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Registration of a Charge

Company name: QUARRIERS
Company number: SC014361

XO462W0O7Z

Received for Electronic Filing: 01/05/2020

Details of Charge

Date of creation:  28/04/2020
Charge code: SC01 4361 0024
Persons entitled: BARCLAYS BANK PLC

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING MICHAEL
ROWAN HOME, COTTAGE 30, FAITH AVENUE, QUARRIERS VILLAGE,
BRIDGE OF WEIR PA11 3FD SHOWN COLOURED PINK ON THE PLAN
ANNEXED AND EXECUTED AS RELATIVE HERETO; TOGETHER WITH
THE WHOLE BUILDINGS AND ALL OTHERS PERTAINING THERETO AND
THE CHARGOR'S WHOLE RIGHT TITLE AND INTEREST THEREIN AND
THERETO; TOGETHER ALSO WITH THE WHOLE RIGHTS, SERVITUDES
AND OTHERS REFERRED TO IN DEED OF CONDITIONS BY QUARRIERS
DATED 26 FEBRUARY 2020 AND RECORDED IN THE DIVISION OF THE
GENERAL REGISTER OF SASINES FOR THE COUNTY OF RENFREW
ON 5 MARCH 2020; WHICH SUBJECTS HEREBY SECURED FORM PART
AND PORTION OF ALL AND WHOLE THE THIRTEEN SHILLING AND
FOUR PENNY LANDS OF NITTINGSHILL, BEING THE SUBJECTS MORE
PARTICULARLY DESCRIBED IN AND DISPONED BY DISPOSITION
BY THE RIGHT HONOURABLE JOSEPH PATON, BARON MACLAY OF
GLASGOW IN FAVOUR OF THE CHARGOR (THEREIN NAMED THE
ORPHAN HOMES OF SCOTLAND) DATED 24 JANUARY 1939 AND
RECORDED IN THE DIVISION OF THE GENERAL REGISTER OF SASINES
FOR THE COUNTY OF RENFREW ON 14 JULY 1941

Contains negative pledge.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MORTON FRASER LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14361

Charge code: SC01 4361 0024

The Registrar of Companies for Scotland hereby certifies that a charge
dated 28th April 2020 and created by QUARRIERS was delivered pursuant
to Chapter A1 Part 25 of the Companies Act 2006 on 1st May 2020 .

Given at Companies House, Edinburgh on 4th May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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“Case Reference No, BC/LO/S: 19353564535/8267474

 @BARCLAYS

- Quiarriers

(the Chargory B
L infaveur of ”

. Blars:iays;.Bank pLC
(the Bank)

- re; Michael Rowan Home Cottage 30 Quarriers

Village Bridge of Weir

. STANDARD SECURITY =~
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IMPORTANT = PLEASE READ TH%S NOTE BEFORE THIS STANDARD SECUR%TY is
E}(ECUTED

This Sta'n"d'ard' Secutity is an important legal document. We strongly reconmend that -
- you seek the advice of your solicitor or-other’ legal adviser before executing this

Standard Security.

s Thisisa Standard Securlty over the Charged Property as ‘defined in Clause 1.1 of this
Standard Security. '

8 s The Bank will hold this Standard Security as security for all _d’ebt’éand other liabilities

" - owed to the Bank by the Chargor. This includes all present and future loans of

facilities the Bank has grantéd or may in the future grant:

- Your liabilities under this Standard Security'wii'l' include any liabilities owed underany ..
E guarantee or mdemnzty whlch you have . glven to or ‘may give to the: Bank in the_-

_ future subJect to the tamttatrons set out in thls Standard Securlty

S lf any of the debts or Ilabllrtres secured by thas Standard Sacunty are not paad when -

- due the Bank can take possessron of the Charged Property and séll it

e '_Thrs Standard Secunty |s separate from and not Ilmrted by any other securaty or -

_guarantee whrch you may have: already grven or may gwe o the Bank iny: the future

Barclays is o frading name of Barclaye Bank: PLC, Barclays Bank FLC is autharised by the Pridential Regulation Aut‘aarity anid
regulated by thé Financial Conduct Authofity and the Prudential Regulation. Authority (Financial Services Register No 122?02)
. Registared in Eng!and Registered o 102615? Regtstered officer 1 Churchill Place, London £1d SHP ) )
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© THIS STANDARD SECURITY i¢ granted by
(1) Quarders, 2 company incorporated in Scotland as @ Company limited by -
.- Guarantee {registered number'SCOMBﬁ'l-)- and havin'g'-'it'é Registe’red Office ‘at
- Bridge of Weir, Renfrewshire PA11 35X and also regastered as a Scottish Charity -
with Charrty Numnbier SC001960 (the "Chargnr") ' '

- in 'favdu'r' df

L@ "B'arc!'ays*' Bank PLC: incorporated in England under the Companies Acts

{Company Number 01026167) whose address for service is Lendmg Operatrons,

PO Box 299 Brrmrngham B1 3PF (the 'Bank")
TS AGREED a5 follows:
1  DEFINITIONS msrmmpnemoﬁ:_ :

Ty -_'neﬁ'ﬁit:iﬁﬁs’ o

"'In th!S Standard Secursty each of the followmg expressrons has except where the context N

'otherwrse requrres the meanmg shown opposrte it:

o Act means the Coveyancmg aid Faudal: Refoiih (Scotland) Act 1970 a amended by the

Redempt:on of Standard Secuntres (Scot%and) Act 19?1

e Authansed Address means the Iast address glven to the Bank for the Chargors place of ':_
o .busmess (or any one of. them rf mofre than one) or reg|stered offce

e A'uthbri’zj‘z the'Uhité'd N'atidhs'se'curity' Cd‘u'ncil"the Comrmission of the. Eurapean Union,

| Her Majestys Treasury, the: Offlce of: Forelgn Assets Control of the Umted States' '_ -

- Department of the' Treasury, or: any other Unrted States government entlty,

 Barclays c;roup means_ea'rclays} bLC and an'y of itS-_SubSidia‘ries;' S

" Charged Property means AL and WHOLE

sCOTTDIRLNDCHGRI0BT018
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' Please invert ﬁ!d Lonveancing geacription of _'rﬁ & Chargedd Property;
" ALL AND WHOLE the subjects lknown as.and forming Michael Rowan Homie, Cottage 30,
‘Faith Avenue, Quarriers Village; Bridge of Weir PA11 3FD shown colouséd pink on the Plan
“annexed and executed as relative hereto; together with the whole buildings and all others
“pertaining thereto and the Chargor's whole right: tile- and interest therein and. thereto;

.- Conditions by Quarriers dated 26 February 2020 and recorded in the: Division of the -
__General Register of Sasines for the County of Renfrew on 5 March.2020; which subjects
‘hereby secured form part and portion of ALL and WHOLE the. thirteen shilling and four
. pennylands of Nittingshill, being the subjects more particularly described in and dispohed 1
_ -by Dlspesition by 'T he Right Honourable ]ose'ph Paten 'Baron Maclay of Glasgew' in favour'

recorded in the Division of the General Regrstm of Sasines for the Cnumy of Renfrew on 14
July 1941, :

' mcludmg all: bwldings erectlons and f;xtures and fnttrngs mcludmg trade flttmgs and

._'fixtures (i any) (but excludmg tenants ﬂxtures and fittings) and fixed plan‘t equrpment

' “and machrnery for the time’ being thereonand sl rmpmvements and additions thereto

“and alt serwtudes and other hentable nghts and beneflts appurtenant thereto subJect to
and Wlth the. beneﬁt of all leases, sub!eases tenancres agreements for jease, nghts-"
' :_._optlons, trtEe condrtuons mdemnmes guarantees, warran’ues and canditions affec‘ﬂng the

same hut otherwase free from any Securlty Interest

' "--De!egate*s means a de!egate or sub delegate appornted pursuant to C!ause 19 {Dfscretfonj

_' ana’ De/egahon}

_ ._-'Ehwfoﬁmzenré!'Apprava'rs means all consents of any Kind relating to Environmental Laws
_to whlch the Chargor or. the: Charged Property or the-lse or occupataon of the Charged o

' Propefty IS subject

' Enwranmental Clarms Fmeans any c!alm hy any person in respect of iosses or !nabairtres .
' .suffered or mcurred by that person as a result of or m connectlon with- any Vsolatron of

' Enmronmental Laws or Enwronmental Approvals or grvmg nse to any remedy of penalty' i

Together also with the whole rights, servitudes and othiers referred to in Deed of i

that | may be enforced or assessed by prlvate or- publac Iegal action -as a result of-'_'_..-.'

-'Enmronmenta! Con!aminatlon or any appllcatron for any mterlm or’ fana! Judrcual or_'f
: admm;stratwe decree mJunctlon mterdrct cease and desist order, abatement order. '
comphance order consent order clean up order ‘or enforcement. no’nce stop notlce- '

[mprovement notlce prohabmon notnce or revocatlon order-in. respect of Enwronmental

Contamlnatton UI’ any o’[her remedrai or OthEI ac’uon that the Chargor is obllged tO'

"-'undertake pursuant ‘to Enwronmental Laws. In respect Of Envrronmental Contammatlon o

e e . Paged’
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Environmental Comtamination means the following and their conseguences:

{a) any release, leakage of spillage at or from the Charged P"rop:er'ty into any part of )

the environméent of any toxic, poisonous, MOXIOUS or pollutmg inatter or hazardous,

B detrrmental or dangerous substances or thlng,

by eny'éccideh?t; fire, éxplosion or sudden svent which:affects the ‘environment and is

attribUtable o the operation, management or control - of the__Charged Property

including without 'Iifnit'a’ﬁon) the storage, keeping, handling, labelling or disposal of

'.waste fas defined in the Enwronmenta! Protectron Act 1990} ot hazardous, toxic oF

.dangerous substances and

N (c) ' _'-any desrgnataon of the Charged Property as contamanated Iand for the purposes of - -

. Part A of the Envrronmental Protection Act 1990:

y Enwranmental !,ews mcludes all or any Iaws statutes rules reguiatrons, treatles

drrectwes bye !aws drrectrons codes of practlce c1rcu[ars gmdance notés, orders, notlces,._"

"___e!emermdsr decusnons of the courts of- any authonty or any other body whatsoever havrng:'-- '

: 3Jurrsdrctlon whach at any t|me relate to: the en\rlronment or Envuronmental Contamlnatron-_'

or standards of conduct appllcab!e to the Charged Property or the occupatron ig Use of'__ :

' .the Charged Property or the operatron of any busmess from or usrng the Charged

Property. .

' - SDN' Lrst means. the Specrally Demgnated Natrona!s List: mamtarned by the Offrce of :

'._Forergn Assets Control of the US Department of the Treasury, or any srmalar hst.:_-'-'

| 'mamtalned by any Authorlty R

K _-S‘ecurea’ Oblrgatrons means all money, obirgatrons and !|abrlrt|es oW or at eny tlrne |n

o 'the future due owrng or :ncurred in any manner whatsoever by the Chargor to the Bank Eaau

-whether actua!ly oF contlngently, _whether dlrectly or. rndrrect!y, whether so!e!y or Jorntly_- o -

W|th any other person and whether as prlnmpal oF- surety, including; without Iamrta‘non ali L : :

5 mterest drscount comm:ssmn fees, charges and expenses and together wrth any matters"

; re!atrng to or arrsmg i respect of those moneys oblrgatsons and Irablfrtres

T SCOTTDIRINDCHGEIOB1018
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- Security Interest means any mortgage, standard sec'uﬁ"ty,-"ofher security, charge, pledge,
ey assrgnment asszgnatson, encumbrance; fight of set oft or other security. interest '
' 3'whatsoever howsoever created or arising of any other agreement arrangement or court

order hawng sul:astantral!),r the same economic effect as the foregoing;

Seruriijy_ Period means the period’ b‘eg:inn-i'hg o the date of_th'is Standard Security and

. ending on the date on which the Bank is satisfied that all Secured Obligations have been

unmﬁditiehal!y' and irrevocably paid a'n'd_discharged in full and ‘all facilities made avaitable _ S
by the B'ari'k-"t'c'n 't'heChargdr have bee‘h -t:ar'rcélied;

o _Standard Cond;trons means the standard condltrons specaﬁed in- Schedule 3 to the Act. - :

- and any Iawful var:atron thereof Dperatwe for the t|me bemg,

' S:ahd'ard S'ecurﬁj/'rneans" th'is "st'an'dar‘d'-'s“e'curity;fé‘h'd' -

'Subsjrdrary means a subsrdlary undertaklng “within the meamng of sectmn 1162 of the =

Compames Act 2005

'{éj_  Inthis Stahd'ar‘d 'Security,-_ 'e'-x'cept' Wh'eré. the c’ontext‘ otheneisef'r‘equir_eé:_.

(1) references to the. "Chargor shall :nclude persons den\nng tstle under the o
'"Chargor" or Who are entitled to redeem thrs Standard Secunty and the' .
: expressron -the "Bank"-shall rnclude references to any of 1ts respectlve_
- nomlnees agents Delegates successors in title and permltted assrgns and

: transferees

2 iy '-_wmdmg up mcludes any wrndmg up, reconstrur:non admlmstuatlon .
_drssoiuhon ||qu1dat|on bankruptcy and any analogous procedure or step__

. - Uhder: any apphcable Iaw,

ity L the Chargor cons:sts of more than one entlty the hablllty of each such".'
& '.'.enttty shall be jO int and several and the terms. of thrs Standard Securlty_

- :shall be construed accordmgly,

T SCOTTOIRLNDCHGRICBIO1E - R _
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' W :

| (mcludrng this Standard Securrty} ora provrsron thereof shall be constitied

and’ words denotrng any gender mclude aH genders

.. '(V_'i';:)} .

.rf the Chargor is & partnershrp, unrncorporated body, “association,

commrttee, trustees of debtors oh joint account, this Standard Securrty'-

~ shall remain effective notwithstandin‘g any change in their composition, |
*name or style, and shal! continue to-secure all money and liabilities: due, -
" owing or ifcurred to the Bank by the person of persons from time to'time
_ 'co'nstituting such - partnarship, unincor'pc')rated. body, - association,

_ co-mmitt‘e’e,ftrustees or debtor's;"

references to any deed, rnstrument cert:frcate, agreement of contiact.

las-a reference to that deed rnstrument certrfrcate, agreement or- contract "

prowsron as from trme to trme varied, novated amended-'_-.'

s-upplemented-or replaced (howe_ver fuhd'amentai!y);f

expressrons rmportlng the srngular shalf mclude the plura[ and vice versa

'-'._re_ferene_es_ o any dtaite o _'other_:']'egis'l'athe-.'provisionZ_'shal! include any.
' st'a'tut'o'r'y-'o'r' légi-s'léti've--medi'ﬁ'cati'on, re-enactment or .ahy-«_;uesﬁmeon fof '

_ such statute or. provrsron and where apphcabte any equrvafent statute o -

' -_-"legrs!atron m another Jaurrsdrctron '

iy

'a'_t'i_n"r'e'_'ef' da'y*fs' a"refererrce to i_on'd'o'n time: arf‘d-:'. o

(i) _references to a person shall be construed asa reference to any rndrvrduaf:
S '._"farm company, corporatron government state or agency ofa state or any. L
'assocratron trust, joint . venture, consortrum partnershrp or other entrty._

-(whether or not hawng separate Iegaf personairty)

. y (b) The headrngs in thls Standard Secunty are for ease of reference only and shaII not

"affect rts mterpretatron

"-_._Z(Q'} : Where the Chargor i an lndrvrdual and not a body corporate the contrnurng__-_..f'

' -':nature of the ser:urrty hereby created shalf not be determrned or affected by

_"notrce to the Bank of the death or mental mcapacrty of the Chargor

SCOTTDIRINBCHGEIB1018 -
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_hereunder_whrch,.-at the time of being enforced, would constitute a ragulated

“mortgage contract under Article"ﬁ".i (3)(a) of the Finahcial Setvices and Markets Act

- 2000 (Regulated Activities) Order 2001 “shall not secure any amount: payab|e to. -
-Barclays Bank PLC.

2. AGREEMENT To PAY -

247 The Chargor, as primaty obligor and riot merely a5 surety, undeitakes to the Bank
~that it will on demand in writing made to the Chargor pay or discharge the
~Secured - Obligations on- the date{s) on which 'such' Secured-'(j'bﬁg'atione are
expressed to become due arid in the manner prowded for in the docurnent under

* which llabllsty for such Secured Ob!lgat!ons arises.

22 Son any such demand belng made the Bank may atso tmmedlately crystalllse any

future obhgatlons of the Chargor to pay any amounts due under any bills or notes '
. which are held by thie Bank and to which the Chargor is a party whether as .

' -'___drawer,-acceptor, m_ake_r or endorser thhout any deductlon, wuthholdmg or set off -

3 'W'ha'tseéver The Bank shall be. at liberty from -tifme to time to géve'fimé"fdr_ :
.' payment of any bl||S of exchange, promrssory notes or other secuntres whrch may:
L have been drscounted for or recewed on account from’ the Chargor by the Bank or. g
ol wh:ch the Chargor shall or may be I|ab!e as drawer, acceptor maker endorser:_-'
: 'or otherwuse to any parties hable thereon or thereto as the Bank in is absclutel :
| drscretmn “shall thinik fit wnthout releasmg the Chargor or the Chargors Iuablllty

| under thrs. Standard-Securlty or the secunty created by. it

23 The contmurng nature of the secur:ty created by thls Standard Secunty may be

o .'determrned at, “the exprratron of three caleridar months after the recerpt by the
..'Bank from the Chargor of not:ce in wntlnq to determme |t and the - amount .

. secured by this Standard Secunty iy respee:t of such I|ab|I|t|es shall on the

o explratlon of Such notice. be crystallzsed except as regards unascertauned er-'__" '
contmgent Irabrlmes end addltlona! stims for mterest costs and expenses _ |

24 -..'Interest o the Secured Oblrgatlons shatl be. payable from the date of demand for

S payment bemg made untrl the date of actual payment or d scharge and sha!l be._ o

S - Page7?
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‘payable at such tate of tates and upen:.s'uch termms 4 nﬁaj} from time tor time be

_' | agreed, and interest shall be computed and compounded according to the usual
- '_ practice for the time being of the Bank and shall be payable both before and after .
' _"an'y'_'-de'rnand;- jtjdgmeht,..ba'n'kr'u'ptcy; lnSolvehcy,-. liquidation or administration or

| “any other analogous prt’nédure applyin'g' to the Chargor.
3. SECURITY |
3 General
- Al cecurity' .c'rea:te'd by .tﬁe.'.'charg.er"uncler th.i's'CIaus.'e 3 ie:
| .'__(a) - c{)ntinﬁlng_secarity lor'tﬁe ;:).ayment'an:d di’sr:::h'arge of the Secured 'O'blig'a'tions,‘. o

L '(b)" granted ir respect of all the right, trtle and anterest (rf any) present and future of _

'the Chargor in and to the Charged Pmperty “and
B I grarited in favour of the Bank.
32 Standard Security

) :The Chargdr' 'h:e'r'eby gran'ts a S'ta'ndar'd'S'ecurity in fav'oar of the Bank o\r‘e‘r the: C’hargedi

Property and. hereby assrgns absolutely and agrees to assrgn absolutely to- the Bank:

(subject to ré- assrgnatron on drscharge of the Secured Oblrgations) all rrghts and clarms to :
_whrch the: Chargor |s now or’ may hereafter become entttled in relatron to the Charged' B

Property
33 Stendard Conditions

(@ - _Tite"Sta'ntiard 'céhd@ﬁdns- shall ap'p’ly' 'except' -t'o' the éxtent'that th'ey- ares Varied by
. _: the terms of this Standard Secunty and wrthout Irmrtatron the: Chargor agrees that _. K
- the Standard Condltlons “shall be varied i accordance wrth the followrng':' -
prowsrons of this Clause 33 For: the. avondance of - doubt. references in_ the
. Standard Condrtrons to the debtor are references to the Chargor and references to"' _.

the credrtor are references to the Bank
by s 5taﬁdard'.Con'cllti.<')}n 7 5harr”5e' varréd to-the ef.fect:'tha'tz'. B
' _' _.F’age.é'

_ SCOTTDIRLNDCHGBI081018 .
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iy the Bank shall riot be required to give any hotice of its exercise of the

fight of entry referred to in Standard Condition 7(2); and

(i) - the interest rate for the purposes of Standard Condition 7(3) shall be such™

“rate of rates-and upon such térns as riay from time to time bé agreed.

i For"the .pUrbOserof'Stahdard"-Cbnd'iti'dn'9(1') in ad'd.i't.io:n to-the 'c'i’r':cumstances set-

: : out in' that Standard Condition the Chargoi-shall -also be held to be in defa‘UIt at

. any time after the Security created by this Standard Security has become:
- 'en'forEeab'Ie 'an.d._ in the everit of the Chargor so E:.ei'ng_in default as aforesid, then

 withoot 'prej'u'dic'e_'to_'any' other rights and remediesz'ava.i'lab'le- to the Bank by virtue

i " of the Standard Conditions of any other security; chargs o Und'er'ta.ki:ng'or'in an'y.
" other manner the Bank will big entitled 1o exercise any of the remedles auaﬂabfe to

a credltor on default of a debtor by virtue of the prov15|ons of the Act. _'
340 'Owneréhip- _

The Chargor has good and marketable t|tle to the Charged Property, free from any -

B 'Secunty 1nterest (other than that created by of pursuant to thls Standard Secunty) and-_'

_ restnct;ons and onerous conditsons
B 'Lr'Ml't‘AT|'st '

41 Notwrthstandmg anythmg contamed t6 the contrary in this Standard Security ‘the
o total sum recoverable urider this Standard Securlty shall it appllcabie be Ilmnted o

o on. the basis st out below. -

42 - The total sum racoverable under this Standard Security shall rot bé limited.

5. REPRESENTATIONS
R Th'e. Charg'o'r 'r'ep'r'e"sents:.'an:d' warr‘ant"s th'at;_.
o '(a) it has fuII power and authorzty and is tegalty empowered to enter ifito. thrs

Standard Securlty and to- grant secunty over the Charged Property on the

terms set out hereln

S S ‘Paged . -
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()it has taken all .nec.esséry.actidns ('in.r:lit,uding' c‘orpérate _é'ctio'ns)' to" authorise
the acceptance of and the exercise of its -rights ‘under this Stan'darr:! Security
and the performance of its obligations under this Standard_lsfecurity and-all

 other docurnents to be entered_e'n't'o by it in connection therewith: |
ey there is no iegal-er other.reétrictieri.oh" fts :a'.bilit.y' to enter ifto and perferm its
B “obligations in respect of this Standard Security, mc!udrng that such entry or

" performancé will not constitute a breach of any law, reguiatlon or official -

. directive to which it is subject ar. any agreement by which it'is bound;

_'(d) "thrs Standard Securlty w;?i be vaird bundmg and enforceable in accerdance_:-_' '

wrth its terms;
RN tHe'_'Chargor n?or-'any of its. affiliates is é’ither:. 8

R (1 ||sted or s owned of contro!ied d!rectly or mdwectty by any. person' ;

whlch is: ||sted o an SDN Llst oF -

.":;"'_'(ii) Iocated organrsed or res:dent ina country wh!ch is the subject of_'j'-'

B sanctions by any Author!ty, and

RN .n'o-'Se-ctjr'i'ty i'nterest' {Oth'er"thar'i'th'e 'Sé'curity'-lnterests 'cr'eéted 'or‘ékpréésed to
be. created by or pursuant to this Standard Secunty) exists on, ‘over or in
relation to-the whole ar any part of the: Charged F’roperty at the date of thrs S

: _ Standard Securrty

: 'Each of the above representatrans of thls Clause 5 will be correct ard complred_
W|th in al! respects atall trmes durlng the Secunty Penod as if repeated by"

- -reference to the then’ emstmg cwcumstanceS

- 52 : Any Chargor that s not mcorporated or domrcﬂed in Scotland also represents andjf o

warrants that

".(a) the chorce af Scots Iaw as the governmg Iaw of thls Standard Securlty wr!l be '
recogmsed and enforced :n its Junsdrctron of mcorporatren or country of’_-': '

dormcrle (as apphcable)

‘SCOTTDIRLNDCHGBIOB 018 R
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(b} any judgment obtained in Scotland in-relation to this Standard S'ecurit')/_wiii
' be recognised and enforced in its jurisdiction of incorporation ot country of |

domicile (a8 app!ica.b!e);.

(@) it is not requited under the law of its jurisdiction of incorporation of country .~ -
of _dbrﬁicile (as ap'plicab!e}-td-_maké_'ahy deduction for or on account. of tax . .
_ from any. payment it may make under this Standard Se‘cuﬁ'ty; and
{dy {other than in respect of the Chargor incorporated in- England and Wales -
- where registration with. the 'Registrar'o’f Companies in England wotild be
requ:red) under the !aw of -its jurisdiction of lncorporatlon or country of
- domicile (as appllcab!e) ut is not necessary that this Standard Security be filed, -
 récorded or enrolled with any court-or other duthority in that jurisdiction or -
| that any 's'térhp,ﬁ r'ééjiétra’tioh or si‘m‘iiar_fax be paid- _on_or'i'h' relation to this
o Standard'-'Seturit.y or-the ’fransactib'ris.cohtérﬁpiated'_by‘ this Standard Security. -
6. GENERAL UNDERTAKINGS
64 The Chargor undertakes to procure thaf:_ S
(@) it shall riot maké 'any'ma'féfial"ch'ahéé 'ih the scop‘e’ or nature of'i’ts-business:‘. '

) .(b) lf the Chargor is & partnersh|p it shall nottfy the Bank m wntmg |mmed|ately

of any change i the membersh:p of the partnershlp Whenever posmble such_ AR L

notification’ shall- be gwen- in advance of such-_change,- and

1 '_-if' t.hie:.Ch'érgOr conﬁ;ﬁriéés one or mdrs.a.-.t'r.u's..’cee:s,' it shafl gi'v:e."té.a.'tﬁe' Bank. _not__:'-.'
' '.Iésé .thén- 28 aays'_' pridr -Iertteh'-hOti'c'e of "thé prbposed._ retirement of 'an'y"'.
_ 't'ru'f.ét:ee: of the a’p'PO'i"nfméh't' éf'_ahj} n‘e'w‘_t'rus'te'e_(’Wh’iéh--'shall not be affected
. without the 'pr.ior“wri'tten- consent bf"'th:e Bank) and “shall notify '.the-'B'arik' i'n"_'_ -
o wntmg mmednately Uporn the. death of any. trustee or the dlssolutlon of any :_' -

o _flrm or corporatuon actmg as trustee .

Tl ‘Page 11
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- Secunty that |t will ot {wrthout the prror wiritter consent of the Bank)

UNDERTAIINGS

 Generat -

The Chargor undertakes to the Bank that dunng the contrnuance of thrs Standard B

Sy create or ag’ree o 'create or perriit to :Subs'ist"a'ny standard 'security or

‘other fixed charge ot other Securlty interest. of any kind over the Charged

"_Property, '

. or deal wrth its interest in- the Charged Proparty

iy } create or grant any |nterest in the Charged Property in favour of a th|rct:

: -party, or

> '(t\t}" _' sever of - femove any of the frxtures form:ng part of the Charged Property"
i, to do 50 would be' reasonably expected to have a matenally adverse '

" eftect o the value, saleabllrty or use’ of the Charged Property o’ the-._."

.enforceabrlrty of th|s Standard Securrty

".Durlng the contmuance of this Standard Secunty o power of grantmg or_- '
.'agreerng to grant or of acceptlng or agreemg to accept renuncratlons or.
- surrenders of ieases or tenancres of the Charged Property or any part thereof shatl_'
i be capable of berng exercrsed by the Chargor wrthout the pnor consent in wrrtrng' '

':of the Bank

- Durrng the contrnuance of thrs Standard Securrty the: Chargor shall have no power'

' 'or any. part thereof wrthout the prror consent in wntlng of tha Bank '

The chargor-'hereby 'unda'rt'akés'f'to 't'h:e'_ B_an'k 'that:' o

i) sell, assign, transfer, part with or. shrs possession or stherwise drspose of -

'to vary the terms of any Iease of sub!ease of or retatrng to the Charged Property_'- '

L RO '_ rmmedrately upon executron of th|s Standard Securrty to deposrt wrth the-_'_'__'.'_ . o

SCOTTDIRINGCHGBIOR 010

o Bank aII deeds and docurnants reiatrng to any occupatrona! mterest at the:

Charged Property and any _trtle_tnsurance polrcres__unless.held by_ _the"'
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Chargor's soficitor 16 the order of the Bank and to. deposit with the Bank
“or-such solicitor at ariy time thereafter any furthier such deeds and othér
~ documents relating - to such occupational . interests or title insurance

" policies, promptly up‘t’m‘ coming into possession of any of those items;

- (i) ~without pr’eju"dice to _;dérag're'pﬁ. (). ab"o've., -fo'lidwin'g'E'e'rc'e'cu'tien. of “this .
©Standard Security on written demand to depasit with the Bank all titls
deeds and  other documents constituting or e:vi'den'd'ng title to the
-. :"Charged Property unless held by the Chargor's salicitor to the order of the
© Bank and to deposit with the Bank or such solicitor at any fime thereafter . -

on Wr'it'ten-demand_ariy_'further such'titiejdeedéiand dbcuments'; and"'

| '('i'ii)' | _ "the Chargor wult comply wrth all plannmg laws and regutatlons and the

'._terrns of any - authorisation in respect . of any stich plannmg laws. or" L

reguiahons in, each case relatmg to the Charged Property

T2 En\'rriré'nnient' i

The (_hargor undertakes to the Bank that - during the contrnuance of the securlty__

.- constituted by thrs Standard Securlty it shall at’ ail tirmes: S

' .ﬁ. (’a)f_'_ o Obt'a'in-' and 'main't'ain i'n- ﬁjli -ferce- ahd 'eﬁéct‘ all” Environimental Apt)rt:vél's and

ensure ‘that. the busmess and/or operatrons carrred on at ‘the Charged Pmperty'
-_cornply in all respects with all. Enwronmen‘tal Laiws and Enwronmental Approvals, o
OB _p'ro"mpt.lyz on -b'eco'm'ih'g ':aWare of it .in'.for'rn' the’ Bank of 'ahy: En\)iron'mentél' 'Ci'a.iﬂ"l"_ o

o whrch has been made ot threatened agamst ‘the Chargor or- any or:cupler of the: L

'_Charged Property settlng out the actron wh|ch is to be taken wrth respect to that .

_ _Envrronmental Clarm and

G noti'f}'_t'he E!_'ahk-pr'c)mptly:.on"b'er:o'mi'ng aware of a:'n'y' Ervianmenital Contamination

' '._.at'br_br'ought-'on to t'he"'Cha'rged' Pror}erty Or'_'ci'rc.'drnstance-s 'I.i'!:(eiy' 10 lead to

| '_-_Eh'\rironmeht‘al Contaminatidn-'w'hich milght "gi'\fei risé-' to ény'Enviro'mnéntal Claim,
'and take or procure the takrng of aII necessary actron 0. deal wrth remedy or-

'_ remove from the Charged Property or prevent the mcursron of (as the case. mayﬁ-_-'_i -

L o Page 13
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73
@
by
any planmng ieglslatlon regulatlons and/or bye Iaws) and relatlng to the Charged.' e

T

- Durmg the contmuance of th:s Standard Secunty the Chargor shall punctua(ly pay or > s

be)  that Environrmental Contamination  or eircumstances "_Iik'-ely “to lead to. -

Environmetital Contamiriation so  as to prevent an Envirorimental Claitm, -

_endeavouring aliays t6 minimise the danger or harim arising to the environment.
~Compliance
. Duri'ng' the continuarice of this Standard S'e'cu'rit'y the Char'g'or shail: _ :

~obtain and “maintain a’r’r co’rrs"errts and obs"erve a".n'd -b’erfer'm all 'uﬁdertak'i'ngs

tirvie affect;ng the Cherged Property and compiy with all. requrrements of ‘any
'autherrty and all oblngatlons under any statute, bye Iaws and regulatlons relatmg'

o the whole of any part of the Charged Property, and.

3 giVe 'ful!gdeta“rls t'o_the Ba’hk of- any notice, order, direct'ioh',-_ désigriation, resolution, -

propo'sé'i or"other”matter given dr"rr\'ad"e by any 'eut'hority' (Wh-ether or not r’jnder'_'_

Property or. the area m whlch the Charged Property |s s:tuated and if requrred by

- the: Bank take all necessary steps to comp!y wrth such notlce

_ Pay udtgoings’ L .

" cause to- be pard a!l present and future rent rates taxes dutres charges;. assessments e

tmposrtrons and outgomgs whatsoever ROW- or at any tlme payable charged ‘assessed on _ .

Cerin respect of the Charged Property or any part of rt

e
}(é}:jt

B

B -'INF‘ORMATrdh‘AND'AC’CESS T
The Char’go'r éhali': B

from time. to tlme an request of the Bank provrde the Bank W|th such’ mformatmn

as the Bank may reasonably reqmre about the Charged Property arrd its
_' 'complrance wrth the terms of thls Standard Securrty, L L '
permlt the Bank rts representatrves professronal adwsers and contractors free__ '
o .'.eccess at a!l reasonable times- and on reasonabie notrce to rnspect the Charged :
Cml e o Pége14*_"
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(a).:'_:

' rc)' g

O

Property vacant) of aay mtentron to [eave the . Charged Property vacant for a

' . :'-..Iease under whrch the Charged Property is held and to pay the rent and any other o

SCOTIDIRUINOCHGRI08T018 -

~ Property (including, without limitation; for the purposes of conducting a vaiuation

of the Charged Property); and

'.'prom.p'tly 'hotify"the' Bank  of any ']itioation arbitration or ad'rninistra'tivé_
o 'proceedmgs cormenced, . pendlng o threatened against it or any of its

_ : Subsrdrarres or any other event which is reasonably likely to adversely affect the

vilue or otherwise depraciate, impair or prEJUdlce. the Charged Property ot result

in‘the security created by this Standard Security becoming enforceable.” SO

'Oeueatttms WHERE THE CHARGED Peopeew s LtAs‘e'HOLD- .

" he. Chargor undertakes (o the Bank in: respect of the: Charged Property (where the o

| 'Charged Property is. Ieasehold) as. fol!ows

not a't".'anyi tirne With'0ut the-_' Bank's prior consent _-i:n'writin:g' to -fenounce or

: forma]ty ot mformat!y) any. Iease under whrch the Charged Property is held or' .
- otherwrse in any way voluntarrly to grve up possessron of the Charged Property to

' '.-.the Landiord ar'to vary the terms of the Iease

o comply forthwrth wrth any notrce served Oy the Chargor by the Landlord' o
' :concernlng and nght of ‘tecentry: or |rrrtant:y under’ any provision' or term in any.'_ o
S Iease under whreh the Charged Property lS hetd for a breach of any oblrgatron or'

' _condrtron in the Iease

to take all reasonable steps (mdudrng (n‘ approprrate) biit: not: Irmsted to makrng
-an applrcatron 1o the court for rel!ef agalnst rrrrtancy) to prevent the Landlord :'

| _ 'from Iawfuliy exercrsrng a rrght peaceably to re- enter the Charged Property

o’ mform the: Bank forthwrth (and in any event prror to- Ieavrng the Charged

perrod in the case of re5|dent1a! property of 28 days of ‘more and |n the case of

_' commercral property for 14 days of more

U nastrirtad - Eviarnsl

surrender {6 the landlord of-”the’"Chartje'd' Property (the -'r.aﬁ-aaa) (whether

to comply at aII trmes wrth the obhgatsons on the Chargors part contamed |n the'-.': S
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sums payable under the. lease promiptly and to provide forthwith to-the Bank
" following receipt of a-request to that effect from the Bank due evidence of the -

. payment to the Landiord of all such surns;

- forthwith on receipt of the same to forward to the Bank copies of all notices of

whatever kind or otheér cofrespondence  or communications received from' the -

Landiord relating to-alleged breaches of any obligation contained in the lease; and

: @' B to advise the Bank forthwith (and thereafter to ké'ep' the Bank fully ifformed as to”

the 'prdg?ress) df'-any dispute or potential dispute between the “Chargot and the

Landlord gawng detalls of the nature of the dispute, the facts- resulnng in the___' -

daspute and any other relevant mformatlon

10, _FURTH'ER Unnmmk'mt;s

| .The Chargor by executmg this Standard Secunty undertakes to the Bank that the Chargor' - B

' _-_dunng the’ contlnuance of thls Standard Securlty

- __-._{'a)';-. wai! keeg; alI bw!dlngs now of for the time bemg SUb_]eCt to th|s Standard Securlty o

'_'adequate!y msured agalnst Foss or damage by fire: and such: other r:sks as the -

. 'Bank may from tlme to tlme requwe to-the full replacement value thereof {havmg - :

'_regard to any posmbie increases in bunldlng COS’[’S’ and mc!udmg the costs of -
"demohtlon, costs of alternatwe accommodatlon and archutects engmeers'_

o .surveyors and other professaonal fees) W|th an insurarice ofﬂce or underwnters-

o _-approved by the Bank in wrltmg fromd tlrne to t!me and |f so reqwred by the Bank S

i the Jomt names of the Chargor (lf applatab!e and requared by the Bank} and the'-'

: Bank and wa duly pay all | premlums and other monies necessary for effectsng and -
.keepmg up stich msurance W|th|n orie week of the sarmie becommg due o, ifa
:.shorter tlme penod t‘he t|me penod for payment spemfled by the msurers and_'.. o

- .'.:.Wl” on demand produce to the Bank the polrcnes of such msurance and the-

o 'recerpts for such payments

(S5 WIH keep all bm!dmgs now oF for the tlme bemg subject to. th!s Standard Securrty' .

in good repalr and condutlon
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(s wr!l keep all the utilities on the Charged Property and/or servrng the Charged

‘Property and any heatrng systern in good working order

ey wilt n'ot-withodt the prior consent of the Bank make any structural or material

o afteration to the Charged 'P’r’operty;

(e) - will duiy and wrth reasonabie expcdrtron compiete any burldrng operatrons'

. commenced at any trme by the Chargor on the Charged Property,

_'(f')" ackno'tr;rledges'a‘t‘."ény‘ tirrie afrer_ p'ayme'ht of the ianiss: seciired by' this Standard
| - S'er:urity- has. been demanded = or if defallt S;hali be made: the-"_'.Char'go'r__i'n_
 performing any of the above obttgatiens the Bank may as the case 'rn"ay-' be: insure:

and keep- rnsured the said bur!drngs in any S0 whrch ‘the Bank may. thrnk_ '
'expedrent or. rnay reparr and keep in fepair the said bur!drngs or rnay complete ;

_any such building operatlons (wrth power to enter upon the Charged Property for

: any of those. - purposes Wwithout. thereby beCOmrng a herrtable credrtor in -

b possessron),

@ wil manage the Ch'arg'ed Property, any pereon"oc'cupying the whole ot any part of
o -'_--the Charged Property in accordance the: pnncrples of good estate rnanagement"'

: and iy any: mariner that the Bank rn rts sole drscretron may requrre and '

oy acknowledges ali monres expended by the Bank under thrs provrsron shall be S

o deemed to be properly pald by the. Bank
SN RN _APPLICATION’ or-'lns'UZRANCE 'Pnbcten'sf :

AII monies recewed on any insurance whatsoever in respect of Ioss or damage by .

i o otherwrse to the said buridrngs or any part thereof (whether effected or

- mamtarned by the Chargor in’ pursuance of hrs oblrgatron under the undertakrng ..

-. contamed _rn C!ause_ 10_ (f-'_un‘her-Unden‘akrngs) ‘of this Standard Securlty or.

: :""inde'pe'ndentl'y of 6r otheiwise than i'n 'p'u'rsuanc'e'o'f such"oblig'ation)' "sh'all' as the -
Bank requrres erther be applred in makrng good- the loss or damage in: respect of

- __'whrch the monres are recerved or be paad to: the Bank m or towards payment of.__..-
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the monies for the time bemg secured by 1his Standard Secunty or such part or_ '_

parts thereof 25 the Bank may requwe
2. ENFORCEMENT

121 Onand after service of & default notice or ariy failure fo pay any of the Secured
| ~ Obligations when they fall dug or a reque'st' from the Chargor to the Bank that it
o exercise any. of its ‘powers- Under this Standard Security (or if any steps ate taken
to appoint an administrator of the Chargor (if the Chargor is a company or limited-~
l’i‘abiti’ty partriership) -or 'a'ny.' .st'eps' are taken to anp‘oint' a trustee in bankruptey in
 respect of the Chargor or its assets (i the Chargor is an ihdivi-'daatj)- the Securty
Interests created by and - under thts Standard Secunty shall be rmmediately_ _

o : enforceable and the Bank shaH be entttled to

ey '-enforce all or any part of the Secunty Interests created by thlS Standard Secunty‘f

- __'.at the tlmes |n the manner and on the terms it thmks ﬂt o

- (b) ' .’exerose al! powers and rlghts conferred orithe: Bank by the Act ‘as vaned and;;....

: extended by th!s Standard Secunty and

) exercise to the ful!est extent permrtted by Iaw a!l or any of the powers authonttes o
:and duscretlons whlch aré conferred by thus Standard Securaty (etther expressly o -

_lmpiledly) in reIatlon to the whole of the Charged Property or any part of |t
22 i n'o"def:aul't notice ha-s-b-e-e’rt semed- on the‘-t:h’argor -the- Bank :';hall- as' so"o'n-' as.
o __reasonably practlcable after exercasmg any power pursuant to Ctause 121 above;

o E notify the Chargor of such exerc:se

e Pagets ..
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123 The Bank shall not; by reason of it enterifig into posséssion of the Charged
~ Property or any part of it, be liabe to account as heritable creditor in possession
. or be liable for any foss on reafisation or for any- default or -omission for which a

heritable creditor in possession might be liable.
13, FURTHER ASSURANCES

131 . The ‘Chargor shall on demand execute any document and do any other act or
: thifig (in either case, at the expense of the Char"g.'or) which the Bank wmay

reasonably specify for protecting, preserving or creaﬁng any security crested or

. intended to be- created by this Standard Security or far facrirtatmg the realisation” -
§ . thereof or otherwuse for enforcrng the same or exercrsmg any of the powers nghts."
o 'and discretions of the Bank under this Standard Security, including the execution -
8 ....ot'_a.ll'_ releases, transfers; assig nations and other documents and the .&ji\ring' of all
.' 'notiteeg ord'eré,'.'_in.stru'ctien's,'_directidns' and: r'eq.u'ests for -én:yttmsents'_ to 'ena'ble' .

o the 'C'harged'PrOp-ertj/ to 'be-ch'ar'ge'd'.'tnrhich the B"ank‘ma')"r reésohab‘ly re‘c{ue.st.'- .

o ._:3 135 o The Chargor by executmg thls Standard Secunty rrrevocably appornts cach of the-- .
= '3Bank and any Delegate appomted under this Standard Secunty Jomtly and '
' -'severaléy to be its attorney wrth full power of deleqatron inits name and on its

' 'behalf

' .__"(a) to’ srgn execute seal compiete and de!rver any document deed agreement o
. instruments of act whuch the Bank or such De%egate may requrre for _ _' '
: 'perfectrng the title of the Bank to the Charged Property or. for vest:ng the 3
7 same in the Bank its nommees or any purchaser or general!y for any of the'_' _.

B ; purposes set out i thts Standard Securrty

- -_'(b) _ﬁ .otherwrse generaﬂy to srgn, seal; execute and dell\rer a!i deeds assurances R
agreements and documents and to do a!l acts and thrngs whrch may be- :
' 'requrred for the qul exercise of e!l or any of the powers conferred on the '
; : Bank- or Delegate under thrs Standard Securrty or whrch may be: deemed"' o
i expedrcnt by the Bank ora De!egate in connectron wrth any drsposai e

' -__-_realrsatron or gettrng in: by the ‘Bank. or- such De[egate of the Charged
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- Property or any part theredf ot connection with any other exerdise of any = -

- _power under this Standard Security,

133 The Chargor shall atify and confirm all transactions entered into by'.r'h'e"Bank or
~any Delegate in the exercise or purported exercise of the Bank's powers and all
| .thrngs done by the Bank or De!egate by virtue. of any power of attorney given by .
this Clause 13 ' o -

14, CosTs AND EXPENSES

Caq Al :costs,::r:harges and -e'xr)en'ses incirred ndar this Standard Secur’it)r by the Bank
| (togethier witn aniy Mominees, agerts and Del'egate's) and.all other-rn'onies"paid b’y

. the Bank (together with “any nomrnees agents and Deiegates) in perfectrng or _ '
: '_otherwrse in connectron wrth thrs Standard Securrty orin: respect of the Charged':f
'.Property mdudmg (wrthorrt preJudrce to the genera!rty of the foregomg) all :
_--._'-monres expended by the Bank (together wrth any nomlnees, agents. and__-

- Delegates) under Clause 10 (Furrber Underz‘akmgs) of this Standard Secunty and

__':.'ali costs of the Bank and therr nommees agents and Delegates of a!l proceedrngs_"_'_ff O
'..'for enforcement of the securlty constrtuted by thrs Standard Secunty or for:
:-obta|n|ng payment of the monres secured by thls Standard Secunty or any part_.:3
o : -thereof or arrs:ng out of ot m connectldn Weth the acts authonsed by Clause 13
'(Furfhar Assurances) {and 50 that any taxatron of the Bank‘s costs, charges and'-.._'
-."-expenses shal! be on the- ful rndemnrty basrs} shall be recoverabie 50 far as they_' o
':relate to the Irabrirtres of the Chargor as a deb‘r and rnay be debuted to any' =
; atcount of the' Chargor and shalf bear mterest accordrngly and shall: be charged :
:on the Charged Property and the securrty conferred by thrs Standard Security shall__': o
L be in addition and wrthout prejudrce to any and every other remedy, Ilen or'_."
secunty whrch the Bank may have or but for the sard secuﬂry wouid have for the_ SRR

" monies secured by this Standard Securlty or any part thereof

142 The Chargor shail on demand pay to or fully lndernnrfy the Bark or rominee on
-an after tax. basrs agarnst alI iosses actrons darms costs (mcludmg Iega! costs).”_-
- ._expenses, proceedrngs Irabrlrtres and expendrture whrch the Bank may suffer pay'_'-

or mcur actrng reasonably, |n connectron wrth any paymen‘c or drscharge N
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respect of the Secured Obligations (whether made. by the Chargor or a third

* person) being impeached or declared void for any reason whatsoever. =

143 Where, pursuant to Clause '1'4.'1'.er 14.2 above, a sum is paid to the Bank 'ftogeth'er o
' with any nominees, agents or Delegates), the Chargor shall, in addmon, pay to the B

Bank in respect of value ddded tax:

) '(erttept' where. the payient falls within paragraph (b) bé’ro'w)', such amount as

Ce equals any value added tax charged to Bank {or any nominees; agents or"
Delegates) in respect of the. matter “which gives rise to the payment and' '

o which the Bank (or any nomrnees,..agents or Delegates) certifies is not.-_ o

B -'_._recoverable by it by repayment or credit {such certrfrcate fo b condusrve rn'_. )

the absence of manifest error), and

- (b on any -re'i'r'nbuts'ement- of ot indetnnification . for any' commiss:i:ods' "co'st's--__
charges expenses or other iterns. rncurred by the Bank (or any nomrnees,. :
“agents or- De!egates) as’ agent for the Chargor such amount as equais the_- '

'..'amount mduded in the commrssrons costs charges expenses or other rtems' L

-in respect of value added tax (and it such 4 case the Bank (or any nomtnees
o Uagents or - Delegates) shall pr()\nde the Chargor wrth an approprrate tax-" L
“inveice i respect of such |tem namrng the Chargor s recrprent of the;f--

o relevant su p pty)

144 The 'Cha'rgo'_r"ag'rees-._th'a't the Bank will riot. b'e_'held résponsible _f'or':any' loss
stffered as a result of exercise of or fail’dre 10 exercise by the Bank of its rights
--:__under thrs Standard Securlty, except n the case of gross neglrgence or wr!ful-' )

default of the Bank

s 'coaﬁamm Secua'ur\'r._ B

| This Standard Secunty shall be contmumg secunty and wrll extend to the uitrmate _.

.._._ba!ance of the Secured Oblrgatrons regard[ess of any mtermedlate payment o -
SR :drscharge in whole or’ m part and shall rot pI‘EJudICe or affect any secunty which
may have been created by any deposrt of tutle deeds or -other documents wh1ch

may ha\re been made wrth the Bank prlor to the executlon of this. Standard"é_-"'
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 Security refating to the Charged Property of to any othier property of any other
security which the Bank imay now or af any timé after the date of ‘this Standard g
Security hold in respect of the monies secured by this Standard Security or any of

- ‘them or any part thereof respectively. - _
46, ACCOUNTS .

N _}|t'_the Bank receives 'notice that the 'C'hatgor has encumbér'ed.- c)r_.d'ispdséd'-o't' the
Charged Property or any part thereof or on 'the-_expiration of wiritten not’ice_-g'i"ven. -
under the provisions of Clause 23 (Agreement fo Pay) the Bank shall be entitled
to.'.i:Ios.e the accounts of the Chérg'Or and to open a new account or. sccounts and o
.' (w:thout pl’erdICE} o any nght of the Bank to combine accounts) ho. money pald :
into or carried to the Chargors credlt in “any- such new account . shall - be' :

" appropriated towards or. have the effect of dlschargmg any part of the amount

' -'_'due to the Bank on any such closed account if the Bank does not open a new -
= account or accounts mmeduately on F@Cetpt of such notice it shall nevertheless be L

'treated as If |t hacl doné so at the time’ when |t recelved such notsce and as from_'

| : that’ ‘nme all payments made by the Chargor to the Bank shall be creduted ot be _: :
treated ¢ as having. been credited to such new. account or dccounts and shall not:-
.-'operate to reduce the amount due from the Chargor at the tlrne when ;t recewed -

o such ne’uce
AT SEtbFF o

171 ': The: Bank may at any tlme and from tlme o t:me wnhout notlce (but shall not be-
fi 'obliged to) set off (l) any obhgatlon which is due- and payabie by ‘the Chargor to -
the ‘Bank and/or any other member of the Barclays Group and is unpa|d agalnst_
_' ._'(n) any obilgahon {whether or not matured) owed by the Bank and/or any ‘other

o member of the Barclays Group to- the Chargor (W|th the dlfference between the:'- :
L rnounts |n (i) and (||) beang the "Set Off Amount} regardless of the place of
: payment booklng branch or currency of elther obllgatlon Pursuant to’ the nghts'_. B
..|n the precedung sentence, the Bank may deblt an account Feld by the Chargor :

_ 'w:th the Bank by an amount up to and mcludmg the Set Off Amount

R LR ~Page 2l
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173

g

s

It the obligations “are in different currencies, the Bank may convert either .

obligation at-a market rate of exchange in.its usual course of business for the

" purpose of the set off and.if when converted it leaves the Bank with less than the
amount due; the Chargor .must make good the amouit of the shortfall on

7 demand. . .

The Bank may in its absoliite: discretion estimate the amount of any liability of the

} Chargor_ whiich is-_'-continge'nt_or- unascertained and theteafter -set: off such
estimated amount: and no-amount shall be payable by the Barik to t'he-C'hargor"
- unless and untitall Secured Obligations have been ascertamed and fu!iy repaid or

3 'dlscharged

'PROCEEDS FROM‘TH‘E-CHARG'EQ_P'ROMRW S

lf the Barik enters possessnon of the Charged Property and the Chargor falls to -

T femove from the Charged Property any ﬁttmgs fixtures or any other moveabka

a property on: the Charged Property, after bemg ca![ed upon by the Bank by notrce' '

in writmg to remove the same: wrthln 14 days, the Bank - may as agent of the"-;

'Chargor remove._and sell -any such_ f:ttrngs, fixtures or any other moveable property |

o182

. any loss or damage suffered by or. caused 6 the Chargor by the exercise of these' Do

183

- on the Charged 'P"r'ope*rty'and the ne't-‘pr‘oc'eedé of sale thereof shall be paid' to the

Chargor oty deriand and the Bank shall not have the r:ght to retaini or set off stich

proceeds of sale agalnst any mdebtedness of the Chargor to the Bank

Wrthout pre;udlce to: the prowsrons of Clause 181, the Bank wﬂl not be Ilable for" .

.rrqhts avarlab!e to the Bank and the Chargor wil be bound to mdemmfy the Barrk
agamst all expenses rncurred by it m connectlon wuth or mcrdental to the removal._ -

. and’ sale of any f|tt|ng5 letUI’ES of any other moveable property on the Charged_
'-_'...Property and agarnst all claams by of hablhty to- any thlrd party assertlngi" :

' : '_ownershrp of any rtem

- The 'Charlgo'r here'b"y ondertakr'.is 'to"the Bank 'foi'p-a-y any. 'Surﬁs'wh'icih"becarhe' B

'.'_"_'_:"payable by the Chargor under the Agrlcultural Ho1d|ngs (Scotiand} Act 2003 or :;

i .under any other statute for compensatmn costs or otherwrse 6 4 tenanit of the‘"._ T

L Charged-Property_or any part thereof failing: Whrch.the_Bank_may ither pay_ the:"_: e

. SCOTTDIRLNDCHGRIORIONS
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19,

191

‘deemed to be expenses properly-incurred by the Bank hereunder.

blS‘CRETION AND DELEGATION

securifg the same and any monies paid' by the Bank under this Clause 18 shall be o

mads. under this 'Staindard'zS-ecurity by the Bank ‘miay be exercised or made from '

| give reasons.

192
193

- time to time in it absolute and. Unfetterad discrétion without ariy. obligation to -

The Bank may at any tlme delegate all or any of the raghts conferred on it by th:s_ '

: Standard Securrty

ot sub- delegate) and sub}ect to any restncttens as the Bank may thrnk fit.

L revocahon

The delegatron may be made upon any terms and condltlons {rncludrng the pOWer '

__Such delegatron shaII not preciude elther the subsequent exerc:se of such. power -

E ._authonty or drscretren by the Bank |tself or any subsequent delegatlon or'-'-.-."-- '

'Under no mrcumstences shall the Bank “nor; Delegate, nor any offrcer, _agent ot

o employee of any of them be Irable to the Chargor or any other person as the '

o ease may be as'a result of orin connectlon W|th any act default onission or

s _mmconduct on the part of any Delegate

_' The Charged Property shall not be re!eased by time- berng gwen 1o’ the Chargor or by any ' : |

RELEASE -

' _-arrangement in: relatron to other securrtles or by eny act matter or thmg whether_ '

_".occurrlng before or after demand whereby the same mlght have been released (except an

express release duly executed by or on- behalf of the Bank] and any momes which may

. net be otherwrse recoverahle uncler thrs Standard Secunty by reasori of any legal'

- :_.irmrtatron, drsabrlrty or mcapacrty on or- of the Chargor shall nevertheless be: recoverable: L

1: "from the Charged Pmperty as though such monres had been advanced to the Chargor as o g

: SCOﬁDlRLNﬁCHGBIDBl01.8‘ = SRR . S
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it the Chargor were the sole of principal debtor in respect thereof and this Standard )
Ser:ufity had sécured such indeb'te'dness-._ :
21, BANKRUPTCY, WINDING Up -

“in the event of the: bankruptey or winding-up or any arrangement with the creditors of

“the Chiargor any monies secured by. this Stahdard Security ‘shall be deemed to continue-.

-.'_-"due and oWing' to the 'Bank' until the same are -é'cfu'a'l'ly -pai‘d -and' 'any -dividends 'or.__

ot prejudice the right of the Bank 16 recover alt of the Charged Property all the monres_ 2

~ secured by this Standard Security
2 _' TRANSFERS AND DiécLosuRE'

e 22,:1'-_'”' The Chargor may ot may assrgn or otherwrse transfer any of |ts rlghts oF .

: obllgatlons under this Standard Securrty

__'2-2.;-2"' __The Bank may at any trme sell assrgn novate securrtrse of otherwrse transfer -all-

S ar any part of its rrghts ar. obirgat:ons under thrs Standard Securlty to any person

o At any tine (a. "Transferee ). The: Chargor consents 0 the disclosure by the Bank .. .

o ‘of any’ mformatron and documentauon drrectly or. |nd|rectly concernmg thIS'_.

' -_'-'Standard Secur:ty to any prospectwe or actual Transferee

223 3--The Bank may d|sciose any lnformatron relevant to th|s Standard Securlty in the:"' L

- ___Bank‘s possessron relatrng to the Chargor to

e (a) any other member or affr!rate of the Barclays Group and our or therr offrcers o

darectors employees, audltors partners consultants and professronal advrsers :
by é' gevernment; Bénking,- ra'xafi'on.or.othe'r r'e'g'ulatbry éuth’brity;'."

.'-'('c)"."_ -any person in connectron wrth a securrtrsatron of aEI or any part of the Ioan

S assets of any member of the Barclays Group from time to timeg;

...('d) : any person who may otherwrse enter mto contractual reiatlons wrth any":_

member of the Barclays Group |n connectaon wrth thls Standard Secunty, .'

T T e - Page 25 -
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(e) any person to whom infarmation is required or réquested to be disclosed by
"any court of competent jurisdiction or govemmental banking, taxation or

- other regulatory authorrty or similar body,

{h an‘y rating-_ ag'enty’_(inc!u'd'ing its prb’fessibnal advisers) to enable the retr'n'g'_

agency 16 carry out its normal rating activities;.
(@) :eny'e'redit re‘ferén'ce_'é‘gehcy;':ahd'- - L
(h). -any otrrer ob!rgor ld respect of all or part of the Secured Obl|gat|ons and any. :
. . affrllate holdmg company or subsidiary thereof
ey | ;ogesgmcg._;_ |

MNo delay or omlssmn on the part of the Bank rn exercrsrng any rlght power or -
'prrvllege under thrs Standard Securrty wrl! |mparr rt or be construed as a warver of”.

|t A srngle or partaal exercrse of any nght power or prwilege wril not m any o

. crrcumstances preclude any other or further exermse of |t or the exercrse of anyﬁ' .

S other rrght power of pnwlege

) 'No“rlc'es,"CdMMUNicATioNS AND.DEMAN'{)'S_'_'

241 Any notrce commumcatron or demand under or m connectlon wrth th[S Standard'_'. o
gy 'Secunty shall be in: wrltrng and shail be delivered personally, or by post to the
e '--'-_.Authonsed Address and n‘ grven by the Bank, may be made or grven by any' SRR

) _manager offrcer or agent of the Bank or of any branch of the Bank
42 Any 'not'ice- 'comhﬁuni'ca'tiorror 'dem'and"made'dr'deliire'r'e'd under or i'n connection -
' .thIS Standard Securrty to the Chargor wrll only be effectwe in‘the case of a Ietter' g e

;whrch is sent by post |n a furst class prepard letter where avarlable and is. posteci B

o before the last coiiectson of 1etters from the letter box in whlch lt was. posted has .
- been made on any. day at 1000 A, on the next succeedlng day upon whrch @

__dehvery of Ietters rs made

L e Page26 -
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243 Any notice to the Bank shall be addressed in'wr'iting. and sent by postto Barclays -
Bank PLC Lending Opetations, PO Box 299, Birmingham, B1 3PF and shall only be

 effective when actually received by the Bank

244 Demands”undér this -Sta‘ndard Security may be made from time to't'irhe and, at
::any time, the irabllntles and obhgatrons of  the Chargor under this. Standard |

'Secunty may be enforced, nrespectrve of:

(&)’ whether any demands steps or proceedmgs are beang or have been made or

taken aga!nst any third party or '
(o) whether or in what order any security to'which.the- Bark may bé entitled in
respect of the monies. and liabiiities hereby undertaken to be paid or - .

' _-d|scharged by the Chargor and ‘any other obhgatlons secured ander thrsi o

~ Standard Secur:ty is enforced.

25 Ml's'c'ELLA'Neeus"Pndw'siens- -

251 Any party to thrs Standard Secunty whrch rs a company or I|m|ted !lablhty";"_' w
B partnership cert:fles that this Standard Securlty does not contravene: any of the-'

o .prcwsrons of its constitutional docurnents

282 if st any tirme any provision' of ihis Standard Security is or becomes invalid, illegal -~ . -

- 8f unenforceable in any' res’pe‘t':'t' uhder cany law, the: -lvalidity,' Ie'g-atity- and S
.-enforceablluty af the fema;nmg pl’OViSlOnS of this Standard Securlty shall not in any_ _

: way be affected or |mpalred

253 save as otherwise previded fé.r'.i'n'.this'-StandardSecurity,'a 'per§0'ﬁ:_Wh0-' is not a p'art'y-'te'
_thiS' Standard -"Seeu'rit'y. has ne"r'ight"und'e'r"the Contract’ (Third . Par'ty Rights)
".r'__'(Scotland) Ac:t 2017 or otherwme to enforce of to enJoy the benefrts of thrs_"

: _ Standard Securlty

'_'2_5.'4- Notwrthstandmg any term of this Standard Secur!ty, the consent of any person who' |s-' :
nota party-is. not requwed to rescrnd or Vary this Standard Secunty or any other'_ s

s g 'agreement entered mto under or in connectlon wrth |t 3 -

SCOTTDIRLNDCHGBIGg 1018 o :

Ractrirted -~ Fwfarnal



26 GOVERNING LAW AND JURISDICTION

. 261" This Standard Security and any- non-contractisal obligations arising from. of i
. connection with it shall be governed by, and shall be constried in accordance -

- with, the faws of Scatland.

262 Each party irrevocably submits, for the. exclusive benefit of the Bank, to the
©jurisdiction. of " the Scottish courts {but. without prejudice to _Bahk's_ri'g'hf to -
- commerice proceedings against any party i any other jurisdiction)-and irrevocably.

waives any objection on the ground of venué or inappropriate’ forum or any

similar grounds.
27. WARRANDICE -

The Chargor grants warrandice:

L T . Page?8 .
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28, CONSENT TO REGISTRATION

The Chargor: consents to the registration of this Standard - Security. and any’
cert:fscate tssued by the Bank which speclfaes the amount of the Secured

o ':Obllgations then due for preservatton and ‘execution,

'IN WITNESS WHEREOF thls Standard Securlty consmtmg of this and the precedmg 27

: pages exaclited as follows '
:_'If of the Chargor S s _ o
cw&.\m &Mam@@ mm *ﬁ\f‘”

AuTioe S Eo Sit'wsa"r:a(.?;»f

CUBSCRIBED 1oF and ar bk

| _"b'y'
/ﬂumazasgo Sian ARy
fbart. (S:gnature)__ PP o L riveeter (Print Ful Narvie)

4@&! Gocelon. U Htamsa&

Av’nwa;sg;o L SIaNRT oy
' iSanmtans{Print Full Name]- '

/‘flumamszo SignaTer,
(Slgnatur {

o at C\L&%%\f
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_ Thls is the Plan referred to in the foregomg Standard Secunty by Quarrlers in favour of Barclays Bank ple
~relating to Cottage 30 Quarriers Village |
Cottage 30 Faith Avente
Quarriers Village
PA11 3TF.

!G160?821!DH
) Hanuary 2020 |
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| FIRST SCOTTISH GROUP.
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