme] (the Assignation)
- We sonfirm TECEIT fromm [Chargor] (the Chargor) of 2 niofice dated [®] (the Notice} in relation to the
© Lease {as defined iy the Notice), :

“We accept the instructions contained in the Notice and agree to comply with the Nofice.
We confirm thal we: R B _
{a) . have notreceived any notice that any third party hasor will have any right ot interest _
L in, or has made or will be making any claim or demand or teking any action in
- respect of, the rights of the Chargor under or in respect of the Lease {as defined ir
- the Monoe) and : '

ghy 7 rnust pay all rent and all other mionies payable b? as-under the Lease 1nty the Rent
Account (as defined in the MNotice), and

ey . miust continue to pay those monies info the Rent Account until we receive your
©wntten nstructions o the conirary.

This lettér and any non-contractual obligations arising out of or in donnection with it are governed by
- Beots law, B

©Yours f&éﬁ‘hf@iiﬁf’,' R

For _
'ﬁéﬁ&&rﬁn‘:.’r:siam';;“»s"cifuﬁd' Lo . o ’ . R

Vrsion 5.0 published Jamisey 2021
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PART S
LEASES

i, Teaze between Ouariers and The Fife Coungil dated 22 December 204 and 29 December 2015
- and remstered in the Books of Coundil and Session on 3 March 20158 as amended by Mmute of Variaion
Chetween Cuarriers and The Fife Councll dated 13 and 18 June and registered in the Books of Council
“and Session on 24 June all dates 2019 in respect of 2 Sawers Close, Woodend Industrial Estate,

Woodend Place, Cowdenbeath
2. Lease between Quarriers and The Fife Council dated 22 December 2014 and 29 Decernber 2014
"and regisiered in the Books of Council and Session on 3 March 2015 as amended by Minute of Variation
between CQuarniers and The Fife Council dated 13 and 18 June and registered in the Books of Council
and Session on 24 June all dates 2009 in respect of 4 Sawers Cloge, Woodend Indusirial Bstate,
Woodend Place, Cowdenbeath

"3 Lease batween Quarriers and The Fife Council dated 22 Decermnber 2014 and 29 December 2014

- and repistered in the Books of Council and Session on 3 March 2015 a5 amended by Minute of Vanation

~between Cuarriers and The Fife Counctl dated 13 and 18 June and registered in the Books of Couneil
cand Bession on 24 fune all dates 2019 in respect of 6 Sawers Close, Woodend Industrial Estate,
Woodend Place, Cowdenbeath

4. Lease between Ouarrers and The Fife Council dated 22 Décember 2014 8nd 29 Decermber 2014
and registered in the Books of Couneil and Session on 3 March 2015 as amended by Minute of Varation.

berween Quarriers and The Fife Council dated 13 and 18 June and registered in the Books of Couneil |

and Bession on 24 June all dates 2009 in respeci of & Sawers Close, Woodend Industrial Estats,
- Waoodend Place, Cowdenbeath '

B0 Leéase berween Q’uan”iezi"é' and The Fife Council dated 72 December 2014 and 29 Decetiber 2014
- and registered in the Books of Council and Session on 3 March 2015 as amended by Minute of Variation
hetween Quarviers and The Fife Cooncil dated 13 and 18 June and registered in the Books of Council

Woodend Place, Cowdenbeath
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PAKT 6

~ CONDITIONS PRECEDENT TO SUBSTITUTION -

. A Substituie Standard Security in relation to the Substitute Property.

— A legal opinion-in relation fo the Substitute Stendard Security.
3 A Certificate of Title in relation to the Substitute Property.
o4, A Valuation in refation fo the Substitute Property.
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