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L. "Thir narne of the Gompawy is WinLas Cuaronn & Sovs
( Luarii, ' !3
E IL ‘The Regiatersd Ofies of the Company will be situate in
Beotland.
ML The objects for wlieh (he Company is esbablished
ﬂli) QI e
g 1. Fo acquive by purchase or otherwise teke over as & o seqire
i St “ _ X Y. deriaking of
L poing coneern, all or any part of the nndertaking Witk Craw- .
. and assets of WiLLTaM ORawrory & Soxs Liscren, FELs fou ;
Bzemit, sl Cake Manufaeturers, Leith, Liverpool,
o f'imy and. elsevhere, neluding the goodwill, procusses,
i = pakeuts, wnl Lrade-marks, vights, easements, and ;
' ilii‘ mivileges thevsof, and the real and heritable, amd )
\ 4
g the personal and woven! i property belenging o .
- sl Tweld o ronmeetion with the said wadertoking ;
i atel o earey on and develop safd besiesses
so ceyuired, or any business invidental thereto, 1
. : and for Lhat pucpaze to enter into and eoary fwo .
dhﬁ elfent, With scl modifications as iy by agreed R
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To earry on
other
Lrtninesaes,

1o denl in
eousmabio

Bupply lipht,
BOWET, Le,

Agenele,

i

wpo, an Agreement in the terms of o Droft Agree-
ment expresied Lo be made bebween fhe said
Winitay Craveonp & Sows Lnarep, now in
liquidation, and BEriamiy  MOTCHELL GRAHAM,
Chartered Accountant, Edinburgh, the liguidator
thereol, and this Company of the second pert, & copy
of which hasg, Bor the purpose of identification, been
initiollzd by two of the subseribers hereto.

2. To carey on, either in connection with the businesses

aforesaid, or as distinet or separate businesses, at
any ploce or places, within, the Tnited Iingdom
or abroad, all or any of the trades or businessss of
Biscuit and Cake Manulaeburers, and Bakers and
Clanfectioners, Crterers, Pureveyors and Controcbors,
in all their branches, either in continuation and
extension of the busincesses ob present carried on by
the said WL OpawrorDd & Sons Liviren, or
otherwise, and any otiwer trade or business, whelher
mannfacturing or otherwise, which in the opinion
of the Company ean be conveniently carried on in
connection with any of the Cowmpany’s objects, or
is caleulaged, directly or indireatly, to enhance the
value of, ov render profitable, any of the Company's
properby or rights.

3. To buy, seli, manufuslure, work, make merchantable,
turn to account, lek, hire, u,_]-.igea.',-~:ummi]_3ulzutc:‘.. import,
exchatge, wuse, diid deal in goods, consumable
artieles, products, and effcets of all kinds, either
wholesale or by retail,

i
4. To produce, stors manufacture, sell, nnd supply
sleam, gns, ,walpr, power, and electraciby for light,
heab, power, and other purposes,

"o, - sl . - Il 1

0. To estalilivh egencies and branches, and appoint
agents and oshers Lo assict ift the conduet or exten-
sion of the Corpany’s businesses, and o regulate
and diseont inue the gnme,
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or otherwiee, and to exercise and use, and to grant
Heence: to others to exercise and use, patent rights
or pratecsion in any part of the world for any
invention, mechanisin or process, secret or obher-
wise, aud 10 diselaim, alter, ov modify such palent
rights or proteetion; and also Lo tequire, use, and
register  brade-marks, teade names degistered, or
other desigus, vights, ov copyright, ov other rights
or privileges in relation o any busiiess for bhe
time being eavried on by the Company,

.

To acquive by purchuse, fou, lease, axcambion,

exchange, ar otherwise, any Jands, buildings, mines,
or ofhier herifages or hereditamants of any tenure,

in any part of the world, either solely or jointly
with others, suitable or convendent to be held with,

the other property of the Company for the bime
g, er expedient to be held, used, or occupicd
for the purpeses thereof, or any inlerest i such
lands,  buildings, mines, or other heritages or
hereditaments: and  to eregl, equlp,  construet,
madntain, use, alier, make additions to, or repsir
any  buildings, dwolling-houses, rouls, :rﬂnﬁlvvay}ns,
bramwe s, works, and meehinery of every kind
ol generally. to provide all requisite accommoda.
tion and Facilities {or the pirposes of the Company,
and elso vo sell; feu, lease, les, exeamb, exehange,
wr otherwise deal with the lands, buildings, mines,
and beriteges, or hereditaments, or cvhear property
or elffexts of the Compeny for the time being, ov
any part thersof, or any interest thervein, and to
make advances to fenavs, lessees, builders, or
athers, with or withoul secnvity,

H
Lt

& To take options over, acquive, and hold way propery

wndl effeete, heritalde ov moveable, real or personal
whoether acquired in seewrity or abscelntely, either

8. To ohtain or acquire by applieation, v+ shase, licence, Pateuts.

Acquisition of
propertior,

Hald .
propertise.




Jmpnriane.

Lhrpaedte,

Lepdings.

Boreowingy,

on
=]

in name of fhe Uvnpany itself, or in the name of 3
Trustze or Trostees, who may be either jodividuals
or eorporations; and the title of the Trostee or
Trustess mav or may not disclose that they hold
in trust.

9. To insure against fire, storms, marine, or ather risks
any “of the Cowpany's properiy: {o enter mutual
insurines, indewmpity, or proteetion assocdations; bo
underwrite on the Company’s account any part of

wach riske, and 1o fusure the Cumpony opuinss
claims for compensation to workmen or other
erscos by mutual insuranee or otherwise.

»

1, To receive jrom any person or persens, whether a
Thareholder or Shareholders, Director or Tirectors,
employes or employess of the Company, ar other-
wise, or from zny corporate Dody, moey or

it ab interest, or for safe cusiady

e

securities o dep
or otherwise.

1. To lend money < secoriiise
hodies, and upon sech werms o mav seem expedians,
and with or withous securiiy, and, in particular,
to eustorers and others having dexlings with the

N

Comapany, and 1 guarantes the performance of
eontraets of or the paymen: of nenev by such

persons ar badies,

)

L2, To borraw or raive money i sueh manner as the
Company shall think #t: and in respect of or
for securing any movey  borowed or raised
or  payable by the Company, or for the
payment of which the Compauy
beeome lisble, o0 vreate. issee, and smat Deben-
ture Vtoek, Mortgage Dehenture .ét:i;L!:; elther
redeeable or drrcdeenoble, Ronde., Qash Credit

alaZ 4

may be or

Bonds, Delentures, Movizoge Dlebenturez, Bonds
and INspositions in Seenrity, Rends and Assign-
sRluns i Seewity, Bonds of Cosh Credic

and - Dispositions  in - Seewyity. Boads of Cash

kA i ek,
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Yredit and Assiguations in Sseurity, and other Benowinge.
obligntions and  secwities; and alao to  grant,
subject to vedemption, ex faeis absolute diaposi-
tions, sssignatious, and tranefers in fayour of
lenders or areditors, or brustres for londers or
creditors, in ovder to seouxe Dy MONEY bhorrowed
or raised or paysbla by she Company, or for poy-
mont of which the Company may be lable and
to include in ouy such Mortgages, Bonds and
Dispositions in Security, Bonds and Assignations
in Security, Bonds of Gash Credit and Dispositions
in Security, Bonds of Cash Credit and Assignstions
in Security, Dispositions, Assignations, and Trang-
fers or other Securities, all or auy part of the
property and rights, present and fubure, of ths
Jompany, including ibs Uncalled Capital for the
time being, and to give to lenders or creditors, or
trustees for lenders ov creditors, powers of snale,
and such other powers a3 way be armanged, snd
to redeern, purchese, or poy off wny such
secnribies,

13. To draw, acceph, make, indorse, execube, renew, and Bids, ee,
issue, and to discount snd aell, Bills of Exchange,
Promissory Wotes, Bills of Tading, Warrants, and

other megohiable or fravsferable ingbruments.

14, To underboke and esrry info affect ol such fnandial, Fianeid
commereia), irading or other aperations ox businesses operations.
in connecsion with the objeets of the Compeny as
the Company may think fit, and, in parfieulsr, to
parry on goy busingss or brench of a2 business
wrhich the Company is anthorised to carry on as
or by means or through the agency of any
subsidiary coippany or peteon, and to enber inbo Sunsidiacy
any arrangetent with any such company or person compentss, etc.
fer taking the profits and besring the losses or
affecting the conbrol of any buginess or branch 50
carried on, or for financing or gnarantesing oll or
any paré of the labilities of the Company or any
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« or persen, or to make any other
1 mecessary or desir-
businezs or branch,

suiely Qoropan]
arrangements which may seen
ahle with reference to any
and to act as Director or Manager of, or appoin®
Tireotors or Menagers of, any guch company.

Pravident 16, To provide a howus and providens fund oub of the
Fund. ‘ n ‘ ) . PR
" net profits of the “ompany for the benefib of all

or any of the amployees of the Company, 86 M8y
be determined by the Company.

16. To provide for bhe welfore of ypersons in  tha
employment of the Compauy, or formerly in their
pmployment or in thav of their predecessors in
business, and the relatives of such persons and
orhers dependent upon them, by granting money
or pessions or otherwise as the Compony shall
ghink it and to estoblish and support, or aid in
the establishment and supporb, of associations,
institugions, fuods, rusws, and conveniences
calenlated to benefit persons in the ewployment
of the Company, or formerly n vheir employroent

or in that of their predecessers in buginess, and
the relatives of :stucﬂa.jgreanacrrus.-sJumi.-anixenrs;-Ehqut:tliLeuaﬂ:

{Cheritios, edx

apon them ; to guarantee the solveney and other-
wise sepporh any scheme or society established for
emplovees nader the Wational Imsurance Acts or
olberwise, and to give or make any donations,
subseriptions, or cther payments to any Derscn
or persons, public, trade, charicable, edueational,
henevelent, ox other institutions or objects.

Jfgﬁgigisiﬁ:shln‘ 17, To remunerate the Directors, officials or servants
of the Compauy and others oub of or in proportion
to the returns or profits of the Compauy, ov other-
wise as the Compary may think proper, and to
formulate and earry into effect any scheme for
sharing the profits of the Company with employees
of the Compsoy or any of them.
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18. To invest any moneys of the Company on any Tnvestoents
investmontg which the Company shall think [it,
other than Shares or Stock of the Company.

15, To emr into partne-ship or any joint-puree arrange- Pariuership
ment, or any arrengetnent for eharing profits, unien rrageracte
of interests, or co-operation with any Company,
firm, or person carcying om, or proposing to earry
on, any busincss within the objects of this Company,
and to acynive and hold, sell, and dispose of Shares,
fkock, ov Securities of eny such Company. To join
in or subseribe to the Funds of any frade wnion
or other lawinl associabion as may be deemed
expediens.

20, To establish or promote, o coneur in esbablishing or Prometers of
prowoking, any other Company whose objects shall Companias,
include the acquisition and taking over of all ox
any of the Assets and Liebilities of, or ghell be
considered in any twanner calowlved to advence,
divectly or indirectly, the objects or inderests of
phiz Company; and to acquire and hold Shares,

Stock, or Securities of, and gusrontee the payment
of sny Securities fssued by, ov any other obliga-
tiong, or the eapitol of or dividends on my Shares or
Gtacks of amy such Compony, and with power .
to oseist any swch Company by paying or
contributing towards the preliminary expenses or
providing the whole or pars of bhe capital
thereof, or by lending money Shereto or other-
wise a3 may he deemed expedient, and to
remunerate and pay anmy person or Company
whesher by cagh payment or in shares or other
gecurities credited as paid up in full or io parb, or
otherwise for services rendered to the Company, or
ab its request to any Company promoted by the
Yowpany, or in which it is iuterested or otherwise,
and to g3y all or any expenses incurred pre-
liminary %o ov in connection with the formation,

T

i
¥
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24, To digtribute in specie among the Metabers, or any

elass or clusacs of Members, any propersy of the
Campsuy, ov any procacis of sale or digposal of any
property of the Company, but so that no distribubion
araonniing to & reduetion of Capital be wade except

with the semction (If any) for the Rme being
reguived by low,

sy

25 To precure the Company to be incorporated,

registered, or recognised in any foreign country or
place, or in any colony or dependency.

26, To apply to any Covernment, Parlinment, home ar
X 3

foreign legisloture (ewpreme, municipal, locol, or
otherwise), to promote and obiein any Aet of
Parlintaent, or any Provimeual or other Crder, or
any judicial or other legal sanchion, for enablicg the
Company te eiry any of its olbjeety into effect, or
for introducing any modification into vhe Company's
eons'itution, and to sunport or oppose, or contribute
towaids the expense of supporting or oppt. fug any
Piowistonal Order or Bill fn Parlinment, or obker
applei- Ms, proceedings, or schemes which bhe
Jompany aay deem fo be prejudiciel to the
interests of the Company, directly or indivectly,
an? tu enber inlo any arrangement or compromise
in regard to the rvemises.

. To do oll ar any of the sbove things in any parb of

the world, and either s Principals, Agents, Con-
tractore, Trustres, or otherwise, ind eisher plone or
in eonjunction with others, and eisher by or through
Agents, Sub-Direetors, Trustees, or otherwise, with
power to sypoint a Vrustee or Trustees, personol or
eurporste, to hold soy property on bebslf of the
(fompany, and to allow to remain cufstanding any
propecty in such Trustee or Lrustees.

S

ag, To do all wueh ofher things 08 may be considered

incidental or condueeive to the abtoimment of the
gtove objects, or any ol them.

Dingribution
Spaciu

Fevolgn |
ineorpacation.

Application to
logislaiures
and othor
rthor{ties.

World powers.

facidental
powers.
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And it is hereby declared theb the word “Company ™ in
this Claupe, whers nob specislly applied to the Company
hereby establishiad, shall bz Qeemed Lo inelude sny parimership or
abher body of persons, whether incorporated or not ineorporated,
and whether Jomiciled in the United Kingdom or elsewhere,

IV, The lability of the AMembers is lim'ted,

v, The Share Capital of the Compony is £700,000,

divided into 700,000 Shaves of £1 eneh
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W, the several persons whote mames and addresses are sul-
acribed, are desirnus of heing formed into a Company, in
pursuancs of this Mercorandurm of Association, and we
respoctively agres to talke Fhe number of Bhaves in bhe
Capitel of the Company ses opposite our respeciive
TOMNES -
: . ‘ Huntbor of Shares
Numes, Addresses, wnd Desoriptionr of Snbaeribers. talken by
ench Stbscribor,
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Dated this 451_.1,.4 «e,lc.du-ddy of July, One thousand mine

hundred and twrz»nby -four,

Wilness fo the abouve Signature
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CPRE COMPANIRS ACTS, wos® oo

COMPANY LIMITED BY SHARES.

Artitles of Hesoefabion

Witiam Crawford & Sens Limited.

TABLE A,

1. 'The Regelssiony iz Yable A in the Grab Schedule of f
the Companies (Consclidation) Aet, 1903, sholl not appiy to ’
the Cowpany, aud these Articley of Asscelation ehall be sub- §
atituted for sucl regulations. !

INTERPRETATION,
2 fm these presents, unless Fhere js somsbhing ia the
gubjeek or context inconsistent thereveibh--

“Phe Company” means the Company eatabliched uoder
the  Memorandum of Asseelation to which these
Artitles nie albacied,

“The Statutes™ means the Companics Acts, 1903
1917, and. overy cther Aes for the time being in
forze oconcermitg Joinn  Sboek  Cumponis, sod
affectiog the Uompany.

wrhe Offien” means the Degistered Offes for the
then bejug of the Company

“PThe Register” means the Register of Mewbers to te
Lept pursuaut te Seetion 25 of the  Gomponies
{Consalidation) ek, 1308,

o ».J?"‘ , a

. \w,!? . . oy o gi

o 5 ’ ; A H

) .\E?’a,, P ‘ , e ‘.‘ w

e dte RUNIR S I ﬁ
AN g

e AT, G At TR L

N g 3+ \!ll

T



18

aPoard® or *the Directors” means the Directors
collegtively, ot & meeting of the Dirzetors duly called
and coustituted.

« Month” means celendar month.

«fn Writing” aud © Written” include printing, 1itho.
grophy, type-writing, and all other modes of repre-
penting or reproducing worde im a visible form.

«The Senl” means the Common Seal of the Company.

whe Secretary” means the Secretary for the tiwe
beig of she Compuny.

«Dividend  includes bonus,

“Words importing the singular number ouly, include
the plural number, and wvice versa.

Words importing the masculine gender shall Include
the feminine and neunter gender.

Waords ifroporting Pervsona shall include Corporations and
] A
Firms,

3. Subjest to he lagt preceding srticle, any words defined
in the Statntes shall, if not inconsisient with the subject
or context, bear the same mesning in these presents

CONSTITUTION.,

4. The Compony i3 established az a Private Company
within the meaping of the Compunies Acts, 1903 to 1317,
and accordingly the following provisions shall have effect :—

{2) The right fo i{ransfer Shaves shall be restricted as
hereioafter meuntioned,

&) The number of members of the Company (exclusive
of persons who are in the employment of the
th-mpnnu-.;r', and of persons who, haviog been formerly
in the empleywent of the Corpany, were, whils
'%11 snch. employment, sad have continued after the
deteprivation of such employment ho be members
of the Conpany) shall nob exceed ity

oA

i

_E=CEh
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{¢) The Company shull not issue any invitation to the
public to subseribe for any Shares or Debentures
of the Compeny.

BUSINESS,

5. Phe Directors, in the neme and on  behalf of the
Company, sholl lorthwith, afber the. ineorporation of the
Company, enber into the Agreement referred to in Clange
111, sub-gection 1, of the Memorsudum of Asgociation; and
they shall carry the said Agreement into effect, with full
power, neverbheless, to them from time to time fo agree fo
any modification of the terms of said Agreement gither before
or after the exceution thereof. The wvalidity of the eaid
Agreement when so executed and made binding on the
Compeny shall nob  be impeached or oijested to on the
ground that all the frsh Directors, are interested inm the
gaid undertaking or businesses ns Direcbors anc Sharsholders
in the Vendor Company, and thus stand in a fiduciary
celation. to the Company, ov that they do uot i the
wirenmebances constitute an independent Board; and it is
hereby sxpressly declared that o Direstor, whether a Vendar
or net, shall not be accountable for, but shall e entitled
b0 retuiu for his own benefit, any moceys or Shuves reaeived by
wim noder the terms of the aald Agreement, or any A.giteérmznl;
subsidiary thereto.

6. The business of the Company may be commenced §o
soon after the incorporntion of the Company as the Directors
ghall think it uotwithstanding het pext only of the
Shares may heve been allofted.

7 The Office shall be at such place in Seotlsnd as
the Loard shall from time to time appoint.

8. No part of the Hunds of the Company shall be em-
ployed by the Directors or tha Company in the purchese of,
or lent on the security of, Shares of the Corpany
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. INTTIAL CAPITAL.
9, The initial Cupival of the Company shall be divided

foto 160,000 *A™" Cumulative Pr
240,000 1" Preference Shares of £1 each, and 300,000

ference Shaves of £1 each, 1§

P Ordinary Shaves of £1 gach; and these olasses of Shaves ,
- sholl confer sueh respeenive rights wpuw the boiders thereal 1
o respectively a8 hereinafter provided, BT
X r 3 Al [ v I 2 Lk TIT =
i INCREASE OF CAPITAL
i 10. The Compaity may {rom time to time, whethur or not
L all the Shares for the time being authorised have been isstied,
L or all the Shares for the time being issued hi.ve been fully
. called up by extraordinary Resolution, ineresse it Capifal by
L the creation of new Bhores, of guch amount and to such I
N extent as the Resolution directs, jﬁ
% i
; 11 Except so far as otherwise provided in accordance i
o with these Asticles, all new Shares shall be Ordinary Shares, F
b sudl all new Shares shall be subject to the provisions herein :
. , » . bT i
contsioed with reference to the payment of eslly, transfer p
and bransmission, forfeiture, and otherwise. I ;!-
)
! . ) - w  wr ms . . i
1% Tf and whenever the Capital is divided into different A

classes of Shares, sl or any of the special rights and privileges

Dy

%

attaghed o any class may be medified or abrogated with the
sanetion of sn Bxtraordinary Resolution passed av a separaie

(eneml Meating of the holders of Shaves of rhai elass, and

-

. i
o Emato ihed

all the provisiens herzinafter contained as to General Maetings
shall sardasis mufandis apply 10 every such Meeting, bub so
thar the quornm of any such Mesting (other than an adioucned
Meeting: shail be Members holding or representing by proxy
cne-thint of the momimal amount of the issued Shares of ]

the eluss.

18, The special rights conferred wpon the holders of any
Shaves o class of Shares issusd with preferced er other
special rights shall mot, unless oiherwise sxpresely provided
by the conditions of Sssme of such Shares, be deemsd to be
swodided by the crestion or jasve of further Shsres rankieg

[ . P, |
Jib.].""i _:_i..v’f:uibu! LOETERFIL L.

= x -k W




ALIBRATIONS OF CAPITAL
14 The Company in (everal Meeting may, by ardinary

Resotution—

(a) Consolidate its Cupital, or any part thereof, inte
Shares of larger amount then its oxistiog

Shares,
and may by Speeial Rezolutiop---

() Subdivide {ve eoxisting Sharves, or any of thaom,
into Shares of swmaller cmount,

(¢) Beduce its Copitsl in suy manner cuthorised by
the Siatules.

15. Anything done in pursuance of the last preceding
Artiele shall be done in mamuner provided by the Statutes
g0 for as the provisions thereof are applicshl.; and so fax
ag those provisicns arve nobt applicable, in accordance with
the terms of the Nesolution authorising the some; sod so
far a3 she Resolution is wob applicakle, in such manner ag the
Board deema most expedient.

SHARES GENERALLY.

16. 'The Shares (including new Bhares created on any
increase of capital) shall be under the control of the Divestors
who may allob or obherwise dispess of the same o such
persous, ab such times, and on sueh terms as they vhink
prover (subjecs always to the stipulabions contained in the
snid  Agresment as to the Sbhares to he allodted in pur-
guanee thereof), and with full power to give e any person
she cell of any Shares, either ot par or at a premiuvm, sud
for guch time and for such lewfnl consideration as ihe
Divegsors  Ghink €t The Directors may make arrange-
ments on the issue of Bharves for o difference between the
holders of such Shares in the amount and the time for
paymenf 3 ealis.

17, Without prejudice to sny apeciol rights previously
eontesred on the bolders of any Shares or class of Shares already
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21, The Company shall not be bound by or recogoise any
equitable, contingent, fubure, or partinl interest in any Share,
or any inkerest in any fractional part of s Share, or (except
only as by these presents otherwise expressly provided) any
other right in respest of suy Shove, except an sbealute right
o the entivety theveof in tho Regisiered llolder.

CERTIFICATES,

22, Tvery Member shall, withoub payment, be entitled to
one Ceriificate under the Common Senl of the Company,
signed by two Directors, speeifying the Share or Shares held
by bim, and the amount paid up thereon ; provided that in the
aase of joint-helders the Compeny shall not ke bound to issue
wore than one Certifieate to oll she joint-holders, and delivery
of that Certificste to any one of them shall be a sullicient
delivery to all,

98, T any Certificate be worn out, o defaced, then upon
production thereof to the Directors they may order it to be
eancelled, and may issue o new Certificate in its place, If any
Certificate be lost, or destroyed, the Directors, on pioof
thereof to their satisfaction, and on receiving such indemmniuy
ag they may deem adequate, may issue a new Certificate in it
place. Tor-every Certificate iesued under this clause there
ghall lie paid to thz Company such sum, not exceeding One
Shilling, as she Directors may desermine.

COMPANYS LIEN ON SHARES

94, The Comypany shall have a first and paramount lien
and charge on all the Shaves registered in the name of -
Memiber (nob being fully paid up I'reference Shares), whetiher
held solely or jointly with another or others, for his debts
liabilities, and engagements, =zither alone or jointly with any
umm'WMWLWMMmraI&WMWcmnM,m'w‘MﬂtMm
Company, whether the peried for payment, fulfilment, or
digoharge thereof, shall have actuslly arrived or mob; and
guch lien shall extend to all dividends froro time o time
declared in respeet of such Shares.
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T8 Mor the purpose of enforeicg this Men, the Tirectors
may se'l the Skarves subject theveto in sueh menner ag Hiey
thiuk fit, bt the sale shall not he wade unti) the peried for
pyment, or fmlfilment or diseburge se aforesaid shall bave
arrived, and wntil & demand or notice in writing, stating the
smonnd due and demanding payment, and giving notice of
intention to sell in defaudt, has beens served on the Meamber
or the poyson ﬁ'E any} entitled by branmoission to the Ehares,
and default has bees wade by him or them @ the Tayment,
Iniflmens, or distharge of such debis, linbilities, or engaga-
wemts for sevew days after the notice. The net procerds of
ARy “‘ru:‘l rale shall De applied in or towards sstisfaction of

the sald debis, Habilides, or engagemendts, and the yesidue
(i awy) shall be pald to the Mewber or the person enzitled by
rrsndission to the Shaves

26, Uz amy such sle s aforesaid, the Directors ey enter
he parchasrs vame in the B egister as holder of the Shares,
and M purchaser shall not be, boned fo see o fhe regulnricy
bit 1..a=,m.~-15- of, e be alfeoned by, any irreralarity or invalicity
in the proceedinge, or e boungd o see 1o the spplicstvn of

the powchase monevs snd aier Eh:ls ::*rme has Deen aniered

i the Rogiser, the walidiny of the sade vhall not he impaached
U any persen, sud the renedy of any person azsrieved iy

the wle asimi Yo In deeages only, snd sgeinst the Company
eXLTEvE.

CALIR ON SHARRS

AT, Tae ", v, sulioet tn rhe mralavizns of these
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9o, Twenby-one days notice ot the lenst of any such aoll
ghall be given, ppecifying the time and place of paymends
and o whow guch payment ghail be made,

30, 1f the a0 peyuble in respect of any sl be not puid
on ov before the ¥ gppointed for payment thereof, the
holder for the rome being of the Shard ghell &Y interest 00
the amonnb of the Cpll ou the rate of £10 =mer genturn DEF
annum from tho day appointed for peyment ghereof until the
tirne of actupl paymoent. Tat the Tigectors MY in any
cpse Where thay yhink 5% yemib albogether OF in part ouf
interest poyoble under this Clause.

a1, A Member shall not be entitled 50 receive any Pividend
ov Bonus, 0¥ 10 e present OF vota at any Mecting, OT upon
Polt, or 0 exorcise 80y privilege 28 o Member, nntil he hod
paid all Calls for the time being dne apd payable on svery
ghare beld bY pim, whethex alone ¥ jointly with any other
person, together with interest apd expenses @£ any)-

%9, Any swd whieh, by the terms of sllotuent of o Shere,
is made poyabile on aliotment, oF ot nuy fxed date (whether
on aecount of the amount of ghe Sharoe VT by way of premﬁ‘nm:.),
ghall, for the purpeses of these prosents, e deemed 0 pe o Call
duly made and payable 0B the date fixed for peyment; gnd in
case of nan—payimmm, the pruvisions ol these presents 83 o oY
mmenb of juteresh and expenses forieiture, ond the Yike, shell
opply 2% if the same were o Gall duly made and notified, 83
~ovided bY tlioge presentss bot Ghe provisions hergin con-
tained Tequiring aotice of Calls shall 18 apbly W gneh awb.

33, I aay Mernber shall fail o poy any (all, or any park
thereof, ati the time Hxed oF allowed for the payment thereok,
the ‘Direciors wey, without 21y furtiher notice, sue guch
Wembey in any Lourb of Competens Jurisdiction for the
amount of guch Cull, OF she thet unpald poction thereof,

aqnd may TEEOVEY the 5omMe with interest, 88 afuresaid and

expenses.
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-weeive from any Member willing to
advwanee the sume, snd wpon such term3 and condibons us they
think fit, all or any park of the moneys unpaid wpon fhe Shares
held by such WMembar beyond the sums actually ealled up
t]m‘rcum;., aud fu particalar auch moneys may be received upon
the terms thab interest ghall be paid thereon, ov it 80 raach
thereol as for the time being excends Ghe amount whieh, but
for such payment in ndvance, would have been called ap on
respeet of which the advence hes been made.
e 4 up in advance of Calls on the footing
such money shall not (while

g, The Direelors muy

the Shares in
When woney is
that the sane shall eavey interest,
earrying interest) confer o right to participate in profits,

FORFBITURE OF SHARES

85. If any Member fail to pay the whole or any part of any
Call, on or before the day apoointed for the payment thieraof
the T)irectors may at any time therenfte, during such time a8
the Qull, or any part theveol, remaing unpaid, serve a notice on
ench Merober requiring him to pay the Call, or the part thereol
remaining wnpaid, together with any interest thud may have
sccrned, and all expenses that may have been incurred by the
Company by reason of sush non-payment.

36, The Notice shall name a day (not being less than fourtaen
daye from the date of the notice) and a place or places on and
at whieh such Call, or the parh thereof remaining unpsid, and
such interest and expenses as aforesaid, are to be paid. The
Wotice shall also state thab, in the event of non-payment ab
or before the fime and ab bhe place sppointed, she Shares in
rezpecs of -which the Call was made will be liakle to be
forfeited.

37. 1t the requisitions of any such notice as aforessid are
not complied with, awy Share in respect of which such notice
hias been given may ot any time thereafter, before payment of
all Calls, interest, and expenses due in respect thereof hes hean
made, be forfeited by o resolution of the Directors to that effeet

A L1 |
E PP R Lk |
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Sueh forfeifore shall include ol dividends deelared in respoct
of the forfeited Sharves, and not acturlly paid bulore the
Terfeibure.

38, Auny Bhare forfoited under these presents may be gold,
re-allotted, or otherwise disposed of as the Directors shall
fhink fis; end 2 declaration under the hands of two of the
Directors thas o Shave has been forfejted, and stating the date
wf auel forfeiture, shall be covclurive evidence of vhe rmatters
therein stated ; and such declarstion, together with a Certificate
of Proprietorship of the Shave under the Company’s Seal,
deliverad to the purchaser or sllottee thereof, shull consiitate
& good title to the Shave, and bthe new holder of the Shave shall
not be linble to see to the application of the purchese wmoney,
nor eball his title to the Share be nfseted by any irreguleeity
in the proceedings in reference to forfeiture, gale, ve-sllotment,
or disposal of the Share.

39. Any Member suy of whose Sheres have been forfeited
gnall cense to be a Member in respect of the forfeited Shares but
ghall notwishstanding be liable to pay, and skall forthwith pay,
to the Company all calls, instalments, svms, interest, and
expenses owing upon, or in respect of, such Shares at the time
of the forfeibire, together with interest therevn frow the time
of the forfeiture watil payraent at the rate of £10 per centvm
per annum, sud the Directors may enforee or yemis the pay-
meut of guch money, or any pact abhere-.oil, as they shiok fit.

40. The Directors may ob suy time before any Share so
forfeited shall have been sold, re-aliotted, or otherwise disposed
of, sonul she forfeifure thercof, upon such conditions as they
think fit.

TRANSFER OF SHARES.

41, Before trausferring or requiring the Company fto
register o teepsfer of any Sheres the pesson, whether a
member of the Compsny or not, proposing 60 trapsier the same
(hereinafier called the “ rebiring member”) shall give a potice
in writing (bereinafter colled “the transfer notice ™) to the
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i

within three wonths thereafter, razolve that sueh Member or
his vepresenieiives, as the cast M%f be, shall be deemed to
have served the Company with n trensfer nobice relating o all
his Shares, aud thereupon he or they shell be deemed to have
served said transfer notice, ond the provisions of these presonts:
shall apply nccordingly. Notiee of the pussing of any guch
Resolution shall be given to the Member or his representutives.

45. 1f the Cowmpany within o epace of sixty duys ufter
receiving any transfer notien shall find 2 person desiring to
purchase the Shares therein mentioned (hereinatier enlled “ the
pﬂmhnser"},aml ghall give notico in writing thereol to the te-
tiring member, he shall be bound, at such time (not being later
thon twenty-cight days after the gividg of such notice or
any later date on which the prescribed price shell have beon
ascertained) as the Compuny ghall appoink, upon payment of
the presexibed prize o gransier the Sharce to she purchaser.

46. 1f in any cose the retiring meuber after having becone
bound as sforesaid, make defauls in transforring the Shares, the
Cowmpany muy rocoive She purchase MONEY, and shell therenpon
cause the name of the purchaser to e entered in bhe register
as the holder of the Shares, and shall hold the purchase money
in trast for the rativing member, his exeountors ov administrabors.
The receipb of the Gompany for the purchase mouney shall be o
good discharge to the purchaser, and he shall mot be bound to
sce to the application thereaf, end after the name of the purchaszer
has been entered in the register in purported exetcize of the
aforesnid powers, the validity of che procredings shall not be
questioned by sny person.

1

47. 1f the Conpany shall not within a space of sixty duys
after receiving 2 ireusfer motice find  persons desiring Lo
purchase all the Shares mentioned in the transler notice, and
give notiee in writing thereof to the retiving member, or i the:
Tompauy shail within the space aforesnid give to the retiving
meinl o natice in wiiting that the Ctompany have no prospect
of finding purchosers of such Shaves, or uny of them, or if &he
transler of any Shares for which the Company has found &
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. e dus dote ouiig lo ke wiilid

purehager i nob complated o
defanly of sueh pusehager, 3
11 ab apy tme within siz wonibs aftar

etiring member she
wiving the srapefor mosice be ab jiberiy (embjecy 50 the

cestyiotions hereimifter contained) to gravsler ihe Shaws or
i prochasers, 4Y T

hen end Inoany sl case dhe

)

those for which the Company has not ToLn
found purchasess who make defanlt in eompleting to any
person on ¢ tona fide sale of such Shares ab any price ol being
less than the preseribed price, btk s phat hefure pasting S0F
sueh transfer the Directors may require to b2 saiiclied fu such
s ey M reasonably require thid the Shares included

EOHANDEE &
tn the transfer notice are being cransferrad in pursezace of &
bona. fide sale for the consideraiion stated in the transfer
without any deduct lon, retate or allowance whatsaaver & whe
purchaser. Provided that the pestriciions ‘Eﬂ:!f.iﬂﬁm':‘d n him

Ariicle as to Shaves betug transferped only ip purssanee of @

A 10

Bana jfide sale and as o vhe price at which gueh trans
De clfected shall nob apply in cases where the frunefey noties i3
given vrdeemed to be given by the Tegral personall FEPIER EIRAIEVES
of o deceazed muentber, apd the Pheres nob Plase. are soie
sequently transferved by them o & person entiiled o ek
Shares wnder the will or any codivll or as nexk of hix o the

decensed nemmber

£5. By the expression. * the praseribed price ®sed jin ihese
Ardeles is meant the sum par Shave speciffed fun any tramsier
potice a5 the sum which the vetifing Member givieg gneh,
notice Hxes as the faie value of the Shenes Thavein mentiened,
or where the transfer notice flons ot Speeily sny sneky s, O
iz deemed 0 b given PURSNARA RO SOy EE aeision hereol, 1w

-

amount paid up o he Share, wabess she parchasing Member,

eh e

when sgreeing 1 panchase thuse ot theswid Shones W
prchased by hivy, vequines the prescribed prize of such Shares
10 he ngreed or fxed as herelaafver mensioned, in which ease
the prexeribed price of ihe Shares sl r porchiosed shall be the
fnir walue of the Shaves, w be :i,g:“‘_:;g\ji(TI‘_.*E}}T;EE,'E._-JL ohe reiiving
Member aud the prvchasen, on, fniliug sxeh seTeaTnent, 1 be

foedl oz censified by ihe Acdisors fer the thue being of the
ok Afirs W

i

ampany on the application of aather Wy, 8V
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act as experts and nob as arbitrabors in so cortifying, and sheix
decision to be final,

49, the Dhrectors shall have the fivss right of purchusing
Mlﬁmumshmhﬂulﬂmumrmmmmrzmﬁm,mm,hymmeof
compatition hobweon them, shall be entifiled to pu chusy st 2h
Shares fu propurtion as nearly as may he b ﬂmh|mmmW3
holdings of Ovdinary Shaves, Avy sueh Shi ves not purchosed
by auny of the Directors shall be offeved it the uest instanes
by the Company to all the Members he.ding Owdinary or
“B” DPreference Shaves (other than the Member giving phe
Transter Notice), eolleetively ond individually, woid so that in

ise of competition the Shaves 5o offered shall Le sold w the L
Members applying to purehase the snwe in proportion {os- : 4
nearly o may be and withoot inoreasing the number sold to
any Member beyond the number applied for by him} to their
existing holdings of Ovdinary and “B" Preference Shares.

Al offers of Shores under this Ariicle shall be made by
writing sent through the post in prepaid lesters addressod
bo the MMowbers ab Sheir respeclive registered addresses as
appearing in the Ilegister, and every svel offer shall limin a
time (not befng less than fwensy-eight dyys) within which
the offer must bhe aceepted, or in defanlt may be trented as
declined,

50, The vestrictions as to fransfer hereinbefore contuined
shall net apply to any sransfer of Shaves exceuted with the
unaniteons approval of all the 1Mrectors,

A1 ALl transfer of Shaves of the Conpany shall be effeeted
j by transier in writing in the unsual common form,

B2, The mstrument of transfer of o Share shall be executed
both Ly the transferor aud transferec, and the fransfevor shall
be decmed to remain the Liolder of the Share until the name
of the trunsferes is entered in the Register of Members in
respeet Chereod

[ 53, The Directors muy, in thuir absolute diseretion, and
withows assigning any reason therefor, deeline Lo wegister nuy

i
]
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58. 1t the person so Locoming entitled sholl elest o he
vegistered himself, he shall deliver ov sovd to the {E'catnn‘pzu;y‘ a
nebiee in writing, signed by him stating that he so eleels, If
he shnll cleet to bove his Nomines registeved, be shall testily
his election by exceutiug to his Nomiuce a branster of such
Shares,  All the Hwitotione, vestrictions, and provisions of
these Axticles relubing to the ¥ight te transier, and the
regisbration of Lransfers af Shaves shall be applicebls to ony
auel nobice or fmnsler as aforesaid, as it the desth or
bankraptey of tle Mamber hail not acourred sod the natice or
transfer were a transfor executed by such Member.

59, A person becoming autisled o o Shove in consequence
of the death or bankrupiey of o Member shall be outitled to
recoive and may give a discharge for any dividends or other
moneys beeoming paysbls in respeet of the Shure, bub he shall
not e entibled to receive notices of or attend or vote as oy
Meetings of the Company, er to suy ofher rights ot privileges
of a Mamber wntil he shall lave beeome n Member in respeet
of the Share.

GRENERAL MBELTNGS.

60. The Statutory Meeting of the Compuny ashall be
held ol such time (rot being less Ghan one month nor
more than three mouthe after fhe date at which the
Company is entitled to commence buginess) and af such
place as the Directors may debermine, and the Directors
shall comply with tho reguirements of seetion 65 nof she:
Compsnfes (Consolidstion) Aet, 1908, in regard thersbo.
A General Meetsing chall be held in the year 192, ang
in every sabsequent year, at such place and time es the
Bonrd may {rom time 6o time debermine, but alwaya within
a paviod of not more than fifteen calendar months ufter
the holdiug of the last preeeding General Meeling,

€L, The above Genersl Meetings shall be called Ordinary
Meetinga.  All other General Mastings shall be ocolled
Hxrraordinary {fenernl Mectings.
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(3) Any Meeting convened in respeel of o requisition,
whather econvened Dby the Dircetors or the
Lequisitionists, shall be couvencd for Ghe purposes
gpecified in fhe requisition, and for no obher
purpose,

85 Ten days' notice ab the Jonst, speeifying the plase,
day, and hour of every Meeting, and spesifying the general
natwve of any speeinl Lusiness (o be transacted, soall be
given in mpaner hercinafver mentioned to sueh Members
53 are, under the provisions heveinafter contnined, entitied
ko vegnive notices from the Company; but the accidental
omission to  give any snch wobice o any Member  or
Members sholl uew invalidate any Resolubion pagsed, or
proceedings had, nb any auch Meeling

63, Whenever it is intended to pass a Spevial Resolution,
the two Meesings may be eonvened by one and the sawme
notice. and it shall be mo objection that Uhe. notice only
convenes bhe second Mreting contingenthy ou the Re-
sotution being passad by the requisite mojority ob the fiesb
Meeting.

gy

PROCEEDINGS A7 GENERAL MERTINGS

&7, The business ol an Qudinary General Meeting (oiher
than the Statutory Meeting and the first Ovdinary General
Meebing) shall be 0 reaeive and consider the Profis and
Losg A.‘tzcsounti, the Balance Sheet, and the ordinary reports
of the Direstors and of vhe Audizors, to elect Direstors
and  other officers in the place of those retiring by
vobasion, to declore dividends, and to transoct any obher
business which, under these presents, ought to be trans-
acted at an Opdinary Ceneal Meeting,  All other husiness
teansected at o Qrdinery General Meeting, and all business
transacted ab an Extraordinary (leneral Meeting shall be

deemed special.
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68, Three Members porsonally prosent sholl be 4 guerng
for a Gonernl Meeting for wll purpeses.  No business ghp]
be transaeted 8t any CGencrnl Meeting unless tha quory
reguisite be present at phe vommencoment of the busigegs,

69. The Chairman of the Directors shall he entitled o
toke he Chair at every Gongrsl Meeting.  If he ghojl ok
be prosent atb 4 Meeting within #ileen winutes alter phe
sime appointed far holding  sueh Meeting, or it he desline
to  preside, or if there e no - Chairman, the JJ,JIce;mbe‘fﬂ
present -shell choose another Dircetor as Chairman; ppd %
us Ditcctor Le present, or if al| the Directors proseng

declive to preside, they the Members present ghall choose

one of their number to be Chairman,

0. I within balf an hour from the time appoinfed for
the Megting o quorum  is  not present, the Meeting, if

convencd upon the requisition  of Membhers, shell be dig.’

solved, but i any ofher case shall stund atfjourned to ghe
sawe day in Ghe nexs weelt ab the same time oud place;
and if at such Adjourned Meeting a quorum is nob present
within hall an hoy from the time appointed for holding
the Moating, thoge Members who e Present shall he 4
querum, and mny  transaet the business for which the
Meeting was eafled,

T1 The Chaireaan of ay Meeting at which a quornm

IS present may; with the consent of the Meeting, adjourn
Ehe same from lme to time, angd place to place, as he
shall dstermive, bug Do business shall be transacted af any
Adjouraed Meeting other ghay, business which wight lawinlly
have heeg transacted af; gy, Meeting from which the adjourn-
ment took ylace, W benever g Meeting s adjourned for
ffc"”'te"m duys or Inore, natice of ¢he Adjourned Meating shail
IE:B given il1:1. the sameg manner as of qp Original I\aI.'ec:miug;.‘
BAVE a3 aforesaid, e Slembers shall not e enbicled so
SBF notiee of g adjonrnment, or of the business to be
brunsactag 4 an Adjowrned Jee tng,
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T2: Every question submitted bo 5 Meeling shall, unless
s Poll be demanded as hereinaftor Provided, be decided on
show of hands.

73. At any General Meebing (unless 2 regards & Special
Tesolution or an Extraowdinary Resolution o Poll is domanded
by ab least three members, aud as tegards an Ordingry ltesolu-
fon o Poll s demanded by the Chaivraam, of by o Mowber
or Members holding ool wntitled to vore i regpeck of not
less than ome-fwentieth of the Capital, and present either
pexsonally or by proxy) o deolnrasion by the Chairman thas
a Resolution has been carried, or ecomvied by o parbicular
majorivy, or lost, or nob earriad by a particular majeriby,
and an en@vy o thet eflect in the book of the proceedings
of the Company, shell be conclusive evidence of the fact,
withiout proof of the number or proporiion of the votes

recorded fn favour of or against sueh Resolution

Td. 1f a Poll is domanded as aforesaid, it shall be taken in
such monner, and ab such time and place, as the Chairman
of the Mecting direcls, and either at onee, or after an intorval
or adjournment, and the resuls of the Poll shall be deemed
to be the Resolution of the Meeling ab which the Poll was
demandad. A demand for a Poll may bz withdrawn,

T6. In the case of an equality of vates either on a show
of hends or at the Poll, tha Chairmon of the Meeting at
which the show of hands takes place, or at which tha Toll is
demanded, as the case may be, shall be entitled to & further
or casbing voba,

76, The demand or taking of o Poll shall not prevent the

=

contintance of a Mesting for the transaction of any business

o

«other than the question on which & Poll ks been demanded,

77. No Toll shall be demandable upon sny guesbion of
adjeurnment, or ag to the eleelion of o Cluirmm,

'l
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VOTES OF MEMBERS, .

E

78. On 2 show of hands every Mombar present; in ]Jrlmanf
shull have one vote only. In csae of a Poll, every Memhey
present, in person' or by proxy, shall have one valp for tzvcu;yf
Share held 11)' hira., o

T e awms -

9 !
5

S 79. If any Membar be a minor, lunatie, idiot,: mr1wf
) ' compos mendis, he may- 'vwnla" ll‘f his (,‘)11111111 tea, ¢,a¢rcztc>"‘ZM»nts

1 -
N . H
I

80. Hbmmﬂwrww mmmmﬂnmmmNWamH%MFﬂW1
Member whosé name stands firston the Register and no other 3
ﬂmutmemmﬂmlunmm-wnxmmm'm‘m,pmmynunqwﬁuh“j,
the eame, bus any one of the Joint holders may he appointad ;
ﬂm'pnrq'uwidm Mamber entitled to atbond and vote, . ' L

e ey

Smr St

81 1Lf[)rnnt a l’<>11 votes may be given personally or E»y Proxy. '%
HmnMwmmMammmeaqmm5ﬂMMLmuﬂﬂMmyMMI!
, the hind of the appointer or of his attorney, or, if such s PE?L"’!FU<3:;11
35 a Corporation, under its Common Seal, or under the ]hjinui:19f’;u‘ '
the Chairman or Secretary of such (¢ Corporation, and it shall not
hemm%mnvuhmbhuwmmmwmcﬁanynmummmnbammmhwﬁld
proxy, be attested by any wituesses. No perzon shall be
&mmmhﬂapmmwwM)nlmmﬂ.u&MhW1ﬁlh0L@mmmTWd
@WdhﬁmanmMaorunﬂuumLooiﬂmwmppm.worhmmyﬁn m;mnmumn
a-Director, or Officer of that Corporation,

P S S

e e

i 82. The instrument appointing o proxy .annu]' the power of
? attorney, if any, under which it is signed, shall be deposited
zwdhenﬂvemmeﬁnmanfmuyoqmbhuur before the time for |
MMMWWM Meesing ab which the person pamed in sueh
"Fm“"“”“'PNDW)eslmnwou='.nul unless it is so deposited, -
the person 30 mamed shell not be onhhkd 10 vote under the
imsbruwent, 1, Instrument appointing o proxy shall be

g 3 ¥ : - |
valid after the piration of twelve months from the dato of
ltE!tB:(fH:lltd()rL. M

4
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83. Tho ingkrument of proxy inay, with such modifications
8 moy ba necessary, be in tho form or 4o the eflect; following,
or in such other form ag tho Directors shall allow e

“1, » of . » being a Momber
of  Winntas  Orawrory &  Sons’ Lz,
hierehy appoink of
anobher Mewbor of the Compeny ; whom failing,

of another Memlber

of the Cowpany, as my =woxy, to vote for me
and on my Dbehalf ab the Ordinary [or Jxtra-
ordinary] General Mooting of the Company to

be held on the day of

, ond. ub any adjournment thereof,

A witess my hand this doy of .

&4, No objections shall be allowed to the validity of any
vole exeept ob Ghe Meeting ab which such vote ahall be
tendered, and every vote, whebher given personally or by proxy,
not disallowed ot sweh Meeting, shall be deemed valid for all
PIrpOses. .

86, The Chacman of any Meeting shall by the sole awnd.
absolute judge of the validity of every vote tendared of suchs
Meeting, and may allow or dissllow the votes tendered
according o9 he ghall be of opinion that the same e, ar are
not, valid.

DIRECTORE, Erc.

86. The number of Directors shall not, uniil otherwise
determined, be less tham three, and shall nob exceed six. The
first Directors shall be the said Witntaym Caawronn, Biscuit
Manufacttrer, Leith; Arcoreard INGors Crawrorn,” Biseuit
Manufecturer, Liverpool; snd Arexavogr Hustre Crawvreorn,
Bisouit Menofseturer, Liverpool; and Avam Darereiss,

Biscuis Manufacturer, Liverpool.
87. Bach of thery, the said WiLLrAx CraWIORD, ARCHIBALD

Iwveris  Caawrorp, and  AiexaNpis  Eunmes  Crawrorn,
shall hold office as a Durector so long as, after first aequiring

.
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j.“ 2 same, he holds Shares of the Company of any ome or
" more <laeses of the nomina! amount of mnob leas than
K £10,000 in sl and does nob vacabe office under Avticle 93,
i and whilst holding office ander this Article, is hercafter reflemed
! to us o permanent Director. 5
£8. The Directors glmll have power at sy time and from
1 time to time to appoint any qualified person to be a Director
y sither to il o casunl veesney or as an addition fo the axisting
[N Bourd, bub-'so that the total number of Directors shall not
/ et suy time exceed the maximum number fixed by or in
ff aczordanee with these presents,  Any Director so ;a.]p]pwointtedl
i shafl hold office only until the next following Ordinary Meeting,
f( and sholl then be eligible for re-election.

b

83. The Directors shiall ‘be repaid all travelling expenses or
other oetual outlay incarred by them when engaged on
business of the Company, including expenses of and incidend

?ﬁ; to attending at andl returning from meebings of the Board

i . . ) et

. ‘ and of the Company, S
' ‘ . .. . L
‘- 90. There shall be paid to the Threclors, as remuneration
for their services, such sums as the Company in General

Meeting may from fime to time determine.

, 91, The qualilication of a Director shall be the holding in
’ his own name alone, and not jeintly with any other person,
of Shares of the Company, of the nowminal amount of £500
at leass,

92. The continning Directors way aeh notwithstapding
any vacancies in their body, excopt thut if and so long as
their number i less than the minimum fixed by or in accordance
| with ﬂ.llEESEb“‘pTEEL‘S-E:I;NZ!s, they may only act for the purpose of flling
vaeaneies in the Doard or convening General Meesings of the
v Company.,

a5 1, o e . .
93. The office of Director shall be vacalode .

/ ot TR g R et T
i (2) Il he cease tn hold the qualification of a Director.
BT T T \ ‘ .
T ' (¥) ¥ he become uenkruph, or suspend payroens, or com-
: pomnd with his eraditors,
:
P
',
’ I3
i
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! N . . .
() Tt he be fownd iunakic, or become of ungound mind,

{dy I be be vemoved Ly an Ixtraordinary Resolusion of
the Company in Genevs! Meeting, bub this sob-
gection shinll not be applicable to the =aid WrLLian
Crawronn,  Arcumatd  Ineuis  CrAwrForD, and
AnExarpsr Huwesn CGrawronp,

{2y JE Ly notice in wriing to the Company he resign
his offive.

a4, o Divector ar intending Director shall be disqualiiied
by his office from conbracting with the Compouy either aw
vendor, purchaser, or ofherwise, nor shall any such contract
or any contract or arrangoment cnteved into by or on behalt
of the Company in which any Director is in any way interested
be lisble to be nvoided, nor shall any Director so conbracting
or being 5o interested be liakle to accownt to the Company for
any profit realised by any such contrach ov ArMNEMINT iy
veason of sueh Director holding that oflice or of the fiduciary
relation thargby established, but the wature of his interest
ghall ba disclosed Uy him at the mecting of the Dircctors
at which the sontrast ar arrangemest is determined on il i
intevest bhen exists, ¢r in any other case at the first mesiing of
the Dircetors sffer the arquisition of his interest. Provided
neverthelesa that a Divector shall net vole in respec of any
controet or arsengement in which he is 50 interested, and if
Je shall do so his vote shuil nou be connted, bk this prehibition
shall mot apply e the agreements or arrangements referred
to in Axbicle & of these presents, nor to auy matters arising
shereout, uor to awy amangenent for giving any Director any
gecurity or i pdemnisy in vespect of money lent by him to or
obligasions wndertaken by him for the Yenelit of the Company,
nov o any contraes by 3 Director to subseribe for or unde-
write Shares or Debeniures of the Company, and ib reay ab
any time be suspended or veluxed to any extest, and efiher
generally or in respocs of any parlicular contract arangement

or transaction by the Gompany in (teneral Meeting.
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ROTATION OF DIRECLORS,
g6. Ab the Ordjpery Meoting of the Company in the
ﬂuu:' Ordinary Meating in every subsequent
year, one of the Divactors (other then the permanent Directors)
ehall retive from office.

06, The Director to vesire in cvery year shall be such
Direclor, takon [rom srpongst vhose who are for the time
being liable to relire, us has been longest in ollice sinee his
lagt election or uppointment; and as between Directors of
cqual senjority, the Director to vetire shall (unless such
Direstors of equal seniority shnll ugtee nmong shentselves)
be selected from among them by lot.

97, A retiring Dirvector ahall be re-eligible.

98, The Company shell, at the Meeling at which any

Director vebires in manner aforesaid, 11 up the vacated office
by electimg = duly qualified person thereto, nnless ut such
Meeting it is expressly resolved nov to £l up the vaented

aftice,

99. No person 2ov being a Direetor retiving at the
Meeting shall, vuless recomwmended by the Divectors for
election, be eligible for the efiive of n Dircetor nt any General
Meeting unless there be left at the office, not ore than
fourteen. and not less than four elenr days Lefore Lhe day
appointed for the Meeting, notice in wriling, subseribed by
some Member duly qualified w0 be presemt and vole ap the
Meeting for which such notice is given, of the intention of
sich Moember to propese such person for clection, and also
notice in writing, signed by the pesson to be proposed, of
his willingness to be cleeted.

100. It ab any Meeting ot which an elestion of n Director
onght to take place, the place of the retiring: Direetor is nob
hl!e‘:d up, the rotiving Director, if willing to be re-elected,
hall be deemed 10 hive been re-elected,
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PROCEEDINGS OF DIRECTORE

101 The Directors may mees togethor for the despntch of
business, adjourn, and otherwise vegulnbe their Me nngs and
proczedings ns bhey think fit, and may dotermine the quorwm
necessary for the transaction of business. Until otherwize
determined, two Directors shall be a quorum,  Any Director
may, and the Seeretary of the Company, ab the reguest of any |
Divector, shall abt any time sumron g Meeting of Directors,
Tt shall not be necessary fo give notice of o Meating of the
Directors b0 o Director who is not within the Unjied Kingdom
at the time, ?

102, Qnestions arising at any Meating of Directors shall " :
:ba decided by a majority of votes. In cnse of an equality
of votes the Chairnan shall bave o sceond or casting vole, ¥
A
;
103. The Directors may from dime to time appeint a ¥
Chaivroan  from among themselves, and wiy determine the - ;
period lov which he shall hold office. In the absence of a - i3
Chairman  a$ the time appointed for any Meeting, the .
Directors present shall cheose one of sheir number to e E

Cheirman of such Mecting.

2 R T S Pt ik B

104, The Directurs may delegaie all or any of sheir powers
consisting of such Member or Members of their

to Uoinmifitess
Any Uonmitiee so forined shall, in

body as they think fit,
the exercise of the powers so delagsied, conform to any
regulitions that may from ifme to time be fmposed on it by
the Directors. ‘I'be Chairmoan of the Boerd for the time

belug shall be en e gffeis Member of all Committers of the i
Directors, :1
‘!
105. The Meetings and procecdings of any such Committee g
43()[[3]':-35,'11{; of two or more Members Si:llliln, unless otherwise “;
. Yol !‘ E
preseribed by the Boord, be 53{0\.’(2311!’[&!!]. by the provisions gt
‘
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herein conbaingd for regulaling the Meetings and proceedingg

of Directors, so far as the sume wre applicable thereto, and.
are nob Su]_;grse.de{’l by, the oxprese berms of the appointmens
of the Commitbee, ar by any such regulations as aforesaid,

A

106, All nets done Ly any Meeting of the Directors, or by |
o Commitles of Directors, or by auny person seling as i
Director, shatl, nobwithetanding 6hat it shall afterwards ba
Jiscovarad shab 1here was some dafeet in the appoinbmenb of-
guch Direetor or person aobing s aforesnid, or Gitmb they or
ey of Ghem were disqualified or had wvaenied ofiiee, be as
valid as if every such person had heen duly oppointed, and,
was qualified and had continued to be a Director, '

107. A resolution in writing, signed by all the Directors, i
ghall be as valid and effoctual ag if it had been pagsed at o’
Meoting of the Directors duly called and copstituted.

108, “The Dircetors may from time to dime uw:m!mga-wii;h" .
any ane o wore of their own number for continnous attend-
ance and attention to Lhe Lusmess of the Company or any
gpeeial part thereof, aud vhos either for a fived pt:ridd ar with-
oub any Jixed lHmitation as (o continuaree, and muy also
aerange with any DLirvector to perform exira services, or to
make any specint excrtions in the buziness of the C!ulrl]_:mn;y';;’
and the Board may remunerate any such Divector ar Directors

either by o fixed zalary or commmission or purll,i‘u'ijpati(ms, in
profits, or by any or all of these modes, and such :l'etnm.sneej.-::li--
Lion may e either in addivion o, or in substitnbion for, o s;]uirg:er
in the resumeration fov the time leing aesigned to the

Directors.

189, A Director may hold any oflice under the Companyy
ather than the office of Auditor, in conjunction wilh his offiee
of Thivector. and upon such terms as o vemunerazion as the.
Toard shall deiermine.
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MANAGING DIRECTOLS.

110. The Dirvectors mey appoint one or maore of their body
to be Mannging Director or Managing Divectors of the Com-
pany, cither for 2 fixed ferm er without any fixed limitation
a8 to the period for which he is or they ave to hold such office,
and may feom time to time, subjeet to sny contrnch bebwoen
him or them and the Compuny, remove or dismiss him or
them from. offiee and appoint awother or others in hie or their
place or places.

111 A Managing Divestor shall not, while he continues to
hold that office, be subject to retivement by robation, cod he
shall wob be taken into account in determining the rotation of
retivement of Lirecctors, but if le cease to bold the office of
Director from any cause, he shall 1pso fucto, and fmmediotely,
cease o be o 3Managing Divecter.

119, The rewuneration of each Mansging Director shall
from time to time be fixed by the Directors, nud may be by
way of salary, or comunission, or participation. in profits, or
by any or all of these modes, and either in addition to a
shure of the remuneration assigmed to the Directors or other-

wige.

118. The Directors may from time to tite entrust to and.
zonfer npon a Managing Divecior for the u:i:mna bgfx:l;;.§lltalm of
the powers exercisable nndet theze presents by ghe Divectors
as they moy think G, and may confer such powers fov E’.\'Mﬂll
time, and to be exercised for such o"bjiects; and ‘]pnn.rpcﬂ;?ﬁ,.und
upon such terms and eo'n-d'.ﬁibicm'.‘s, and with .E-i.'ﬂ.ﬁl'l restrictions,
as they think expedient; snd they may Itmnier sonh ‘puwers,
1y with, or to the exclusion of, ang in gub-
) powers of the Directors in
withdenw,

either collater:
giitntion for, all or any of fhe
that behalf; and mey from time to tme revoke,

slter, or vary all or any of such powers,
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POWIERS OF DIRECTORS,

114, Tho management of the business and the econbrol
of the Company shall be vested in the Directors, who,
in addition to the powers and authorities by 13]!';;45& presents
exprepsly conferred upon them, may exercise all gueh powers
of the Compeny a8 are not herxegy or by the Statutes expressly
diveeted or required to he exereiged or done by the Company
in General Meoting; but the excreise of these powers shall be
subject nevertheless to such regulabions. (not being incon-
gistent with the Stetutes or these presents) as may from

time to time be wade by the Compuny in Genernl Meeting,

bus wo such regelotion shall invalidste any prior act of the
Ditectors, which wausd heve been valid ir such regulation
had nef been maode.

115, Without prejucice Lo the general powers conferred
by the last préceding Art'de, and to the ofhor poifers and
authorities conferred & alor said, it is hercby wxpressly
declaved that thy Directors shall be entvusted wish the
following powers, nt. nely, powes—-

(e) To pay the costs, chmges, and expenses preliminary
and incidental to the formation, sstablishment, and
registration of this Company, or of any company
promoted by this Company wmder the powerd
contaived in the Memovandum of Association of
this Company.

() To purchase or otherwise acquire for the Company
any property, beritable or moveable, real or
personal, or awy yights ov privileges which the
Compuny is suthorised to acquire, at sach price,
or for such other consideration, and generally
on such terms and conditions as they may bhink
fit, end to sell, excamb, exchange, or otherwise
dispese of any property, beritable or moveable,
eal or personal, belonging to the Company, which
*hey may think it expedient to dispose of, aund
thati at sueh priee, or for such other consideration,




+7

end  genarally on such  terme wud  conditions
ns they moay bhink ft,

{¢y To leb, sub-dob, o ethorwise uee, nil or any of the
lnnds, heviteges, and hereditaments  belonging to
or held hy the Company.-

{dy Upon guch tevws as they think fit, to nmalgamate
with, or pwehase, or acquire the businesa and
preperty of any compuuy, perbnership, or person
canyying on any business iucluded among the
obieots of the Compavy, us specified in fhe
Memorandum  of  Association, awd to pay for
the smme either in ecash or in Shares, to be
treated as either wholly or in part paid up, or
partly in eash, and povkly in euch Shores, or in
such other manner as the Tdirectors may from
fime o tme deem oxpedient. )

{g) At their disevetion s pay for any property, rights,
or priviloges acquived by, or scrvices rendered
to, the Compony, either whelly or pmtly in
cagh, or in fally or pactly paid-up Sharves, or i
Debentures, Bonds, or oiher sceurities of the
Company.

{f) To appoint, and ab their diseretion remove ar suse
pend, such Managers, Secrctovies, Ollicers, Clerks,
Agents, and Servanly for permonent, temporary,
ot spesial sevvicss, as they may from time o time
think %t and to iuvest thew with such powers
53 they mey decwm expediens, and o determine
their inties, and fix their salaties or emoluments,
and to vequire secarigy in such instances, and to
guch mmount, as they shink A6

(g} Trora time to time fo provide for the management
of the alfaies of the Company abroad, in mich
mauner s they think 6l and in particular
to appeint sy pessons Lo be the Atforneys or

£

Agenta of the Company, with such powers, and
1] § . Y i
npou such ferms, 8 wnay be thonght fit. 7
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(4 To poy to any pereon employed by the Compazny
& commisgion on the profis of any  particular
business or transaction, snd such interest or eom.

! S mission. shall be treated ns pert of the working

‘i‘; . expeuses of the Company ; and to Py commisgion

e

fi
by
4
lj?, f,{ : and make allowances to any persons introducing
1 (2 business o the Compeny, or otherwise promoting
A;j ” ._ the interests thereof,

H

v
Tty

(#) To institute, conduet, defend, eompound, o abandoy
auy legnl proceeding by or against the Compeny
or ity Officers, or otherwize concerning the affuirg
of the Company; nnd also to refor any question
to arbitration, snd to compound and sllow fime
for payment or satisfucsion of any debts due, and
of any claims or demands hy or sgainst the
Company, and to give releases, receipts, and othey
discharges for moueys, cloims, and demands,

=~ i,
R -
i

R

Ve P,

- {#) To appoins any person to accept and hold in frugst
‘ for the Company any property belougice to the
' Company or in which it ie interested, and to

T e e - = e 2

‘, 1 { exeente and de all such deeds ang bhings as may

? {1 be requicite 1o vest the sawe in sueh person or
it Persons, and te invest any moneys. of the Compaay

. 5 v a5 they shall think g ; declaring that such Porson
o shall wot e bound 1o ke the titles Yo such
(” B properly espressly as Trostep for the Company,
. bus an eniry in the books of the Company in-
f: r dicating that such property is held in érust for the
o

Company, or the boyient of the price, or any
part thereof, put of the Funds of the G-cu.n]gm:aj'"
shali snfficiently instrues thoyg the same i held in
trast for the Company. Yo remove any person
from the office of Trustee for the Company :
Fnridber, on the death, resignation, or rewoval of
any Trastes, or gy any person ceasing in any way
to be w Trastee for ihe Company, to cause all
grch deeds and things to be done aud exented

e
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a3 are neeessary to vest the brust propersy in
the Company, or in any new Trustee alooe, or
jointly with any coubinuing ‘Prustee, as the
Directors may think fit.

(k) To exorcizse all vhe powers of the Company as
regards the borrowing and raising and sesnring of
money, and the issue of Debentures, Bonds, De-
bewture Stock; and ofber obligubions as securities,

() To exeoute, in the name and on beball of the
Company, such guarantee or security os they
may think fit, in favour of omy Divector of
the Compnny, or obher person, who hag
inenrred, or way ineur, or be sbout lo ineuwr,
suy personnl liability for the benefit of the
Conpamny. ‘

(m) From time to time lo confer on any of the Directors
or cflicinls of the Company authority on its behalf
to draw, acceph, indorse, and ctherwise deal with
Bills of Exchange, Bank Cheques, Promissory
Wotes, and other negotiable instraments,

{n) From time to time bo make, vary, and repeal bye-
lnws for the regulation of the business of the
Jompany, its Officers, and Servants, or the
Members of the Company or any section therecf.,
Provided however that no bye-law or regulation
shall bz mode under this power which would
amount to sueh an sddition to or zlteration of
these Axticles as conld only legally be made by

a Specisl Resolntion.

{0) To enter into all such negotiations and contracts,
and rescind and vary all sueh contracts, and
execute and do all such acts, deeds, and things
in the nsme and on behslf of the Company, as
they mav consider expedient for or in relation

to any or Ghe mabters aforesaid, or otherwise for

the purpeses of the Company.
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DIVIDENDS AND RESERVE.

7, R N N

114. The Profits of the Compony resolved to be distribubed

by way of Dividend in respect of any finaneial year of the:

Somapany, or other period for which' the actounts are made

pany, !

up, stall be applicable. as follows, namely = .

( First) In poying o fxed cumulative Preferential Dividend
ot the rate of five per cent, per annwm down for
the, end of such year or period on the “A™
Cunmlative Preference Shaves,

(Secondly) In paying o fixed mon-cumulative Dividend for
such year or period of the rabe of ten per cend,
per sonum on the “ B Preference Shares,

(Thirdly) Any balance of such profits fhen remaining shall be
applicable in poyment of Dividends on the Qrdinary
Shares. \

The Compony in General Meeting may declare Dividends

aceordingly. a

117. No Dividends sholl be payable except oub of whe
profits of the Company, or in eXxcess of the amounti re-
corvmended by the Divectors. ‘

'

118. All Dividends sholl e declared and paid secording

to the smounts paid wp on the Shares in respect whereof

the Dividend is paid, but no amoust paid on a Share in
advence of Calls shall, while earrying interest, be traated
for the purposes of this Article us paid oo the Share. All

Dividends shall be apporbicned and paid pro rale avcording’

to the amounts paid or credited as paic on the Share diuring
amy porkion or portions of the period in respect of which

the Dividend is peid, bub if any Share i issued on ferms.
providing that it sholl rank for Tividend as from a particulor

date, such Share shall rank for Dividend accordingly.

119, The Direetors shail, if they thiuk fit, and if, and so far &s.

the Lrofits uf the Company in their opinion allow, pay the Tre-

)

>
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forontial Dividend payable to the holders of the * A.” Cumulative
Freference Shares by half-yenrly instalments on the 3lab day
M(Mmmw:mdmmlmm‘MyanMyhzmmw;mmnmd
they may, if they think fit, from sime to time, pay such
interim Dividends on the “DB” Proference Shores and
Cuclinpry Shares, or eifher of these classes, as appear to
them to be justified by the Profits of the Jompry.

120, Tne Declustion of the Divectors as to the amonnt
of Profits of the Company shall bo conclusive,

121, The Ireotovs may, from time e timo, seb aaide
out of the Profits of the Company, snd carcy o Regerve
such suwms us they think proper, which shall, *as the dis-
cration of the Directors, be spplicable for meeting con-
tingencies, for the gradual liquidation of any delit or liability
of the Comprny, or for repairing or xonintaining the works
connected wibh the busivess of the Cowpany, or for any
other purpose of the Company, or for equelising Dividends,
on such ferms and in such mauwer as the Tire tors
mey frow Lme to time determine, Tie Directm o
employ the Reserve in the business of iituc:'ﬂ;rrf"*gpalljr, (TR
in whole or in part, invest i5 in such seéuiities, exceph
Shares of the Company. us they wmay selsel,

Al

128, The Divcetors may doedvet from any Dividend
pareble Lo any person, ali such sums of money (i any) as
may be prezently payable by kim fo the Compauy on account
of Calls or otherwise.

143, Notice of any Dividend or Bonus that sway have

been declared shall be given o the MMembers cnditled lo

participate therein.

124, Any Dividlend way be paid by cheque set throngh
the post to the registered :ax]xixnzzn;“:ﬂt the Member or person
entitled thereto, and in ease of Jeoinh Helders to any cne of such
2 :d there . . e of
Joint Holders Every such cheque shall be iade payable to

the crder of the person fo whom it is senb
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196, No wnpuid Dividend shell bear intercst as agoiust

the Coropony.

CAPITALISATION OF PROFITIS.

198, Dyofits of the Company may be capitalised from
e bo time if and when thonght fit, snd the following
provisions ehall have elfect with regard to such capitalise-
tions, naely -

(o) The Company in Generel Meoting anay ab wny tiwne,
and from time ¢o time, upon Ghe reeonymenda-
tion of the Dircoiors, pnss a resolution to the

" effect that it is desirable to capitalise apy sum
of wadivided profits of the Compnny for the time
belag not vequired for paying the fced Dividonds
on thae "4 Cwmaulative Freference Shares or
the *3" Proference Shares (ineluding  profits
carried omd otanding to ony reserve or reserves
or other spocial account) and accordingly thab
the Dircctors be authorised nnd directed to
appropriste and apply such swm of profits in
poying up in full unissed Shares of the Com-
pany of & nominal smount equal thercto, and
o wlot aud distribute sueh Shares credited as
fully paid wp, awd by way of capitalisation of
profits te and omongst (he membors holding
Osdinary Shares in proportion Lo Ehe mumber of
jasued Ordinacy Shaves held by them respectively.

{(8) Whenever and as often as such o resolution os
nforesaid ohnll have been poseed, the Direetors
ghall appropriste and apply the sum of wndivided
profits  resolved to be enpitalised thereby in
payiog wp in fmll unissned Shaxes of the Com-
pany of n wominzl smount equal thereto, aud
shall allot amd issue such Shares eredited 28
fully paid up, aed by way of espialisation of
profits, to and amongst the members holding




Opiinary  Shared in the proportion. abarennidy
it full power to thy Eivectors o TEOKS guch
provisiond by the jgsue of treationad nprtificotes,
or WY 1}2\'3':“101){'. i cash, OF otherwise, a8 they
think fin, for tho cuse of Shores Becoming dis-
tributeble i Drackions, and price o wunh mlots
ment e Direckors WaY authorise 80F prrsvil
to entor o0 peboil of all the Watnboss Toiding
Ordinary Shaves inte N pgreeinent with the
Company providing for the allotments 10 fhem
yeapeetively of auch Bhaves aredited 08 fully
paid WP by Wey of tm}iw‘liam:’im of profits 63
afovosaid, and DY -qu;!mrmnti made under sueh
anthoriy ghall b effestive and linding oF ol
guth Wennbers.

MOSUTES. '
017, The Tiresiord ghall caued Vinutes 1@ pe duly
entercd 10 hooks pProv <dod for tho purpose-

(ay OF all -.a.wm‘nmmmuta: of Clommitiess anil Oitieers mode

by them
) Of the Bamed of the THirectors jpresent af; each
Meating ol the Direclors.

{¢y Of all Jesolutions and ygumn:t:m"lings of Gonoral
A petings and of Mectingd of the Divectars wod

of 1:',mnm‘ﬂ;Ma>s ol Trireetors

And ony grach HERANEES of awy Mephing of the ]Dimmm‘rmmm, o
16 purporbing o

Clompanys ¥ .
eﬁ@mﬂ Ty vhe © yairmoas of Y oh Weeting ot 'b{y"ﬂ“‘; C‘:Elmwm}ﬂ n
of the next su.‘tnuce:etiiu?, Wegting ghall he :r:e-,ucm‘wed A% prmd
facie pvidentd of the maiter atated i such Minutes.

oy Copnittet or of the
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SEAT OF THE COMPANY, AND EXNCUTION Of
DEEDS BY THE COMPANY.

198, The Direotors shall provide for the making and sofe
EllEithﬂ‘y of tho Compnuy'a Common Seal, siid may moke
roglations for it use, Lvery deed requiring to bo exceuted
by vhe Company shall be senled with the Company's Sesl,
and subsoribed on bebadt of the Company by two of the
Diveotors.  The Company mny exerciss the powers piven Ly
Seation T ol the (.m:mprn.wcﬂ (Connolidation) Act, 1908, ond
such povers shall Lo vested fu the Directors,

ACCOUNTS,

180, The Direoctors shall cause true Accounts to bo kept
of all sums nf maney received nnd expended by the Company,
and of oll mattexs to which such veceipts and expenditure
shall relate, and of the Assoets, Credits, and Lisbilitics of the
Company.

130, The Books of Accounts sholl be kopt at the Ofliee,
or a% such other place or places as the Direclors think it

181, The Directors slall from time to time debormine
whether, and to whot extent, and ai what times and places,
aud under whay conditions nnd regulations, the dccounts and
Books of the Company, or any of themw, shall be open to the
inspection of the Members, or any class of the Mewbers; and
o Member {other than & Director) shall have any right of
ingpeeling auy Accouns or Book or Daeument of the Conpany,
excepl a3 conferred by Statule, or anthorised by the Directors,
or by vesolution of the Company in General Meeting.

132. At every Ordinary General Meeting exeept the First
Ordmary Generet ,\.‘[En:l.m.mg,{ of the Cowmpany the Directors
ghall lay before the Cowpauy a Profit and Loss Account
and & Balance Sheet containing n summary of the Assets
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SEAL O THE COMPANY, AND EXECUTION OF
DEEDS BY THI COMPANTY.

198, The Directors shall provide for the making and sofe

cnet cldv of the Company's Conunon Seal, and may make
regulations for its wse. Tvery deed requiring to be oxeoubed
by the Company shall be sealed with the Company's Seal,
and snbsoribed on behnlf of the Cowpany by two of the
Directors.  The Company may exercise the powers given by
Sestion 79 of the Compmes (Consolidntion) Act, 1908, and
sucli powers shall be vested in the Dircetors.

ACCOUNTS.

129, The Ldreetors shell couse true Accounts to be kept
of all sums of money reecived and expended by the Company,
sud of all muiters to which such receipts and expenditure
shall relate, and ol tho Assets, Credits, and Tinbilities of the
Company.

180. The Dooks of Accounls shall bo kept at the Offee,
or ab such other place or places oz the Directors think fit.

181, The Directors shall from lime to time determine
whether, and to what extent, and at what Gimes and places,
and under whnt conditions o regulations, the Accounts and
Booke of the Compauy, or suy of them, shall be open to the
inspection of the Members, or any elaes of the Members; and
no Member (other thun a Director) shall have an y right of
imspecting wuy Aeconnt or Book or Document of Lhe Jompany,
except ag conferred by Stalute, or authorised by the Directors,
or by resolution of the Company in General Meeting,

132, At every Ordinary General Meoting except the Fivst
Ordmary (fener) Meeting of the Compnny the Directors
shall oy before the Compuny o Vrofit and Loss Accounb
and a Balance Sheet coniaining n summary of the Assots
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and Liabilities of the Company, and mnde up to a date not
moro i six inonths before the Medting topether with a
Repors by tho Auditors on sweh Bulanes Sheat,

133. Livery such Balanee Sheot and Frofit and Loss Account
secompnnied by o Report of the Dircotors as to the amount
(it any) to be paid out of the profits by way of Dividerd or
Bonus to the Members, and the amounts which they propose
to corry to the Reserve Fowd, according to the provieions in
that bebmlf hereinbefore contained, shall be laid upon the
table nt the Ordinery Meeting nforesnid, Tho Directors may,

it they think proper, but without being under any obligntion
80 to do, cavse copies thereof Lo be sent to the Members, or

sy of thom,

AUDIT,

184 Ogce at lesst in every year the Aeccounis of the
Company shall be axamined and the corrcetness of the Dalmee
Sheet ascarfained by Auvditors

185, At every Ownlinavy General Meeting the Company
sholl appoint an Auditer or Auditors to hold oflice undil
the next ensuing Ondinary Genexd Meeting,

138. The first Auditors of the Company may bo appointed
by the Directors before the Statetory Meeting, and, if so
uppointed, shall hold office until the Fimt Ordinsry General
Meeting unless previously removed by a vesolulion of the
Shareholders in Gienernl 3Meeting, in which ease the Shure-
holders ot such Meeting may appoint Auditors

187, The Aunditors may be Members of the Company, but
no Director or other offser of the Compeny shall be eligible
during bis continnance in office. Any Auditor §1§1itlﬁitqg; (}fﬁh?fa
shail be eligible for re-cleetion. If one .éklltll!n?F' ondy is
appointed all the provisions herein contaived relating to the
Auditors shall apply to him.
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such report shall state whether in their opinion the Balanee
Bheet zeferred to in the report i3 properly draswn up 80 ag o
oshiblt « true and corrent vias of tha state of the Company's

affvies necording to the Losh of their informabion and the
explanstions given to them and a8 shown by the hooks of
the Company, and sueh report ghall ho read bolore tha

Comnpany in Genera) Meeling,

142, ¥very account of the Directors whon andited 4
above provided mod appraved by the General Meeting shalt
be conelusive extoph a8 vepavds any error discoverc? theroin
within three momhs next after the approval thereol. When-
ever any such error is discovered within thag prricd the
account shall farthwith be corrceted nnd theneeforth ahall
be vonclusive,

NOTICES,

143, A notiee may be served by the Company upon nuy
Mermber, either personally or by sending i through the post
In o prepaid lever ot cover, sddressed to suel Member at his
regigtered place of address.

A4k A Membor whose registered sddress is not in the
United Xingdowm may irom thme to tims notify in writing to
the Gompany some place jor service in the United Kingdomn,
and such place shall be decraed his registered place of address
within the meaning of these presous.

145, Members who have no registered place of address in
the Uniwd Kingdem, and who have not notified o place for
service under the last Article, shall not be entitled to receive

any notices from the Company.

146. AL notices with respecs to a Share standing registered

4 B & - F e &

in the names of joint-holders shall be given fo the person. for the

time being named first in the Register fu respeet thereof, ?md

notice so given shall be suificiens notice to all the holders
i

nf the Share,

b g
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147, Any notice sent by post shall be deemed to have been
gerved on the day on which the swme is posted; ond in
proving sueh service is sholl be sufficient to prove that such
notiee, or the envelope ox cover conlnining same, wne propurly
addressed and put into the pest olfiece,

148, Auy nolice ar docunient delivered, or sent by poss to,
or lefk ot the registered nddress of any Member, shall, notwith.
atanding such Member b then deceased, and whether or not
the Company bove notiee of his deeease, be deemed bo have
been duly served on his legal personnl representatives,

149, Any person who, by operation of law, transfer, or
ather menns whatsoover, shall become entitled to auny Shnre,

shall be bavnd by every notice in respecs of such Share, which
previously to his name and address being entered in the

Begister sholl he duly given o the person frem whom he
derives side to such Shave,

1860, When o given number of duys natics, or nolice sxtend.
ing over any other period, i required to be given, the dny of
service ghall, but the day upon which such notics will expire
shall not, be fncluded in such number of duys or ether period.

WENDING UP.

151, I winding up the asees of the Company remnining
nftor paying, saislying, or providing jor the debls and
tinbilivies of the Compiny, and the costs of winding up, and
available for distributlon swongss the Members shall bo
applicable as follows, unimely

Hivst, in paying to the holders of the " A" Cumulstive

Treference Shares the eapital paid up on the *A”
Cumulative Yreforenee Shores held by them re-
spectively, together with n sam cqual to any arrears
or deficiency of the fixed cwmlative preferential
dividend of 5 pur cent. on such Sharoes calenlated dowin
to the dale of the repayment of capital, and to be
bayable irrespective of whether such dividend has
been declored or emrned or not.
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Secondly, in paying to the holders of the “B" Pre-
feranco Shares tho amounts psid np on the
“B” Proference Shares leld by them respoctively,
together with intercst thercon at tem per cent. por
annum from the end of Lhe finonciel year of the
Company tast coneluded befora the commencement of
the winding np down to the date of such repayment:
of enpital,

Thirdly, in yaying to thoe holders of the Oudinary Sharee
the eapital paid up on the Ordinary Sheres held by
them respeetively,

Fourthly, tury balance of such assets then rownining sholl
La distributed amongst the holdors of the Ondinary
Shares in proportion to the nominal amounts of tho
Ordinary Shares held by them respeetively.

152, I the Compuny shall be wound vp, tho Yiquidators,.
whether voluutary or ofieini, or other porsons having the

conduct of the winding up, muy, with tho sancbion of on

Extraordinary Resolution, divide cmong the Tontribuborics,.

in specie, any part ol the Assets of the Company, ael may,

witl the like sanstion, vest any porb of the Asiels ol the:

Company in Trustees upon such Trwsts for Lhe henefis of the
Contribvmories oy the idquidators, with the like sanetion,
shell think fit.

153. Tf thonghs expedicab any such division wny be other-

~ 1) ' - o b N
wige than in accordance with the legal rights of the Con-
pributories, and in partieular any closs  mny Lo given
preferentinl or gpecind Tights or moy bo excluded aliogether
- case of any division cthorwise than in

or in yart, bus, in eyl |
Tontributories, auy

aceordance with the legal rights of the rie
Clontributory who weuld be prejudiced thereby shall have a
risht to dissent and encilary rights s if gnch Thesolution

= g o T . - .t Qanlinl 03
ware o Specinl Resolution passed pursnand o Seclion 192 of

the Compnnies (Consolidation) ek, 1908.
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INDEMNITY,

154, bivery Director, I&Ji"am:nm;tm .‘S-t.’-cwrcnt.m:rjr, and other Cfficer
or Servant of the Campany, shall b indemnified by the
Company agninst, and it ghall bo the duty of the Direotors,
out of the Funds of thg Company o Pry, all eosts, losges,
and expenses which, any sueh Oficer op Servant may ineuy
or beeowe liabie 1g by reason of any contract ontored into, oy
act or dead doye by lit as syely Officer or Sprvang in any
way in the dischge of bis dugies, And 1o Dirgotar op obher
Ofieer of the Company shall be liable for the ag h receipty,
Beglects, or defanlis of any othny Direetor or Officer, or for
Joinjog i Ry veceipt or abher aep for eoltformity, or for any
loss or Bxpense happening o the Company through  the
insulticienay op delicieney of titde 1o any proporty acquired by
aeder of the Directors for or on behull of the Company, or
for the insutliciency g deficioncy nf iy sesurity in or upen
which any woneys of tie Company shull 1o investad, o for
any logs op dumn:gu ariging fromy Cha Iu:mrnik:lrupmy or :insolvmmy
of any person wigh whow any moneys, securitios, or offpaty
shall Yo deposited, op for any coihor Joss, damage, or mig.
fortune whngpyep which shal) happen i the execution of the
duties of b, office, or jip relayipn therato, unloss fhe 83106
shali happen through )is owe wilful aep gp defaunlt,
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