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Registration of a Charge

Company Name: JAMES DONALDSON & SONS LIMITED
Company Number: SC010528

Received for filing in Electronic Format on the: 05/01/2022 XAVOWX87

Details of Charge

Date of creation:  21/12/2021
Charge code: SCO01 0528 0020
Persons entitted: LLOYDS BANK PLC AS SECURITY AGENT

Brief description: ALL AND WHOLE THE SUBJECTS ON THE SOUTH SIDE OF THE RIVER
LEVEN KNOWN AS ELM PARK SAWMILLS, LEVEN, KY8 4PS AND
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER FFE654, UNDER EXCEPTION OF THE AREA OF GROUND
EXTENDING TO TWO HUNDRED AND TWO SQUARE METRES SHOWN
COLOURED PINK AND BLUE ON THE PLAN WHICH PINK AND BLUE
SUBJECTS ARE UNDERGOING REGISTRATION IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER FFE132042.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: SC010528 Page: 1



Certified by: BRODIES LLP

Electronically filed document for Company Number: SC010528 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10528

Charge code: SC01 0528 0020

The Registrar of Companies for Scotland hereby certifies that a charge

dated 21st December 2021 and created by JAMES DONALDSON & SONS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th January 2022 .

Given at Companies House, Edinburgh on 5th January 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES



Certified 2 true copy save for
the material redacted pursuant to
- sB59G of the Companies Act 2006

Brodies LLP
-Solicitors

Date: 22 December 2021
Ref: ROY141.262.

STANDARD SECURITY
R BY
~ JAMES DONALDSON & SONS LIMITED.
~IN FAVOUR OF

- LLOYDS BANK PLC.
- -AS SECURITY AGENT

“Security Subjects: Elm Park; Sawmills, Leven
- (titte number: FFEG54)

" ENLIGHTENED THIRKING

5623255002



For the purposes of the Legal Writings (Counterparis and Delivery} (Scoiiand) Act 2015, this -
Standard Securlty is deliveredon |5 Vétewber 2071

STANDARD 'SE_QU'RITY
.'by.'
JAMES BUNALDSGN & SGNS LIMITED, a company mcorparated i Scotlahd wrth reglstered numher-

80010528 and having' it registared offi ce at Donaldson House Saltire Centrs, Pentland Park Glenmthes
 Scotiand KYS 2AG (the "Chargory '

iri faveur of

- uc;ya's Bank '?ic, a company I'neai’pdsaieﬁ in 'E'n'gi'and and 'Wa‘leé'Wiih"r'egié'tered Hurber, 00002065 and
whose registered office js at 25 Gresham Strest, London, EC2V 7HN, as sscurity truatee for itself and the
other Secured Parties (the "Security Agent" which expressmn shall include aniy persor from time 1o time
-appolnted as & supcessor, replacement of additianal trustes in relation to the interests craaieﬂ by thils

" Btandard Securlty)
A . _ Defmttm_ris aﬁd lnfe'rpré{atieh-
‘IT ' 'Ihiflis Standard.siecmiiy.i
' '-"T#aci!ities.Agréam&nt.‘-’ mea_ns.tﬁé fa{:ilitie’s"agféeme’h_t-ﬂétéd éﬁ at érdﬁnd the date éf_'ﬁﬁs Standard -
“Becurity and made bétween (arongst mhers_}me-charga; and the Security Agent; |
: ‘t?’ar’*tﬁ" rieans a party o this St‘ﬁﬁdé_ra'sgcuri{y: ' |
“Plan® means the .';Jia'n.-ann_axéﬂ and signed as-fe-l_ailiie- hereto::
."F!ecewer means any reu:eluer ar admsmstratwe Tacaiver appumied :n raspect Df Ehe Se{:ur]iy "

Subjects (whether purstiant to a Securrty Document pursuant to any statute, by a Ceurt or.
' other\rwse) and insludes ;cxmt recalvers;

' "Senurnly Sazb;ects" maans ALL and WHC‘JLE the subjecis on the sou&h side of the Rwer Lever
kirown as Elm Park Sawm:!ls Laven KY’B 4P5 and registered In the Land Hegister of Scﬁtland'

- under title number F‘FE654 undet exception of the ared of graund extenéing fo two hundred and two
- gGuars metres shawn coloured pink and blie on the Plan which ptnk and bloe subjec:ts are
- ghdergoing registration in the Land F{egzsier af Sedtland .under Hille number FFE132042; and '

-“Secured Obﬁgatinns" 'means all presen{ anad futuré liabiities and abﬁgahans af ahy time due,
awirig of-incurred by the Chargm to ahy Secured Party undet the' Finance Docurments, both actual
and contingent and whéther mcurred soiely el Jamtiy and ag principal ﬂl‘ surety ar inany othér
-capacsty ’

BaTIIES0S



1.2 Construction

13 In ih'ié}éfantfard Becurity, unless a contrary intention dppears; a-reference to:

1,34

132

133

134

1.3.5

1386

37

438

188

13040

R

- EBZA560v2

_ wards and. exbféssian_é’ defined 1. the Facilities Ag'reemeni. have the same mean[ﬁg"s-_.

whien used in this Standard Securlty, unless otherwise defined i this Staridard Security;

~ the principles of construction _mhta_ined: in elause 1.2 (Construction) of the Facilifies

Agresment apply -equally to the: constriistion of ‘this Standard Security, except that -

- referetices to thie Facilities. Agreement wil be construed as references to this. Stanciard :

Secunty

“agsots” mciudes present and fuiure propert:ES, revenues and rlghts of every.

. 'descriptmn.

any “Chargef"_,: any “Secured Paity” or any other persany shall be construed so asto.

include its succés',saré in fitle, pef’rﬁiﬁed'a'ssig)ﬁeés anid fransferess and, it he-case of the
Security -Agerit, any person for the tume bemg appointed a8 Securlty Agent or Security

Agents in actordance with the Fi nance Dcucurnems,

"m&ludmg" means Inciud;ng without !;rmtazaon and “mciudes" and "mcludad" sha]é be.

'construad accerdmgly,

"‘Iosses“ includes lasses actlons damages, clalms, pruceedmgs, costs, demands
expenses (Inciudlng fees} and Gabilitigs ard "loss” shall be constried accerdmgiyi

a “person" includes any person, fi rm, company, {:Grporahan, government state or-

'agency vfastate or any association; trust or partnership (whisther or not having separaie.

Iegal peErsonality) or any two OF Niore of the foregoing;

: “regulat;on" includes.-any - regulation; rile, offdal directive; rec;uest ar gu;dehne' -

-(whether of hot havmg {He foree of taw) of any . governmental zntergnvemmenla] or
- gupranational body, agency,. departmem or regulatory, self.—regutatcry of ‘cther authority
" brargamisation: ' '

a "Finance Document™ r a‘fm:,;r other agreement ar lnstrument isa reference 10 that:
agreement or :nstmment as amendad, tiovatet, supp!ementeri extended restated or

.repfaced

‘a8 pmviéi’on of taw is reference 16 that provision as ame'néé_d"dr re-ehacted; and

any: ciause or scheduie fEE reference fo, respeciwe!y, 4 r:lause of and schedule fo tms n
Standard Security and any. refererice 1 th;s Standard Security Includes ﬁs schadules.



1.4

1.5

24

2.2

B

Section, clause and schedule headings are for-ease of reference only.

If there is any confiict -ar ‘inconsistency between the terms of this Standard Security and the
_ -equwalent terms of the Eacllities Agreemeni the terrns of the Facantaes Agreement shall prevail, so: _

far s permmed by raw,

This Standard -Seaurity is & Finance Docurmert,

“Third Party Rights

Aty Receiver b?rDelégéte will ave the r'ig'ht to enforée the pravisichs df.ihi'_s:SE:an'da'rﬁ Becurity whicﬁ -

arg given'in its favour.’

' Subject to dlause 2.1, & persait wWho Is fiot a fiarty o this Standard Security Hias no right urider the
" Contract (Third Party Rtghts) (Sc:ﬂtiand) Act 2017 tcx enforee or-{o énjoy the benefit of any term of.

thls S‘tandard Secunty
Undeﬁak’iﬂg-fo' Pay

The Chargor a8 primary abligor, undertakes with the Smurlty Agent tfor the benefit of Itself and ’(he' :

‘other Secured F’artaes) that it w;tl ori demarnd pay the Sacured ‘Obligati ons when they fa!E due for

paymant,

" Security

n sec:urity of the- Eecured ‘Dbligations, tHe. Chargor grénts ‘a stardard secunty in favolr of ths
Secumy Agent cverihe Securlty Subjects..

Further Assurance

' ﬁSﬁbject ta the A’gfe"eé Se‘éuﬁt;j P’fi_nc_lpiés, tie Char'gdr sh'ali'._p'mi‘hp'tly'(énd at its ow'n_'exp:énse) do all

such acts or exacate all such documents {in:ciuding assignmen'ts,'as's'igha'{iahs}, transkers, standsard

_ “secuiities, charges, nat:ces and: :nsirucﬁons} as the Securlty Agent may reascmably speclfy (and'in
. stich form as the. Secmtty Agent thay” reasonably requsre Iy favolr af thie Secunty Agent o its

mmmee(s))

. 511 for the purpose of the crealion, perfestion, profection. or maintenarice of any Security

“created or intended to be created under or evidencad by thils Standard Security or forthe
exercise of any rights, poWers and remedies of the_Securlt_y Agent, any Retejver, orthe -
Setured Parties, provided by or purstiant to this Standard Secuirity o by lave; andfar

512 © onthe docurrence of an Event of Default which is 'ennii‘nuinﬁ,"te fagilitate the realisation of

ihe Security Subjects of the exorelse of any right, power or discretion exercisable, by the
. Sesurity Agent in respect of the Secirity Subjects,

| sp2aAZEsOVE



8 Standard conditions

84 The S’iant.iar'd Co‘n‘dlﬁons spacified in Schedule 3 to the Conveyancing and  Feudal -'Rafo'r'.m :
' (Scotland) Act 19706, and any" fawful variation therenf operative for the time beirg; sHall apply to thls
Slaﬂdard Secunty arid shall. be vatlad in- accardance Wwith the eipress pmwstczns (}f this Standard

' Securit_y and t_h_e prowsrcsns. of tha other Flaance Documents and to. fhia- eﬂect_ that:

CRRE

618

it shall be an mbhgainon on the Chargcr niot 1o wreats- or agree i credte g subsmquent

- secursty over the Secunty Subjests, or any partthareof, cr canvay of asslgn the same, or
Ry part ihereof Cethervwse than by man‘as catisa deed}, af make; dnrecﬂy o Ind;rectiy,

any apphcation for planning permission in ralation to the Seacurify. Sub;ects, or-any part

g thereof of make appi:catlon for an impmvement grant or oti‘aer grant in féspact of the -

Seeurily SUbJerS or any part thereof sEve where ;:sermatted by the terms of the Facshtles-_

-Agreament ar with. ihe prior conhsent in wntmg of the Secunty Agent, in each case, which

consent if granited may be so granted subject jis) such condihons as tha Secur;ty ‘Agent
may see fit to impose; '

“on tha occurrence of an Event of Default wﬁ'i'ch Ie 'caniihdihg, thie Chargor will be held to -

be in default within® the meanursg of Standard  Condition 9(1)b} of the Standard .

.Conditlona W:Ehoul prejudice to any other rights and remeches avallable to the Security - _
Agent by virtue of the: Standard Gonditions, or any other Seourity or. undertaking; or in.

any othier | manner. tha Secuilly -Agent - will be entitlad to; exercise any of the remedies

'avax!able to a ‘security haolder-on defau!t of-a chargor by Virtus of the provisions: of 1he- -
: Canveyaﬁn;ng and Feudal Reform (Saoﬂand} At 19705

if the Ssuurity;Agent_ s‘ha[.l &hter intg:';' poss_essian of _th-e'_ S-e_c‘_urity 'S_Ubj'edt's-,. ﬂ?te' Sacurity

“Agent shall bis snititied (if It thinks fit) at the expense and risk of the Chargor, to remove, .

store; sell or otherwise deal with any furniture, goods; equipment or other moveable

property Teft i or upon the Securily Subjects, without the Seotirity Agent bielng Hiable for -

any loss.of damage caccasmned by the exercise of this poiwer. The Secunty Agent shall,

'however be-subject to ati-obligation to decount far the preceeds of any-such sale aftér.

deducting all expenses incurred by the Security Agent in relatmn to.such furmfure gr}nds '
equzpment of othar moveable praperty. :

62 “In the eventof any ‘eonflict between he tarms of the said Stazzdard Gondntians 5§ varied pursuank to
- the terms of this Clause 5 and the terms of the Facﬂ:i;es Agraament, the Faml;’ues Agreement shall”

: 'pravatl S0 far as permitied by, an

v - Warrandice

The Ghargor grants warrandice.

5623255002



8. Mandate and Attorney

84 Subject to the terms of ‘clause 8.2, the Chargor irevocably and severally appoints the Sectity’
Agent, each Receiver and any person nominated for the purpose by the Security Agent or any

* Regelvet (in writing and sighed by an officer of the Securily Agent or Recelver) as its mandatory and
 attbriey (With-fu'lE power ofsubsﬁi‘uti_ﬁn aﬁddélegatébn} _En' its name and on ite behalf and as its act”

and deed fo executs, delivér and perfect any dead, aégrsamem or ofher instrument and fo.do any ack

'.t':r_’thing_-:
8.1 which the Chargor is required to do by the ferms of any Finance Docurrient; _an'dfdr
8.1.2°  which is for the purpése of en_abllhg the exercise .foany rights or powers conferred on the:

Sesurity Agent.or any Redslver by any Finance Dotument or by faw,

- and the Chargor Uindertakes with the Security Agent and each Recelver to ralify and cohfftm all such
acts o thirigs made, done or executed by that atiomay, :

82 The appointment mad_e.'pur_s_uénffo clause 8.1 shall take effect immediately and become exercisable -
. atany Hme after:

821 theexpiry of five days following the earlier of
“B2AA _ "rec:eiﬁt ijy-ihé.C'hargbf of nnt'ic'e'fram'th_e'S’é‘cﬁriiy.-.ﬂ\_geni; of

S 8242 the Ch.arg’or"bécominﬁﬁavﬁam of it failure to-de that which It ié..'féé;uired ter.
‘do by the terms of any Finance Dociment;of

822 anEventof Default has sacuirred, which is Gontiuing.
9 Indemnity

“The Security Agent, edch of thie Seoured Partias snd every Receiver and evary attoriiey, manager,
“agent or ofher person appointed by the Security Agent or any such Receiver i connection with this-
‘Standard ‘Security shél_i beentitled to be indemnified out of the Seciirlty Subjests in 'respe:c'f. of all
- Jigbilities and expenses. inéurred. by if.or him in the sxecution or purperied exécution of any of the
' powers, authorilies or dissretions vestad in it or him pursuant 6 this Standard -Sec'ur‘iiy and against
all “actions, ‘praceedings, .costs, dlaims and demands in' réspect of any matter or thing -aoné-'or3
‘omitted in anly way relating 16 the Security Subjects and the Security Agent and any Receiver may -
‘retain and pay all sums In respect of e same out of any monies recelved under the powers
‘confafred by this Standard Secutity. ' ' -

© BEAREEIvE



90

11

1z

124

422

123

124

Avoidance of paymerﬁs

- Any amount whlch has beer paid by the Chafgmr to & Recelver or the Security Agent and which is, in
the e::pmrdn of the Security Agent {acting ressanably); -capable of béing reduced or resto:ed or
. otherwise avoided; in whole or iy parﬁ i the Emusdatmn or admiinistiation of tha Chargar shaﬂ ot be

regarded ag having been zsrevecably paid ferthe purposes of this Standard Secunty
Q‘héﬁ‘ges’*fa-?aﬂies

The Securlty Agent may at any.iimé:as'sign or otherwise transfer all o any-part of its rights under this

Standard Secrlty In accordance with thé terms of the Finance Doctiments:

Tiscelfarieous

A certificate sighed by any ti_ﬁiciai'.__m'anagér_ér aquivalent account officer of the Security Agent shall,
in the abserice of manifest erfor, contlusively determine the Secured Obligations at any refevant

: 'ti_me,;..

Thi's_'Sténd'arcE 'Seéurity"m'_ay'be-éxet;uit'ed'iﬁ any nuriber of cduﬁter‘péﬂs and by each of'th_é parties

‘on'separate Gounterparts.

Where exaclited in counterparts:
12814 - unless otherwise agread bietween the parlies, this Standard Securlty shall ot take-effect
. until esch of the counterparts has been delivered i accordance with th'e_'l_-ega_r_'wriﬂ'n_gs
'{C'ountérpaﬂis and Detivejr_y)-{Scoﬂart_d} Act 2015 (the’ Cnunterp&'rﬁs A_Cf);'
’1"2;_3'.2 sach countarpart wilt be heiri as undehvered aitfil the partles agres & date on Whlch the.
L cuunkerparis are ta be treatsd as dehvered
-12,3.3' the counterparts shaét he ire‘-a’t’ed’aa'a SE'hgle.ﬁdcum'eht”pufsuant.id {e Countarparts Acty

1234 the partios may hooss o evidence the date of delivery. of this Standard Security by

inserting it at the tap of page 1 in the blaik prov:cfed for the delwery date Gf this. Standard
. Secunty

“The.parlles agree that where a person 16 himinated under saction 2(1) of the C’oﬁﬁtér’péﬁs Actto.
- take: ciehvery of ohe or more of the' caunterparis the ohligations andfor duties of that person undar

section 2(3) cvf the Counterparts Act shai] be excluded and. such person shall hold such nounterparts

gk accordance With any other arrangements agreed Batween the parties. The partres ‘agres that this
-clauss ig for the benefit of ary Suﬂh nommated pefscn and caft b relied upon- by such persof
: natwlthstandmg ihat such person may not be & par[y to this Standard Sscurtty

- BBIEIEE0NZ



43 Governing law

434 This Standard Security and any non-contractual obligations arising aut of or En connection with it ate
' ' gmwarned by Soots law, S

3.2  The courts of S‘cdtland have no’h-’exc’luswéjuris&icti&n to settle any. dispute ari"sing out of or in

connection with'. thls Standard Sedurity (ncluding & dispute regarding the -existarics; validity or

termmatmﬁ of this Standard Sec.urity orany nor-contractual. obllgation arlsmg putoforin comectzon
with this Standard Secunty) {a "Disputa™). '

14 'Con’sé_n't-_ttx-Régist?ratinn- '
'é‘ha Chargar conSemts fo the regxstratmn of these presents amf of any sfatement referred toin’
_ _Clause 121 for pregervation; - ' '
N WITNESS WHEREOF these presents consisting of this and ihe proceding 6 pages are executed
. 88 follows and, i exesuted in-countarpart, delivered on the date st out at the top of page 1.of this

' Standard Securtty in-detordance with Clayse 12:

ness signature of diractor%a&%héﬁeéé-&igaatew '

IS mt:ﬁp—-_ﬁ* ARt COREs

full name of above (print) ' - full name of above (print)
(’K{J—amm@nmw&ﬁ SRR |- % ot Y o = am?,_e
IQﬁF&" . . S TEEET R date of signing

| ' -;Mfﬁmgﬁ&iﬁww..W_W = m@.mqi—«

_Acfdras}$ of withes! place of signi ng

Farand on behalf of LLOYDS BANK PLC (as Securlty Agént)

" signatire of authorised signatory/witness - signatuse of authorised signatary |

Tfull name of above {print) . “full namie of above (print)

: -d'a'ts-é_f signing

Address of witness I " piace of sighing

BB2AIEEGYR



13 Governing law

431 ‘This Standard Seturity and ahy hon- canfractua} nbi igations arising -out .of or in connectlon with it ara .
©govemned by Stots law.

132 The CG_urts-_cf." Scotiand have 'non-.e'musivé.';‘u'résd_ic.ti'oﬁ io setfle "a_ny_ d_is;:fijte -a'risihgf out of dr_ i1

connection with ifiis Standard Security (including a dispute regarding the existenice, validity or

_ ‘termination of this’ Standarci Securlty of any non- contractuai abhgat;on ansmg out.of orin: connectmn
“with thi Standard Securuty} {a "D;spute“) :

44 Corsentto R'egisfra'ﬁoﬁ

- The Chargor CDE":SET&'ES 1o the reglstratmn of these presents and of any stazemant referred ter i
.C:lause 124 for presewaﬁroaﬁ

N WI?NESS WHEREOF these presents consastmg of this and the precedmg 6 pages are exactted
as follows and if executed in counterpart, deliverad on the date set-out at’ the top of page T of this
Standard Securlty in accardant:e with Clause 12 .

-Subseszbe&fgr and on biehalt bf JA'NEES DONALDSON & SONS LIMITED

'éig.namré. of d-ireétor!authﬁrésed's'ignémryfwitrieé‘s s;gnatureuf diréetbﬁ!aﬁfhﬂriééd signatory .
~full name _Qf_abdvé (print) - T Tfullname of above (print)
“date of signing_
“‘Address of witness - place of signing

For and on biehalf of LLOYDS BANK PLC (as Seourity Agent)

fautl or_srgnor.yi o signa raohcr[ gné'to}y _
AT Teswt Jow oL
full nams of above (print) .~ - - full name of abgve (print)
| A
date of signing
7 Lonwsrige
©Address of witness place of signing

| B2I25502




This is the plan referred to in the foregmng stancﬁard security by James Donaldson & Scms Limited in favdur of

leyds Bank pl¢ (as sec:urzty agent)

8 LANQ mmmsﬁ OF SCOTLAND &

 Burysy sodle f ?25%

.Fﬁﬁﬁi scdle 1250 @ A

pwosizoze |
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