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For the purposes of the Legal Writings (Counterparts and Delivery) {Scotland) Act 2018, this
Floating Charge is delivered on 8 February 2023

by

] DOBBIES GARDEN CENTRES LIMITED a company incorporated in Scolland (registered number
SC010975) whose registered office is at Melville Nurseries, Lasswade, Midlothian EH18 1AZ (the
"Company™);

in favour of

{2) ARES MANAGEMENT LIMITED (as securily trustee for the Secured Parties (as defined balow)),
{in such capacity, the "Security Agent”).

1 Definitions And Interpreiation
1.1 Definitions
in this Charge unless the context requires otherwise:

"Act” means the Insolvency Act 1986 as amended by the Insclvency Act 2000 and the Enterprise
Art 2002 or, where the context 50 requires, any of those enactments;

"Charge” means these presents {and, as the context may require or imply, the floating charge
hereby created) as amendead or supplemented from time to tme;

“"Declared Default” means an Event of Default or a Material Event of Default in respect of which
any notice has been issued or rights exarcised by the Agant under clause 2619 {Acceleration) or
clause 28 20 (Revolving Facility Acceleration) of the Senior Facilities Agreement,

“Default Rate” means the rate of interest determined in accordance with clause 12.4 {Default
interest) of the Senior Faciiities Agreement;

"Delegate” means any delegate, sub-delegate, agent, attorney or co-trustee appointed by the
Security Agent or by a Recelver;

“Environment” means humans, animals, plants and all other living organisms including the
acological systems of which they form part and the following media:

(a} air {including, without limitation, air within natural or man-made structures, whether above
or below ground};

(B water (including, without limitation, territorial, coastal and inland waters, water under or
within land and water in drains and sewers); and '

{c) land {including, without limitation, land under water);



"Environmenial Law™ means any applicable law or regulation which relates io:

{a} the pollution or protection of the Environment;
{b) the conditions of the workplace; or
{c} the generation, handling, storage, use, release or spillage of any substance which, atone

or in combination with any othier, is capable of causing harm o the Environment, including,
without limitation, any waste;

“Event of Default” means each Event of Default a5 defined in the Senior Facilities Agreement;

"Intellectual Property Rights” means all know-how, patents, paient applications, trade marks,
immunily trade marks, service marks, trade names, brand names, business names, domain
names, moral rights, inventions, registered designs, copyright and all other industrial and
intellectual properly rights and any interests (including by way of licence} in any of the foregoing {in
each case whether registered or not and including all applications for and rights to use the same)
which may now of in the fulure subsist;

“Intercreditor Agreement” means an intercreditor agreement originally dated 17 June 2018 as
amended on 23 November 2016 and as further supplemented by confirmation deeds dated 12
October 2018, 28 Uclober 2018 and 20 May 2019 and as amended and restated on 1 February
2022 and entered into between (1) Ares Management Limited as Agent {2) the financial
instilutions listed in part 3 of schedule 1 to it as Senior Term Lenders, (3} Ares Management
Limited as Arranger, (4] HSBC Bank UK PLC as the Super Senior Facility Lender, (5)
DanAtdugusta Holdeo Limited as the Original Subordinated Crediter, {8} Dobbies Garden Centres
Group Limited {formerly known as DanAtAugusta Midco Limited) as Parent, (7) DanAtAugusta
Bidco Limited as Company, (8} the companies listed in part 1 of schedule 1 to it as Original Intra-
Group Lenders, (2} the companies listed in part 2 of schedule 1 to it as Original Debtors and (10)
Aras Management Limited as Sscurity Agent;

“"Receiver” means any recelver of administrative receiver appointed in respect of the Securad
Assets under this Charge and includes joint receivers;

“Secured Assals” means the whole of the property (including uncalled capital) which is or may
from time to time, while this Charge is in foree, be comprised in the property and underiaking of the
Company;

“Secured Obligations” means all present and futwe obligations and liabililies {(whether actual or
contingent and whether owed jointly or severally or alone or in any other capacity whatsoever) of
each member of the Group to the Sscuwily Agenl andfor the Secured Parties {or any of tham)
under or pursuant to any Finance Document, and all or any monies, liabilittes and obligations
undertaken to be paid under this Charge,

“Secured Partles” has the meaning given to that term in the Intercreditor Agreement;



1.2

"Becurity Period” means the period beginning on the date of this Charge and ending on the date
on which:

{a) all the Sscured Obligations have been unconditionally and irrevocably paid and
discharged in full; and

{bj no Secured Party has any further commitment, obligation or liability under or pursusnt to
the Finance Documents; and

"Senjor Facilities Agreement” means the senior term and revolving facilities agreement originally
dated 17 June 2016 as amended on 29 November 2018, as amended and restated on 12 Oclober
2018 and on 28 Gctober 2018, as amended on 8 April 2018, as amended and restated on 20 May
2019, as amended on 31 July 2018, 12 November 2019 and 23 April 2020, as further amended
and restated on 24 December 2021 and 1 February 2022 and as further amended on 13 April
2022 and made between (1) Dobbies Garden Centres Group Limited {formery known as
DanAtAugusta Midoo Limited) as Parent, {2) DanAtAugusta Bideo Limited as Company, (3) the
entities listed in part 1 of schedule 1 to it as Original Borrowers, {4) the entities listed in part i of
schedule 1 o it gs Origina! Guarantors, (B) Ares Management Limited as Arranger, (8} the entities
listed in parts 2 and 3 of schedule 1 to it as Original Lenders, (7} Ares Management Lirsdied as
Agent, and (2} Ares Management Limited as Security Agent {as the same may be amended,
supplernented, novated andior restated from time fo tima).

Senipr Facilities Agreement definitions

In this Charge, terms defined in, or construed for the purposes of, the Senior Facilities Agreement have the

same meanings when used in this Charge (unless the same are otherwise defined in this Charge).

1.3

interpretation

1.3.1 Unless a contrary indication appears in this Charge, the provisions of clause 1.2 of the
Senior Facliities Agreement apply to this Charge as though they wers set out in full in
this Charge, except that references fo "this Agreement will be construed as
references to this Charge.

1.3.2 in this Charge unless the context requires otherwise:
1.3.2.1 words importing the singular shall include the plural and vice versa;
1.3.2.2 references to this Charge or any other document shall be constituted as

references 1o this Charge or such other document as amended, varied,
restated, supplemented or novated from time to time;

1323 references fo any statute or statutory provision (including any
subordinate legislation) shall include any statule or statulory provision for
the time being in force which amends, extends, consolidates or replaces



1.4

1.5

the same and shall include any orders, regulations, instruments or other
subordinate legislation made under the relevant statute or statutory

provision,

1324 references to a “person” shall include any individual, firm, company,
corporation, body. trust or foundation, or any association, pannership or
unincorporated body (wheather or not having separate legal personality);

1.325 references o a “fixed secwrity” mean a fixed secwily as defined by
section 486 of the Companies Act 1985,

1328 any reference to the Security Agent includes its permitted successors,
transferees and assignees;

1327 references to a document "in the agreed form™ means a document in a
form agreed by the Company and the Security Agent and initialied by, or
on behalf of, each of them for the purposs of identification as such; and

1328 "tax” means all forms of laxation, duties, imposts and levies whatsoever
in the nature of taxation whenever and wherever imposed, including {but
withou! limitation) all stamp duties, imposts, dulies, capital and revenue
taxes and value added tax, and “faxes” and "faxation" shall be
construed accordingly.

133 Each undertaking of the Company {other than a payment obligation) contained in this

Charge.

1.3.3.1 must be complied with at all times during the Security Period; and

1332 is given by the Company for the benefit of the Security Agent and each

Headings

other Becured Party.

The table of contenis and the headings in this Charge are included for convenience only and shall

be ignored in construing this Charges.

Conflict

if there is any conflict between the provisions of this Charge and the provisions of the Intercraditor

Agreement, the provisions of the intercreditor Agreement shall prevail.



2.1

2.2
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2.4

2.5

34

Floating Charge
Payment

The Company undertakes to the Security Agent that it will pay and discharge the Secured
Obligations from ime {o time when they fall due.

Default interest

Any amount which is not paid under this Charge when due shall bear interest on a daily basis
{both belore and afler judgment and payable on demand) at the Default Rate from the due date
urdil the date on which such amount i3 unconditicnally and irevocably paid and discharged in full.

Fioating Charge

in security for the payment and discharge of the Secured Obligations, the Company heraby grants
a ficating charge over the Secured Assets in favour of the Security Agent.

Qualifying floating charge

Paragraph 14 of Schedule B1 o the Act applies to the floating charge created by or pursuant 1o
this Charge {and such floating charge is a qualifying floating charge for the purposes of the Act),

MNegative pledge and ranking

Unless otherwise agreed in writing by the Security Agent and subject 1o ssclion 484{2) of the
Companies Act 1885

251 the Company shall not create any fixed security or other floating charge over any part
of the Secured Assets after ils execution of this Charge other than a Permitted
Security as permitted by the Senior Facilities Agreement; and

2582 this Charge shall rank in priority to any fixed security or other fioating charge created
by the Company after its execution of this Charge.

Protection Of Security
Continuing security

This Charge is continuing and will extend to the ultimats balance of the Secured Ubligations
regardiess of any intermediate payment or discharge in whole or in pant. This Charge shall remain
in full force and effect as a continuing security for the duration of the Security Period,



3.2

33

34

No prejiudice

This Charge is in addition {o, without prejudice to, and shall not merge with, any other right,

remedy, guarantee of Security which the Security Agent andfor any other Secured Party may at

any time hold for all or any part of the Secured Obligations

Right to enforce

This Charge may be enforced against the Company without the Securily Agent andior any other

Secwred Parly firgl having recourse to any other right, remedy, guarantes or Security held by or

available to it or any of them.

Mon impairment

The Company agrees that none of its obligations or the Security Agent's rights, powers and

discretions under this Charge shall be reduced, discharged or otherwize adversely affected by

3.4.1

342

343

344

345

345

347

any variation, extension, discharge, compromise, dealing with, exchange or renswal of
any Security or any right or remedy which the Security Agert may have now of in the
future from or against the Company or any other person in respect of any of the
Secured Obligations; or

any failure, act or omission by the Security Agent or any other person in taking up,
perfecting or enforcing any Security or guarantee from or against the Company or any
other person in respect of the Secured Obligations; or

any increase in or waiver or discharge of the Secured Obligations or any termination,
amendment, variation, supplement, restatement, novation or replacement of the Senior
Facilities Agreement or the other Finance Documents; or

any grant of ime, indulgence, waiver of concession to the Company or any other
person,; or

any of the admirisiration, receivership, kquidation, winding-up. insolvency, bankruptoy,
incapacity, Wmitation, disabilily, discharge by operation of law or any change in the
constitution, name or style of the Company or any other person; or

any invalidity, iflsgallty, unenforceabliity, irregularity or frusiration of the Secursd
Obiligations, or

anything dona or omitied to be done by the Security Agent or any other parson which
but for this provision might operate to exonerate or discharge or otherwise reduce or
axtinguish the liability of the Company under this Charge.
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4.5

Enforcement

Enforceable

This Charge shall be enforceable immediately upon the occurrence of a Declared Defauit,

Appointment of Recelver or administrator

4.2.1

422

At any time after this Charge has become enforceable (or if so requested by the
Company by wiitten notice at any time) the Security Agent shall be entifled:

4211 1o appoint one or more persons as a Receiver or Receivers in respect of
the Secured Assets, or apply to the Courl for such appointment;

4212 10 appoint One of More Persons as an administrator of the Company,

4213 to make an adminisiration application in respect of the Company, or

4214 1o give nolice of intention te appoint an administrator in respect of the
Company.

The appointment of a Receiver or Receivers or an administrator, or the giving of notice
of intention to appoint an administrator shall be effected by the Security Agent by
written instrument or notice in accordance with and in such form as may be prescribed
under the Act. If any such person so appointed as Receiver or administrator is
removed from office by the Courl or atherwise ceases to act, the Security Agent shali
be entitied (subject to the provisions of the Act) to appoint a replacement in the same

manner.

Powers of Receiver

A Receiver appointed under this Charge shaill have the following powers in addition to those

specified in Schedule 2 of the Act;

4.3.1

432

433

to promote or procwre the incorporation of any new company {whether or not &
subsidiary of the Company), to bansfer any parnt of the Secured Assets to such
company for any form of consideralion {including shares, debenturss, loan siock or
ivan capital in such company), andfor io subscribe for or otherwise acquire shares,
debentures, lcan stock or loan capital in such company in name of the Company, or
the Receiver, or its or hisfher nominee or frustee;

subject to the arlicles of association, to convene extraordinary general mestings of the
Company,

generally, withowt prejudice to the other provisions of this clause o exercise gl the
rights, powers and discretions in respect of the Secured Assets it would be entitled to



4.4

45

4.6

8.1

exgicise if it were the absolute owner thereof and to do all acts and things the
Recsiver may consider necessary or expedient for the realisation of the Secured
Assets and the application of the proceeds in or towards satisfaction of or their
retention as continuing securily for the Secured Obligations; and

434 in respect of any of the Secured Assets situated in England and Wales {(or any other
jurisdiction) to exercise in addition to the foregoing powers, ail the powers conferred by
the Act or any other enactment or rule of law on recelvers or receivers and managars
{or analogous officars) in that jurisdiction,

Agent of Company

The Receiver shall be the agent of the Company for all purposes of and in all respects arising
under this Charge and, except as otherwise provided by the Act, the Company alone shall be
responsible for hisfner acts, omissions, neglects and defaults and for all liabilities and obligations
incurred by himvher, and his/her remuneration costs, charges and expenses.

Balance

The rights powers and discretions conferred on the Recaiver under this clause are subject only to
histher obligation to account to the Company or any other person entifed thereto for any balance
of the Secured Asseis or thelr proceeds remaining in histher hands afler the Secured Obligations
have heen fully and unconditionally paid and discharged,

Third parties

4.6.1 No purchaser from or other person dealing with the Recelver in relation to the Securad
Assets shall be concemned o enquire whether any of the powers exercised or
purported 10 be exercised by him/her hereunder has become exercisable, whether any
of the Secured Obligations remains outstanding, or generally as to the propriety or
validity of the exercise or purportad exercise of any power hereunder.

4832 The receipt or discharge of the Raeceiver shall be an absolute discharge to any
purchaser or other person dealing with the Receiver in relation o the Secured Assels
and any such purchaser or third party shall not have any obligation to enguire alter or
see to the application of any payments made by it fo the Receiver or at iis direction.

Application of Proceeds and Intercreditor Agreamant
Application

All monies received by the Security Agent or any Receiver after this Charge has become
gnforceablas shall (subject o the rights and claims of any person having a security ranking in
priority to the Charge be applied in accordance with and subjact to the terms of the intercreditor
Agreement.



5.2

5.3

7.1

Contingencies

If this Charge is enforced at 2 time when no amounts are due under the Finance Documents {(but
at a time when amounts may become sc due), the Security Agent or a Receiver may pay the
proceads of any recoveries efiected by it into a blocked suspense account (bearing interest at
such rate (if any} as the Securily Agent usually grants for accounts of that size and natire.

Appropriation, Intercreditor Agreement and suspansse account

531 Subject to the intercreditor Agreement and clause 5.1 {Appiication), the Security Agent
shall apply all paymenis received in respect of the Secured Obligations in reduction of
any part of the Secured Obligations in any order or manner which it may determine.

532 Any such appropriation shall override any appropriation by the Company.

533 All monies received, recoversd or realised by the BSecurity Agent under or in
connection with this Charge may at the discretion of the Security Agent be credited to
a separate interesi-bearing suspense account for so long as the Security Agent
determings {with interest accruing thereon at such rate {if any) as the Security Agent
usually grants for accounts of that size and nature without the Security Agent having
any obligation to apply such monies and interast or any part of it in or towards the
discharge of any of the Secured Obligations unless such monies would clear all
Secured Obligations in full.

Liability of Recelver and Security Agent

The Receiver and the Security Agent shall not in any circumstances be liabie o the Company or
any other person for any losses, damages, lishilities or expenses arising from or in connection with
the application or enforcement of this Charge or any realisation, appropriation or application of the
Secured Assets or from any act, default or omission of the Receiver or the Security Agent, or
his/her or s officers, employees or agents in relation to the Secwred Assets or otherwise in
connaction with this Charge, except to the extent caused by the gross negligence or wilful default
of the Receiver or the Secuwrity Agent or hisfher or its officers, employees or agents.

Bat-Of
Set-off rights

The Security Agent and each other Secured Parly may (but shall not be obliged 1o} set off any
obligation which is due and payable by the Company and unpaid {whether under the Finance
Bocuments or otharwise} against any obligation {whether or not matured) owed by the Security
Agent or such other Secured Parly to tha Company, regardiess of the place of payment, booking

branch or currency of either obligation.



7.2

73

74

9.1

10

Set-off rights affer Security is enforceable

Al any time after this Charge has become enforceable {and in addition to its rights under clause
7.7 (Set-off rights}} the Security Agent and each other Secured Party may {but shali not be obliged
ta} set-off any contingent liability owed by the Company under any Finance Document against any
obligation {whether or not matured) owed by the Security Agent or such other Secured Party to the
Company, regardless of the place of payment, booking branch or currency of either abligation.

Currency conversion for the purposes of set-off

if the obligations are in ditferent currencies, the Security Agent or such other Secured Party may
convert gither obligation at a marke! rate of exchange in iis usual course of business for the
purpose of the set-off.

Linliguidated or unascertained liabilities

If either obligation referred to in this cdlause is unliguidated or unascertained, the Security Agent or
such other Secured Parly may set off in an amount estimated by it in good faith 1o be the amount
of that obligation.

Delegation

Each of the Securily Agent and any Receiver may delegate, by power of altorney (or in any other
ranner) 1o any person, any right, power or discretion exercisable by them under this Charge upon
any terms (including power to sub-defegats) which it may think fit. Neither the Security Agent nor
any Receiver shall be in any way liable or responsible to the Company for any loss or liability
arising from any act, default, omission or misconduct on the part of any Delegate.

Further Assurances
Further action

Subject to the Agreed Security Principles the Company shall, at its own expense, promptly do all
acts and sxecute all documents as the Security Agent or a Receiver may reasonably specify {and
in such form as the Security Agent or 8 Receiver may reasonably requirg) for:

9.1.1 creating, perfecting or protecting the Security intended to be created by this Charge;
9.1.2 creating any fixed security or charge over any of the Secured Assels;

813 facilitating the realisation of any Secured Asset,

814 facilitating the exarcise of any rights, powers and remedies exercizable by the Security

Agent, any other Secured Parly or any Receiver or any Delegate in respect of any
Secured Asset or provided by or pursuant to the Finance Documentis or by law; or



9.2

10

1

12

121

11

815 creating and perfecting Security in favour of the Security Agent or the Secured Fartiss
over any properly and assels of the Company located in any jurisdiction ouiside
Scoliand equivalent or similar to the Security intended 1o be created by or pursuant to
this Charge.

Finance Documents

The Company shall take all such aclion as is available to it {including making al flings and
registrations) as is necessary for the purpose of the creation, perfection, protection or mainienance
of any Security conferred or intended to be conferred on the Security Agent or the Secured Parties
by or pursuant to this Charge.

Power Of Attorney

The Company, by way of securnity, irrevocably appoints the Security Agent, sach Receiver and any
Delegate 10 be ils attormey to take any action whilst an Event of Dsfault is continuing or this
Charge has become enforceable, which the Company is obliged fo take under this Charge,
including under clause 9 {Further Assurances), or if no Event of Default is continuing, which the
Company has failed to take. The Company ralifies and confirms whatever any attorney does or
purports to do pursuant 1o its appointment under this clause.

Currency Conversion

All monies received or held by the Securily Agent or any Receiver under this Charge in a currency
{the "Other Currency™) other than the currency in which the relevant monies are expressad to be
payable {the "Required Currency™) may be converted from the Gther Currency into the Reguired
Currency as the Security Agent or the Receiver considers necessary or desirable fo cover the
obligations and liabiliies comprised in the Secured Obligations in the Reguired Currency at the
Agent's Spot Rate of Exchange. The Company shall indemnify the Security Agent against all costs,
charges and expenses incurred in relation to such conversion. Meither the Security Agant nor any
Receiver shall have any liability to the Company in respect of any loss resulting from any
fluctuation in exchange rates after 2ny such conversion.

Miscellancous
New accounis

12.11 if the Security Agent or any other Secured Party receives, or is deemed to be affected
by, notice, whether actual or constructive, of any subseguent Security {other than a
Permitted Security] affecting any Secwrity Asset andior the proceeds of sale of any
Securily Asset or any guaranize under the Finance Documenis ceases io continue in
force, it may open & new account or gocounts for the Company. If it does not open a
new account, it shall nevertheless be treated as if it had done so at the time when it
raceived or was deemed 10 have received such nolice.



12.2

12.3

12.4

13

131

132

12

1242 Ag from that time all payments made to the Security Agent or such other Secured
Party will be credited or be treated as having been credited o the new account and will
not operate to reduce any amount of the Secured Obligations.

Assignation

1221 The Security Agent may assign or transfer all or any part of its rights under this Charge
pursuant io the resignation or removal of the Security Agent in accordance with the
intercreditor Agreement. The Company shall, immediately upon being reguested to do
50 by the Securily Agent, enter into such documents as may be necessary or desirabie
to effect such assignment or transfer,

12.2.2 The Company may not assign, transfer or otherwise deal with the benefit or burden of
this Charge or any of its righis or obligations hereunder,

Mon-reliance

Each of the parties acknowledges and agrees that in entering into this Charge it does not rely on,
and shall have no remedy in respect of, any statement, reprasentation, warranty or undertaking
{whether negligently or innacently made} of any person (whether a parly 1o this Charge or not)
other than as expressly set out in this Charge.

Consent to registration

The Company consents to the registration of this Charge and of any certificate referred 1o in clause
14 (Caloulations and Certificates) below for preservation and execution.

Motices
Senior Facliities Agreement provisions

The provisions of clause 35 (Notices) of the Senior Facilities Agresment {other than clauses
35.3(ch 35.8 {Electronic conynunication) and 35.7 (Use of websites) shall apply mulatis mutandis
o this Charge as if set out in full herain,

Addresses for notices

The addresses, facsimile numbers andfor email of the parties for the purposes of this clause 13
are:

The Security Agent
Address: CO Tmf Group 8" Floor, 20 Farringdon Street, London, EC4A 4AB
For the attention of David Ribchester / Nishal Patel

and by email to: Operationsbondon@aresmgrmt.com
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13

The Company

To the foliowing Address: Melville Nurseries, Lasswade, Midlothian EHY8 1AZ

Far the attention of. the CEO and the Company Secratary

and by Email tor gragme. jenkins@dobbies.com and debbie harding@dobbies.com

or such other address, facsimile number and/or email in the United Kingdom as may be netified in
writing from fime 1o time by the relevant parly 1o the other.

Calculations and Certificates

Ary cerlificate of or determination by a Secured Parly or the Security Agent specifying the amount
of any Secursd Obligetion due from the Company {including details of any relevant calculation
thereof) is, in the absence of manifest error, conclusive evidence against the Company of the
matters to which it relates.

Partial Invalidity

All the provisions of this Charge are severable and distinct from one another and if at any time any
provision is or becomes illegal, invalid or unenforceable in any respect under any law of any
jurisdiction, neither the legality, validity or enforceability of any of the remaining provisions nor the
legality, validity or enforceability of such provision under the law of any other jurisdiction will in any
way be affected or impaired.

Remedies and Waivers

No faiture 1o exercise, nor any delay in exercising, on the part of the Security Agent {or any other
Secured Party), any right of remedy under this Charge shall operate as a waiver, nor shall any
single or parlial exercise of any right or remedy prevent any further or other exercise, or the
exercise of any other right or remedy. The rights and remeadies provided are cumulative and not
exclusive of any rights o remedies provided by law.

Amendments and Waivers

Any provisions of this Charge may be amendead in writing by the Security Agent and the Company
or the Parent acting on their behalf and the Company imevocably appoints the Parent as its agent
for the purpose of agresing and executing any amendment on its behalf. Any breach of this
Charge may be waived before or after it oocurs only if the Security Agent so agrees in writing. A
waiver given or consent granted by the Security Agent undsr this Charge will be effective only if
given in writing and then only in the instance and for the purpose for which it is given.
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Release
Release

Upon the expiry of the Security Period (but not otherwise) the Security Agent shall, at the request
and cost of the Company, take whatever aclion is necessary to discharge {without recourse or
warranty) the Security Assets from the Security created by this Charge,

Reinstatement

Where any discharge (whether in respect of the obligations of the Company or any security for
those obligations or otherwise) is made in whole or in part or any arrangement is made on the faith
of any payment, security or other disposition which is avoided or must be restored on insolvency,
liquidation or otherwise {without limitation), the liability of the Company under this Charge shall
continue as if the discharge or arrangement had not occurred. The Secunly Agent may concede or
compromise any claim that any payment, security or other disposition is iable to avoidance or
restoration.

Governing Law

This Charge and any non-contraciual obligations arising out of or in connection with it shali be
governed by and construed in accordance with the law of Scotland and in 5o far as not already
subject thereto the parties irrevocably submit to the exclusive jurisdiction of the Scottish Courts.

IN WITNESS WHEREQF these presents consisting of this and the 13 preceding pages are executed as

follows and are delivered for the purposes of the Legal Writings {Counterparts and Delivery) {(Scotiand) Act

2015 on the date sat out on page 1 of this document.-

SUBSCRIBED for and on behalf of DOBBIES GARDEN CENTRES LM

address of withess

_W,.mymm LGRN ANTHONY LikM ¢

full name of abave (print) full name ef abové (prin)

piafcé of sagmng
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SUBSCRIBED for and on behalf of ARES MANAGEMENT LIMITED

sugnature of

W!\mtness sinsmiwniweseateny /5 uthorised signatory
CARRLE LIVERM Drnier siNCLeR

fuli name of above (print) full name of above (print)

30 JaN UMV 2073

‘date of signing

address of witness h place of signing
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