‘5 @ (puplicate for the file.)
.
mAR
1 No. 56 0. s g
| «Zﬁf&f‘:*?:*; ot
,~ (ﬂ.T eetificate  of  Incovporation.

—

| 8 berehy Ceetifp, n

‘
e ploam——
R/
H
v

__,;-. Grvex under my haod at Bdinburgh, this =Twenty ~fourth — duy of — ~Aprdl —
‘ ne Thousand Nine Hundred and Nineteen.

B o

o e N

v

ﬁ/ Registrar of Joint-Stock Companies. e L.‘

Wt4-22 500 4719 M &G Ll G12




Cortifionto NO.. oo e e . | ‘ Prlee.'l‘wobénbé.“
Form No. 59.

“TThe Trading with the Enemy Amendment Act, 1814.”
(b Geo. 6., c. 12),

m : (No Rogistration Feo
h payable),

Doclaration made purauant to S. 9 (1) (a) of the said Aoct.

zﬁf/oﬁﬁu4d_€‘61%@w@

Name of Comptmy_ Tl o [

Ll f/{w:/(i/tx ol /.L/m,m‘ \4//550‘.95/&;.1\ Cz:% Cltes,

Presented for Iiling

by /%a%f,ém p }}l(‘/c%&;

J* (4 s

)rl";‘-:‘\J\ DR
B S S //.,.....-...-..-,.«w. -,_;
7 - N
, i Ny,
; 019 |- RS TISE R
i (’.?.J‘; APR -'ﬂ“) K ;
L I RS LRTIE
@10y W PsEsZ08. 1000. 718, SirJ.C. &S, Gp. 115, A2842 ( s

n e st a4 1 SR B e R



//)/M(},J ///{L/Hal( /7/’ (lc/f.& \/ (/ 0/

///m ///ae//wa, 2 ;7//.‘6%424( Ld &
e o 26 Orcen, - Wied | etuniifsst

Do solemnly and sincorely decluro that 1 am a Solici

itor of tho Supremo
/wcm/m/.m /

Court, engaged in Lhe Hﬂ"ﬁrfﬁ'ﬂm of /é}/u }/Obé/ fd{ e{/ﬁéﬂ ot

o @(%my 0"'%{2//4 oA Mfu» /Mvma/
¥ & Kéu/x&ztv

Limited, and That the Company is not formed for tho pur 08¢ or with the
pa pury

intention of "acquiving the whole or any part of the undertaking of o person,

firm or Company the hooks and documents of which are liahlo to inspeetion

under subsection {2) of section two of the Trading with the Enemy Act,

Lt And I make this solemn Declurotion conscientiously believing the

atutory

same to be trae and by virtue of the provisions of the ** St

Declarations Aot 1835.

S il
Declared at W

® @,

AN
A
the °_€  day of / “ ‘—p

. l’/t;l/.t'{cet‘
one thousand nine hundred and

before me.

Yo Ktdloton . Lo

o, Confmissioner o Otths.
/4\« W (o m—w/}/ by AaSlih, Laen,




Certificnte No, _

Price Twopence,

Form No, 41/

“TILE COMPANTES (C(,)NS().‘I)J[l)z\.’l‘l()N) ACT, 1908.”
.

’

’.‘
‘Z(w l/ l‘““
Coniplinle

Regint rntion

Fee Stamp
to hn

I pressed
here,

Drcrararon of Compliance with the requir

enents of the

Companies
(Consolidation) Act, 1908, made pursuant to 8. 17 (2) of the said Act
(8 Tdw. 7, ¢. 69), on bhohalf of a Company proposed

to be registered as the

o .. NORTH

® _STRAN

OF _ SCOTLAND _AND . ORKNRY AND - SHETLAND

~NAVIGATTON  COMPANY LIMITED.

- Presented for Filing

° by /hw/:/

é, I/ e,
e . ._vf‘: ,.5—__»( —————

20 é/ Uose Myt .

IR T 1T PR ‘

SRR SRR AR T D |

A ; . i

- !Z : -S)

’ t CE Y g

e P . [ E

P . ‘ Vo) /
fudul] 9000 I/14v G&S 1066

i




DL LGRS T R ' ! e g UL d o) -‘| ok :
) '.‘,’I S 0 “ : ! /.‘") . v ’A;I‘ '\ 3 y o ) 3t . ) b V3 "p“ i .
i, N [ g I;! i ’,“i ", {2 I ’ﬂA’" .y R t - ."" :
e , ‘ T e ' e » A
VALEXANDEL WILS o N,
of No. 15 v GOLDEN  SQUALL v ABIRDEEN,
i) Lo ot : Do osole ' sineorely deelne (o ‘ol .
¢ Py f""\ I}::»‘Ii;'Illll.tlflfllf " uosolemnly nnd sincorely deelmee that § o 9 A Solieltop

“High Conrt sugagel
inthe forond jon,”

lll‘ A \ll(-';""i")lr “r“mwl in Pl‘[wti s ng in Aberdeen ' and Loy Agcnt TR e
“the Arteles o ‘ .

“ A:a-:ouilui ;O:Ihll“l n Diree-

Hior or Bucrotney,”

of the _NOWNL OF  SCOMLAND AND  OMENEY AND  SHETTAND-

STIAM _ NAVIGATION . COMPANY — - ~erommme

and must not be Writtegcrosn.

.

Limited, nnd That all the requivements of the Companices (Consolidation)

inding,

s

Act, 1908, in respect of matters precedent to the registretion of the suid
Compny and ineidental chereto have been complied with,  And [ make
this solemn Declaration conscientiously believing the same to be true and by

virtue of the provisions of the *Stututory Doclurations Act, 18385,

Declared at_A h e r d. e en

NOTE.—This maé& is reserved for b

@ gr the 16¢h . dayof A prdi 1, . .

® ] one thousand nine hundred and Nineteen betore

/ W ponct -

A Commissioner for Oaths,

No. 41,




MR A R A A R At e ol A AN Al A d R A S 4 A G A
eyl vt D 7 \HW&:\%\S\\ FIY AP TGP, T q@v.ﬁ\\w\ remnayh, \\W.\Y » mzasf TP SIS T TG N prrrdy & 4y A R
’ . : Y . N iy - 2209 5.7 P2 s0sp . NPy

rnip g I LG G I 2 5y 09 g gy g Y O PRI sy vy S
e b \.1\N~4.§.\\\ # ~£ ﬁ.wv\\  ddd »\\u&. i At s a7 & AT 9\\53‘\;&\& K/ aad 4 N v&s.»\\ w\.w 4 f\fe 7 s .\w\\\.&..\\\.\e 244

. : - z P > ) ; o ;\- ; oo ey 22023 7, . 2 e TR TS,
\..!\\ ez .\\Vx\c\wwa =% \\.\V\Nx\\ \.w\\?\ww.\, \\Y\ s&\w v\\..r\Q\,w,..N\x\Q\:s\\;\\\\ AP \.H S Nsww\\ \\\NI\N\\)! 37 w\N. . \

A\ﬁé\u\»v.u .“«\ \\u\% \wut\x.\V\:N‘ v.,x,w\\V\W d}\\\\“\\\vk\w&\\:\s SSN\\\EQ:\\\Q 2 .'.\wxdw\«
/3 i e

e \S\W..\a\\\...;.,.c..\,:.W\Q T %V:v\XS V&&W\S&\ IR 3 gty CTY S TVF Sy vy %N\%&«N\ >WWU\W<§\\..N\J\W\:§ e
i \n.\%\\....\v\\\\ X\V\N\CN.Q\.\QSN I TP RT \w}\“.ﬂ\wx\\iwoW\\m w.w\..wmu a\\ws\\ ,,w\.,ﬁv\wﬂwvm\.\»ﬁ\g.vwm\%“. »V 12090 \\quv:%..\\ \.\,:,.;:\\u..gww, StER

“edlsiday
PR i e e e R Y s e e A B e ad i o

R

\J.\h\\\?:wﬂ\ TR a g S v Kad 2 p o0 £72Y T g I 0 Iy 7 N\\\%\G\w\‘w&\a\\ \v\\“\a,\w WV;\RV“\\\\EE. o £ M\,...sk\%\.\ \Mq..\.vww\y\_\q\ 2 3w V\.\C& o /. . - “ k ”
- 7 - 7 . ) b oit 2y e ) R )
Yoo I 3 2 «\. - vx\\».uvn:w e N«Nv.vv,.\\v\a\\ %73, ¢\.~\\ WJW\.\U\\&\\\\\ 7 rony »\u\\\,\ .R.\..«\.x\x\ P B pr e \\.\\\v\ 27 r «\\\\ % W\\W\V\ R \ Q ww
_ ~ s 7 . . ’ s "’ V8 .\\.w.‘..n
i b s ww g g iteg riy e oy by et 2 gy g vy St e o Salalc ot 7ol pige by OGRS ; )

. ~‘ \N \\ 1-\ aiJ . .; \.M vﬁ\ ‘,wv \,:.4 \ .,.. \ﬂ \,',.V‘i,_,.w...
WW\\\!\»NVWV?\&!\ #\\w qvww\\\k\\\\\w‘\ l.\\\..\iwx \Wqu \4“ n\ﬁ\\fd\&&\dﬁ» Q\“%X\V &v\\ er\ ..w\\ “\\V \.\\ ﬁv‘m\ \\ \w&s V\
< S R G L T p g g G g e g g prelesenifos sprp ey b age YA e T 10 9]
7y 7 dv\h\&h o Es V.UmVnum‘, \\..\J Wv# KNI..V\V = \..“t\u\\.V \\,\vv\,vg\;.\\m\\,\/\\wwﬁﬂw s!,. V\\ ,_B\U\\ gﬁgum.\\«\xw‘\\\\“c\.w\\\ww\ 27,7 N@s .\&Qﬁ?w@v\o NN Qu%\\“\\
— g e - ..\J B} . - - ,,\.vn.u.ﬂ AN hk. 3. R g v% Cn /s Xt 7277 >, 7277 K 2 F AR 7 7 RV YD R
SR g p i s T b s g e gy g 1y e ey g
S e i p it \,\&‘,\\\,‘ 7y 25y Pt 4 Ty w“\\b\w&&\%“\%\\ k&4 TEYTZEREYA T S Q\\\\XA\\ i il Al @\ A4
o g g gen gl v gy v pry iy e fe oy vz Frwe yTre Lo By sy gy wapnpy
R R A T e \J\\\\ el
N e DI w\u\n\w\ oy ,\m“\\w\.\...\. TSR i f\u\N WYy v gw&.,\v\mm, Pz ?;ﬁé\@i\&\N\ Eanc _\‘s\....\ yack \mc\ \“\\ L
S e o Lt g pore o g g np e g e e s o IS WG P Y Y IP N
w¢\ N ,\\\ 7 uv\ \“\\\ W\Mk.\ > “ \‘1}«\‘”\ & .\.t, VHV\ ‘\ W\.\\\\: \V\\Www\v\tm«\uﬂ\\ N\\\. ‘N\WN.U&\\...

w\..,,\\\smi\\%\Teﬁ\,&w\\nﬁ\\\.c
e - . ’ . f - va sz f
s Ty \&\ m\\\\ \\(&w i 7y \v\\\u T oty sw\».v\‘a,.\\\v q.ww Ty w&\w,}\d\ P RIFIER W\bﬂ\i\@m@v .n\\,\,\ \\e\f\\.\h\a..vw. ,,\,.‘w\\\\,.w\ MG ..,,\“
. k K <7, - - ‘
S N R S

\I : >urs NSy > H7~ R e 2 GO, i t\b.. s
i ; ST S g s w\v\ \\ ,w\.NK,..,« i w‘\vw\VV\mq&n“\i.w\‘\\\\w\:Wﬁu \/»\x\\wwvﬂw@ \‘«. e W s .v\wmﬁ J \\“u .\“\ \\
/ y - . Y Sy SN 3 o Py Ry SREY
..u.\ > s . \u\w.\«»n,\n\\..a v:“.\\xv\\\\ ﬂ.\\\«Ju.N,w‘\\.“\\W\v N...,\\N\\.i. ,N\QN\\”“;\.‘\N\ 3.?1\?.«3%.\&‘\\“& \w{\\\. .uv)?.n\ 7, \..&\.W\\\\\\.\Mwu\\r M.\Q\ Ve / .\ \.wx \..\ \‘ t.\‘ :\.\.‘
Ww,\».\\\\\mx BT \\\\ v ,h\wk&f.\\x“\ .«\,\\.\\\ v #7702, \.\cw\\- w mwh\\:\.“\ﬂ\.\uwﬂwxw.@vma\\ﬂ\ﬂ\w 7 \\.«N.\\m ity f\x.v\\w 7 ‘\\;\\.V \\ \\z.»w.\ -
: /. 12y BT o 2 o g > 3.2 2Fi - SRRy, LA ST JROR A 2
AL T S Sy sy L p r s 2 I oy W\e\?&\EW\m\ﬁ\ e /o .
T T \\.WWW.\..\P,.,\\. Vs I v 7 WWNWA\\\W\.“ \«\W\. F7777% \&\X\\ e \\m Mﬁ\ W\\J £ZF w\\\\\ \w\\@\\\&\\& \i,.\.ww.
- B \H\ P p g h:\.c\\ﬂw\:\ e yrzey \\\w.dy\nw\kic\‘Q\.\\v\\n\s»&.u\\wN\m.\\\V.\% .RY\Q\%w.ﬁw@r{«g?%\““ﬁw\&b\\ﬁv\\ A &
LTS ’ i "7 P s . 7 4 P PTG 2 T IVt JAG .3.4\ e Lol K 00 7
S A g G P P P2 G Gy 2D PTG Y Y P TGP Y ALY P ) 27 7 1R
AR it e S g 85 g g iy I g S @
- L N Gy P g AP UL 2P D T DI RIDIGB pros i)y s
e g g e e ®
E A L Vv.m\uv.};. P T R u\»\.\ wres 22 o5 oS V\% \W\\\\\Wﬁw\wwﬁ e .w\.\.\n \N\“ V \\ - \\w 7 )
vd . \N - .\\\\\\\ - w\\w \\\t\ \N e 7 s P y \W > L g vwmrie J\.Nw«“ar 22X /2 Qu\\u LeY e
PEers e 0y \u.unm\uuh\\ u.\wu\\..m o fx\\«.qu x%\»@\.@\»\,\\“@\\ V-ca.w\. FP 7 3393.\ «8\2& : \\ ,N.\\W ‘ \ : m\\ %:W\Q
N O R r ; } o s ivarimad s 7 2270 I 30V 103
i dn\“« %\ﬁ\fﬁi&.ﬁwnv "ﬁnﬁuw«\.«.?ﬁ%w&\\v vy “\\s\\.\am\iw%\\w\r\ \\.a\?.wﬁxv\.u\ 72y ity ) 1D IR u\\\ v 7 4 \

: =~ ~ A A 2 M s Quhm T et .\\«\w 2, .\NWQ&\\C«:&\%\%&NGVV\ zmd.\\x\
PTG TS G vy o o o g e BRI e Y YT P O DY Y P z

TN

. . v . Py A . \w Iyt . PP BIL .Nw\h\q,‘\ ey ‘w:“\\:\.\\v.d\w\ 8227) S\E»wm\
LY S ol niry g 7 s gy v s 2y YT w..\ Y gt 1oy 7y Y BLIIBE Y S ) Y s

; St PIR Y P Y7
<= YJ\W.W ey D \\\w\.b\v\\§ )\v\n..v\v:h‘ o2z 1wyt o n\kaw. 4 \vxx\«\v\ukuw&sﬂ.\\\W\\Q\v\Mﬁ“JRJ@w\\...N\EN\ (24 ex\\iﬁs\.\,\\“&.%\x\w e ng.\.‘w\\w\\.dww“&\
B te S lepyis vy 2z 225 f v, 233 25 & dles L o & Yy s g et AT 12205 /0 /23
B i 7 R z y oo #, ot [ 2P pPTD No»ﬁ«WV,EmHQ\.\{N\(\Xi‘. S Vi Il A 7
g . s aprertln i bmg r o 273, i g
P R g T g 250 b [0y o e e o1/ 3.\,”\\0@“.&%%\\\? \\.\ uw\“\\“..a“ .V.\\%\\ 7P .\w\x\wc oL \\\\\ 4 .M..‘,\\Nv.\\\:% N \qw\(\.\\\\v 2 \._W 2202 \\
<2 ..\\Q .w\«w.\.‘w.«“M'\\ﬁ\\:..y\w.\\x.\.ﬁ\\..\{.\.u &\H‘\“ 7P \u_.n...\..\ ,h\%m\“.\\\&“ﬁu.\ﬂ%é\.ﬂ\ﬁ»ﬁ» \N\\ﬁ\\ \H\«Q. YR 7, 2 o7 \

2~ .

; vz s>y gy AT JrERT Y PRI, w&;
B~ e d W“’“\\!ndb.?\\\s\\f.\yvndvﬁ.w\ J\w.,\\« \.;\s..ws\v#d\.\\%w.\\- Awsv..w,ﬂvbQ\\.“‘i wu\ﬂ\w‘ww s WQ\\.N...MV\ £ \.Q\U‘Qw v\.dw \J\ v.\\\v s \ \w \“\le( w » \N .\\ j
el o PR .\

-

P YA A



.Y\\N \....,vVW\ vxln.\,x:;\\..\\ v\ \\.,.\V\\vw\, 1:,..0.. .~ \\\\..\\\ \ . ‘ ‘ \ ‘
25 7 v.\\kN\.Q.\Q\x:.:.. ‘:s.»,\\i.\\ \\\-
MR~ i ST YR .vu\r“\xx\\m, \.\\\.MP\\QﬂV“M\w \u« Mvﬁ\u“&\w\”%\v@m( Wwﬁu\s\ o\ \\\» wme\wa\ M\\\W«M&N\W\n M W“\\
N - A v % - d P %, . o . . (o2 v 7 4 2 por, s 2 Dy
I N s S v & o e L L e
B g \\\\\\\ iy Y o v\,\\"\%ﬁ\\\. i, war \\..‘V\\.w\ 7 Q\ = .@\1 z 37, \ \\V T U ‘\V\ /v \.\\.“v
e LI DT PTG S gy gy ey g np Y G A e i)
> nkkx P/ >yl % ».&?.\ W r f g 7Y L= \ u\ i ‘. : \ v\\
B 7 \W \w\\\ S 74 \\r\.,.uu\ W\_u\ oy \.\.\q.,“\.vw\ :3.«\,* rEY YT \wd&%{\ q\.\my \5.\\5\\ vz \Q eI
<l H / \\%ﬂ& ...\.V\N\._ 2, ; w»\mva\..\\yW\\\\\ %\u Q \w\:\:\\a :\\,‘\\\J\\«u\:. »\ﬁ\«“\ \\‘ w/\/,
= 1-, Y075 AR ~/ 22T e/ P02, LX) 23035 - B i .

IS \\ IR A 7 q.\\\ \\Q\ \ W\.\\ 's \\»\W\\\\,\\\\ . Wlud.\.\\ w \\.!d&.ﬁ\\“l%\\ \YW. \w\\ \vV...,\Q\\,h\\NQQ\ P u\\u Yirs [ RV

s> g B9 \.\ oy &, 777 23 F iz £ -
M».,Vuxk\\iuvw\ x\“\ Y\\MINWW.\.\\\WWN.\..\\ W\\\\M“\x\}t\(\\\wuv\»\u?v@\\.\\ N.\\\Ku\ .Q\.de.\ﬂ\\ﬁkut,w\\\,\.J..\.\X\.,\\\ "\“«V‘.m\&\&\\\us.\., N\u\uvﬁﬁ\\&w\ 3y
Lt e r o P S y ? 2 7 gF SYESs . z . ’ ; - ; . <
R i T A i R il Lettin o 4 Al S 0 A SR B S s
; . . HJ\‘S.W\.\V e \....WV V\N\.\.‘.\.V\\““ rEIIRO 2 (\\f:\ 14 \»h\\\.\\. /4 A/ s e g *
L. P Ty m S e S p SEE om0 » s - N o e \.\.\\ \W\\\ \\\\ : \\ 2
% \ \\ %\W \\\\ \\w\\“\ﬁ Q.\NV\.\\‘\ 2w >, P P IR R T BRI T/ ) Ty B PR Ty %) \< P &
. B N S - »\w . 2 23 g A \\\\\ oy %y LY
. e .\¢ . .\ \ \\\\\\W\\\\\&\i Ty 2 F S Yo \uu\.w\...\.,w\..\..\\\.\\\ iy \\\.\\ J,W“N‘\\\\m.\:\ \..x&.\..i\x“\\» ”\\YN\W\\ w\\.\
m v M,Q\V\Qm\\\v \\\X\\.\\.@u\\wﬂv.\.‘v‘w\.\« V\Nﬁ\\v\%»\u“\ﬂ“m\\w\k\.\\u \\.\..\‘\;W\\ ‘W\\\\V\\.\:\. . .,.«\\ K«v..\\\\x«.\ \V\AQ\ ‘\'Q \v\u\\v\\\\.\\y o \\\:S.Z\& vw\.‘:m\
_w‘..u r N\av\qw\u\“\v\.\\m\“\\huhﬁv \“\.\LM\\ :.I\\LN\‘,YNV-V&.\ e \\\\R\\\\.\Vu\ .WW.\JH.Q\ \»..,.x\vun.s\.‘.\m, Wx.qw.\\.&\,.q ~\y\e.~..»\\,n.d ,M\\\ w\\qa\ .:;@\.V g vw\\;.ﬁx \‘.\.V\\EMX
m..v.,,f.u T e S L s, i 7, LR LY ? Rty ST S B 72 s B : .\.\. \- IS - .\.. ; . RNy ‘\ - ; - , :
/\ 2P s TR 2y \m i b M A A Sy /il S L .w\ww\‘.\v\\ AL EY Q:\V\Wi\\\\l\;\ w«hw\\‘N v | o
X S . . . e - . Sy v“\i?% .\..¥uw\\. ) { !
BN ' 2y por s T S WP Yyl Y - B Ay Y S \.w s N ) K /
o A s o
A SRS G S P G YT DT Y GG s @
IR S T S T Ty For oy agp iy £ oy vy s “\\f I Al
2227 Y S LI iy gy g g P G T A S e A
\Ww\&ﬁw %Q\wu\.\\\\\.%‘\.\,.vw,\: K Wx. e r S ) g 7 ,m N

o

.

7

BS. .. s, . ) ‘ f
By vw«\ g \W\w\\\\. g vy WIpi TS TG F \\wv.\\cuu\.\..V\hzu\»w“\. b Bz M\\A\thwv \w%\\.\w\\.\ﬁ\..\.\tt.. 4 n.gn,.q\.r\d\.\ 2y A Y
. T 4 . .. S, f o d p — By N - 7, - 7, pad G e B o
- V.\,h S 8o B s sy g .\.\n\u\«.,\\&\\@\ A \\ ip w2y Lo By vt \,3,9.\ b SR *
‘ h " - \\\\VJA\V \\\ 3\\.&\\.\\\\1\ .\V\‘.kumwfw\\w\,ﬂ?«.wv\xnﬁ o 3P \..N\\»\\V.‘NW\.\‘ oy \\:..\\ \\.\J\\w\« w\ \.\wiw\‘%\ww\ N\ s \\\.\ % \..M\\. .\VC...,..WV\N.& \\.\\'rN \\ ' “»\ ‘k o \\Q\C i /(, W -
DA ey /
A\t

B - . \\%\\.\'V,“ﬂ\\\u.xv\\,\\,\n r2gl Sy WN\\\\\\R\\\W .w\VQ 2P W\EQ\U\“...\\l N.wmh\ \&\\V\ /77 UWN\VW\\\ w\\\\\\.V§w¢‘\k..\\\\«,%\M SHW\\\\ row ‘\w\\ .w\\ 7/ kdedecary
; P/

A\ WVW\\TNJW\\ 2 \\\\.“N V\W\WN\\ UV.\\J&SW.\SV\QJ..\ et yﬁ.N\“\\\W\quVguﬁ% % .u\,\,.ﬂ“\\\w!ﬂ 7 .\\\\.,\. \w\um\\ A ‘..\R\.:.\\H\ L7 ,\ v I o i \

H

B R iy ek = oY i vy 20 P g g s ey L A Sy 4

B z : 2

R Y I g N\\\\ R y‘\.VV\:.\\N\“ N\M\\\Vw\\\\ \QQ&\V\AO\V Q\w\,\%\w\« \U«W\ s V..Q\,\,W\ s \w‘\av.\m .\c.:,\\\\«&vx\\\n\\\s \ \

Pl Y 7 L s o <, Sr gy V20N

N o Lty ety e pr s 2y T

w,.“_x ‘. \W}\\\a\\w\u :.\\A\M\\&u\w\m\,\\“&l\\ ...W \\\,w\xN\\.\.,&\M\N%\\\»a\ .ﬂi\“\\‘.v Ihmpam iz 3.4\..\\\u:w,x‘ﬁ..‘:.v\u\w.\ww\.\u\&“ \\‘.\.‘\,Q,%MWNR 4 \,.,;wﬁ\ .VW\\\ v,

B o Lo, S g i f g £ o iy 0o gl et Py Sy P Y St s fo 5osf g 305 vy '

o ﬂw \N “\\ 7z \CH.\.\ n\‘\\nvu\\\.\ \w\\\“« facd v\v\\.lw.w..\; &\ \N\u\. \Q\wu Y\.vs..\ \!\..\ Q\.“\.\ vw.v 7 .\\\\&\\\Xx.\\«n\ S..&J\.:v.»“ﬁiws. x\w\w\? :\w\\\\\

, W\\.\\Q\.N\Vw‘y \.n,..\v\,. \\ \\\\W\ . \\\\WM 2 w\\«\%\\; ,\JSQ\..VFN\N\WW\O\ >y Q\VN»,V\-N a .«\\VA,.& “Q\Q\,\N\\V Ity «w«ﬁ.\“\N \\\\“.\ ;

w, JW W\w\v\\v\\_a\k\wwﬁ o sz ..\\1..!.\\.\\ .:Qw\w.\::\m& m\\\v\.\\\\, \V\kﬁmw \Mm\a..w\‘v\ N iy ar v oo &\W\ 2 :\.\va.\\x\ v\:\\\\‘w. awx\

- P \ 25 - t\\x.v?\\\\\\MV.\\ va\.s:\.\\ﬁ \'\V\Tw\mﬂvﬂv%&\w\wxwﬁ L .vh\\\”&i\vﬁ&ﬁV»ﬁg\\\ vw.w.‘.... B \&N\«MS\\\.\.\\\\\S.Q\

S gz B pie e e i Y BRI S pfonsge vl ars gl o e 7 D 7 Eas st ot 0

T, -, A . et i i < > i ] i . ) 2222 s K ~,“\
,\uﬂ.ﬂ\\\ \\J«\c. \V\\.\ \\\\ h\@.w\!\i@& \\m»‘qu\Q Ww\ﬂv\ 7722 \\\\,\ .s..i \v\.\\%ﬁ.\\\h\\\\yxx\ \\SNQ“\\V\\\.\»\\\V\\WWN W\\W ~Q 225973 w\s w.\\..\x\\ \

.,\\;u\ﬁWW\Q\%&\.V!“(\C\ uw.v:'n& v \uﬂ“u@\vvw‘w\\\\\v\a \~ .w\\\\»\\d&&\»\\.“\\%&h\\% \:w\m\\\tr\\ \x\\«\\\“«“ \\NW\Y‘ Y\\\)‘\V\\L r\..x ;\\m-

| B a7 el M e oy 79 S

» . s prris B o T g oo ten gy 200 LY a7 YN -
u%’v\‘u‘\u\\w@. \JW\\\#.\\“«\H\\\\H»\N\N.VNNJQ\ Ee < T \\ﬁ\ﬂ\\,w\.\\“\.v.\m\..uw\\%\.\\ 74 \w\@\\\\ \.\. e g ) \\ . o o T .\ ) 0 Af "

AV o4 vﬁ\ﬂvm\..\\nﬂ.m\wx\. o \\#\\\\. R ugé\wvw‘vv@ \!\w“wn\ .\\ V\ .\V\l% W TRL Yy \VN\\\W\\\\\\Q;..\ 7T \\‘N\\ ) \ .&w 2 W\W\ N\v\ \.‘\\\ \@\\\ o
‘ s - " 7 . P g 22 2 vl 7Y Z7 5 4 )

i u\m‘\\w\\\\‘ A G\i.wwﬁu..“-\\\w\\«\l\v\\.\»ﬁ\v.\\\vxgﬁﬁﬁ.\u QX W\\\\..‘,\\N\«\\\Wei g Iy %W\\Q,\N \\\\\.\\ g \w\d 4 .
¢ - ~ - . 5 2 &) 2124 7, VI QY
Y8z ~JWMw.UﬂV~\..W‘\¢§\\&\\W‘»\‘&y‘%w.\v\\.‘%%&iu \‘.N \S.Wﬂ\u.‘\\ﬁ\\\\w\\ W\\\\ E 4¢\\ﬁ\\&.&.\“§9%~“\\, w\\\\\\wﬁ v \\ \ \ .\\

‘!Q. PR ;o : PIPT 20 PPN eI ) P £ v s fr1g 77 Y P ALY vy

i Frop e o gt G gt 2P LY S el A A

/
-
224

~
§7

A

o=

TEPT

7

8- h p - 4 - i o
ity 2oy g £r s drrrs S 15 g e on for IITII Py DS A I D7 D rrsmme s s Vi ) /
> — s rrr . Lrrr 7SS YOI



T s > P22y Pty iyt Y . NFVRI TSI ST FAT e
SRR ANG By SN A S i & Sl S Nl S A ALy s A A

//W
. N

’ 57 i Y 2271272, 2 2/ 37 22 215y pr, 7 S f pPN2 WD \
G el s e i e R s ) S T /I \
.- W : |

. . ///,./4/
. M0 Taerd m 2§27 s fendt 2 \ y - 71, n L7y, Foz 7 N7 Y U,:\
BE DT T my T YT 0 by .c\\a\\imﬁ\\\\&.\ww\ @\w@.ﬁw.\.\\u \\ G v.,w\ % w“\\,w\qu V\W\\S\M\ &»&\w\m \\. \\.MQ..:.\S\ :
s - .~ - N " y . vy N 53 . T ot XA v B V &47 A s o
ey g 8 IS DRI S TP «V\m\eﬁ.ﬁww%w\ Sy &5\,,% L vIE ) \.,w\»w 7Y T m ’ ,\\.\% w\ 7 —
S m.,.\\v\\ww\\w ..u.,.v:\,,\:w\\.,\\\ B 7T T7Y RN i T Pz gy L e, .\\Z\\w\q\ 7 ..w\ o @w\.\\\ ek 4
i - ’ ,svw\\dw.!mw\v\&hw\\w Ny \7\\ "7 TPy e W apnf s 3P A YT YT 70 .\\.\\«.\m\ 7 ~\W\\\UN\\L\,\\W\
e . P s e reid ) Do 2 g A s . il i) sy prir 7 358 e Jo 05 g g S s BI0STON O Y
B L Y s g A por ey By Ly L s pro 0 1g i,
. NI/ s A SR A i s R B S N S e 7Y
B . : . - ) Dy g2 vrr g 2l . o Iy AR eRy A : DRE T B YR 2 .
B T T STt s gy Y A I TR AN 4 ANy ¥
= P - 1 g A S fmmS g g, Ve IE S YT IR v > Ry sr e o . PR . e 73 i Vi 0 ST VF Ly A, o s
8 e e e e e
Bl . T e s L g gz b hl g g g g vy \
iy - - B N7 aF 2 F N B, 22T gEEmE 5 . . P, U, ps Vs s, Ly S 7 1oy .
u,\ \.\v&N\.\Qs«w..,\.\ v ity \ 24 Tz fT wv\\lw \wwu\\\\vm.\S\\wq\\,\ﬂ\x\nv\\\.\\\ﬁﬁﬁ\\w& 220 ¢V\ R W\\ ‘W\\..\ \\uww\\n u%\&tﬂ\w\\- Nﬂ,\\\\ww
B g LG GG AT LAy gy ] e -
i W\N\V“‘NS 17 \\\ v‘\\\u,wvx\w\\.\w\wv\\ !\\\ww‘..ﬁv.z\..wvﬂ :\L\W\\.\K&,\\tw\ \\\s.\\..\ Y \\.\‘W\u\ .«v‘wv\;““\\\wt& v, \y.\\\\r.w\\\;v‘x\wu, g u\m..w\u\\.(\,ﬁ” m 2
- T ~ E ~ , t
. GGG G S i By S sy s oo i o Y S
N . , O e 7 A O AT T I
. PR S P U & S & s L LY SN S S @
M} ~7N\wu\\ x%\\\.ﬂu.\\\c\uﬁ,\”nx up .r.“-,..\\..\a..ma\ 4744 x%&\d\\?% (5% \u A Gl \W.\. R &\\,\S\. A 1\.\\:.\ 0\.\\\\ W\\vwlc S.w\sev.“\ \\\ i u:s»\»
:. W.,v\,h.s\“s g W.\ 7 =y V\\““ w...“ﬂ%”\s?i\\ﬂ““\ 7 \\n‘\\\:n\ WW\\\ 22700 i, vSW\ \.\v\)\ o .\w >y \\.\\\N\ .\\F\&%\.\Ww P50 \.V«‘.\W\ Nﬂv\v h\\\wn\\w\\\\g W\Q\nﬂ\i‘v
%v \u > 257 S\.-.\..:.w:\\\\\. 2y / e \..‘..tm.\..ﬁ& ST w\én\ B ony iy oy e Y\\WU .:Vus Ws
.‘wu‘ .ﬁ\%\ﬂ\&uﬁm\\ »/ \.v@.\u N\W\\u .u\ rrpepy ..v»\\\..\‘~\.\§ 03\.\&“\%\\\. 9»\\\:»u Nw\ﬁxﬁ\\\. V\Wn\ \.\\\w\\.u\q\.\\. 1.: \\\\V\W\\\W\“«\ v\\W Wl\\\-\V« g\wwﬁ\\\\».\ﬁ\w\\\x‘m\“ \ \
N - vu,\i\wqu\W vﬁ\\oﬁw\w\\\ﬁ 15 Gﬁ\q%\v\tt vip v Wﬂi\“\fﬂ“‘b@ V_Mw»\\“t\. »“\W\\\\Q\v& V\\NQ& Na_
v\ 3 A 3 . e ST v, y - NJ«. ..\.w\w‘..‘.ﬂ\w \Q;_.\h \\ﬂt ﬂ. ﬁ.,:.ﬁﬁ
Bl 777700 7 o mr povesgfins sy g B fon b A A S A /4 Y P 7 L peit
.x. T oy .\\\\I\V\JQNNV\WQ\\U\N\W\\Q 2P IRIRT g N&\“\\\Q\% \¢§\m\\¢,_\u\w\\<n\.\.§“\ cEv it v\\w‘w\\k 8 P4 \ \ 7. . .‘\.. i
- . ¥4 ssingy B sy ey brsof 1y o g g g oo sy ryage
B )l o e ey T f s reipn vakw.\{\.\.N\\S&@N s AN 4 77y & 7
=y \MMNV\ . \\\u ) 7 \.V- 5 PO L PPN aa PPy
= o - N Z N iz VTR Prnf oy lptmsn Brdy 3500 oS o7 romr o prnngs sy F P/ ol Y el
ST ] ey oy g2 Ly S g e pf ey iy g iz ni /7 / 7 ., _—
- . . S . 77 SNy S S X SN A Iy Vs 4l QWWNN\\\xQ\\\\S\\W.N\Q\E;.Né @ TS w\.\lt\_\
- A S Rt Sl g el e A i D i 4 sy oty g A g g T .
YT LYY T 7Y T s o i g gy
. . 7, . 35 srrsi YR WY 7 5 gD g T YRR RS TS
S Al e e A k\.wmw\\m\ L 7 M\\M ity sy oo S g
o - R P s 22 ppsn e 2 TS WA NI & e o7 =77 I . .
AR e P \V\\\\&\ AT 54 W B R ) X a4
- \\“\w\ ‘v.\.v\wv\.«v\.\\.w@&\w&x THT v gy \\ﬁq\vﬁw« WL Al V& \\ s g il vy ot vw\@&\us\ @
- T 7 s £ sl A AN A A
5 TR g gty sy Y Ry :

e PIILIY) TP TF Y <\.«.\ -
e 2 4. YA P07 M AT R V- M L4 \\v I gt TR “ . -~
\\V.\J\W\\#L“\n\;\\“\\u\c\ .\@V\\W\?\\\A \\\uvw.\u\v\\«\vn\.‘\ﬂ\\w Qow\wv.\vﬂ\ \m.erw\\ Vs s FEEIITL VY \\, / \\\ 7

. . ) rvotf P P2 VI Y Y SV“N

. ey i, 22727 PIPTYE Yo/ fale" \\\\ A4 &J )
T I P I S T g s 2 Y T T 2 repre Py I Y
B . - ey R0y $FOMFE w\ § o
Rk i sl Bl ;
e~ \A...QA 7P Al Ty 7/ 7, L/ 4d k\wwﬂx, 74427 S/ A K\W \N . ~ P P22V, \\“\ \<v§ ~v\v\
3 va\m\\\w\mvvw» WH\\.M@M.\Q e Q\M\\\\M \\.VM%W .\»\\W\.V\M\HV\{\\MHMW\VM . \Q\\%\Q&v\ -k M.S«\\qw\ oy s W M\N@“ w\\vqws ‘N\\ WM\W»\E \\M s w.\«m.\\
=g 2 DR Y s d ' ] f 2z Trn 2 R 2, v f b
s \.‘.\.;.u\n.\w.\\.m‘ £ S s ey i e \\X\\\V.«Q«N‘.MQ\%Q : W\. V\.\ 7 w\w e Fz 4 .;.\Naw Ly g b 278 @\%a\
- - “ \\W S /S S L4 = “N\\\\ VW . uﬂ\u‘v\\ o s s \‘\.v\u\%\\\wv\ww\ \§W\AQ\. \Wn\ ~ s \\\\ \ z ‘G
Bl  2erv o roenrrs, \N\ﬂﬁm\“w.ww\\\m\ww\om\nqu\\@q\o\l\.w S‘VN\N,WW\I\\\\\%NW. 4 ST ) \ oo, s 27 vl Y K\\\.‘Sy\é ‘Y
N T . : 4 - o \v@rkﬁ%\i&‘\?\ﬁ\%\q& ¥ Y S T TS wh\\\ # e, NSQ\\\‘ 5
B G EnTneny ey pun 0 ay poe Sy TS S porgs w15 pregrazsypng Bty 13y v 177 . a
P Q\».\Mmrh - \:;\‘i\ e 2 \\ e \1 \t\\szu I gy )\\\\\ 19 N\\m\n =, . -..., =~ \\\3\ 27y .@W@\,%.\\S«\w%
L SOOI s £ fatt s L) Sy 40y o s i) G YT I by YA o G SVR\NW\ A 73
h- M.“.NN\“\ > .u\?!&h\@‘\ﬁn\\vﬂqﬁkmw m\\\pV\.\.,«\»qu\v W\,\.\,\IV.WAQZ\\(%\\\ .\\W“\b ‘, .\ \W \\m - :\n s i -

LT s jos Py gy o Jogoriy goiosg?s gl pfgryy )
- SRR AL AR ki A SR M5 D Sy i ﬂ
i _

X
AN

W

N .. -
n,..,:u. ..I‘W“\. 4 \\V‘I,M\\\n = :\ .

-

e e e R T o

%
T -
Z’/f’/'/

. 4 5 2.7 vy’ j N
- - LR 4 oS z, 1P pTIEN, A il e X o . \Q
A O i sl =P ) P T g PR LTI S Y LY TV ITE DI YL R K:

sy 1772 g e gy g v 77 grmmninne o S Py Sy R [ >
2T T T oy vy o sy Yy Oy v gy




, . As?s,
\., . Y Y - A/ S Y TS T I s p ) a2, o v ral W LT

ey Eooy mrgen s s o e TN ey E T T x\\mc\\ﬁ}v\ ww\\.,\,.v..,,.\&\ﬂw%w,&\ \\vawm/s\w‘ T gy
Ly oy T D i ey s ey F 0 s gt By vy e e TY S AN s £ R
TP I AL S IR vy ves S rpimy e Sy g 2 g ! RPN S AR D i T o My e S L 7T

. AP SENRSUN Sy S, ) N ———e h il Y o, s —~ K y ? 2 H N S ey Y rrariagy

LIPS T T ICT YOI e Bory o i PrvT s ey < - 2 &P, /5 iy Ty, DIV A e 28 Brry rax R et A4

T s P 2T & N o oy ol ._M:s\uw%wux\\.we.\\\. P Oy e T2, G Yoy
Vaticast s S T TN R M i s i \ fnsdl

e,

e ST = . -
7 Wuv?vﬂwvﬁuu)ﬁ“t. ~z U\.&Sm T AL A
B TP Sy DA A . 7 _ MRS D7 s p 3eap 2 00dE A Y3 I Y752 L s £ PR 2t l\\\\ R P TN
B O a i nn Sl g R e & T b e
RN S LT c.,.,\gabz&.\,& PVE L Yrrgar 20 S vrsf s g gy o Y O G g 0y S vy vnklen st A
Ty S fese Ay L L ins sesr e - i \v\\\ P2 ey \..\,«Ka\ > rmpe AP N4 4 0 5T
s e R e \\W\\\V.V&W\\J&\S“\Q Tozs, v, ‘W\ Sy 7 el AR .\\wa\r‘“‘\e .V\n\\\m\g.& o pelrn syod, LT
G T BT TR s vsorasg £ NS Y LR e N SV Foprs 304 5 g et & y 7 G
s, - 7 X T T T J\v\w.»vé,\vt“.w\\ sy ey T VY it 2 N e A P rrheyaie.
e gy ags trmpr L e i 2 \V 73 Vi b Zyw G YT Ny By, gk iy .S?‘Ww\w S 7y Sy Sy R
ST et g g et A & T S S A A A Ty Y P
N NS O SNl St s O S s At L T S AN &, 2y S Gy iyl
% \w\x, ST e s v st e o 7 Vo Ly :MW‘.WM\ v?sve. S SRS S Y e g p ey w.;,:.\?ﬁi:)\@\\.:\& oy Ay
. (ﬂvﬂ.\uw N .UH:& A\“\»\ GV iy sl 2as T Bt oy B P Gy, Q.cf\”.\.ﬂﬁv\. T ,t\.w\,\\%;r...u\.. V.~n&\‘\o\h\\&\d.YuQ\d~.\\.o\ -Y\\N\. ..;\\\Aq yo gt g oo i
AR RO e s s Al e e s LS AR

> e V...\A\M\(&\.,(AW\N«\\.J WQ\:LV.\.%\,. o . 55 K 7 7
e i A e I A OGS e gy S @

R ,...1.\45..\ PUEITL e

Z A (P

\ \‘.JN N R P Lt 7 >,
.:(\W /4 Ve gy s ke Wy .n.\.....\\‘\\.\..uw.\.u\\\d\w\n!ww \,&\J:JN.\\ ;

IS B L - - . - \“ S PN, \}H. FTyZ 2 oys 2 .\‘\.\\.ur\‘ ~¥\\.V.\W~\w\\\< vy mJ?..VT.ﬂw.\& w....\~..u~¥..\.\\u?ﬁ\.\\x..“~ 20330 oy e A
i )\h\ =z P i e et su\\. T W\w\n SO T B e g e L \.\mw\‘\\,\\wﬂﬁ\um,ﬂ\wx\
et 0 7 \\\. T \J\ .w&vﬂV\»\V\ gm.x.n.\.\.w\.\?.iﬂ:b\\,,, N AR RIS P70 ¥
K Fre e S L \.\\q\\w‘xﬂ»u\\ — 3\.v\\3.N.\\\J«. A N \_\ A A R ;\.\v?m“...\,\i:‘y“ i Tk L

N DT e Yu«:wch\\ gt 2 i) K \\.\x\ ...ﬂ“.m,,\ LI g s :«S\ﬂm\\\“\ \n:\.V\\\\..‘\\\C\T\:»x

. . . <. - o o TR, P Ko p i - o v risrs e oo 27 > ] A

’ T Sy 20T .H Jwﬂwm\u\ A 1t Ve 3 N\\.\\\, LS gy oy Y g

- p e P T = g N L A Rl LS DR ST SN BN N SL A L gy o g
= SHBNIC LT o Zo tcgaves 4 oy \“\\\\\ .\\QM\\\\\M. \\&v kg ey e g Gty e T
i : VA AR A A Q.,vw»,r\\,w».\u..,\ I AP ard 7, 57 s .,V\\ W\\f.n\k\x.\\\ W@\ Y vy 1Y ‘,.\\\\\ g n by

e - ,os ) ] oy o pen YA A ’ 7 4 7
A A i T I B S AR L O B A AN 3
DR O T Do) ) S A s 7 o 7 e W\Y\T;\\ PN 7 e B ine pol Qi e “Iradreng ot g ol A
<. 7 7 \\\\v\.:l.\) £ S LS TP iy ISR T \,\.\\N. \\. A s \\.\\\\\ (7’ 7 \\\\ \ e e \\ \.N\ »
O P s e A SIS S AL Sl DRP R Sy A A A S LT o 2
oeir L 7, A B a2 S 7 AT %
" M VA A Ay /4 iy \VL\\ ‘\ VLS PP AT A< .\\\.\\»W\\u ﬂ\,\s. R i RIS R PR e \..\‘\.« rany i

. Ma s Sl RN @.\.\.m‘\ U G P gy TPy A e s gt A Ny wx\ . A
i R A g R DI NS S s LR s
- -z \ et e esditr1 /“\\13\\\\“. v \,\“ > 2o s T s A~ RS NG Y e g Ww\\r\\ e Fingm &\ nings Vo
. g e T T e e L L L i e
§: 57 oy .\\H»\ Y\ﬂ.\m“« - V.\.\.xu ‘W.U\“. \\\;Mu d\.\\ «Ws\»\x H\‘\\\ 2 'W\\ .,,\...w“,\.\.v,:&ﬁ Ty \.tww\.\w.\\A\\ i G\S\.v\\\m.ﬁ.\,\cv\\ m....f,w. iy .m\.m,
I R Mt s gty Ty wﬂ\\u\m,.‘\ﬁ\:\ T T g S g S 40\..\\.\.\\\6 R4 4 V‘S\\ﬁw\\ﬁ:w\\ﬁ e x\,
- \.VA - e I ) 7T g h\\- G TN s o s e e 2 e \:\. ) P )y 7y
A - RN B A S A A b 3 L LI PV By il s
BECARRS” i Vs <z, ¥ i d\% ~5 ,.\\\\\\\v\\.\,f\ «N\\X \44\“\ :\\n\ “&\\ M\\ \\l.\\\?\,l&b\& V&\.\E\\. wW%«.\.\v s ey wa\u.«m\ﬁ 12y ,,«,,.V\.u\\.k\\\?-.:\\w\‘.. :“\f\w
ESRP LRI SE e \.\\H.v\\. »\u\\ WM\(\\\\NW\W\\\”{ m\“\.\.ﬂx\.\.&&inu\\xﬁv g f wpprp b !\\&JW\J.\.;NV.E}\ f‘.\\\;.x.ﬂ\.\ - \\.W“> ! "
R SE AV\\.J\U.\ .x?“ R A f - 1T 2 \.V\ q.)wwivww.‘.\vw\.w\i\ \W..\..v.,\,w\.,\e - \,,W)\Q\:\M\.\Nn\zt\‘ Lesprirs s 9 “rrary
T Loy ,V\\\\-\W w\\\\w\,.“n\ Yﬁw\v U):\\N NP A v AL r\wt\\.““uin\ ey M\\ ” ‘W\m .\\VW\\\.\\.&%A\.:«. YA \_\\ i
. 5 i e iy e va\\\.ﬁ\v\v\ \.W .‘W\NY«,..\N\T\\S,.\W\ .‘.a\\\w\\.,kx A‘“..W\\m\\.\ e w\.s\ Al\,.w.\&vv\«\s Lo ;.n&\\\\\f\aw‘\ﬂ G \.w\;\\ﬁ.,
IS el \M\\.\ .,\‘w.,.l\\(‘\....,. . Q.,W‘A\\\\ \.;.M“ i .~\uv. wvam.N\\\\. \ \\\\ 3 \ﬂ.“\i. \\\.\\ Tryoi, \7 kv.z\v,\ W\N\w\\ W\\ n\.\\\\%\ﬁ\\(?“\ £ ﬂ\y\\\ S‘NVCN\\. "y
‘ Z Ty, 7, M\ , 7 ”\\\'\ - ﬁwpuwN\.\\w\.b,N.Vv\\:u\w\‘,:V&\\ J..w\,.“\\\v s :\\\m&\\aE\;.\.\.\\‘\."\v\x\w\x\\.\\:w\\ Y
B R e e L A A g i g
\\\\ & JW\*\ \1.\\,&\3\\‘\«\” .\.\\ w7 ‘\\\\\.x\\vak.w\\v\&v&\:\.\\ v\\\.W\\W\ 2227, Q\.»\\ \\\ Py 2
> Yyl 2 S > . - - A . P
L s v E s . R cgss g 2 34 v..w\\\w\,w\x\s.ov\.....,.?.iW\.\W\J..\\.\\.\u\ u&\\hﬂ\\aw&“x.\ﬂ\\v&\ o rrenE 5 Ty, \.Wu\\
DI, s S e > s, Ko . - oo d - Y :
_— uv\\\\ .\3. TS ..\\n\s\‘\w\ W 2T iy g8 g B ory V iss \;M\.%.w iy \W\%\\&.@V~ CIRBIL v Bt \\:\\\\\\\\s :
AR £ LI T O Sy s, T . ) . f I Ocid ~
0l 25 \\\ CEI g Sy v,ﬁ.i.xx\cxu\ G\\w\\ f\\ t\\.\,\.\, ; \\Q\\ w\\\\\\&.\\x\v‘ Q.&W\.\E«w\\\\kw\o.&ﬁ\ )
Co pad v R . e - X . 7 < - 2 s ] 7/ / A :
A e G S I L A Gy p S gy T fore fi 2 £ g 77775 2 T el g
e o 2 Ay g rzy oy Y g \:\wx\w\\W\\\\V\w\v\‘\. 53 2 1y v g

\\\
> > \)ﬁ\\;\\&\. R ! v
= (TP iy eabeny gy ey m\‘\‘w\\_@\, 1o Ly e WA v il el S S
-7 T L pe ., “rp ket e 5 e o e . ., s s / . - PO A -, ~\ 2 b, =
Wu\ \.\u‘\...\ \\\\\ \.\. ..\., . a4 ..\n\‘v\\\:v«&\ vz \m.duw\.w\.x\\\\\t% T I 12 .ﬁ\&&x\\ ,V\\.Q\ o7 Py \\Vm\\ w7 27
- ’d \\\m\w\ u.(\\ . \\. ,Wu....ww\u W\Q\Wyx\a.&\\\“ﬁ \.\\;\ ﬁ\“\\w\ﬂ\ \\..\“sw\m\\\\x»\\\\\\\\“w\“ 7. \\HWW.\\Q\ w“\\VnM\s\vw»wW\n»w\?.w\\\\\, 2710, \V.\“\WN\&\\\ 7
z \WVWM\\ \M“ ?\INM\ (4 “\, 7 vzu&\.\xv‘ﬂv,o\&\wﬁ WPSTT T g ST Y zz P \\\n\\ ’ J\‘\\ e »\W\&b oo \\v\,w\\\ \n&\\.\.\\(m\ N\\\Nv:u\\.\v / \\\\ -
22 \V\ SEF vy 7 ,.N\xw.;wu\hﬂ\ﬁw\ \V\.\swv\»\\\ﬁ % s\\whwv%.w\ gz m@ o \.\\@\w\\uttv& ~&N\e\\\\h\\4 trp 3 .\\5\\%\\% \\w.‘\\\/\\&:&m«xa
- .\\«\iﬂ\u\w“\ V\w\ \\WAWW»\.‘V&\“\ w.w.\ 20 v \&n\&h\ w\w\w \NW\\S\%. N.V\A \w 2 .\..u\v\\w\&&. v AN . 8
5 TP g L s ; prs : P 7 s P . £ 22 54 7 2 JEf Y FOTINRIE oA D25 v s 4,. P
\\“\\\\\\v - 7 B Lo QwNW\\\wN\\.. Q\V‘\\W\S\\u\»ﬂv;w\uﬂ.\ . \\.n\\\\\\ \\\‘\‘J\\\\ \w\\l\\ \\.v\u,u.u\..\«.c 7 \
i) g BB N g h ity sy ety A o vyl g Ty g sy Y
- A O P Vg B8 g hmpery prionf Tyrizy e by fy w5 dp g yprys g wegpe ) o, St gy g
. \\H\;\.\HVV\QM\“M\J«VMM\\ W\vu\(.w .m\m\\w\\a»\q vx\\\\\\ \u‘.n!:Q\\«“\,“w‘\@\.wbw\\uwwﬁ\w“ﬁwww\ W\\N vv\\\.\ww.w.\\\ﬁu\ \g. \\N.“u\w\\ \.\mﬂv\.\wﬂ\\\wg\%\ﬂ\\w%&\\«\ _//
“” \\\\\\\\\M\\V“ \J“@}Q\»\\VS\\\\,\Q\V \N\\VNNQ\.WM\Q\Q\ Q‘v\«\wwu\“ Quwmwsw\.ﬁ\\%\\w 75 \WJU%‘Q\NW& w\.\\\ d Q!\\\\vw».u\vu\‘ﬁ\%v\nuf“&\ v \
e 2T ST G S L i g i .

/:/’,/

B

e




IS Ty PV
it ks o' TS P v .

o ..«......\, ....W...l;‘um, e T \W‘N\\..ﬂz\\~ 22
~ P \ - gy b&»&\\v\\.\/u\.. \\S §\\ .
P ..q.\”-\..«\..v\\»\u\m\\ 32, e ; AW'\ -
D . O \J\ \\\ﬁ gy Tt Ty AT e Fep Jv)
; A L~ s 7. ; . R
. Z L 2 \\\ AA\\QJ fareri st \\\.\n\\\ \...\ PPl S 2 \\\\\ \\\\\ \x\ V2 \\N 4 \ N\ \\ .
RO G 7 b s Vi Wit ducl S M P AR
e R e g, et )iHV ~ s T A ) :
- / / — T i N\ \v\J\‘s \§ ng\o\-ﬂ@“\ NrN\ \W!ur.\\\ - V\ :‘ \ﬁ..\. L)Ar
JreEeste s nz- R A ..‘l..h.\v P /:\\w . - ‘u\\w \\NV\. ‘ x’iNMMi\ -
E i T e I3 2, Ry
. - e T e Sy . \41\\ » Yiwﬂ\? 2 :\\.Buv @‘ 2 \-E\\\\MN\ 777 \\ : V\\\\i\ \\.
.. T~ P ”~ 72 4
R Coeeeg csang Ty e P S e L:amwf\ 2y \\Q e e
T N LS R - J: W TP \.w\. R AR A /A
SR S o v SN A T U R b A 1 AL
=z e : = e - ‘::;,.:
R . 7 gﬁ_

Ve - \ \\.H.w..\:w~~ . .\\i\W\Q W“,\k.\\.vn\ﬂ\\\ % § V\«\\,W\Q\NM\
Z - \v\\tv\i\ K\wr * ;N\N.“r.‘\\u o 4 \.a\:\\J\J ﬂh\\uu I&hs 1.\?\ T e\\\ EF PV \ ) R TR
- oy I 987 a5 s VR \\ 2
o 5. \ \\\ e § 04 4z \\\\

— \\\lJf\\u\\h\ = . —
. . . \\n\\\: o \\\N“.\\u“ \\\\\

: , o s ,\Y\w\? S
e saece,T i Taddr .\\;\ ‘AMV\V\ qx\\\\\\vV\ h:\n\v\v\vw\\\\\r\x\\\\ \\\
L \\ x\l\e « — \A

PR Y

g 3 P2 .
s 3\«33\\\\ 4 \N.\\ 7 \\vwm\.\
g £ 37 v\c.td s y

s T T e Z =3 e g Bt
7 ; g \\ Aadeds
43\. \\!c\ roauss 23 520 W \\\ regp 19000757 TS

Jv’; \e\ .\\\\w\\ ,
_ , YD ¢ \\ e v\\ Q A \M\\
s e A . v’\. JW«\N\?\\Q\\A\ Q\\N\\\ 4 P4
4 \.\mv 3z P »\W,\ S zZ K«.Y\\M\. Zsp 2, RWﬁ“ g0 fT T iy 44 wax\ww o \N\e\\‘\
é\\\x\“ \\.\H\B k274 Fraagd a i 3‘\3»\.\ A2 § 4 7y % msvrpryg vy s 7 oz
il Z \x\\u R < 2 Pt d \\NNV\\\\ N s AN ’
T UL o iy T o il 72 s Px\v\.\(\&\xﬁ“.\ \\w - N2 I \“.\\.\\.\|\w\\ i
\4\.‘!.\\\\ g )\ ” N e e \\\< !.H.\. 2 Z \ sy MR l..\.w.\ e \V\\ ) e \7 \\
o el i 7 - - - e o \\Vkvv.\ . s yer’ e/, ST \N~v N \\ 2, \i\&.“‘\
o ..v\\\ . \\ R < .\... e = > \.\ 7 \ \u\ \\\,\ \\\\h\\\\“ \\W\\.I\_\\v.\ \M\\\\\\\\ \\ 4.t «\\0\\@\
e T oy v Bp 7, o Goor R A 7Y
L [T ==V “ \\ / e - \\\W\ 5y
P \\\\\ \\ ” K | 7l 77 «N\ 27, 4 : F \\ 7 2
n\ Z 7 ¢ e &w ~\\“,\\\\..7\\§ oA, 7 \\\ i R et A
w\ ¢ \\ £ S 4
L e S 5 - A e et o il Y . \ \; w\. \ !\ > .\\\. A it
\\ 7 ,\\\ ey .\\w o \\\\\ \\\ L \‘\\.“ pryd Guing LS 27 :\ Al A z« 7 \\¢\x\
4 Z \\\\c e K >4 \ \\ R \\\\ \v\w\
\»\\.‘ i s \W A A A ~hv\\. Fore v\vv\\\ 2ot P R \\ \\\\ .\
: : \ w777 ’ " \\ B \ N \\ )\1 u\»%
AT o \\ \V‘\\ vz 227, g /’ \ \ ¢ SR \\\\
i 8 z ?.\\.,,\v.\ \\\\\W\ \ AL G P 0»\ \JA%V\\\\\\\\\\\ ud \\T\\\. \ \\\ :\\v\\HNH“\wv\ ;
T mrm e - s ; > P 7
e A Nl \\\ uA\WQ \w\xﬂ\\wN\w\ qvw\\w&i“\\\\m s 218 ST PTG »..miw., SEPAE G >\ 7/
s Ml 754 \\xu\!ﬁ.\\\\ak\&\?\é Fuia \HM\M\J.\:“\\ o YN \\\\:\M vy
T o T Sy e R T . h 7 S e = by neF A 7 \\\ g >
AR Y S ) S yr g sy ey \:c:\c\%.\\e i vy 9 e T
e, lvdia\\“w\ Tl Lopznait e \\ mtv\\\\ . \V:\\W \ﬂwﬁn:“\ \1\..\\?\ P \\ \.u \Ix\l s \ 2y \\ \\\
= g Tt 0 Ty TR s L g £ 7% e

Ty - o CarP e P rar
s .W.,,\y.\.uu.\w\; Fof 2r u\man,w gy Gr ) e Ay P4 9o q\é
B iy i s ,xswms b @w\é\s \\N@ \,N Sﬁ@% St L
. - WV.V\\J v&u\ T \\)AV\V\Y:\,!&\\ >l ey VV\\.\\N\&% \\3\ \i\:\..\\ \ »\Mb§:~\\nh «W s o Gy g :\\\\ 2o, s £rr \.< \M\ \.\ u\\a.
e AR s e T N g By e
T sm?wmw%\«%m&% m\% lwi %&\:\x wof LBy oy g 1y D)L T
\M\N.mmw ﬁhgi&%&\& 2 LA s AR \\ e .sd\\ Sy i Py Y e&% \zmv \\ﬁk 54
B ; Y7 Y L it %\3 e 7 ik ek




N - SO A e,
P \O\uuw\\\d\\\va“\kw“ ¢ L S ..\4
Prrrieimr Py 3 Srzr e .
Vi, \.lu\n\ Il \.N 7 2 /4 N\\NW\.\\\\ k&“ﬁ 27 i i
f .~ \i\\)\il\,.h 25 .W.~ rn Ua i .l\x..\{v \\w\\.c -~ 4 - e !
Vsl .sW\\- yg V\\\w\\\ \/. 2, ’ . “ |
. i
Py LS & - ~<h.n\ \\\0 !\ P4 pias \\\\Nﬂ\ _
- et \sf.w».- v ...\C.«...-.w...\v.t. Ln.\ Y72 r 3, . C ) ¥, 777 :
T 8 - \.M\\\ 7 \\i|v u\\l \\.\.\\.\w..\ g \\\ \*.% N\Qxd 7 v
. - / P ,(\\\n\\.;\ . P Iy
I e s mrrrs 2y 5h T P v
Vd Z ST A Vaé \
v . N P ‘. o Wea Lo/ 4 \N\v\Q.&\ \.\,..\vo\v\‘.\\/ \ﬁxdx\\\ \y \N a
R e e T o i S o T P L : )
L - : R LN Z 77 ez, (W .7 = 4 -2 7 : '
; : L i ey L LTI S s PP NI s ok N A \‘ 4
RS .v\ S L B @iy o ey \MN\\N\‘ Sy - . \P:\G\.,\ Viaaaas N\&&\N\.
- RS Egk et T 2 S 4 »\.\\\
: P e - .,.c.:,.»mu\l.. a2y roisss) \t. ro (\ \\C\N.\\.JT . é :\.~ C 3 ‘\\\\\/ \\\...
- . . Z
o - : 2 oty St
R O e c\:w \: S s u.H\\..~ 220z ?. i \1 i w»\ \»me\\@&\\ »27
) ‘ \aﬁ e ,.y-..\ \1&\\(1\ Nv:f\ 375 ..\\‘ .
i =TT ) T S
:\\? 2200100 ) T .
=2 e

TN r\r\\\\J l\rd\d“ sQ\ IJV\\

n.k. . . .
—— e \\Unl\dlw‘u\mu\w\)].
- = w.\ —_ u\ .\\\.M P \:.u.u\\ﬂal. Vv\\ SSu{i)R@S\&\J\
: S 33 S e Y I YT Y WG =
- = = .\\\ Y . .\ s %\\\ \\\
—_— e e o 7 S :,\‘ Y S P
B A — m R R AN .n.ou\.vu.héu\vv\.w\ Au\vd\uf\Jv\\w\.N\\“\.\\ \»J ;
Lo — e e e . \ \\ i g \\.\ _\\\
oo .\.x). - 7 vﬂi\\ﬁ\ug\\u .\&\\z\la\\l Z2 N.W,\w\ < FEEET uu\o(\u\\r\\\
- T .NJ?.(TTQ\Y{.T.\J\wmn\‘\ Q\\) : o : ?\\5\

~a - =, iy
e Re ,.& w\xl\.. > A IR

\
— e A e Rty ettsaag g,

. P TEEN

SR o e e ) e
- ...f, - ﬁ\ 2 AR > ‘.. o JJ. ; -~ Ly \ 4 \\\\\, o~ e, Qz& .\\.\\\ \» \\ u\‘\\\\«\V\.vV\Uh... \\.\\W\. A
~ g - e
FrAIn- DN sy, - P xé e e s i s \\\ N R . ,
~ - d 4\\Y;\ e .kuﬁ TEel, T e e w\\\divo, —E G «\w 7,2 N\ 212 /L 14 ,ww\\\\ Vs
UM T Bt DAt e Pty A Fr
. L4 7" - e o e e
e AR o B R N ]
TR g Lizz AT [ T T VA S ‘ T i L
\\\ pxd \NP..\~ QW«\H “ \\\Vn\r\u\-N\N«.b\f , v L el L \
ST 3 ams

b

¢ : B R R L R f.M\\v. A. ‘\\
N e S i D =
R .z \\\ht\k\v.“ i ﬂ!«\h Uﬂvr\m\;ﬁwn\\\‘v‘w.\ Vu..\? > \wk\ﬂ.-hﬁw.% ‘@W\\\»\\\, ) 5 .

. .u.n\“ 2 o V\\\Wg\“\vﬂ&u\ M&\\\\WW\\(\N\»\\\\\, \Y\\\,w/NI\me\\\V,MVN
P : e \\\\.x\ A \\ \»?\.n\\ \\ : .o M.l T

¢ B \\\:w\\‘\.

> t 3
R NP <3 LER \u\\\\\..\, \N.\)\Nr
o PV.\HW ‘\\Qk.kwu\\ |N.\N\\ .ANW“.W P
A ﬂ\%,uW\M\:\ 7

. \.V,\J\.‘\.‘\.\.\v .;:\.‘\\\\?\,\ \J v\\ PPN g 4&3 \V\\ \\\3 \V\ \\,\ ,\w QWJ »\J\ \\q .\\ \\\\.
¥ € opmrt e L R e xJ;x(.\ 7 :?é..U&\ 1) 7?7 P 7 o7

. Ty ) -
H.uf\\~ u\i\_.,. 1257 :\\ W\\“ AN vaa\\\u\ 2>3 RJ\N\ Mr\\VxQ\ubrMV( J;(}\v\\\\\w\\ \\ 4 :J\ Tﬁ\\\\\\

. \V\u\“\.\ - \»\\\\\\W\ o i \M\V T l\(\\»\\\l\\N\... \\.\A\K\Fh\ N.\tr\\A
‘WM\E\ II\N\«.H:.?\\\M"\A \\N‘N\v\\\ \\ Gmarg e vn\ 2 \0 ‘\xﬁ\viu\t««.\\\\ . Ve c.\?\ 27 . Q»@\N )

‘e, \\:..C__ :‘.:x\ ..‘.::uuun.)w N \
. [ $ 7
V\wll\vvw\‘\\u\n a\\\ \\«:,._:.. :xq% \\:.v\\. m\%:ﬁv‘&r\\a\t\ § N\\\\\.\\~§J NJ/NN““
. 2T \v\VJ\ /\J.\“V\Q i) . \\\\\\\Q 7 s
L W\\\V\&\ N \\\&\\:
Vs \}\sv\..\fﬂ\a \J\.qu\uvw QU\\\\ ‘ / P .‘

ST
\.Qa\.ﬁN\fiL;)Y\\:Vt\. 2

7 L,
s




vhordeaer, A8Lh wobeunry , L84,

]

‘ .

Spocinl Moty of Commitbee, ff

Prosent alexorcder Beovt, g, lexnnder "
Buriets, Bege, dehbert it s e, Jobe g

Mt Loty wg., badilic by sl hnvid

Cholme s, 1St

eol el Tar the purptye

|

|
Alexnnder Brest, nsg.  Prosses .,
The Meotiog having Boot Spucintly ‘
|

Gl o lngpretin, the Lpnun ] bndonee , nisb mvang extmibed pud 8

jully ¢onsiderpes the J$toeemnt s of the Compn Ly 'y uusiuess

fur lost yenr, wnnincusby approves v thoea Al wirecets

sedd the Batoneve shoet v Stad e it ol the Prorit and Less F

Levount Lo be exhibitud at the enund teneral Mevtiog aml

cond 1o the Partners. Alter dull congidoration the
vpeo annlimeusly ol opinloy thay 2 further sSub-

commd 1o we
Mvisiclu of the shares wouid be beubricant to the intecests
1 the gompny , atal ii a0 cabbe te the partners could

e carriod through ns aton {{rntacn i the Coutraet, by

tplsdn,., the steps direestcd by dvs 1Tth cluuse . But it
the Cemaa btes thad {hig 1s n suitnble time. for

N

appenrs 1o
the Partihoers tu goheiaer the propricty o atoonuee reuey—
i the prescut Lontonet. T+ expires in December, 1548,
Lol the gemmdtoee are #1 rolly L1 opinlen that instend
vl cledlaying tald {heis, it weuls bue putter te take up
the subgeet Lok y nel enter dnte a Lud contract for a
{urther weriod, eRbL i, i it the varicus alterations
{hat have bees wade Trem fime 16 time on The existing
Tt osueh other pmproveme uts 88 the experieuce

'\“fk' ¢ I 3
GF oits workd by may pove supgnestuid,
(S1aued) . Bt

1 hereiy cectily that this s a true ccpy vl the

jerepuing Mioeute. /62;? B
it - .
// // P /ﬂ f}:d: ﬂ\w saded,

Y1, Ruwlsiayw Terrace , sberdeed:

Pircetes.

L e

~
amgm.mm____j



dhoerdeer Sl Mueeh 1B,

"Wk, Ao the i e end Mot o b U et eso Gl the sherdeon
et th mnt Clyde Shilppay, Company helo in the pemant oo Taver

(his dny .

Froosonts Mesorse Toxnn e " Dabey e smi b b, Jnmes W B Long

St ey Simpaon Shepherst ey mmithy, Eexnaater Sk th o, e
1 shechoer, ceesmeder Tevine , Wb dhitehed by reaned s Gradpay o
oy Phomng snnoster, Wittiam e, webert Catto, Yl fom Will,
John Duean, havid Chnlmers, Jboxcoaler preaser, Jesander Brown
Johis Meek t oy, e Colbrae, catvens Gl e, Geoeye ey,
foestiv Cradelshnok, fercre o Thomson dJunr o, udrey Goenney Joites
HCss, tieorre Davaane i, Jehn Kol by, dJobn suthe o hioad ) dexader
Sufie rln, Joba YVenster Cooper, LWiboinm ueay , lexnpder Moir,
Bebert Cntre Juer ., ddexnnder Bursess, clesasder fow, adchclns

Cud e, aathanivr toegabne, Chaeles Chandmers nost Bepberto Mitche
dexntder Webster, msg., Lic the Chadr.

The Mioud s of Commd tlew Moo odlioy ctUeiig gt yenr, with the
Brdatwee shyeet nad statement o) fhe Protit and Less scoount

Bavite, Docn remd et congideesd vere ubnnimously npproved oL,

5

O the sug estich o the Ghdleman the Midute of the Meeting

) CLoCompd 1 ow beld o saturdny Last the 281h Februnry haviig
Becn aptin rendh over theye resent expressed thedr apprebat-
dici G the Sug cstaens Ul eontndned el Lt wns npree
thot nuether Geueend Mecting o8 The Pactners shoubd be held,
Ciioahe o caedy day, ower less than one acadh hewee Lor doterind -

Yy vibg ns teocnrryin,, the peeomie ntions o the Comniivtec iute

v clivet in teems of fThe Goitrnet of Cepuetiiory s

(Siaed) X, WEESTER,
Chad rmaii .

T hoereby cortify that ihis 1s o true copy ol the iorepudig

Winute.

/

P
/é’/[d /4{15 v Sl el )

Zhdisd shaw Terpriee , Lperdedis

Digcectror,




Jierdev C0h pel il 1840,

A Speednd Gieneend Sect iy o the Paetiers o fhe e e
Fed Uh ot Clyde Shippuns, Compny , he b i Che et ei Py e

s doy .

Prosent Messese aedeev Glomeia, domess spapoel, goore e Themsed,
Qooroe Themson, Junr ., ctexnnder Vebster, Geore Clarlg,
dlhosnnder Deovag, clexnnder Qudidde , aediren Cenne, vlexannder
venser s Yl b piam fumpbireey , Geor e eeey y Johie Suthe e baal, Jobn
Keldy, Geeepe Golbiv, SEmpson Shephevd, fhomns Crendy, ovid
Chivlawers, Gecrge Davivson , John Madtboaed, Charles o o, Dugudd,
Gere Wntsow, sndeey wmdth, Wil Elam WELL, dnmes 1 pevtuoud,
Weberto Cntte ) Wil oo e or, adebhotng Cuddde, ol o rt

Mitehold ot slexanocer Meirv.

dexninder Webstev, Gyg., Ao the Chadre,

4

PThe Comadttee MLl of 281h rebrunry last, and Minute o
The nnaml tenerat Mectan: of 200 Naeceh last ) havig, been
ren s Mre oy oo moves! rhat the recemmetidntion ot the
Compittey ag contaane In thedir Mivuwtie of Zgth pebrunry last,
At which was noreod to nt the snnunl generad Meoting o the
partiers held cn the 2! davelh tosty be npprovea of by this
Movting, acd resclve acccsdongly That each ol the shares ol
The Comprny's stoch by subdivieae D it e Pee bhares, ol that
nonew Contrnet ol Copagtiery be onterod inte. ndorendt
both these sessupes 10 Che Commiites with iull powers to

vy them oo scalvet witl wli converniont speed™ which wis

Secoibe Dy Mre cdexaeder odr nl wandmeusly agreed o,

ihd e t) X . NabnTueit ’

Chadrmnli.

T hervby cerrtidy thae this is a ix'u‘;;y(jtp_\. ¢l the foregtdlhis

'

Midate . //// p (,“_%ﬁ
./f,

;L i) g A f
, e b A VA RPN

oA P ) Il
e, tupighan Teoveace , berdeen

Dirvetoi,
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Shevind

ey
. N
(
A
{
“

herdeon, 14t deed by IHTE,

detieral e Speednt genern Moot Doy of e

Mevting of
\ﬁm\lurinwlh
we

. Pavtueea ol the pevdeen feith 1ol Clyde
SULppin, compnny e ld s dny vt
Che Comnuony s Gitdee, 02 Mneisetnd

slre s, nerdeen,
Himps o Shepherps, sty oy Chind rmnn,

Present Messes, Jumes Chivhmers, bd [ easer, provost
dumdeson ) Simpson stepherd o Joh Suthereliond ), dlexander Yebster
doebhn W' toy, Adveente . caulrey Sith, Thomny Aty havid iedd,
buili:  geilnedy, clexauler il e, James Manro, Davidd Munre,
VilLinm e, Jumes Thuulis, dumies iloe;, Jur., and Willinm

Hichnedyern,

The Circulie ealiing the Moo Thoowas el d as rend,

That fu Grder 1o moet e cost vl the new mosines mad Bollers
nigl repaive 1o (he Compnny s Steamships "St. Alnsuus™ ol
“Guven” the bourcoving oowers 1 the Directors, as o recd 16
aiothe Speeinl Mecting o the Prrtuers held v LIth December,
L8738, nud Ith Jununry o 1874, be rurther extonded 2,000, to
be raised either on Buik Credit or Tnosuch other way as JneLy

seem best to the Mrectors,

The Chadrman flhen submifted fhe foetioning descluticus to {he

Mecting -

AT

(L) That the existing Share Capitat o1 the vempniy , cousistiug
vl lo,006 Shares, o1 £3 cach, pe divided fido 20,000
Shares or 210007/~ cach, said division 1o 1nke elrieet

Irom wial nater the Ist day oy Jualy, 818,

(2)  That the Share Capital vy incrensed Srom 30,000 to

L

A4S, 000 by the dssue of 16,600 new Shapes ol £1.10/- cach.

(4)  That the sadd v Shares be alicted it the ddrst place

1o/




Spevind
Mevtin. o

o
N

. Pt e s,
Mo
'

t ﬂ""'fh\

(1)

(")

] (1)

L (8)

Lo the Puvtoers o (e Compnny 0 the proport o b0l

v Share (o chery e Bhinre (o) ¥3) standing Dy thoe Lih

CUovnel Pt uer o Che dnte o sllotaent .,

Thut the price 10 e ot Lor wne b ey shinves shall bo

A ad - po Bhive o e j,, ¢ AU/ Cupatal, niad B/~ premi.

whs thny che price e payabite upcn the | uf iy o dJuly,
Lot o,
That fitervest e e oo ¢ Ty v ot por wnnum shal)

e eharged b e brynbie o (e price o nny Shures

P for at snid fut July next, Thut nny ndlotmesd of

Shivres wot pmdd o cj1. by the wreipgrin) nlotees, op

By the Doty Qnoshiese gvoar e my bove vencuneed vithl

chabt odny s aiter the dpte ol puyment ahevne menticnued, wh

beeonsd et nw ennee | Ly nnd the Shuvey mey Lhen be

Issied boosuch parties nnd o such premium (Lot belny e

Chaw L/- per shin o) oas the Mpeetory mey thinb proper,

That the sudd new Shurey s uldottivd n adly gkt for nf

the popiod above ment o] shall pee vnticied 1 purtled-
spnte du o the diveacud Wil iy b dectnred for o the hnly

doewr cndine 38t Do Uy BT wd i oaldo iuture Jdivie

sdends vwhideh omay orrom time 4o fame be deelared,

That the premioms ov progity arising on the issue nnd

nlictmed o1 the snud ey, shuaves shatl be applie Lownvds

eNThbguishiug o porticn op 1 pe Lompuy s nurroved debt,

cvote such other purpose of the Compary, ns the Directors

shalt thidg pest .,

That vhe 1it e und dosi st ien ol 1he Lempany L altered,

Hhe Lhat ahe Compnooy e deseribed nie carriod o ulkier

The firm nud desy gmiicn o "The nerth ol Scotlund and

Orkney acd Shetland Steum an vi ntion Company", snid

alteration of ti1l. foe nhe vlteet 1rom and alter the

date/

’




specind
Meetin: ol
Partners .,

gl R : -

.

dute when fhe same chotl hove been pivodly snnetboned by

Che Poardners,

Sy Phat the Grdikaey boervonin,, puhers of thee Commd Ctee o
Mottiewe it contalne:d e Sectiow witth o the Contaaet
GEoGoepartnery , o bnerensed, vl that boauture they

[

shi k] hive pover to cpen boevedity by they see 10 Lor
{he ndvante,e o1 the Comprany , with oy Bunk ov Banks dn
Bbeedecn, dbonume cp the Compnny wre o borrew from other

purtics, to ol extent not excecding $10,000 Stovliing,.

(LGY  Mhat wutlocity be pgiven to the hivectory For having 1he

Becossnry allermtions nnd wodiolons ey upen the Company !
pNI8TIL, Contrner ol Goparliery o s Lo curry into
it md embody theeeins the forepodng ese lutions,
should 11 sane be npproved of, wid wlso to embody wnd
incorpsrnte 1o the sodt Contract the other nltermtions,
varintrons or o dfiens which bave beer mute theeeto from
fime fo tame wider vhe swietdon of the Partuers since

the date ol sond Contract .

Phe Ched paenn then stale:d that 1 censequehes ol the ddvisiun

01 the ol Spures it veudd ve necessaey Lo alfer the Lo et
Gt Copartie sy 10 respeet o the quallsleation ler o Member of
1he CommitUee of hitbtgemed, crel S0 16 LG shures, nisd 10
respoet o Che namber ol Shares o be hela by Pavtners sigudng
A oreculbsitivh Leoon Ceneral Meet o, of the Compuy lroem LGLOL
to 2uLL Shares, anel at same tame submit oo a Print ol the
Contract i Copnetoery embe:dyin, Thes: alteenidions ol as

aie e it ocondormity wivh (he aor Ll wesclution so. X

Gu the motion ol Mr. Vebster u vere i thuiks was unanimously
ncecordes 1o the Chadrmaii,
(sianed) S oSuleluih,

Chanirmaa.,

T hervhby certity that vhis 1s o 1/;-{ vupy 1 the poreselly

e

ek lutions. /'/ \ //
" / %’/ 2 (VY

b, RUDIS Law Terree , Apecdesin

PDLreetol .
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breh Heplemly, Iast, A1 a Specinl gy Mevting heli,
tellow jyys, Besolitiong wau Whatdedy g g, RN T pie
Juray of J. NI gl g Areeniepy Pty oty into wip, the
Shatehalt, g of the Kitkwal) wnd Lojgl, Alipping. e My, tha
Divveor 1 SR L LT I TYRTIe e Thonnng New Sl O
P Py Nlitip e curlly of whiely Sepon Hundved ain 'l'\\-'ufy Hevey
O therely, sl e fenad 1 (he Hlarchoploa the Kirkwal 1]
Leith Hhiiu,.inn {'.u“p..n‘\' P denne ol g Agrceten, 1 Petitipeley 14,
e b e el thne e tie PHroot o MY e Lo fap )0 intereay: nf’
the Company, 1y, Realution s, etitirtie] g oy Speviad g,
Menting htd oy et Cetulior, xuy

Y Special Beneral Mo Hirz el oy Lt Arsnanag, 1500, 110
followipg, Resalittion . ! Maniedy, ey the Contpye
ol 11 Py gl 1, wlteved iy g LTINS fullowing,, The fiy s
senlenee of Ay, Secmnd o)) caneelled gl (e ln”m\in;( MBI g
shall Ly subtiter g, B Pl Atter e gy diy OrOetobhar,
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AU danuarey, MWL At o cencral Neebing held on Ghe
sth day of Leoewber Lulé, the following Herolut!ons

o ve unnwtmously gpproved, and at mpother venoral deet.--
ing held on the Sdth day of Jenunry, 610, the snid

Resolutions were umninously contirmed:--

1. 7Jhat the Caplted of the Compony be incregued Frow £75,000
to LG, Lu0,

o What, thoe pu, pmoonGiing to 2000, U0G, regquired to vilse
Lhe capttad Prom L0000 Lo Ll Gul, shp 1 e teans-
Ferred from the Contingent Fund Aecouny to the Capital
Acemunt, and be appropriated ns 0 bonus witnout any
deduction ror ov in respect of Income Tas o the sharve--
holders in proportion to the Capital paid up on the
shares held hy then.

3. gt each ot the existing shaves of 50/~ with the add-
ition o 1u/- each pnid thereon or credited an atore-
qnid whatll be divided into twn sharves of £l cach Tully
paid, and shall be pllotied to the pacvtners of the Con-
pauny in the proportion of tws new shares tn every one
share stonding in the name of cuch portner at the allot-
mont . which shnll e held ta take place ou the date when
the Company (inntly determines and approves ot this
sgesolution.

4. hat the evisting certiticates of shaves be enlled in
py the lLirectors nnd cancelled, and that new certificates
he issued.

o. That the Lontrnet of Co—partnery shatl bhe altered in the
mennet Collowing:— The Tirst sentence ol article sSeoond
shal! bve cancelled and the (ollowing gontence shall be
substituted, viz:— "From and after the {irst day of
Joaiary, 1619, the Capital Stock of the Cowpany shall be
£100,00u divided intn 106,000 shares af £1 eacn.”

6. That oriicle Bleventh of the said ventract of Co-partnery
shal!l be cancelled and in lieu thereof theve shall e
substituted the following, viw:— "Shnres in the Gompany
shal!l be trmnsferred in the tollowing term or in any
usupl or comwon form which the birectors shall approve,

viv:— )
", AL ot 1n Gonsideration of the sum o6i
" pa.id to me by C.L. ol herveinatter

woalled "the said Transleree”, Lo hereby transfexr tn

wghe maid Lransferee the share or shares numbe red

vin the undertalking called The North of seotland aud

sGrkney and Shetland Steam Navigation Cempany, to holdd
3 suntn the said Transteree, hig executors, adninistra--
1 spars and nssigns subjest to the geveral conditions on
owhich 1 held thesame at the tiwe 9. the execution here-
vot:  and | the said iransterce do Lereby agree to talke
wrhe said shore or shuves suiject to the conaitions
"atoresnid/




Tth Apeil, 161y, At o ceneral Meeting held on the e

dny ol Maveh, 919, the Fallowing Resolutlon was unoi -
mously approved, and ut wunothe r teneeal Meoeting heid on
the dth day or april, FOly the waid Rewolation wie unnni..

wously ceniirned, vig:.-

"hat the North of Scotlnad nnd aviaey amd she G hond

"Shenm NavigatTon Compnny he rogistered pnde s the
“Comppaies  acts, 1900 to 1UI7, as o Company bimited

"hy shinres .

A true ¢ cortificd by

/‘/7 /é/fz///ﬂ» e

Lirectnr.




Partnera fufting
to pny Cally,
diligence iy
Lo rufsed,

Pitetners present themselves, o by prosy, sl suelimecl-
gy, whether the Cooprny <hall L dissolved L or whiethor
the arrount o Capital so Tost shall Teomade up by the
Partncrs vatenbly o proportion (o their Sharcs and
tnferestsin e Conpray ot the e s and o retive
the Partners (o pay opsueh Tost Capital accordingly,
by stele dnstadments, amd ar suel ties, ws the waid
Committen ny appoint, with lesal inlerest duringe the
not=payment ;o o either of the sail enses, e praittics
o severally, For theie own pats, bind and oblie them-
selvesy their heivs, executors, and snecessors whomsoever,
to eontribite, wlvanee, and pay on their respeelive
Shares the amount of the suid loas called foras afore.
saitl, and that, at the times il by the nstalments
that g he dixel by the Committec of Mamsement,
witl interest (heveaiter, doving the non-payiment, gl
that alter intimeation, by Clrenlars, to he sent throuegh
the Post Oflies by the Manager, addressed 1o the
ners, thirty days hefore the days of payient, speceilyinge
the amounl Falling to b paied by the Partners e
spectively s and fucase any of the Pavtners shall il to
make payment of the safd ealls, or any ol them, at {1 »
times so fixed, it shadl then e o the power of the Co-
mittee vither to rabse dilivence o aetion For the sung
or to sell the defalier’s shares, hy piblic: roup, :l“é
advertisingg the sale, onee aowieck, For three aweeks sies
cessively, inone or more of the Aberdeen Newspapers ;
and i suelca ease it el be tnwlud to the Connnftes
of Management to oot ito articles of roup, to receive
atul dizcharee the prive. and to tesion the Shares to the
prrehasers, they always aceonnting to the fvmer o=
privtor for the price, after deluction of ajl charges,
and whatever delts may Le dyee by i 1o e Come-
pany s oawd it s Facther decled, that, after a0 call, in

the event aforesaily has been sanetioned  and nvle,
every Partuer selling or transferring his Shares shadl he
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Mot o fothe Uy ol b Nar b neen Qe
et Mo byl Mol v ot win YRR T
dan s '|1 Wiene dntin b sl e ey eitlor by
.llul binge the came ot of the Alerloon Nowe
e o i the 11“.in-n C e Uit o Mamaes
gt nt the finee, by Cirenlane o Mireesod toall the
Partners, and prt ot the Post v at Aboracen:
and the (umm.ltu- of Maneenenteer the Manaeer,
Qb at el e Be Lenne b o voquisition b that cfieet

hoiner civen 1, ~|n|l by Phavtne s bbb et Bees than

of the Partners, cizhe davs b Viens aetice thereal
i wiven. cither by adertis e the same o tweal
“he Aberleen Newspuge s, or by Clendars pot imdo e
Post Othiee, arddressed o0 Goe Pastners: aned ot all
(h'nn-l"nl ‘\lt't'lil\"__f‘ 1he C'hantinan of I]It' l'll'nlnillt't' al
Manwement shall L entithed o prestdes o, i i
absenee, o Cladrnu to e eleeted Dy the Moe (e,

1 Partners <hadl Le entitled to vate, either pers uunli\.
Iatners

or b |n|u\n-~. ~tieh pronies bt (hernsebyes
1o the

of ”1!‘ fompany, and they Julb vote aeeor Linge
of Slpres they despee tively hiokd of e ot

num\n-l'
e entithed Teoone vete,

frany o stock, cach Share Leing
Deelaring that, inevery case
ol this coneern, only one of (hiee Praart-
or his prosy. 41 JE be entitled fo
[actor « Frastee

\\]n e umpllm i

past of the Stock
ners of sueh Campaay,
vole and et in treir vight s and e
on the Bstate of o Partery ard o Partoer in aveear ol
any call mulu' e nboresaid, shadt he entithed to attend

or to vote by proxy, b any mectings nf fhe Company

-
75,3
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Tawo Teaeam] Slaees, o el ntheer Groneral Mecting. NI
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Jowrth.—Mt all Cieneral Meetings of the Compane, NERIRL Vot




et tes ol

Stag b nt,

s el

arnl Towenr-,

Jrevein ot e o

aned i atl e whore it 4 nol
pelore Cloenerid

vidled, 0l qnv--linnw apd e fors o .
Bll'l'til]r’_"-" ol the Pavlieys 51.:1” IS |||-||'I‘ll1lll|'ll lll\' i

majority of e ot

I-'{:'{h,_-‘-'l']u- whiole busines anil aftairs of AERNNE
pany Jinth e .-|\n'u~1m\ {o cer Pt ers, e il
Committer of Maazement, ety ! s IROUNE
Lo, 1o s ol ! 1!}' the Partnes, ]':\' ?‘li'lll"" fiis _.‘."l\'l'“
in hy them, ot the O by Civverald Moctiper of he
(‘llln\r‘.ll‘u.\', lll\ull I‘H' {111 .\‘nll'l‘.\l\' o) .“'.!l‘u'h '\'--;nl'\, :ell"
(o continue in othee for one yeit (ereatters bt the
whole of whom Qi Do adways Gliaible Tor peecloetion,
anl wny gy e of said Contaittee of Verement Sl
fue o 4 and ntall eeting: of el Connitiee,
the Chadrman cleeterd Ty them el Tiave net anly
deliherative vete, Port alen nocasting yete IR nl'.'
wlunlil'\'. No Shavcholder Juadt e -:".1:111111--1 fo ael fs
a Menmber of e Comndtter of Sapreement e
Joss he b Bolderp of et east e Fiundred
Shores of  the (o Iy il ovent ol sy
vieaney peen T i e Committee of \Moanneement
after o Annual et bom, the A TETI AT TRRRR: Mohbors o
{he Comenittes Qiall have tie powor e B -nvh’)

vacaney. Pl Cotpmittee ot Mangenaent oo oloetan

hall have the erelisive power of arantin il hosiis,
bills, ar other writings i which the Coanpany iy b
interestordy they Do always relivved et pon bty
thereby inewrred, s woll ns o all other il iontions
incnrred through thelr magetnent, Ly the w hode
Pavtners vateablve They el adeo hiave the power ol
cngagingg the Vonrer, Clerkss Auents, Masters, and
othior Oficers, or the sepviee of the Company 0t
defining their dittiesy of Hxine their et~ and allows-
anecs, and disehareing Hhom whnen neees=aryss of fisne

aind alteringg the rates o freshtoan e anent 4

Y ﬂlk"\' r-ll:l” TCLISH RA R of "ll}'ill;_{. hili“'__r_ or ;11-11@”
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built suel additional vessels ndmny e found HOCOSK Y
I'n]' thp ('.un:.nu‘\"k Illlr\]'“l""‘: ;IHII Hf ‘-l‘”illlf “Ili'll Hf lll:‘
("'l”l“'“.""‘ voessele, op aller JHoperty, s I’It'.\' consider it
espredicnt oo part with oo conploving nny of the steae
or sailines vessels belongeime to the Company, in suel 1
fracle or treaflie ns may appoar 2o them for the advan e

ol the Company ot the tine s of making any bye-daw,

relative (o the menkrenent of the bisivess ol the (Come .
pany that may be consideral for the peneral wonnl of ‘
those comecrned, and vot ineonsistent with theee articelos,
which shall remain v foree il the woxt Ovdinary
General Mective of the Pavtners, before which (e
sive sladl be Ldd o thereatter, unloss. then disapproved
of and veseinded s ol venting, bnililing, or prurehasing

i hotse for the Company's busiiess of sulnnittine to
reference or compomding all gquestions an dispute:,
aWhatever conneeted with the Company’s alliirs; and,
generadly, ol managhng, inoevery respoet, and takine

charge of the business and aflsirs ol the Comnrny, :
The Committee of Management shall haye POy b g |
it thew see it for the wlvantige of e Company, to 1"
lml'l'u\\' to  nnooextent nod l‘.‘{l'l'l'[li“"_f ill \\‘Ilu[u', Tt'll
Thowsand Powneds Sterling, and that whether from
- Danks or from other parties,
3
Neeth—="The Masager of the Company when engige < oo P

ooy,

shall Lo oblicnad to el caution tor his intromissions
and netings to suel extent as o the Committee shall
appoint, and D shall have the geneeal el of wanags.
ing the Coinpany’s Dusiness, under the superintenden.
aud advice of the Conmnmittee,

.S'v'.'.’f.’u(/:.a-lh'l‘_flll:ll' Dooks shall be lit_'[vt, in whicl Pomtls 4or e
shiall be entered alb Gransactions of e Company., The +
minutes of all General Moetings ot the Partners, and =
of all meetings o the Committee, shall be regularlv

N

Ld




Youly ilnnee,

Dividends,

Bank Account,

Tranefer of

Rtew ‘,l"

[RTENEN

1t

"* o
engrossed in the Sederint ook, aud signed by the

Cliviman o the meeting, and he binding on all con-
cornerl,

fiphth,—1he Baoks shall b Dalaneed nson the
Thirty=lirst day ol Decenber yearly, an L statement or
abstract of the Company’s i shalt beoade g, and
the same, nlong with the yearly halanee, exmnined,
doe preted, and signed by the Aecountant, to b appointed
by the Conmittee s nd (he Comuittor, subjeet 1o the
control of CGenern Meetings of the Company, shall
deelare aned pay,y af suel times as they shall fis, to the
Partners of the ('nlllp:m.\', in pl‘npnl'lillll to the ntunher
of their Shares, sueh stins, inmanie of dividemd, as the
Company’s business and prolits Sdl appear to them o
warrant, the Connittee having powey to retain ainl lay
asiche such share of the profits, or returns, from titne to,
e, as they shall think S s a0 fundonaccount of
deteriorntions, o ol herwise,

Ninth —The Manager, or whoever shall pve the
charge ol the Company's Cash Transactions, shall he
hound to pay into such Bank or Banks, ns the Committee
may diveet, all monies yeecived by B for the Come-
pany’s behoof, and not inmediately requived for IIvQ
Company’s business when the sune sy mmount to
Fifty Pounds, or upwards s aml all swons drwn from
the Bank shall be drwn by orders or chieques, signed in
sieh way ws the Gommittee may direct,

Tonth—~The Partners of the Company shall lave
power to sell, or assign, dnter rivesy the  shares of
the Company, head by them, toany party of whom the
'(f'“l‘lllni“l_‘l,' of Munagement shall approve, provided that
intimation thercof shall fiest be nude in writing to the
Committee, speeilving the name of the |n'n>]m.~w:[ asignee,
and price offered by him, allowing the Committee ei@\t

iy
4




.

du}q to consider of and neeept o refuse sueh oflor; and
it shall Lo in the power of the Committer, il they see
eause, to hobd, for behiool of the Company, sl sueh
Shires, at the prive so offered 5 and the holder of such
ahaves shall be thevenpon bownd to nssign the same to
the Compeany, or any person named by the Committee ;
and in no case shall Jese than one share he pssige o
or held by uny party.

Eleventh—When any o the Partners shall sell o1 Auigees 1o :
shrte Deed of

assigrt hig Shares, the same shall be transferred to tl:u Tratmdr, ;
Purchaser, on his signing o reguln Stamped Deed
of Transfer, in the form approved by the Conmittee,
aud the Purchaser shall then he entered as o Partner,
in respeet of said Shares, and e entitled to all the
privileges, and subjeet to all the responsibilities of
his nuthor, as a Sharcholder of the Company.,
Y J

Twelfth—Tn ease of the death of any of the Partners wres of turt- ‘r
during the subsistence of the Contract, the representas e |
tives, ar executors, of the deceased Pavtuer shall not b
considered as artners of the Company, but shall e
bound, within twelve months after his deatly, to sell op
assign his Shares to w Jierson, or persons, to be approved
Y of In the Clommittee, in terms of the f::lvcrntlw articles
and if they fuil to do so, the Committee slml] be ont]tlul
to sell the s une, by ]mblw roupy they always accounting
for the free pmccetls, deductis (Mum to those |hl\lll;.'
interest, it being declared that in ne case shall the Con-
pany be liable to pay interest on dividends,

e}

Thirteenth.—In case any Partner shall bo seques- i
trated under the Bunkrupt Act, or excente a Lrust Deed iveoteat. r
for behoof of Creditors, he shall fram theneeforth ceasc
to exercise the rights of & Partner, and his Trustee or

- Creditors shall have no claim to become Partuers of the :

117
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Company, but slall be hotwnd fo <oll and dispose of his

Shares, witiin six mont]i alter the date of the tank.
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that il shall he in the power of  Partners holding three-
forurths ab lonst in valne ol e Company's Stack o
issolve the Company at any - lime, provided that g
resolntion (o thal, efivet he fist, aereed fo, at wa steeose
sive (denera) Mectings of the Partners, enlled for (e
purpose, and held ot Jess than one montl, From eaels
others and that the eonsent of  Partners, s holdinge
thrce-Fourthy of the Stock, to the dissolution, he ex.
presied by a probative writing, or writings, under theiy
hands,

Mo ot Wini. (‘"]1\"1'1.11'!%:.??{/‘:.-—.ln f?u: | event .n'l:' llu-. :];W"lultf'f". of ”l‘!:‘

e s 1 copartnership, in terms of (e Eihtecnth avticle of this
Contract, the Committoe for the time shall aet for the
whole Partnersin veadiging the stock, property, and dehis
of the Company, payine off all debts andl oblizntions
standing weainst it, an grenerally in windiye np s
nffirs, for which purpose they are herely entiasted witly
full powors and authority 5 aud after setthing all ol
against the coneern, al making up a full and complete
Stiate of its afluirs, toey shall divide the remainder of e
funds among the Partnoers, according to (hejy respeetive
Shares 3 ory if there shall b i lossy they shall apportion
the saume among the Partners rateahly and uplift from
them the proportions thereof cliciving to theiy respeelive
Shires,

;}1':"1":"".'.2';'1';:.“.;2'.' Twenticth—"The whole elanses and conditions of this
deed are declared to 1 fundamental articles of this (-
partnery 5 bat as time and experience may point ot
various alterations and Improvements g proper to Le
made thereon, if s hereby provided i declared that it
shall he in the power of the Partners to alter, flll)u\':lfv,
or rescind any of the sujd articles, or 1o make new

Hoe to T vy, WO binding on the wholo Partiers provided suels

thoned, alterations or additional articles be first proposed at u

¢|
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(/ Prico Twopenae,

}’ Cortilienle N, Forn No, 21,
|
i

i

paid thereon, or the Amount of Stock

~ . 2
-/,r//‘./‘e(,\/ﬂ/ [)4/’) LA J/ﬂ'rz

the ¥—o-u—p—t-o—e-h-t-h- dayof April,

Also

I‘Tg@m- "

Al _'1(‘,\. N

e Section 252.

0 This Statement i to e vegistered with the application for Toeorporation of the Company.

Presented for Filing ln\

o ' I/ f/vmvm n
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STATEMENT of the Nominal 8hare Capitul of the Nowrl op  Seop-
FLisid N GIONEY G0 SITLAND  SIBAN NAVIGARLON -
Lol e Gompany, it « s

- &its division into Shares, nnd the Shares taken and Amount paid
M t%‘?ff"\’}l’ \o{'“the Amount of Stock of whieh it consists, on the

Kountmorith ~ ——-day of April, 1919 ~- .-} also of the Name and
? ® | Registeved Office of the Company,

Aot of Sowinad Capital, 0N HUNDUED  THOUSAND  POUNDS .

\ Numher of Shaves into which i is ONIS HUNDRED  THOUSAND  shiuithls ol

] @ ot .
divided, md amount. of eneh . . o
E‘E g" Shure. ONE, POUND  EACH.
b
= A
o 2
b -
: &
Z g Number of Shures taken up to the ONE  1UNDWED  THOUSAND .
£ 5 Eea*ieo;?;hd"\ of April,
o & | 1oyt
(¢ 15
s 2
L
o 1
2 : Amount paid oneaeh Share, ONE POUND .
=
g ‘&
—~
e i/
;: (As]
&
=
g3

@Amnum.uf Stock of which it consists,

v
!

€ This

Name of the Company. THE NOWIH O SCOTLAND AND ORKENEY AND
SHETLAND STIAM NAVIGATION COMPANY LUMITEL .

tHE NOWTHERN STEAM WBARE, MATTHEWS® QUAY,
ABFRDEEN .

@ @‘ingistmwl Oflice.
® ¢
Twed, fondd
Dittod  Fogymggprt b day of 7 e, e
wed  pleg-g—y—t—e—p-1tTh Ay ¢ L. 4’—»"""/7 -
b v{ - e t))m?
/L. 321 f(,/ s

) April.,. 1919, . e
2 This statement i to be signed by o Divcetor, Seeretary, or other author od Ollicer of the Compiay,

Form N, 21,




Prico Twnpenoco,

L e L PP,

Cortifients Nuo, ;

i Forn: No. 22,
O.

L ]
SR COMPANG B /fm S01, ll)A VITON) ACT, 1908.”

Limited Conipany.

Copy Resnlutions prssed at a Genernd Meeting of the  NOWIH  OF . SCOYTLAND.. . AND

__OWKNEY . AND —SHETLAND - S1EAM  NAVIGATION —COMPANY T 7 nimsmmsmss ==

assenting to its being registered with limited libility.

Durswint to ss, 249 and 258,

o

Norg—The Rewlitions shoeald be written o jeinted e the third page of this foru, and should be signed at the end
by un sotherized Officer of the Copany.

Presented for Viling

6&' /?/IA’A//‘/AM . } 7//51_4,,,4'5." >

.

- '.,

Lo .- s //? /,‘,r;«‘
Lo 4)’ (,1) AL Qo w000

Q&S 832 STl 160 Taw




should not be written across.

and

is reserved for binding

This margin

COPY  RESOLUTIONE  posaed at GENERAL MEETING of the

NORGH  OF  SCOTLAND  AND ORINEY  AND - SHER) AND  BTHAM NAVIGe-
Awl u:" UUMI,J\NY T T L e B e

pssenting oo il heing REGISTERED with FIALTED LEABLITY,

Form No. 2y

At a General Meeting of the North of Scotland and Orkney
and Shetland Steam Navigation Company, held within the Company's
Office, Matthews' Quay, Aberdcen, on Monday the 3rd duy of March,
1914, the subjoined Kesolution was submitted for approval and
passed; and at a subscquent General Meeting, held within the
Company's Office on Mriday the 4th dsy or April, 1919, the said
Resolution was submitted for final determination and approval, and
Confirmed.

RESOLUTI ON  REFERRED  7T0.

"Phat the North of Scotland and Orlmey and Shetland Steam
Navigation Company be registewed under the Companies' Acts,

1908 to 1917, as a Company limited by shares".

5%47“2thcwui4z/é%k:$

T T
(/771 At g OF -5 ‘gém‘%'&?/w?




& Price Twopence,

Cortifiente No, Formn No, 23

CIPITE COMPANIES (CONSOT

DECLARATION verifying Documents presented for Registration
by the  NORIH O0F SCOTLAND _ANL  ORINEY . AND.. SHETLAND _ SPEAM

NAVIGATTON -~ = - = womwmmmmm = mmmm=— Comnpany, with its application

for Incorporation.

Section 264.

@



“THE COMPANIES (CONSOLIDATION) ACT, 1908,"

WE GBOLR>ub DAVIDS ON,

of  Weliwood, Cults, Aberdeen,..Mavufacturer,

md A LBMXANDEBR WEBSTLER,

of  Bdgehill, Milltimber, Advouate,

heing two of “he _Direetors.  of _the North..of  .Scotland -and- -
Orkney and Shetland ..Steam Navigation Company- - -- -

Do solemnly and sineerely declare that the particalaes set fovth in the several Documents

to be reserved for bindise.

(2]

=1

o aceompanying this Declaration, and marked respectively with the letters A,

‘B0

54

a

A

@ B. _ G‘, B andr D. | e - -are lrue
<

=

AND we make this soleinn Declaration conseientionsly helieving the smne to be true,

*
@

and hy virtue of the provisions of the * Statutory Deelarations Aty 1835,

])eclm’(.-d at
_._hAberdeen, . . R u,w«j
of tuwa Diyee-
this Idoh.pt,eeﬁth —1 11\ lers or other .
‘ CERTe I ]Jr‘iw(.'/'lull /
Offier vx, ’f
T o ]
® | April 119 5 W

hefore me

| é[/ W’LJ% &"""
! Form No, 1. 7%}1 @L Ué)’;f b
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The

NOMINAL CAPITAL of the  NOWIH  OF _SCGLLAND _AND ORINEY  AND

ST e = COIPIL Limited,

CNAVIGATTON o~z

|

!  SHDILAND._ STEAN
% ™y

!

!

® £ 100,000 —- === divided into 106,000 —— shaves of £1 .

each,

P . P "
g({/ ey (A 1ALy /"‘L"/(:C{'Tl’f‘..‘_:;'w

——

Signatave _

' ‘/\L/&w#‘f“/‘“

[ SRR

Ciowi
Description z § L

o

' Date_Adth_april, 1619,

'
4 b
: ' RIS
X 1,\ VR
/' £ .
( <"r\’“\‘j“.‘(‘, : ,'u;
o -
.

v T Y

L : Form o, 25.




Tho Stmnp Act, 1891 (b4 & 55
Finance Act, 1899 (62 and 63 Viet, ch.

“of the amount which is to form the

v

Vict,, ¢l 39, see, 112), as amended by the

9, sce. 7), provides that:—'*A statcment

nominal share capital of any Company

“to e regisfel'n(l with limited liability stall be delivered to the Registrar of

“Joint Stock Companies in England, Scotland; or Ireland, and a statement of the

“awount of wny incresse of registered capital of any Cowpany now vegistered, or to

“Dbe registered, with limited liability, shall be delivered to the soid Registrar, and every

“such statement shall be charged with am w! welorem Stamp Duty of Iive Shillings

“for every One Hundred Pounds and any fraction of One Hundred pounds over anyq

*

“multiple of One Hundred Pounds of the anount of such capital or jucrease of ecapitul,

“as the ease may be.”




No. of Certificato l'm'ir_LNu. 26,

R L N S

./‘“ l/

PRPE I iz
o e i
/; .;/ N // X
/ -

P ONOWEL  OF  SCOTLAND  AND (mKN]'Y AND Q'lll"’l‘LM‘U)

SUTAM NAVIUARTON mo - - oo mrms oo COMPANY, LIMITED.

STATEMED, . -0 the Nominal Capital snde pursunnt to g, 112 of 54 and 55
Vigt., ch. 89, Stamp Act, 1891, ax conendod by 8, 7 of 62 and 63 Viet,, eh. 8 (Finance Act,
1§99).  (Nore.~The Stamp Duty on the Nominal Capital is Five Shillings for every £100

or {raction of £100.)

This statement is to be filed witi: the SMemoranduwin of Aasceiation, or other Docunient
] )

when the Company is regristercd.

Presented for registration by G/e/%
/’}7 %/A%‘ww« r m ﬂ7

Pre
% @L Lo 2 Lﬂr—ug/

GAS 4545 12409] Atur Zalv
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y ,- : Xrloo Twopongo.
Corit.onty M Oronrear s o .. :

Form No. 4,

® THE COMPANIES ACTS, 1908 anp 1913,

i

mist o
impressed
ery,

Notice of the Situation of the Registered Office

of the . Neiy O SCOTLAND AND - oRivpy -AND SHE’]‘J.:AND--»-S'I‘I'JAPVI
NAVIGAT TN, -

e e

——— A‘,'_'::T_Z‘."'.‘,‘T.‘*T:T'T'T""'“"""'r' e e i,

—--‘q-..r—m-»-.-.-..-.—-_‘. -

T :::«,::_Company, LIMITRD

e

Lursuunt 1o Section 62 o the Companips (C’rmso/idation) Act, 1908,
This Notica should 1o rigned by the Manager or Secretary of the Company (uiide o3,
Notico of any  Change in  the situation of o Legistored  Offe, must alsg e Registered,
A Tomlty of g5 per day is incurreq by a Compuny for pop Laving o Rogisterod  Office
(ser 5. G2 (3) )
e e e
0 Presented for Filinw
o Plicp i - Mt SR
) S ~_,____ &-.._._‘*_._ D [P T
y '—-g‘—-( ;{“ A Pt }‘L
L "’ '.r . & iy H s ! ) Y
TR % @MM-./’/‘& £ : b
——— e B “ AT ,Q,}} i
) Lo ' N

)
- N L
- - -y

Ry /7 .
P : T e St v e s sn it i P ET
(1821) We, Pasz—az6. 200, o, SirJ.C.&8. Gpovig, ygor



Qis margin to be reserved for binding.

s s e

LW e s a

ey

NOTICKE

Of the Situation of the Registered Office of the _Nowm op

SCOTLAND _AND_ ORENK

Y_AND | SHNITAND s NAVIGATION --eeoeoe -

e Lo TR e Clompany,. LIMITED.

TO THE REGISTRAR OF OINT STOCK COMPANIES,

The NORIN_ OF_ SCOTLAND  AND__QMINEY AND__ SHEITAND SN

f‘lLVJl%a"lll‘QNR::::- T T I T e Company,. Limited,

hereby give you notice, in accordance with “ e Companics (Consolidation) Act, 1908,”

that the Registered Office of the Compuny is situated at__ THE NORTURRN

STBAM _WHARE , MATTHENWS ' (UAY, ABERUREN .

(Signature) ‘LUT?‘JL(/(’ ANy /é’z;@[.z’(]_)

<

Zwﬁ«4‘7)/014(///{ Mﬂna.i%'e r.

Dated__the Fewsteenth - day

of _Aprit, 1919

*a* Phis Natico ghoull Lo signed by tho Managor or Secrotary of the Company.
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Certeficete No. Priee_Twopenee,

[ Form No. 0a.)

THIE COMPANILIES ACTS,
1908 10O 1917

PARTICULARS RESPECTING DIRECTORS

of the North of Scotland and _grkney  and

Shetland Bteam Navigation --- -

~===—= Company__Linited.

Pursuant to Section 2 (1) of the Companies (Purticulars as to
Act, 1917,

Directors)

This Notice should be signed by the Manager or Secretary of the Company.

Presented for ﬁll"’ “(%
}/h AL % WA . W [&
v !
% ” Lo

v % ) \
L APRI919 Gt
b _" : I-: “ “:" 3
(w1028 WE Pasio—287 wm £ .8 §
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Return pursnant 0

1nspocting tho Diroctorst of th

Section 2 (1)

py the NORLL OF SCOTLANI AND QMINKY
o Cory.any, ond rospocting the Porsons wh

§ Tho prosont Ohristion Nuoue or Numes

and Suemimn,

PHOMAS  ADSM,

GRORGE  DAVIDSON
WILLIAM  YBALS
ALICMANDER  MILNE

ALESANDER  WEBSTER ,

MODONALLD

OGSTON

 Any Tormor Chrstinn N or Nationalivy. |
Naion or Surnuhit e
: o - o P,
P
|
|

DIRECTIORS AT Ti

L BRIIsH

BILITLSH

BRITISH.

pitirisy

BRITISH

e ————————

| Persons who

|

since the registration of the Com
Dijrectors at

|

|
|
|
| |
| 1
|
|

|

|
|
|

F 4 Director” ine hj & R ol

# Y Wl s any person vho i). itd

. . . . s cecupies the position Dircetor ¥ £ i i i i
abrietionhe Diveorons of U()ml"m‘, o Pl L 1]“ " vof a Dircetor and fINY PerEon b aeeor Jiee with whore dare bt

§ Shristian nunie inel M ense ~ oUT OF < ] 1 B title differe t fr

2 hiristt il el uny forenam ! i T L perden venntly wn i

. o, the title by . h B . n the viese of nopee e N ritie i H .
SUTNAIAD, he title 1y which Lo is knewn must be -uhmil;m»d for his rurnn;m.l ) itk buoew ¥ o Titied tile difere- 25

11

| Particulars with regard to tin o

; : o s who ure G eelorg | N "
incorpornted outside the United Kingdo. 10 nre ot diveetors at the dute of the Return eve ot requr

b the ense of natural-bo i jevts IS W

Ls 3 -born Byi-iah subject Cormner Uhristla v
surnpame T been changed or disused bey "‘0‘ l);lou \n‘-(q:o‘l(v‘r]:":], Uhristian i]“lhlu or surnane should ne be chown wheo that nat
1! - 3 ™ 3 MIrLG ] . fi i )
nl[\]‘th woinan the nme or surhio b v ! s bearice the nave had attained the

¢ cns & : ape of eighteen yoars s and In the cast
.ch she was known previous to the mae snge sh(_‘ll‘m ot b wives
o b givee,

i the case of noeon
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e Certi finate No, Livee Twopeiees
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S [[Fons Noo 94,]
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THE COMPANLES ACTS, 7/ 4o e
Negintration
1908 TO 1917 (

Foo Stamp
tuet ba

tmprareed here,
e

PARTICULARS RESPEGTING DIRECTORS

of the North of Seotland and Orlmey sud

Shetland Steam Navigatioen -

e e e = e Company_ JAmited .

Pursuant to Section 2 (1, of ths Cowpanies (Particnlars s to Dircectors)

Act, 1917.

This Notice shonld be signed by the Manager or Seeretary of the Compey.

¢

Plesum,d for filing by /

W/]ﬂ% 14‘._' ’_nM" ‘

. __\ y
il l
/M,@m/

(b 10216) Wt p.86a—=67 5y 817 Has
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Ly

( AL
COMPANLES  (PARTICULARS AN

WP OF ST AND
tot yursuant to Soction 2 (1) by tho Nuitpl 0l L‘;(;rlt:,(,‘pu,tﬂmm o,
N ME ., i J ) ’ ' ’ ) I l | |
: (:’;mf‘"’i!‘:!: the Directors® of tho Company, and rospoeting w.
10 UG Y un ‘,

——amany,

I PN
i v ' It .
[ Any formor Ghtinn Nano o Nationulity., ‘\
¢ Phe prosent Clividing Nane or Notew Jormne Gl
nned Jurinino,

an nias v Ay,
» e st s o e ted o e o

il salh DIREGCTIORS AT THE
CONMPANTRS ST 0PPORITN

Adan Brothers, Ltd.
Adam steam Ship Comnnpy Limited.

Abecdeon Steam Navigoition Company L %.
PROMAE B } Great North ol Scotlapd Raiiway Coy.

North of Scotland & Tpwn & Connty
Bank Limited,

L1
0 Ltd 3
(f\b(‘l.‘(li‘(?ll Steam Mevigation Company Litd :
The Scottiah Northern Investment x
Trust Limited. ij
¥ L il DAVIDS 0N {rne second Scottish Ndrthern Invegt- i
GrEORGE A ment Trus t.L Limited. ‘
The Aberdeen & North df Scotland News- :
1 lﬁfngzoa Printicg Company Iimited. ~‘
A
|

I Persons who| since the registration off the Compa .
Di‘recr,ors at  thu

!
|
|
|
|
|
|

|
i
!
;
|
|
|
|
:'
l

@/

* Y Director” fucludes mus . arson who cceupien the position of
ingtruetions the Direetvs of o1 . apany aro secwstomed to pet,

Christinn sae inelude s uny forename. In the rese of o POCr or & person ususlly ki oL by o Bt tile difierent from hiy
surnawe, the titlo by v hick le is known must be cubstituted for hiv surnume,
In the case of natural-born British subjoets n former Christinn nume
surnntae his been chingel or disused hefore the person benrog
mursied womay the nume or surnnimey Ly whicly she wos known'y
| Particu’: e with regard to the Persons who
ineorporated ¢ s i~ the Uited Nin

n Director and Ay person in orcordanee wiy,, whose irun o

—_ 1

AT

or aurnanie «houid 1. °
the nume had attained the agre of oyt
wrovious to the wmarrings abey,g e,
sre not direetors ut the date of the Lot

vr whers that umne or

s enrs s and in the case of g
Vo,

G
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E

wrnare ot required in e case of g anpmny
gdom, '
- $ T
1 Ve -, Ead
5 . g A
o (2
2
T, o8



TG DERECTORSY  ACE, 1917,

“HKNMY J‘LND S“"‘I'L“pf\.;‘:ll H_’Li_‘;g\\)-\ N)'\‘\;l_(,"\’lvill,\: \2(1.\11{“&'_1‘1‘;‘;_1_1[].;1_',_‘______ 01‘ ])11‘1'1,101111\,1'5

N
K
-.',i', R . . \
MR since the Rogistration of the Compuny. huve been Directors of tho Company.
Y Nugitadity of origim (i
e thnh tho present Fruad Braddenee, Oeenpmtions,
mationnlity ).

DATE OF THE RIETURN. ARl ALSO  DIRECTORS IN ' THE
NHET WL NAMISEL  viai=

-
A. Plrie & Bon, lHuwited.

WILIJAM  YHATS  MeDONALD.
The Aberdeen Cemetery Company Limited.

Y
Ogston & Tennant, Limited.
Aberdeen Steam Ko igaticn Company Ltd.
. North British & M realty’ ie Insurance
Company .
A AR e P e North of Scotjand & Town & County
ALEXANDER  MULNK OGRRON . Sank Limited . ¢
kichards Limited.
North of &ootland|Canadian Mortgage
Company Liwited.
The Scottish Northern 1nvestment Trust
Limited. |
|
‘\'x‘ho second Suottisi northern Investmert
k';‘rust Limited. ;
' _J_ ALEXANDER, _ WRBSTER cow s ensas .,L.__'l‘he_bee,rdc_cn__MusiLL\_ilall_Compml};—Limited.

ve been Direjctors of the Company. but ave not

‘u’ te of the Retlurn.

K
i
|
‘i
i
‘.

) AT , /c ¢

Nuprisrtane o L nl free s %,_
Y] :

( o ,// S s ) (//(‘ 7 ¢

f{{/‘iw-:.')/“‘- bores Aol /,,‘,/, Date 2L (/¢W /Z



10
B AND SIUSCLAND SUCAUNAVIGATTON COMPANY. LA LI

DIRBCTORS)  ACT,

1917,

e Of' particnlors

8 cinco tho Rogistvation ui tho Company, have bocn Dircctors of the Compuny.
‘. 5' mn,ulil,y of orlyin (it
pt a thi th presont. Usunl Residence, Oeeupntions,
s nitlonality ).
i
DATE OF TH|E RETURN.

SR IUSG nOT be Written ACPOSS.

e been Dire
date of the Ret

DENMOL , BUINGE

WELANGUD, CULITS

OF DON, ABERDEBN .

. ABEUDEEN .

17, RUBTSLAW TRREACE , AVERDBELN .

ALOE HOUSE, by

ABFRDEEN .

EDGENT Liay MILUTTMBER .

SHIPOWNER .

MANURACTUSH

BANKEL (Re td rod).

MANUPACTURER .

ADVOOATI .
oo et
o e

ctors of the
urn.

Company,

but are not

Segnatire

Officcr




Prioo T'wopenos,

(v iate No.. 10360 | Form No. 9.

THE COMPANIES ACTS, 1908 TO 1917,

A b,
Compnnios
Hogistrntion
Feo Stanp
must e
impressed
there,

Copy of Register of *Directors or Managers

of the NORII _OF__SCOTLAND  ANL . ORKNEY-AND . SHRTLAND . _STBAM . -

NAVICGATION  ——-

~——-—-——————=———=Company, _LIMIIE)..-.—

Purcuant to Section 7o of the Companics (Consolidation) Act, 1908, and
Section 1 of the Compunies {Particulars as to Direciors) Act, 1917,

Tosmmmsms mt e simiTE=——eme I

* ¢ Director” includes any person who occupics the position of a Director and any 1
person in nocordance with whose directions or instructions the Dircetors of a :
Company are arcustomed to aet.

pany

This Notice should be signed by the Manager or Secretary of the Company, see page 3,

9 . P e e ) s -

Presented for Filing by

I T L
k{éﬁ{(\‘i—%\h/})\v { e PR, 1
& ‘\'9,‘?,# _Mesgrs_. Macphe rson & Hackay,-8.5.C., iyl i
! AL A [ !

1

~,

»

OG0T

B e 4B, Queay Strect, kdinburgh.

" (7600) Wt P2678—249, 3000, 10/lv. Eird. C.&S Gp. 118. BT : Loedd
(14120) Wt —G704. 3000. 8/17. : o -




Copy of the Register of Directors or Manugers of Lhe  NCGREIL 08 SCUL-

LAND & ORKNEY & SHIBILANG S8 MaviuarINCompany,  LETED
. and of oy changes

tAny formor Christinon

vanl,i«rmnlil,y of

*The II::'I‘:::::";LSJ]":é’::']i_':;ll:l:::t""" or MANE or names or Nutionnlity ,fl’,r,iffi:']"Ei{”_“’,tl(‘f,’l"t
Surnannoe Nationality)
THOMAS  ADAN BRITISI.
(BORGE DAVIDSON 4 , BRITISH.
WILLIAN YRATS McDONALD . BRITISH .
ALBXANDER MIINE OGSTON. BRITISH .
INANDER BWEBSTIR. BRITISH .

* Christian name includes any forename, In the cuge of a peer o it i iffer
from his surname, the title by which he is known mus%)be s:bg:ir&?tr;duﬁzflllf‘i'skslllg‘x‘:sn})g @ British title differont
1 Tn. the case of natsral-born British snbjects, a former Chrietian name or surname should not be shewn where that
name or su-1ame has been changed or disused before the person bearing the name had attained the ae (i nf
eighteon yesre : and in the case of o married woman the name or surname by which she was know o
to the marrisgo should not be given. foWR previous
t A complete List of tho existing Director's or Managers should alv.avs be given. A noto of the cha es sinco tl
last List was ﬁled" should be mado in this column, c.g., by placing against a new dirsctor's narﬁe the :0 Te
“in place of ——,” and by writing against any former direcror's name the words * dead,” “ resigncd,” or s
the cavo may be. : ’ gned, " or as

éOTE.—This margin is regved fer binding, and must net be wr

ttan acro%

-
1
2



S

tten aecross.

)

QOT‘F.——This margin is reserved for binding, and must not be w

ARDOLS , ADISRISEN .

EDGIHT Lis . ABERDIEEN .

"
(Signature)

OlIicer.;‘vlﬂll_&gﬁr*&_Sﬁm:e_tary_,D:Lte;14.1;h_J&1y. A919,

Il ey N ,. { (3N ALY § ""i,f “';", , .ﬁl“‘; “' A " ,
‘:::‘{ Al | s &* ll‘ ‘) ) ' I?‘r‘; V ‘-‘;" i\ “‘\ “"’l . ;lt“‘l ‘%: g
thecein.
Usual Iusillonco Creenputions IChangoes

|

DENMORIS , ABISHDEEN . SUTPOWNER . Dond .

WELLWGOD,, CULIAS, ABBRDERN A‘.Uh\'UJ"AC’l‘URERﬁ

(Retired)
17, RUBISLAW TERBACK, ABIHEDEEN. LAND [JPROP , GTOR[ > dwé; q
: 2

-

l. A4
2
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Companies Acts 1908 fo 1017,

B e U

, SPECIAL RESOLUTION

(Pursuant to Section 69 of the Companies (Consolidation) Aet, 1908),
OF e

@vrth of Scotland and Orkney and Shetland Stean
Navigation Company, Limited,

Passep on rnE 1510 Day o Avcust, 1919, CoxNFIRMED ON THE 571
Day or Surriamer, 1919,

Al a GENERAL MuwT11v6 of thie Members of the said Company, duly convened
and keld at Motthevs' Quay, Aberdeen, in the County of A‘b\:deCll, ol
Friday, the Fiftecnih day of August, Nineteen Hundred and Nineteen,
at 12:30 p.m., the fo]lowiug Sriciar Resornuriox was duly passed, and
at a subsequent GENERAL MErTING of the Members of the said Com-
paty, also duly civened and held at the same place aud hour on
Friday, the Fifth day of September, Nincteen Hundred and Nineteen,

the following Seictarn Resonurion was duly confirnted,

That ths Menorandum and Articles of Association submitted to this Mecting, and
@ for the purpore of identification, sigued by the Chairman thereof, be and the
same are herchby approved, aud that, pursnant to the provisions of the
Companies  Act, 1908, Scetious 9 and 264, the form of the Company's
Constitution be altered by substituting sueh Memorandum of Association,
with extended objects as therein set forth, and such Articles of Association,
for the Company’s Deed of Settlement dated 7th November, 1846, and
stihsequent dates, and for all regulations of the Company subsequently made
and now in force, and that the Directors be and they are hereby authorised

Lo apply to the Court to confirm this Resolution under the said Aect,

‘ 5’;‘,; e ( Lt /)[(/5 3

G e fmte
Bleeac paa P oadete //

L

———
t
| o
CIE o0 |
YA o 11609 )




(ff' \."”l‘- ‘
C‘r»////w;//}tr Aets, 1908 2 1917, -

e T U

Q%’:’p ecial i{ cselutio n

Tl (Purswant 4, Seelion 9 ¢ the Companips (Consoliy fun) e, 1908,
S or
T t >
@e MNorth of Scotland ang Orkney angd Shetland Steaim
. Navigation Compazy, Limited,

‘l.u}»,‘_"‘ I I—

4 Lassed op the Gth da ) of ﬁk‘/ﬂ)'lun_'r, 1920, Confirmed oy e

27tk day of /-2'/)111/:;3', 1920,

\'-

N ArTan Extraox DINARY GENERay, My

ING of the Memheps of the saig Company,
duly tonvened, and 11017 at AL

atthews' Quay, Aberdeen,
Abcrdoen, on I

in the Couaty of
RIDAY, the Siy), d

ay of I"cbrmu‘y, Nineteey

Hundreq
and Twenty, at 1230 pom,, thie following Ex’m.-\omn.\u\m' Resonuroy
was duly passed ; and ap 4 subsequent E.\"m.-\okDINAR\' GrNprar,

Mirring of the Mombers of sai( Compn,ny also duly couvened gy
held at the Same place and fogy ou Fripay, ¢,

February, Nineteen Hundred ang Tw

RI-:SOLU’I‘ION was

'l‘weuly-sm'cuth day of
enty, the sajq Ex'z‘k.-\w\-mx..uu'
submitted for confirmg

ation ax 4 Sercrar, R:-:sm.l.r'l‘mx,
and wag duly confirmed,

“Phat the Memormuimn and Article

for the burpose of identific
same are hereby

S of Association stbtaitted ¢ this Mees,

atjon, signed by 1¢ Chairnm
approved, ang that,
Compunies Act, 1908,
Constitutioy be
with exteng,

19, and
an lhercnf, he ang the
Purstnant g
Sections aud 264, (), form of (), Cump.my's
altered by substiiuting sucl 3‘»Iumor:mdum of Assoe]
d objects ag therein get forth, and syey, Articles of Assuci:xrion,
for the Company's Deed of 7th Nov:mber, 1846, and
subsequent dates Company subsu;uq

at the Directopy be ang they
application to the Court iy e

the brovisions the

atjoy,

Settlement dateq

) and for a] regulationg of the By magde .

are berehy Athoriseg .
. i SRR

s 0f the sai Al N :

and now ip foree, anq th
to make the tieeessary:

A bice cpy

d”f:ﬁf‘* C'.a{ . //}, . -

‘/{;f i"(.' €L r/{/l/&// " <ALy
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COMPANY LIMUTED BY SHARES,

MEMORANDUM OF ASSOCIATION

THE NORTIE OF SCOTLAND AND ORKNEY AND
SHETLAND STEAM NAVIGATICN COMPANY
LIMITED.

e ey

LOThe nwne of the Company is The Nogth ol
Scotlund and Orkney and Shethund Steam Navigation
Company Limited,

2 The registered olfice of the Company shall be
situate in Scotland.

3. The objects for which the Company is estabiished

iare -—

() To establish and maintain lines ol steam o
other  ships  between the  porls of - Leith,
Aberdeen, Wick, Kirkwall, Lerwicl, and any
other ports, or between any other ports in any

part ol the world, and also airships, acropli pese—eeeeee.

scaplanes, or other aireraft between the fore-

said towns, or places near the said ,_ti:@?f:i )

or between any other towns or places in” any

nart of the world which may scemgto A
' Y e L hey

. ' f b
Directors expedient, and, gendradly, to ¥
passengers, mails, lroop.sf munitions of

.
'J' ....... 1leim ool armcnt earn et ladliore eoeloes
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Tor atiabssamate with .mvl nm|-.|m[l.|||\m~ O

J ooy Darine owhich i s Company toaithion

Ity l;llll\ (NI IHI. [ ill el !||n|||'||\ ‘l||l|l|||-
for the [ o al 1ht, ('IIHl.!Il\/ ol o
RIS i Illlllllllll' thee w liode o ARy [
il |'u' 1:1‘un| \\l”, e, ]11H|H'11\' -IH'}J R Y
and rmdertalae the Habilivie s ol sy ewch
Cotmpuit o topay theretor, or forany other
piechae e made T the Company incah
of 0 Ghare . o I, dehientme s o ehentoarne
ok o the Conmnpatiyv, or [1.l|1|_\‘ i e and
parthe inanother of aelmode &

Tor o o otherwi oo acgnire aned hodd Shaes i

any other Company havioe objeet .|l|n;;u-1hf-r
or i et il to o of i, Connpany,
o carnyiae anoany buddne oo capable of bt
conducted o, 1111‘111\ ordndirccthy o henelit
s u|1|||.|||\,n1 Loy prommole iy corpans or
compaties i the Poited Kinedom: or el
whoere Tor the paipose of acquiries all or any
o the 11|‘|I|1L'|‘1)', rie it Tiabihitie o ol C1hi.
Company, or o any other poepo cowhich may
coem dircctly o indivecthy Glenlaited to henetis
thi  Company, and 1o ]ll-lu or i lee the
placing of, underwrite, subeonbe tor, ar ather
wise acquire all oy any part of the anes or
cecuritics of any sl Company e atoresaid,

To enter into any arvangements withe

covermuentoor authoritesupreme, manicipal,
local or otherwise, thit may seem condueive
to the Companys objects orany ot themy aned
to obtiin frons any sach pocrmnent or
authority any richts privileso o and coneese
sdons which the Company may thinke it
desirable toobtain, and to carry oub, exerviae,
and compiyowith any snch arrngement s,
rights, priviteges, and concessions,

Toremunerate the cmployee. of the Company in

proportion to or out of the returns or proits
of the Company 5 to establish and support oy
atdin the establishment and zupport of

%



1

At fitHobs, Hslitahon M, st Al
Convenienees cidealied o Lepe it cnnploy ees o
cx cmployees of the Copitng or the depen
dants or conpeetions anelt person s, and o
PR petisions and nlowitnees, and o itk
pavinents towards e, and toosaheeribe
o 1:||.|1';|t|1mf |||n|u>_\‘ l'nl' l‘|1.’|i'i|.‘l1r|l' ur ey
Lot object or forany exhibition, oy Tor any
puhilie, peneral or whe bl objeet,

I erect, purehive, (et take on lease or cxcitily,
Wi, or otherwe aviire, or cell, oy real
aned prersonal property, and oy vipghtsor
privifegies, and Lo cauip, hold, mintain, worlk,
and et piersowharves, Wipe, docke, aerodranies,
TRTITERLED dip-eradt Factorios, rogds, riibw oy s,
iy, water piphts, ripghts ol carriage ofr
OF  priassitge, Walereonrses, lunies and  dans,
telegraphs, telephones, and canads, and any
other works aud huildings pecessary or col-
venient for the preposes of the Company 5 alan
to e tead, repair, or alter any ol these, and
Lo contribute by way o of puarintes, anency
picy ment, or othe: wctowards the construction,
¢rpuipent, maintenatiee, o caory ing on of the
S,

(/) “T'o construet, maintain, and alter any Laailding-
of  works  necessary o convenent for 1he
prrpose of the Company,

i)y To invest and deal with the moneys ol the
Company not immediately required iosuch
manter s may from time o time he deter-

mineed, y F
(4 Lo lend awoney paticht- poraons and ot sueh
g Lerims as iy see ‘..'.\pu{il:nl, and 0 parti-
| eagdu cistomers and others having deadings
with the  Comypany, and  toguarintee I
performance ol contracts by any such persons,

110)

+

/) To borrow ar raise or seerre the payment of
money in siuch manacr as the Company shall
think ™ fit, and in particular by way ol toan,
Jiscount, cash credit, overdrall, ur guarantee,
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or upon bills of cxchanoge, protecory note,
hondey Do and dispo itions ine security,
mortgaees, e credit homde, debentnres,
debenture won ki pecpettial oy otherwioe,  de
Pt veeripbe mtering coceipta, o in any
other anantee, and o geant o uritye toeall ar
any stnes so borroaved o foe wieehy Her Cog
pany may beoor omay bevones Hable, o iy
the  performance by the Company of
chlipatton that oy beinetvred o wnder ke
by the Company or any manager o alier
doly antherised poraon ated by way o sach
seenrity o wsaign, dispone, tortpace, pledgee
Lhe whale orany prat of the property heritable
o llhl\’t';l|l||', ||'.'|| ol |N"|"‘n1l.'t| (L 1]1:- daside,
or revenue ol the Compiny hoth present ol
fatare, including: its anealheld capitial, or o
wstn, dispone, tansfer or convey the sane
iabsolutely or o trast, and 1o give tendees or
creditors power ol sale and b other vaal
and necessiey powers ;Lo eroale and e
al par or al i premium or discount honds,
debentores,  morteace debentures,  debenture
stock, and other seaurities pavable to hearer
or otherwise and cither perpetual or redeem.
ableor repivable with or without honue or
premiun and either at o fived date or by
drawings, and to purchise, redeem, o pay
of " any such securitics,

(o) Toenter into, carry on, proseonte and defend

{1}

adl arbitrations, st contracte, aoreements,
negotintions, degal od other proceedine.,
compromises, arrancements and scehenes, and
to o all other acts, matters and things which
shall at any time apocar conducive to o
expedient for the protection of the goodawill,
hustiess, property or assets ol the ('nlll]:.’ln_\'.

To remunerate any person or company for

services rendered or to he rendered in Placing
ar assisting to place or guarantecing the
placing of any of the shares in the Compatiy's
‘_-:1||il;ll, or any debentures or debenture otock
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or olher cecmities of the Clotnpany oo on
Ahont e formtion o Proptotioe ol the
ronppany o e cotndin of 11 bt o 0l
i the Jonmation ol any cotpniny protnoted

b thic Comrpans.

fet) ']'H i, |l|.|].t', .‘li(r'lll. iullnr o, ||'|.rrnll|11| Yy
conte, and e R ot ., hills ol
cschanee, Wil ol Loding, oluarter parbie,
want s, dehentape cheue dratte,
other tevolinble or vt -denehle s brnnent

(Mo distribte e of the propetty b the Com
[anyanonn thee member Lined, aned in
partionlar any et Lo dehentures, o
Conritie . ol other G otpatne. Lhedonoing o

e Company, or ol which the Claptprany iy

111 (i l'lll' [l-l\\l'l' nikilinlul.ill:".

" |“-‘}u|~.|' lnr ”lf_! lllllll.’l'lilliilu’l,

e b ,
() "Forsedl, transfor, «
pend o por ol and Takeine

;!Ill’u'l'l\', I'i;'_hl o
of the Company or any patd thereo! Tor uch
Conelderation e the Compansy iy thinl: i,
vt i partiontar for cachoor o hare e
Lentires, or scoutitio. of ay other company
o partle o one andd pavtlyin another or
others ol sigdy modes,

G o obtidn oF eonenr with others in oblaining
ainy Provisional Order or vt of Parliament or
Crider of the Doard of “Trade tor enabling the
Company o carry any ol it ohije G into eflect,
aor for clfectine any nuulifu':tiin.l ol the Come-
[l.lll)'.‘i Constitutiog, i-ﬂ-—#:al'--d+w---l-l+i-n'-1an‘-I-m-vH
W‘h-i‘?-hﬂ'i!NQ-}*-*“-‘MHH-‘-F-'rt-HN-HHHL., and Lo appoee oy
foin with others in |||n|nr'~T1;;; any Provisional
Cirder or Net of Parlianent, or Creder of the
P of Trade, ar any proceedings or applica-
Gons which tiay serim cadeutated, direct] or
indirectiv, to prejuaedice the Company ™ fterests,

(o Fosell improve, nanase, develone exchange,
fease, tnortaaee, cnfranchise, tiir«]:uhl‘ tri-.ﬂlll'll 1o
Lecount, or otherwice deal with, el=ow any
partof the property and it ¥ ol the

Lompany,




O o dosdl o any of the aliye thithes e,
principals, apehts, combttactors,  Oodecs o
otherwioe, ol by or theotp troantee ANl
or otherwioe, and cither alofe or CONGUNeion
with athey..,

o Todoall wiely other thing e are incidental op
cotducive (o e attainnent ol the R ITEICT
abiject.,

L]

o promote freedom of contract, ol to el
HslEe apradnat,  countorael,  and diveonripe
FOterferen. o thevewith, and to b epilue (o iy
Associntion or funed oy any sueh [rOrpicses,

v TEis hereby dechired that the veond » g oy "
i this clvae il e decmed 1o inchude ity
pivtnership o ather hinly of prrsons, whether
ieorporated or o incorporated, and whethep
dhmiciled o the United ISincdom or elsewhere,
Senel Ahe itention is that (he ohjects speeified
iecach parvasraph of this e shall, exeepn
where otherwive expressed in sl pitrieraph,
becdne oo wise limited or rewqri ted by reterene
toor inference from the terms of any oy
Prieneeaphy or the niome of the ':n||||:('1}))'.

4o The Nability of the Members s limited,

3o The share eapital of (he Company s £cooon
divided into ranes o shares of £ ciach, with power 14
divide the shares in the capital for the tine being into
severid clisses and o dttaeh thereto respectively any pre-
ferential, deferred, qualined, or speciad ikt privileoes,
or conditivns but o that where shares are sted witly
any preterentiol ov special viohis attached thereto, such
rights shall not rexcept where the terms of jaage olhey-
wise provide) be alteralile otherwic tha Pioesuant to the
pProvisions contained in clace Joor 3 of the accampany -
g Articles of N\ssociation,

¢
‘[""’r/pnd 117815 é /0 kj&"ﬂ-b / 72 a, ‘/7‘( ”/"“’A '57 / 4 %‘,{
/L{, L II/’(// /ﬁnmrm¢{w-}w A fen ol Lodin. Sren
it (e (’% ,T /u ’ﬁkw:nrﬂvrfm /70 /’ ‘;Z:
lirdont 4 CAZrth g Sy fltn g
/

Y
"L("‘((?é o e ) &
%/ﬁ‘ﬂ r‘//?"ﬂ-, /[‘ 2.

-




TR NI

Lo . Lo i . . s

) -??9i!f'f7)nfxnu\7/aw JCTS o8 @ i o

v,
1 fll')'

Y COMEPANY LIMEEED DY STARLS,

ARTICLES OIF ASSOCIATION
(]
TING NORTH O SCOTLAND AND ORKNEY AND
SHETLAND STEANM NAVIGATION COMPANY
LIMITED.

l—INTERPRIETNTTON
1. I these Articles, unless there be somethine in
the subjent or context inconsistent therewin- -

“Spoecial Resolution ™ and * Extraordinary Re-
solution ™ have the meanings assioned thereto
respectively by the Companies (Consolidation )
Act, 108,

“he Directors ! means the DHreectors Tor the time
buingr

e Office ™ means the regcistered Ofiice for the
time heing of the Compar -, e

. _--l-"

“The Register " means the Recister of E}R
to be I\IIIL pursuant (o HﬁClIIJI. 25 bl l]h b

panics (Consolidation) Aet, 1908,
4 1. JUNL1920

“ Drividend " includes bonus,
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Becpiiven, s the Drivectors Jed determme, wind o pae
ool sueh shires oy be feaned withe e paclereatial
o paditicd viohe to dividends aond o e dis ribotion
of el ol the Congpivny, and with o specins op swithiond
any, tioht of voting,

s The Compamye in General Mectine iy, bedoae the
sttt ol i news shares s determine that the cane or any
al them chall e attered in the st instance, and cithe
ad prar oral o prengun, tooalb the then Members orany
clives thereof, in proportion Lo the amonnt ol the capital
Beld by themy, or ke any other provisions ae to the
ivue of adlotment of the new share but in delanll of
any such determination, or so i the e shall
exterd, the new shares may be dealt with as 00 they
fetned part of the shares in the ovipinal ordimoy capital,

S lseept so G s otherwise provided by the con
ditions of feue or by the e presents any eapital raied
by the creation of new shares stadl beconsidored pant
of the original ordinary capital, and chadl bheosabject 1o
the provision: herein contained with velerence 1o the
payinent ol calls and instalments, transfer and trans.
mission, forfeitere, Tien, voting and othierwise,

o, Aoy premiom or profit avising on the allotment
of any shares shadl be placed to the eredit of such
accotnt in the boaks of the Company as the Directors
shall determine,

to, W\ share may not he sub-divided hut may he
registered in the name of one person o in the ames of
twa oF more persons jointly, and iCany share shadl staod
i the names of two or more persons they shadl be
severally as well as jointly Hable in the payment of all
calls in respeet thereof,

1, 10 any share shall stand in the name of two or
more persons the first person named in the register shall,
as regards receipt of dividends, service of motices, andd
all or any other matters connected with the Company
except voting, transfer ol the shares and payment ol
calls be deemed the sole holder thereof and shall be




[ 1}

cntitled to eive Cire il peceipte tor oy dividend .
payible di g et G e ho e botary other ol i
(erons ey drase i divicdesed ipeo |l|nr'..lr flan of a
written anthorine Tron b e by b hoo el
corolled e doint propictons ob i Sl e

(o, The Cotpany all beoent A R RITE
1‘{';:i‘;1|'|'l'l! [yodeler ol any lyare o the Al olule onv ey
lht'l'l‘ll|.. .llltl -I.l'lllll|1|l".|\ wil-‘li] ' l"-.H'lrl HE cpe e o
by Courd ol conpetent feed e o o U TATIAE
redquired, e Bt Lo re O nie Ay l"llli|.||nl" o olther
Cladin to o interestoin Ll share ons the part alany
CLher peron,

RN I A

3 The Divector ey fonn e oo time ek
auel edls s they think B npon the Member e pedt
o alb ey anpaid o the Spare el b then e

spectiveld ol b the condittme ol allotment e
Pyt e s Cimnee e i Memberdadb s vhe
Ao, o v el eoom Gl o bt 1o the peaaonn
an Vet e plaees appontend D the Directors,

S\ el may he prade pasable by o tdments and
ahie b he decimed to have heen vl at the time the
[es Cntion af the Drivector authoricing cach ol was

EHESA '

S Vonrteent st Sy eall shall be wiven
Sty g the time and ol cmentand B whiom
Sl call shadl he paid.,

(o, 1 the suny pavable dnorespeetoof any cdior
e taliment be ot pidd onoor betore the dav fised for
pavient theveot the Lolider o the time 1=f:i1|. ol the
shivre in respect o which the call <badl e been made
or the instalinent ~hail be dee shadl payintere Ctor the
came ot e rate of ten per centam per annume from
t]:t_! dnte ;1l)]n|inl|'ri {fop the Jrid mient thercod to the thne
of actual payiment, or at sech otherrate s the Dyivectors
may determine,
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e T any Megnber Lol by i Al cr s taliend
oot Detone e day wppeanten e the puc et b the
cate e Trisector ey al any e thereatter o,
atc e Fitne o the call op doetalme st vesaine agnad,
cove a nobice an swcle Mersher rogquiniog i e pay
the catne topethoer with gy inbere 1 that IRIRE
accrued, e b e pens e that oy ave heens incneed
iy the Eotpany by rescaon of woch non payient,

ra The notice Sl e aday oot eing e
thivtr fotrtecn das feom the dade o The totice, and
aphace o place concand s whichoac call or e et
and such interest and expenve e elotesaid e to be
l"'i'L Thee peotioe challal o e that i the ovent of
fon paviment atboor before the time and o the place
appointed, the share i senpect of which the cal e
niade or instalment i panable o will beo Bable o e
fopdeited,

b T the requisitions of any snch netioe soafore
said e not complivd with, any shares e pect ol
which ~uehe notiee has becn mven may, ab any time
therealter, before pavment of all calls or instalbient
mterest  and  expenses due e pect thereof, e
fonfeited bt resobution o the Divectors to that effeda,
Sueh Torteiture shall inclnde ald dividends deckcd in
respeet o e tosteited shiges, and nid actoadly paid
before the Torfeiture,

20, When any share shall fuvve been oo fopleitod,
notice of the < olation shadl be giaven o the Member
G whove mune it ctood immediarely prior o the
fovlciture, and ar entiy of e forfeiture and the dade
therend chall forthwith he made in the Register,

21 Any share so for fopted shadl heodeciod to b the
property of the Company, and ll‘,'.'_ Frvecton . HERY w1,
veallot s othenwice dispese ol e e ach
manner as they think i

T The Divectors miayat any time belore any Jiare
o forteited shall have heen cobd, e alloted, o otherwise
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s e e Dok o Reoitor of Memtbiers
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The excoutor. or sdimimi-teaton s of e ed
Member ot beine one of weveral iuinl holders hall be
1I1«- nni.\' |:|-|'~.u||-. |¢'|‘n_1‘lni t'!] Iv\ {he o Hllli'm\ HE ] l‘.lil"
any tle 1o the share e tered i the nanye of e h
Membe a,and i ca e of i death ol iy cone o moge of
the joint resi-tered holders of any ~hoe |fn ~UIVIN O s
Al e the nnlx Pttt recogiived by the Conmpany as
lmun LAy |1lll' Lev or intere-t in ek ~|1.m_rs.

poo vy person hecoming entitled to hares i con -
sequenee of the death e hankeaptey of anve Member,
ipons producing uch evidenee 1hat e aistagne the
e ter in e sl of whic e Tee Prcsoses ot gider
thioclause, ar of Bis tithe, ae the Divectors think <l
cleat, sy, with the cottaent of the Deectors which
ey Jadl ot b wnder any oblication o cive, e
recrtered asoa Aenmiber in respect ol sach Shaves, or ik
suthicot 2o the peoulations o ta transiers hflt_ltﬂlr‘rnlt'
contained, trander such <haress This ohinee i hepein-
alter referred s e the trasons~ion ologse,”

- i -
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o ap jor ity ul them i value, nay
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COnvehe {]ye

oo e L convencd uineley i clie Ty e
T IIT ITRTET I I TR T R cemsvaened i the Loge
Hiever e, Poablecwthat i whin iy
ectis e b b cony e by e toy

e esven ey s e 1oty Mogpher, SR
Pt the pdoe, o, 0and hour of e, IIII". KA R TTRVIN TN
cbpecial b e e Seneral oatnre ol sach b digee
Shadl e v Gty by e et gy nl e ADere]eoy
“'“]\ \'\\ |'~|"'| tnr I’\ IEISIRE vl :. LRI T ol ey

Wiar ceryve] o, wn:mflu puoyide.

[~ Whie TNE !r]|||lr|-|'ri [ fros
the twor II.H'”IW'.'- fraye T [l'!ll'\[llfll bev e i thv
S L R T CT TS R T ST noobije tmu' ta el notjee
that it o v e the ol [Tpeer-qd HOcont i e |1|!\

o the e ohition heq L Ead by e requisite o, ety
b the fiet e,

e il e III““““

Mhe wecidentad o Slon Lo gy any such notjee

Locany of the Memibhers S nog i, ltv.lm reselutiog
Pbssed abany sl e tingr,

\" I’l\’(,lt'l']l':lil.\'('-“'- N GENERANL MERTINGS

The busine of an Ordinary General Mectings
IHII Footo eceive and Conadder e Balanee L~-|utl
and the Reporcs of the Div ctore aned of e Nuditors
to cleet Directors and other oo ers i the place of i
retiring by votation ;o declare O idends Land to e
sactany other bhusine< which, under these [resclits,
ousht to e tran-acted at an lrlllrhtl\ meeting, A
other bhusines < transacted ag an Grdinary mceting, and
all Busine s tramsacted at an t'f‘.ll'ul"l'lifl:;ll‘_‘.’ meeting ~hall
bo deconed spedial,

iy Threee Members Pevsonally present shall e g
k{llUllllll IUl N (nt.lluhl] ‘\[LLUH;__',. L)] thc chiojee ol ;1
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Lt ol dividend, ek the ad o
Por all other prirposc. hie et m
hall b Member oot aaally
i e, e hotdig,
o one tenth panl

Clhairman, the de
ment of the meeting,
for b preneril mceting
present, aot heing le tian I
of veptesenting by prros . hol e
ol Uier iostied capitad ol the Comigriny

e N bneiness Chatl Bt e ad ey reneral
meeting wnless The gquerim requisite shall L preent '

(he + ommencement of thie Dinine

g0, ‘Fhe Chairman o e Drieector il he et itledd
(o tale the Chaiy atevery oeperal neeting, ot i there
he no such Chairman, o, S e meetine e shalb et
Lt present within (ftecn mintes atter the time appointed
(o Tolding sueh mecting, the Metpber present Ll
chioose another Direetor i Cladt e, s i e Drirectar
he present, or i all the Directors present diectine 1o tale
e Chair, then the members present Tl b ac one of
thetr ninber 1o he Chadroa,

qr,l

g1, 1 within half-an Bose Tronn the time anpointed
for the Mecting @ guortn iz nol precent, the Meetine,
il convened upon wueh I'l_‘lllli"llillll o adore and, - hadl
bee dissolved 3 but inany cther case ibhadl e ed
journed to the same iy in the pest weels, a the e
tme and place, and ibal ciec b adjourned meeting a
(uortn s not present ther o Menber o wha are preaent
chadl be o gquoran anG Ny el e B o
which the mecting wis called

2o, lvery question alnitted tooa sneeting <hiall
be decided, in the et instance, hyoa Teew of haned .
and 0 the cise of an equadity of votes the ('Imirm;n;
<hall, hoth on o show ol s and at e poll, have
docd »HH;;‘ Yale i illh”!inn ter the vl or vatbe~ Lo \‘_h'“ h
he may be entitled a.a \letmher,

53, My Cieneral Mectine,  unles o ol s
demanded, i the ase ol a e il or estnerdimna
resolation 1:_\.' At Jeast five pror-ons chntitied Lo vote or
by the Chadrman, or Dy Member or Members h illiil!;'




or restesenting by proxy o entithed to vote inrecpea
ab ot et onetenthe part of the capital vepresented
At the meeting, o dechvation S the Chadrman that
rc'mhllinll hi'.h \n'l'li i.||'1'il'{]. oy l'.lll'il‘il ]I.\' o [l-il'lit‘ll]-‘ll'
i jority, o losv o not carried by particolar nadority,
i entey to it effect in the hook of procecdings
of the Cotmpany, - hadl e concsive evidenee of the
et without proot of the nmber or proportion of the
voles tecorded in faovour ol oy apntitist such resolution,

S 1 poll s demanded as aforesaid it shall he
Gl e dn suely manner and at sueh time aond place as the
Clidran of the aneeting divreets, and cither at once
or adter e interval or wdjourniment or otherwise, and
the result of the poll <hall he decemed to he the resolution
of the mecting at which the poll was demanded, “The
demand for a poll may e withdrawn,

23, The Chairman of @ General Meeting may, with
the consent of the mecting, adjourn the sane Trom time
to time and Tram place to place, but no business shall
he transacted at any adjourned meeting other than the
Business left untinished at the meeting frome which
the adjournment took place,

s, ANy poll duly demanded o the election of
a Chairman ol a meeting, or on any question of adjourn-
ment, shall be taken at the mecuny, and witheut
ad journment,

g7 The damand of a poll shall not prevent the
continuance of o meeting for the transaction of any
Biisiness other than the guestion on which o poll has
heen demanded,

VL VOTES OF MEMDBERS

sv. O a show of hands every Member: present
in person shall have one vote, atd upon a poll every
Member prescnt in person or by prosy shall have one
vote for every share held by him

s Where 4 Corporation heing a Member is
lnrcs'cdnl by a proay who is nota member, such proxy



il Be entitled tooy e foe e b e oot ol
Jrow ol hand e,

Contled ander the toanans
It oty vole by cnery]
dne oanne ol e

OO, Ay e
Clatee T s fer oy
pieeting i e et Hereol by he
were the Il"'l~|l|lr| holdonr o el hate |||||\i|[-|[
it Torly el heneal Vet dactone thee time ol Toodd i,
e meetinge or adjonrned ecting the ooty Dy
AU which he propoes oo ante L Liall i Iy he
Director . of b ight footrader v boare, o the
Diveetor <l Toove previot v alnitted B it 1
vole al ~uch mecting e pect thiyeod,

Where there are Jomt peerderead s Biolder o of
HARAY shave, WY o of wuch (IR I R AR vole il Ay
mecting, (H'MI |n| onally or by prosa, iote et oaf
onch sl i if heowere solely entitled thereto 5 andd
i omore tnn one of sach oint holdor bepne e ot
any miecting, peesonally e by prosy, Ut one oo the
il |u1-nr|| s present whe s e L Bt oo the
pepister in respoct ot e hare el wlone becrtithed
o vole ill e vt thereol,

G0 Severd exccutor s op sudming teator o ob e de.
Coancd Member in whose ane any s hare stand Tl
for the purpaoscs of this cbove, Leodeenied ot Bolder,
thereol,

"'j. Votes nay by SRR eithor [t ol o by
aNy,

t), The anstrument appennties 0 proscss hadb L
i owritine under the haoad of the appotnter v o i At
torney, or, i such appointer 5 0 corporati m, ey
its common ~cid or the Lend cr i, ottorneys No e o
Dl beappointed 0 procy who ionot o Member o
the Company al qualits Jd fovoter ve thiet a corpa-
ration huing a Member of the Company nay appaint
I Prosy o of s Ehtieers, thouah net o Memher
of the Company, l




o The o tenment appointing a0 prosy, and the
Poswer of Ntorney it anvy ander whn e e e e
dhall be t]t'|w-il!'|| A e ol not oo than forty ;I~i;-11|.
!u'nl« betove the tinee for holdine the oeting or .l
onrned aneeting, o the coe ey begat whinh the
percom wimed b meh i tmient o propoee s Lo vote,
bt i tramment o pointiog a precss hadl el
iter the e pivation al twvclve monthe o the date
of B e ution,

O Fveryin trament ol pross, whether for
cpecilicd meetine or athoewioe, hally o nealy o
circm banees wint gedvait, beodn the fonn oy " the
citect Todlongine

e Noarth ol Seadbaned and Orvney amt sherbaond
Stesm Navication Company Litnited,

1 the nnder ey, of
i the Couniy ol , beigr v share-
Yolder of the Northoof Soctlarad ad Orkney
and - Shethimd St Navication Company

Famited 1‘..'1'!‘]:’\‘ ;1mnai||t orf

or failing him it
i prosy toovote forme and onome hehalfl
St the coedinary o Fstraordinary, s o cqse
may he, Geperal Meeting of the Cangpany to
b hedd on the dav ol
and at e adiowrnment thereof,
As witness my he ‘.

of

670 No Member shall be entitled to be present, or to
vole on any questiom, either pepsonally or by proxy, or
as proxy for anotber Manber, at any General Meeting,
or upon e pollor be redoned fnaquornm, whilst any
call oF other sume shall he due and pavable to the
Company in respeet of any of the vhares ol such
Member,
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VL D e ol s
O, T he on e of Divector s shalb oot B e
three or mare than veeon,

Go, Thee peesones hereinalteor named, that i ta oy, /
. '.me"g-uf\qhn-u-—uf—J-Jw-m-WlHr"""u'“""’L‘“"“T"H}'“T”’wr""'“f" f
T Georpe Davidion ol Welhoaca, ol e Teeyy
Willim Ve Mo Donald o Nuqulurenes, 0 Rali Lo
Teviace, Nber ven sy Aewander Midne O don ol Nedae,
Aherdeen, Maontaeturers and  NMes oder Welh ey oof
Frdpehill, Aberceen, Wl e G dirt Dicecror

=0, The Diveetors shall hive power ar any tine i
(one time Lo tine To appoint oy quabilied peraon .
i Drivector either to B e civaal vin oy o e an b
tion Lo the Board, bat o that the totad nmber of
Divectors shall not b aoy time exceed the macinnmm
nemher fixed as above, Bt any Ditector o appointed
shall hold othice only unti? the next following ordinny
Crenerat Mecting ol the Company, and - hall then be
cligible for re-electiom,

s The quadiboation of a0 Divector whiadl e o
holding of 300 shares in e Conpeny,

720N Divector may retice frone his ofiice upa
piving one month's notice in writin:: to the Compaby of
his intention <o to doy and el vty s ndd Gl
elicet upon the expiration of <l motiee, or it carlior
iweeptanee,

s A The Drivectars shall Deveda ong of the funed
the  Company by war of remunention for o the
services sach o sum s e Company in Geeral Mect
may trom time to Gme determine, and auel reamine oo
shadl he divided amonge themn i sl [revprortion
manner s the Divectors may determine, il
of snch determination within the vear, counlly,

|Jr

N
aneg
Pl

71 The condnuing Dircetors 1
with~titnding any vaciney fin ey hody, bt
the mmmber falls below te minimuam”

et IBIRME
wor har Gf
yovee f-].\.‘f'fi [l]l.'
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Privectors chadl o, CReept Tor e s al gl

vacimeies act o donsw e mmaber o below e
minitnam,

L]

Sho The olhee o Frivector <tidl o fetedor e
vacated

) 1 he becomes bankrapt or sispemds pasnient o
compontnedowith his creditors,

(7 T he ds found fuaadic or bhecomes of unsonnd
i,

e TE he cewes o hold the requined  amonnt of
chaves ta qualifyv him for o,

(o2 T he is abeent from the meetings f % Divectors
duringe wopericd of three calendar months with.
ont speciat leave of abaence from the Directors,

() B0 by notice inowritine to the Company he Fesi,
s oftice, or fxranoved by special resolation of
the Company as praovided by Article 82,

SO0 N0 Divecoor Jhall be dizsquatited by his affieo
from contra ting with the Company cither” as veador,
purchazer, or otherwise or shall aony sueli contract, o
ANy contract or arcancene st entered into by oap on
beehall of the Company in whicl any Divector shall be in
any way interested beavoided, nor shdlany Dircetor so
contracting or being so interested be liahle to account
to the Company for any profit vealised by any sieh
contract oy arrancement by reason of sneht Director
holding that ottice o the Rduciaey relation therehy
established, hut it i desoeed that th s nature of his inter-
et omust be decleedD by bime ol the mesting of the
Drirectors b which the contret or arranecement s
determined on b hisintorestthe exists, or in any other
case at the first et of the Pirectors after the acqgui-
sitfon of his Snterest, wncl that no Dharector shall, as o




ol

contrac b ararraenseenuei

Divector, vole inespect of any i
Wb and U e o

i hich he b so fnterested e adoresa

volte s vote shall et e conte!
VEe ROTTATTON OF DIREFCTORN,

v, AL e Nonnal reneral Mectine o he hield i the

vert oo and ab every snceeeding anntad Creneral

Moeelings, two of the Direetor: chall vetire bram oftie e

“9 T Twe Directors whoo retive al e v Aol
General Mecting shall b the two who o have heen
Tomgrest in odtice sinee their Lo clection, ot i hetween
persons who became Divectors on the same e tho o
tor petine shall, unless they otherwise arree atona thean -
celves, he determrined Dy bl of the Pyive tor, A e
tivine Divector shall be eligible for oo cection,

s, The Company at any General dectine at which
any Directors retive i manner aforesaid shalt Blrup the
vacated offices by clectiog o like nomber of perony
to be Dinectors, and withont noties o thad Tehalt iy
(1] up any other vacaneies, '

So I at any Generad Meetine ot which an election
of Dircctors oucht to talie plaee, the places ot (he
retiving Directarsare not ttled upcthe retiving Triector
or such of them as have not b their |11..‘ll e N ed iy,
shall, i willing, continue in ffice wedl the Opdinary
Meeting in the next yvear, and <o on from vear oy
until therr pliees are Gilled ap, anlews Bv o Chadl e
determined ot such Mectine, on due cotive, to redia e
the number of Directors,

St The Company in General Mectine may from
Lime to tme increase o reduce the number of [irector-
and may alter their qualifeations, and mav aleg deter
‘mim: in what rotation such increased or redueed numener
I Lo go out of oltice,

S2, The Q-mp:my mav by epecial resolution
Femaove any Director before the expivation of his et
of afiiee, and appoint another qualified person o hiy
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steadd, The pevson so appointed shidl hold office durine
such time only as the Dircetor in whose place he i
appointed would hawe hedd te same i he had not been
removed,

N3 No o person, not being aeetivine Director, shall,
infess recommunded by the Direetors (or election, be
clicible for election to the office of  Divector st any:
Giencral Meeting, unless hey, or some other Member
intending to propose him, has, it least seven clear days
hefore the Mecting, left at the office a notice in writing
duly signed, signifving his candiditure for the office, or
the intention of such Member to propose hio,

S0 The Company shall keep at its office a Register
containing the names and addresses and occopations of
its Dircctors or Managers, and shall send to the Registrar
of Joint Stock Compianies a copy of such Register, and
shall from time to time notily to the Registrar any
chanue that takes place in such Directors or Managers,
as required by section 73 of the Companies (Consolid-
ation) el 19a8,

[N. -=-PROCEEDINGS O DIRECTORS,

S ‘I'he Directors may mect togrether for the dispatch
of Dbusiness, adjourn aod  otherwise  rvegulate  their
meetings and proceedings as they think fit, and may
determine the quortum necessary for the transaction of
business,  Until otherwise determined, twe Directors
shall be a quorum,

S0, A\ Director may at any time, and the Sceretary,
tpon the request of a Dircctor, shall, convene & meeting
of the Dircctors, 1t shall not he necessary to give
notice of a Meeting to a Director who is not i the
United  Kingdom,  Questions arising al any mecting
shall be decided by @ majoiity of votes, and in case of
an equality of votes the Chaivman shall have a second
or casting vote,

97 The Directors may elect a Chairman of their
meetings, and determine the period for which he is to
hold office, but if no such Chainman be clected, or if at




ool et al thee tune
v, e Privector present
their nnmber do B Chadrinan

v mecetingg abe Chairman
appoiated for holdin: (e
il clioose some o of
ol such mectin.

Diveetors for the tine Dby it
Shall e competent foese
BN RIRARRL Y Al diaeretion:

89 A meeting of the
which a quortn is present
cree all o any of the anthorities
by or under the Articles of the Company for the time
I,;-ing vested inor l',\'!‘l'['i‘.‘lllll' !l.\. the Ploectonrs j."l'l'll‘l‘an_\‘.

8o, The Directors tiny delepate any of thei powers
tor Comnnitees contaistine of such Member or Mo
Weir hode as they think AL Any commnittee o
in the excercise of the powers o dedeeated,
that (i fronn time to time

ol
formed shall,
confortn toany regralations
he imposed npon it by the Privectors,

go, The meetings and procecdings ol any cnehy
committee, eonsisting ol two or move Membiers, <hall be
covernetd by the provisions Lercin contained for yeons
lating the meetings and proceedings of the Director,
e same are appicable thereto,and ane not

o far as
the Dhrecton:

superseded by any reatlations made by
ander the last preceding elaase,

o, Al acts done by any meeting of the Directors,
or by a Committee of Divectors, or DA iy persnm acting
s o Divector, shall, notwith-tanding th aoit s hall after
wards be discovered that there was some defect i the
appointmens of such Directors or puesons aeting e
aloresaid, or that they ar any of then were di:«;n:ni':‘ﬁ--ll
be ns valid as if every such person hid been dualy ;1|n:
pnintml and was quaditied o he a Directon, '

N MINUT N
02, The Directors shall cau-¢ Minutes to be duly

entered in the hoolk s Pron ided Tor the purpose:

oy O all appoiutments of ofileers,



e
4 ‘1-:
S (v O he mames of e Director presentat cacl
N reeting of the Piivcosogs amd of AN Commitlee
-'. *\ of Drivector.,
e, O all orders macde by the Divector ]
:' o J'; Commiltees of D octor,
.'.E-,“' . i) OF all resolutions and |;|'mtu|i||"~- of O neral
' Mectings aned o Mee tioes o the Direc o g
s Committesa And anv such winutes of any
. g tecteys of the Directors, or of ame Committed,
S v b the o ey 10 poeporting o be sivned
S b e Chadnmy of such meeting, or by the
\ Chinrmian o the next succeeding neeting, shall

F o be veceivable ws prima facie evidence of he

pactters soted dnosach minutes,

L N POWERS OF DIRECTORS,

S o The maragement of the business of the Com.

: I"‘“‘* kluH be veted in e Directors, who, in addition
tor the roders and authorities h_\ these prreseuts or
othurwise expiecde canferred upon them, nuy exereise
all such u\\t v and o .1]] stuelt aets and things s iy
b exercised ar dene by the Campany, and are nog

YR hereby or Ty Statute expressiy directed or requited o
he exercisal or done Ly the Company in general
AL meeting, but subject nevertheless (o the provisions of

the Statuees and of these presents amd o any recwdations
)»[. fromm timme to time nvede ln the ¢ IR RN EIRY i Generil

Mecting, ]hltlxulul that no regulation «o made shall
ivalidate any prive act of the Directors which would
have been vadid if such reculition had not been made,

Q. Withoot prejndice to the sencral powers con-
ferred by the Tt preceding clanse, and the othey
powers  conlerred by these presents, it is hereby

B expressivodeclared  that the Directors shall have the
B following powers, that s Lo sy, power ;- -
PN
::."'-i‘ Lo To perchase or otherwise acquire for the
‘g"i Company any  property, rights or In'i\'ilvuu
R which the Company is dlllhmlﬁc(l to acquire,
L ad such price, and generally o suel terms and
.5: conditions as they 1hn‘|\ fit,

o (Q



(o A their diseretion, o pay for any property,

rights or privileges iwefuired by, oor services
cendered Lo, the Company, either wholly ar
partiadlyin el or i sharee, honds, debentures,
or ofher secettritios of the Company, and any
aueh shares iy bedssted either as fully pavid
up, o with seehamount credited as paid ap
thereon as miry e agrreed apong and any soeh
bonds, dehentures or other securities miae be
either specitically charged npon Al or iy part
of the property of the Cotpany aned it une
called capital, vr not so chirped,

‘) To seoure the fultliment of any contricls ot

ey agements entered inta by the Compiongy,
by mortgage or charge ol adlor any of the
propecty of the Company ane ity tnealled
capital “for the time being or in such other
manner as they may think fit

() To appoint, and at their discretion remove o

suspend, such managers, scoretaries, officers,
clerks, agents, and servants, as they may from
time to time think 0t and o determine thedr
powers and duties, and fix their salanes or
emoluments, and o require security in such
instances and o such amount as they think 4t,

)} To accept from any Member, on such terms andd

conditions as shall be agrreed, a surrender of
his shares or stock or any part thereof,

(6.,) To appaint any person or persons  (whether

incorporated or noty to accept and hold in
tru t for the Company any property helonging
te e Company, or in which it is interested
or fur any other purposes, and to execute and
do all such deeds and things as may be
requisite in relation to any such trust, and 1o
provide for the remuneration of such trustee or
trustees,
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il I'es ettt condacd,  dediend, Cotponned, oy

ahindon oy Jegal procecdings by o i
the Compiny, or its othecrs, or otherwioe con.
cermng the affairs of the Company, and also
Lo commpotned and allow time For paviment
satisfiction of any debts due, and of any
Cladis or demards by or agradnst the Company,

(8 To reler any claims or demands by or apiinsg
the Compimy 1o arbitration, and observe andd
pertorm the awards,

(0.0 To ke and give receipts, veleases, and other
' discharges for money piyable 1o the Company,
. and dor the caims and deminds of  the

Company,

cod To determine who shall be entitled o sipn on
the Company'’s  behadt Lilks, notes, re i,
aceeplionees, indorsements, chieques, releanes,
contracts, and doceiments,

(1) From tme to time to provide for the manage.
ment ol the affines of the Company abroaa i
stuch manner as they mas think iy, and in pasti-
cular to appoint any persons to be the attorney's
or agents of the Company with such powers
(including power to sub-delegate; and upon
such terms as may bz thought fit.

(1 To invest and deal with any of the moneyvs of
the Company not immedialely reguire { for
the purposes thereof, upon such sccurities and
in such manner as they think Ot and from
Lithe to time to vary orreilise such ivestments,
but the Directors shall not cmirlon any part of
the funds in the purchase of or in loan upon
the security of shares of the Company,

13) To execute in the pame and on behall of the
Company, in favear of any Director or uther
person who nvgy ancenr or be about to incnr
any personal liability for the benefit of the
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Coppraniyy, il homor e ol the ! "“""t“.‘l
[proqaerty 1|'ll'~f|lI and futere e the I,"'“]‘
B and any ache mertane e enntaeh
power of il i e hother pesver . eavenant
Al provisio v Jhadl beaereed on,

(L T pive ooany et employed Syt
Company i commi ot on the profite ol any
particubior b ine oo transaeion, o e

in the peneral protite o the Company, o

sl connmisson or share ol praht shall e

reatend e pant of the werking expene ol th

Conmgniny,

(15 Defore recommmendine any dividend o e
' aside aut of the profits of the Company cneh
cume s they think preoper asareserve Tind
fo meel 1}|||ti||;;r'||“ic---;, or  dor equaliang:
||I'\'I'|f|'ntl-‘, or for .Mint'i.'ll i“‘.'il[rili|~. o Lo
pepairing, improving. and Dot taing any of
the prroperty ol the Company, an o an b
athey LB EARTEE N the Trvectors hall o thear
absolute  discretion think conduove  to the
interests ol the Company, and Lo invet the
soveral surnes =0 set astde Hpotd ch investment .
(other than shares of the Company s they
may think Gt aned from time to time o Jdead
with and vary =uch invetments, and dipo-oe
ol all or any part thereol for the bhenefit of
the Cotmpany, and toodivide the reserve finnd
into such special funds as they think 61, with
full power to cmploy the assets constitutin
tire reserve fund in the busines ol the ©ompany,
and that without being beund to keep th
satne scirate from the other aesets,

Oy Iorom e to time to make, vary, and repei
bye-laws for the regulation of the husmess o
the Company, it~ oticers and servants,

Lo To enter into b such wegotintions
contracts, and  rescind  and ovary Gl el
contracts, and exceute and do all such acts

L




oo o thinees e the aoce andd o (TR
ol the lHIII]I.lII\ e ey iy conader e
podient for or i relation tooas of the matter
aforesaid, or otherswiae tor the porpoescal the
Clopnptny,

IS o ]li'llllllntt' Decdom ol contract, pd (o IRAEE
nsnre acainst, connteraet, and dicomage
interlevence therewith, and to cabeenihe fomy
aeociation o Tund Torany sach purpose,

N MANANGER
Williane Merevlees hadl b the et Manager
.nnl ‘wuulu\ ol the Company,

NI SEAL

oty The Drirectors <hadl provide Tor the e cntody
o the Seal, and the Seal shaldl never he o veed except by
the anthority of the Directors or o Conmitter of the
Directors previotsty piven, el in the presenoe of 1w
Dyirectors at the Jeast, who shadl ien every instiament
to which the Seal s adlixed, and every ~|:r‘|| Bt ramend
shidl be countersioned by the Secrctaay or some other
persont appointed by the Directors,

NIV, AUTHENTICATION OF DEEDS  AND
DOCUMENTS
oy, The Tollowing provisions shall have effect

(1) N decds exceuted on hehall of the Company
iy be insueh form, and contain ach powers,
provisocs, conditions, covenants, elauses, and
agreements as the Divectors <hall thing ot
and, inaddition to being <eated with the Scal
of the Company, shadl be signed by two
Divectors, and countersioned by the Sceretioy
or such other ofticer as the Directors from tinwe
Lo tine appoint,

(2.0 A bills of ¢ \'(‘hilll”l', ]l]‘umi SOy nodes, or other
negotinble instruments <hall bhe e u-ulwl made,
drawn or fndorsed for and on hehalf of the

Company by one lJum tor and countursioned
by the Scerctary or such other officer as alore-
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caiel, and all cheques o orders for pavient
shall he sipoed byoone Phipector colinter
.‘iij'l1l't| by the Hl't'l'l‘l.lry o sl other oitieer

as sforesaid,

. Chegques or other pegetiahic instoaments [rvied 1o
(he Compiny's Banker o rnlltl‘l tion, and re
quiring the indosement o the Eanpany, iy
be indorsed onits behall by the Secrebary or
suely other officer s aloresan

—r

Al moneys belonging to the Company <hadl be
paid to such Bankers s the Direetor -hall
from time to time inowriting or by vesalation ol
(he Dircctors appoint;and all receipts formoney
paid fo the Company shatt be sipned by the
Secrctary or - uel ether ofticer as aforesaid, aned
el receipt <t e an efieetual disehiage Tor
the modey therein stated to e received,

NV ANNUAL RETURNS,
o, The Company shatl ke the requisite annual
returns i accordance with section 20 of the Companie .
Consolidation Act, 1908,

NVL—DIVIDINDS,
0. Subject as aforesaid, the profits of the Company
shadl be divicible aimong the Members in proportion o
the Capital paid up on the shares held by themn

respectively.

toc. The Compiany in generad miecting may declar
o dividend to be paid to the Members according to their
vights and interests in the profits; and may Gx the time
for payment.

1ot No dividends shall be pasable oxcept out of
the profits of the Company, and no dividend shall carry
interest as against the Comnany,

102, Th declaration of the Dircetors we to the
amount of the net profits of the Company <hall e
conclusive,



1o, Phe Divecter oy frem Fine o fiae e o
the Memabor ach iatonm diodersd 0 e o e
mend the [0 o o e U et b

o, The Dhivector nanc ooanins ann e ieods o

which e Cormpeny b a Bor, o ne apdy the
e i op toward s o ton o the e e Trvinlitee
OF checteemen b i ore pect el i o e lens e

tos, iy seneral mecting deelarie o diveend oy
muatke call on the Memboro of cwche oot o0 the
mectne feae, bt that the cadbon cack Yoo ade o Lol
el esceed e divid |l|'1' T |"|'”. e
the call besvade poeabde 0 the oo Gie a1
dividend, o the dividemd nias, o aod ot
the Company aned the Mo beor ot g o b the
calll The viadine ol call vnder e e e Tadt ae
Jeemed  ordins b ine oo s Oelinag e Gicneal
Mectine which declares o divadend,

(KRLES .\II)' :"l‘“l'l'll ltll'l'liT;;; e MI;"‘.; daodivetord oy
dircet pavment of < ledividend wholls e i pars by the
distnbrtion of spccie act wnd m pantienian
patdd up shares, debentre oo debentire tooi o e
Company, or pasd neshoges b berte o e v
stoclo of iy oty Clompanng, v i ana e on ton e
stich wavscand the Dineoror o Bdh v oo o000
resctition, atid, wheere any duiionits aie i a1
the distribution, they s cotth the wene n S
expedicnt, nd i partioniar e L o e )
certitrcates, ad e D the vadie o e o
such SpeCIne e el or IR the oot e
determine that el vavments S T on )t
Memhers upon the batine of the valine <o b,

!H;l'”“'l tl“'ll.:"l]ii-!rr.,l” i"'l'ti"'.‘.{'-'] [T v ‘.I
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[n"[‘waih t'lllil!i'af [ ‘-.Ilr' l!i\'iff.-;‘.i NN Lo . B

to the harector., W) Fere e g L ety o .
1 - . . 1 f

shall be Bled b o e it G f

(,"l!ll]‘.k”il_.‘:« (! "']]‘-l']i{i"tti||!~| o, e e IR “.,;. i
thay ':I'I']‘“JI”' dnv e oo T i_‘H -:.'31 st 0
ochalt ar 1thee ERETE '
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O,
any dividend
the tansler,
The DHrectors nry relidn the dividend |n;|$'.|ir]"
e 1 of which ar peson i under the
tratimission e entitled o Beeconne i0 Mooy, o
which aoy peeon ander that cluce i entitled 1o
translfer, until such peron et e apne a Member in
respect thereol or shadbduly transfer e e,

declared thegeon bedere the rezednating of

108,
npoi shares in e

vo, Ay one ol covernl per-ons who are recderod
ae the joint holders of any Wi may pive effectoal
rmrr-iphfl‘ voadl dividends and paviments on acconnt o
dividends in respeet of such shage,

rro, Unless otherwise divech Ay dividend may Jie
paid by cheque or witrrant e theanueh the po-t the
H-;;i o red address al the Memdber etitled thereto in
Ve ease of joint holders, Lhe repetered addrec ol thit
o whoee nere stids U e the renister irores et
o e Soint hedding S and ey ciegue op winrant oo
cent shall be made payable o the order of the person t
whom it s seal,

NV, ACCOUNTS

Cin, e Directors shadl canee Grae e connts o L

Lept £ sums of noney recetved and excoended by the

Company, aml the matterin respect of which s

receipt and exiaotiditure Lkes place, and of the st
credits, and lablities o the Company.,

rr2 The books of account chall b kept o the
oftice or at wuch other plice or plae e the Directors
think fit,

113 The Directors <hail from time to Gme determinge
whether and to what extent, and ot what fimes i
places, and nnder what conditions or re, ulation-, the
accounts and hooks of the Company, or any of them
shadl be open to the inspection of the Memihors, and no
Mo raha heve any vicht of inspedtizg any nocount
or book or aocment of the Company, excepl as cot:-

At fer of shares shadbnot pothe tipht to
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(1 appomtaient of Aneitor. i oot de atan
Cndinary Gieneral Meetine, the Dol e
Ny arp phe app s aion by Mol of the
Compuits, o apoiit i Atiditor v the cirent

e dien to he pivie] o

SR UEARY

—

vear aned i the
P Dy the Company to i et

ol the Conrpany <l

A DHrecton or ot ler attie el
TRl Nuditor of

pot T cagaile o ez appe
the Comperny.

—

c i i retivie Nuditor St ned
L capithle ot brang appoisted Auditoratan
Onedinary General Mecting unle o natice aban
inoention (o nominate (it person fo e othee
y of Aaditor T heen given bya Aurehalder to
ol Uhe Compay aot Tesa than forcteen dave heloe
tre meevine, amd The Company Jdrdl cend a
ool any aich notice to G vetiing Nditor,

(4 N peren othe

[N
R ;m]tl hall vive notice thereol to e e holders,
ol [;" cither by advertiseiment or in any other npde
A allowed Dy the Articdes, et beow i weven
' diys betore the meeting, provided et 1), alter

notice ol the intention to Hotaimate an L uditor
s heen <o piven, an Ordinary General Meeting
el led Tor et fourteen Ao lessatter
the notiee has boen pivens The notic o, thoue
not piven within the time requiverd v this
provising, <hali be o Lo have been |=|'r',|u-|'l\.'
civen for tae | npo e thereof, and the notice
to be ser o or cheen by the Coanpany iay,
in<tewmd] of  beinoentoor aiven within the
e requived byt pevindon e sentar
ajven at the siuoe thne s the nnticr of tie
Ondinary General Meetine,

cpr The st Auditoror Neditor ol the Compaenay
be appointod by the Drirectors fore the “tata
tory mecting w1 appointed shadihold omee
until the tivst Ordinarye General Meoting unde
previousty removid by aeore Dlntion of the
Sharcholders in General Moectine, i whaoeh cuee




the shareholders ot il ce b iy apge ol
an- Aoditor or Aaditor,

(), The Divectors o Bl ooy vl vaeaney

) it the offee of Sdditor, out wlade oy ach
vaeaney contines the sanvivine or continnin,;
Auditor or Auditops iCanyy may ot

vrg, The remuneration of e Anditors chall e
fixed by the Company in penerad meeting, exoept thig
the rentoneration of any Naditors appointed before the
statutory meeting or to BE sy castiad vacaney may be

fixed Dby the Privectors,

t2o, Bvery Auditor of the Company - hall have
rirht of access al all times to the booke and acconnt.
and vouchers of the Company, and chall Do entithed o
reauire from the Direstors and officers of the Comprany
such information and explanation as may be neces ary
for the performance of the duties of the Nuditor.

(26, The Anditors shadl make a report to the <o
holders on the accounts examined by thun, and o
every Balanee Sheet laid before the Compiny in cerpal
meeting during their tenure of office, and thiereport bl
state -

() Whether or not they have obtained o the
information and explunations they have ge.
quired 1 and—

(0) Whether in their opinion the Balance Shee:
referred toin the report s properiy dreer, e
soras tooexhibhit a true aned AT R l.‘ Do ol llil'
state ol the Company's affides acconting to the
best of their intormaiion and the es oot o
given to them and a- vhewn by the | ok ot
the ©oenpresy ’

ks ]!]C' Atditors' report shall be ot ed to the
Balance Sheet or there shall be ineerted o Ui toot of tie




Dalanee Shoet aelereniee Lo Hie o pord aned e e ol
ciadl e veand Tefore the Connpany i cenetal et
an shol beeepeen 1o (HI NIRRT [IRTER B Lol by

L T any cope of a0 Badanee e \\?'Litll (NENTTRY
Deen sipned s peaquived By thioction e Boned o
Luted or prabilished, or Q0 iy copye o Poalanee Sheen
twstted, circndated, oe pabdihe bt cither liavin L
COp of the Nliten report altached thereto or gn||[‘m..
e it h peference fo that repront e reguined by i
section, (e Company and cvene Director, Maneer,
Secrctary, or other ofticer of the Company who 4
knowingly a party o the delanly, Bl T Tiabde o the
penadty imposed byeosees oty e of the Companie "
(Consolidationy et 1008,

12, Bvery accotnt of tae Ditectors when audited
amdd approved by s oeneral mecting, shadl be conclunive,
except as resards any ereor discovered therein within
three months next after the approval thereaot, \When.
ever any stuch crror s discovered within that period 1he
account shall forthwith he corrected, and theneelogth
shall he conelusive,

NIND NOTICES,

230\ notive miy be serse by the Companae npon
any Member, either percorally or by cendine it throng b
the postin a prepaid eovelope or weapper addiewaed 1o
such Member at his registered plice of adidress,

126, Fach holder of registered shares, wheowe po.
risterad place of address is nat in the United Ningdom,
may from time to thne notify i writing to the ( ORIy
an address in o the United Kingdorn, which whall e
deemed his registered place of address within (e
muaning of the last preceding clie,

1270 As regards these Members who have no pe.
I'b.',li.l'l'l,'t] ilLl('t' o] (lfil!l'l_'ﬁ‘\, onotice llll\lt'l] s in the
ottice <hadl be decnired to be well servid o thean at the

expiration of twenty four hours alter it is so Posted up,
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N, '\n_\'nuliu-|'|f||uiru~rllu1»:-1_:i\'v|nl.y1l|¢- APy
(o the Membiers or any of them, and not expressdy
provided for by these sonte, bt el iently
piven Al piven by dvertee e e rted anceinan
Aherdeen Daily Newspag

120, Al notices shall, with respect toany recistererd
shares towhich personsare jointly entitled, b paven to
whichever of sueh peron. iy tentned i the repricter,
and notice o griven shadl be o adhicient notice Lo all the
hedders of sach shares,

130, Any notice sent by post shall e deemed 1o
Lave been werved on the diy Tollowing that on which
the envelope or wrapper contidnity Hie e is posted,
and i provime sucherviee it had] besaficient to prove
(hat the envelope or wrapper containing the notice was
properly addressed and put into the post-office. The
siznature to any hotice to be given by the Campany
s be written or printed,
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NORTH oF SCOTLAND ANDL ORKNEY

L SHETLAND STEAM NAVIGATION
COMPANY, LIMITED

PASSED 2544 APRIL, 1949

Aroan BNt RAGbIN Ay CeeNran Mesriva ol the
alter due potice
follow;, o

Members or the said

Conpany, Specitvive the ineention o
esolittion ys SERCIAL R ksoncrioy had hoen
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The Compunies Acts, 1908 10 1917,

COMPANY LIMITED BY SIHARES,

MEMORANDUM

ARTICLES OF ASSOCIATION
(FHE COMPANIES ACT, 1948)

THENORTH OF SCOTLAND AND ORKNEY
AND SIHTETLAND STEAM NAVICATION
COMPANY LINITED,

ALEXANDER MORCE W) s IN,

.
R e T

ADVOUATE 1Y ALK =

s
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v S Fovfeiture und Lien,
5. Divectors may sorve notien for wnpnid instadiment .,
interest, 4, CXpthses 15
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I Hesolution ta forfet, IH
200 Notice of sui tesolidion . TN
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‘ ’ No, 10360, r)

CERTIFICATE  OF INCORIPORATION,

[oneneny crmrrey that T Nowrie or SCOTLAND AND
ONKNEY AND SHETLAND 81EAM Navicarioxy CosMeasy Liseen'
is this day incorporated under the Compuaies Aets, 908 (o

1917, and that this Company is Limited.

Given ander my  hand  al Edinburgh,  this
Twenly-Tourth day of April, Oue Thousind

Nine Hundred mnd Nineteen,

PR

(Signed) R, MACKINLAY,
QQ Far Registrar of Joint Stack Companivs.
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CEICTTITCNTT
O .
ALTERATION O FORN OF CONSTIPUTION 01 A ]
COMPANY. .

P Nowrr or Seerrasd anb ORENEY  AaND SHETLASD

Hllll:.\.“ N‘\\"l:'\'l"”.\‘ ('”Ml'_\N\' '.l\'l‘lil.“ I|”\'i“‘.r. Il_\' H'N'“i"f

Resolution,  nhered ats Constitution by - sohstitating \

Memorandmm of  Association sl Aveticles o Mssociantion i A

_ place of n Contraet of Copartnery. - snehy alteration ‘\
{ having been confirmed by an Order ol the Court of Session ;
' bearing date the Fenth day ol June, 1920-- .

I nereny cewriey that w Copy of the said Order

and printed Copies of the Memorandom o Assoeiation '
anel Articles of Association were registered pursuanl L
to s, 204 of the Compantes (Consolidationy Aet, 1908, -
on the Firteenth day of June, 1920, .

Chiven under iy hand ot Fddinburgh ihis
Fifteenth day of Jaue, One ‘Thousand Nine .

Hundred and Twenty.

(Siened) R MACKINLAY,

Por Registrar of doiud Stock Companies, s
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' COMPANY LEMPEED By HETARES,
-"'.'.-‘ L
i WEMORANDUM 01 ASSOUIATION

f THE NORTH OF SCOTLAND AND ORKNEY AND
ﬁ SHETLAND STEAM NAVIGATION COMPANY
L LIMITED.

L. e nume of the Company i he North of seotind
anid Orkneyand shethnd s Stewn Nivigition  Compiiy
famited,

g‘\. O 4, The pogistered oflice of Hhe Company ahindt hie sibaade
b in Seothoud,

N 0 e ohjects for whieh  the Company i eslablishied

- re—-
() Mo anbiish ol mnintnin lines of sten e other
N ships hetweel Lhe ports of it Aberdee, Wick.
N [ivkwall, erwiek, and any other  parts, oF
Letween any other potts oy pit of the worbd.
and niso airships. aerapliones, seaplanes, 0T olhey
airerndt between the foresnn] towns, ov 'llhll'l'.‘* ety
_ (he wid towas, o hetween any ot et towns o
N places in any part of e world whieh ey seett
i i the Directors n-xpwlivnt. and, gt-lu-rull_\', {o
;; o {ransport l:;uwvmgvrs. mails, broops, it tons ol
Wi, live-stoek, meat, enrn, and other prmhu'v.
" ‘ anil all treasure anid merehindise ol all kinds,
N and to pnl't'hum-, soll, bl or ot hierswise acriire,
2 clnrter, hires oquip. il repaire let to hire, ships
ol :nul \'1'9#("4&4. ilil':*hill:i. :u-l'n}ﬂ:nu's_ Hunpl;uu-_q' 115
K ot her areralty locomolives, engines, Wirgons el




I

iy employ b e i e convednnes

cara, il , ‘
i _g:mn]:n el otherwewe 1h {1

ol ||J|‘-'tl‘llffl'|l
Pagaitnesy of fhe Company.

o enrry onl il oe any ol the |"’“““'}“!E B e
Nt Tty alvipownets atnd abippers toucis
areren b el cont el . el by fnd,
arr nl water, whin fineeerd, b tertnet o viibway
andd Torwading npenl witrehoneene i, hotel
Leppers, Imrvul\'nrn. yeleeshinent ‘l'ull'l'r'l‘rt el
ot rnetos i il phepr repeetive hranehes,
Nl o ol herwine, on honed The Compinny s
aliipus o veswhy, sl poraphivmes, e plities,
or ot her aiveraftoome o Loned, ond oy other

Pstpat] (e whivh iy peein to e Coanpinny

enpable of - by convenivntly carried o in

conngetion with the nhove, or et directly

o imlirectly to erthanee the enlne ol ar render
|n'ni'||nh||» iy of, e Congpany s propeely or
rigthls,

(1

() o insure with nny other  cetppitny or o presons
pprinst losses, Aot risles, anel Tinhilities of
Al Linds swhich may alterd {his Compuny o oany
of it enslomers, shippers or ofhera in relation
{0 wuul:; conveyed of wirtenotad o mlended (o
e l'r""'l'.\'l'il or wirehotied by Phia Company
provided (hat  nothing  heeeio contiined  shall
crpuwer (e Coanpany toenrry on Phe Dusiness
ol pssnraner o do vl anntities  within {he
menning of the Asarnes Companies Aeto T,
or Lo reitstire op conpler e any pisks under
any elass ol assuranes business toowhicl that Aet
applies.

() Tt :n'r]llil'l'. carry o, and wnedertine the whole or
any part ol Chee woord-will, brsiness, property and
assels, aned wandertake the  hadahities ol any
Company. careying on Gy Lsiness which Uhis
Company s authorized oo carry on o1 possesand
of property shitable for the prrposes or Uiy
Company, amd Lo pay terebor, or for any other
purchiase made by (he Company i el orin
.N']I:ll'l';:. ﬁt“"‘;. :ll'lu'llﬂll'i'%. ar |ir-1||'ll1ill‘l' .H'hu'k (;'|'
the Company, or pirtly i one and partly in
another of sueh odess o tooenter HitG any

.




' 1] L
.‘{'xz" I\ .
h "é; y . f
.".! "’p‘-‘t : I o { | . |
g 4 _ AUt for shhrigy prolite oy roeoperting
) I__",I““ v Hry wneh l'umlmny.
'g o ) T talae or Giherwioe avqutee il hobl Winpes iy
[T Ly otliey Company Tivings slioetn nltagad by o
L Mpart wimihoe o those a1 e Compueny, o
el LY inge iy o capuie of Being: ooy
-.;.'k ,. “ (lf‘lu'lml Moo direelly op Hediveet” e o buelit * hig
.!, ." . ”“"’””f.\" tH o ||IH'HIIHI!{" un_-.‘ 1'nH|]m||I\' [ T IT
AP b g e i) Kingdom or olsmwhore for
TR Phe priepose oy requiving ol ar any af e
C Prepecty, vightas wod Hahilities of thi Conpiny,
E;L. A ne for iy o ey procpose whiel iy weem thiveet]y
BRI it i|u|i|'|-uri‘\' codeadinted 1o benefit “this oy,
: K e te plien o puarimtee e pliueineg of, )
R W e, sthee ) Fory ar ol lisewiae nedatite pll oy
c et NIV Pt ol the ahaves or seearitiog of iy e
g » Company na uforesnid. '
§ o ) o vt ute MY nerangenntys with {IT YRR
S el or gt horigjoes, supreme, annivipnd, oo
o arcoltherwise, (o Ay seem eondueive (o 1]
e Comparny's objoeta, o ey of them and (o olidain
,I L l'lu'llll! NNy e el Levernment or :||:!I|:~l'ir}' Sy orirhts,
M Prvieses, nmd oonessons whiel i1y Company
B ey think v desivalile o oblnin, ol () CHrry
Ny '0 Pl exercise, and comply wirly oy sueh nerange-
DRI il vighbe, privileges, gl CONeessings,
i e () To remunerate {he etiplovecs of (e Com vy i
i Proportion to or out of e returis oo rafil
e of the Compay s (o establish and SUDPOEE ar ol
S e essablishnent noud NUDport of association s,
. ,,'.:'» stitulions, fends, et aned COHNCR e ey
B eitlenlanted (o Lenoefit etnployers op essemplayees of
. ' o Company ar the dependiants or eonneetions ot
AEIIRY sueh persamand o arant Prnsions il llowa e,
S aned o ke payments dowids dn-nranes, | el
R tosubeeribe or caarantee money for eharifable
oot or - henevolent objeets o for any exhibition, or
{ for iy publie, ceneral or nsefnl ohiject,
]
o (/1) To creet, purcleise, fea, take on lease oy excinl,
%) iive, or otherwiae eqire, or sell e venl
' personal property, cond any righis op priviloees,
g and to equip, hold, maintain, wark, mied ot Diers,
ey wharves, slips, docks, o rodvomes, haneurs, aip
* crilt fnetopies, roady, rathwinvs, Framwiays, watoer
g R
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THE CONPANTES JCT, 118,

COMPANY LIMETED BY SUHARES,

ARTICLES O ASSOCIATION

Ny

THE NORTH OF SCOTLAND AND ORKNEY AND

S SHETLAND STEAM NaVIGATION COMPANY

LIMITED.

Lo INTERPRISTATTON,

oI these Avtieles, auless there be something in the
subjeet or contest ineonsistenl therewith--

“CCnpital " wenns the Share Capital of the Compauny,

CONpecind Resolution ™ and 0 Extraordinary Resolu-
tion " have  the  noanings assigned therelo
regpeetively by the Compnnies Aet, U8,

“The Dircetors ™ mieams the Directors for
heing,

“CSeeretiry U ineludes any person appoeinted to perform
the duties of Seeretavy.

“ Dividend " ineludes bonny,

“ Month " means ealendur month,

laowriting T sl written T dnelude primting,
lithography, wul other modes of representing or
reproduacing words i 1 visible form,

Words importing the singular munber only include the
plural nwmber and viee rersa, .

Words importing the maseuline gender only  include
the feminine gender,

Words importing persons inelude Corporations.

Words or expressions defined in the Statales ber the
siume meaning in these Articles,

the time




Codatntes e e Canpunies Nt O !
cvery othee et for dhae taae Bene an doaee caneern
ineJdoint Stoek ('lllll[';!ilfi‘ i alheetie e
Commuainy.

[} CONSTUPITTTON.

o The pegalatione eottbnined o 'I':Aalxlu- Nt e
seliedute to the Copanie:s (Cnolidat o) Aet o TD0R Gl
nol apply to the Comprny,

[, CAIITEANL.
I, SHns,

The Cupital of the Campiany et eon b ot FTOO GO,
uli\'ulmi ito 100000 shares of U] ooael,

Tle Company anay, Frony Gane o tione, e Genergl
Meeting, S Ovdinaey Besolation, merviee i captal by ihe
creation of new shaves,  Sueh averegade nervae e noee he of
atteh monnd and be divided doto shaves o el respective
arnonnts and witle sael viehts et povilece anmeed thereta
ns the General Moty vesolvine upon the creartnar thopren)
slhedl diveet, o, i o |Hrl'|'liul] tioen oy, o the Direetor

niy deterimie, and, Upsrtieubars any share s oy beofeaged
with o prefereitid o 'r|1||||I|wl vivht 1o ||1\|-l-n-l e e
disteibutson of aesels sand with a soeead oy witlhiont any richt

of volime, Sabhject ta e previsinns rll' Section o ool e
Contpanies Net o ISy poelereiee Shaves mae, with Chee
sinetion of o l)llhnu\' |.'|-~n|||!jn|r L vwettest o o e
that they ave or at the optem of the Comgany e bl
(v he redeemed on sueh g s oand e suel mer a0 4 e
Company, before the e of the e, ynay D Speaial
Hesolution  detoeriine, -

The (HTII]MI]\ neny s far alter the eonditions of i
\I!'lel].lllilltn' of Assoeition as by Oadiny IDeandtion
(D) To eonsolichite apd divide < e capital e
shares of Tareer amount than i caisting  hypos
oy
|| [31] .
(2 To caneel any shares ot taloon or aereed (o e
talan by any persot ; or
0 e
() Ta ~=||ll|1\'|r|u' it existinge <hiares ar any of thew
1\|11u shivves of sowaller amonnd than i fived b jis
[.“I"‘Hl;ll'lrl}l'illlrl of Nssocintion, abjeet, nevert he.
] [r‘l e .1}m| rons ol thee Statnte o aand e 1t
B ]\“” e 1"‘”||ill“ SAotres ape oy Mot
SUet shaves v, by the vealutjon |y wliel such
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fkllllrli\'i!iillli Y I‘”'I'l'lllfl' Im !ﬂi\'l'li nny ]||<p!'..||‘|“>|.
of andvantoee oo permprd dividend, m||'1i|n|, vol e,
on ol heewiso over e ol hers o any alther of = oel
alinrves o '

1) o comvert nny poidoup alaees into woek, wiml e
vivert oy stoek anto peid upe shiees of iy
denanimitjon,

Thee Lo ot stoel; may Avaonsfer The sime,
st oany part tHereofs i the e monnoer ol
sithject to the wome regalntiones, ox aned withject to
wliieh the shaves from whieh (e stoek aeose mic
previowdy (o eonversion have hoon Cenosterrod,
o s nenr thereto s cireunmsd nnees admit  and Che
Divectors neey Yeomn Fite to Gone fis The minimm
wmonnt ol stoek transferablo, bt oso that sueh
vk <hatl ool execed (he nominal amonnt of
Che whiees Teom swhieh thie <voels arone,

The holders ol stoele shadl, aeeording to the
aoant of stoek hetd by themy have the s

rights, privibeges, and advantages s reeneda
dividends, voting at meetings of the Company,
sl other matters s iF they held the shares from
which the ok avose, hat no saeh privilewe or
advantage (exeept parlicipation in Che dividlends
amd prolits of the Company amd o the assets on
windhirg apy shall be eonforeed by an amonnt of
stock whiclh wonld not,af ecistme in shares, have
conferred that privilege or advantawe, Suaely of
the veeulations of the Conparny ws e applicable
1ty ]u;lill-il[l chaves shall ”l’l'].\' tes wiock, and the
words *share T and Y shiiecholder © theretn shall
mebude U stoek U and f stoekholder

and by Specinl Resolution—

() To rednee s share eapital ond o any eapital
redlemption reserve Fund jnany manner anthorised
and subjeel tooany condition presevibed by the
sttt ules,

G The Company may  exervise the powers of i ying
conmizsions conferved by Seetion 53 of the Net, provided
Chat the rate pev cent. or the amonns of the eammission il
or ureed to be padd shall bediselased in the nomner required
Ly the <aid section, and the rate of the eommission shall not
exeeed the rate of 10 per eents of he price at which the
shivves i respeet whereof the sime i paid ave dssved, or an



et ol el priee e the ety
e et died Dy Vhe payiiend il
sy o e allotnuent ol Tally ol I"“'i.\' ||.|||Il e . o imllll\
H , e : gy '
o way and ety e atler, Tl Conpany Iln-l) il
SIRET e [y coerhe Beolierie e ay b Lo il

dmonnd w,u;al fon Ill1‘|n'r
hey,  Soel eotieal iy

() :lll_"

i Frenern]l ety may. Lsdoes 1 e

foe ol iy new shnres, tlt-rnl'lnill_l' Pt e s o ahy ol
il Jiadl he offeesd e Liest T bitee it et her et
n, abon |n|-|-1ni|n|1. (o all the then .\If-lutl'f'l'.: lll..iII;.\'llI']:; '
(hooFeal, in ]n|r1|ur|‘li'lll fn the n}r}u!in! of The l':|_||||.| el Dy
(heoer, or make ony other provisinns s Lo |‘||v- e o allo
men of the new sharess bty in defoult of any suelt deter
it o, or ol as the wpgne chall not i-.\lmu‘l. e e
Aentes . be deltwith aein they forued prrt of e shores
in the rtzinad ordinnry caprital.

v e Cloanpan vy,

SRR weploso L s athrwin |'l""'i"lr| 11_" lh"' conpdonn:
l”l i“-':lll‘ v I Il\' ||‘||':-‘|' '”'I'.‘-"”t.‘“, |'|||'\‘ |'|'l]|||i|l [l ""I Ill\‘ I]Il'
creation of new shates shall Do copsidered par ot the origrinal
avdinnee eapital, aned shiall beosubijeet to the NEOIRGIR hierean
contatned wir I peferenee to the paynent of el and sl
ments, (ranster and transanison, fogleiture, Lo, ot ol

ot horwise.,

0, Any preninm or [rrofit nrisine o Che adlotment of any
shapen shall be oy laeed 1o the eredit of the Share Premiam
Aeconnd in the ook of the (Company as |'|'(|||ir‘m| ||_\' Soelion
a6 of the Compantes Net, TS

6, .\ ehard may he vevistered b the nane of one person
or i the wames of tyo or e peesons pointly, and af any
chare shall stand i tae mames of two ar aore persons (hev
shall be severally as well as jomtdy hinble in the payment of
all valls in vespeet thereo, .

L0 oy shave shall stand in the wone o two or more
persans the divst person eoned o e peister slaldl, as
regieds reeeipt of dividends serviee of notices, amld ol wr
any other matters eonneeiod  with  the Compatny, exeept
voting, tenster ol the shares, cand payinent of calls, e
deemed (e sole holder thereof, and shall be entithe] 1o cive
elivetual veevipts Torany divideds pavable i rospeet of .:ut'?l
sliares, bt s onhor of sail presons may diaw <ol dividends
upon production of o written authority rom e Persons
stheer than himeelf envolled as joint proprictors of said shitres.
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Nf
S The Company shnll e ontitled to Trent The rowieterol
holder of auy wharo ww the ahsolute owner Cheveol, nd
neeordingdycshodl ot exeept weordered by o Court of ot~
|:l'|vul{.||11‘l‘.uli|'liu||. ar-an by Stutute vequived, he hownd (o
recogiise iy eguituhle or other eloiim to o inlerest in waely
shure on e ot of iy other persan,

O Uy,

18, The Divectovs iy frome thine To fime e sueh enlly
aw Lhey think B wpon the Membors in vespeet of all moneys
wnpadd on e shares old by them reapeetively aond uol Dy
the conditions of allotment made payvable at fised Gmes ol
cach Member sl pay the amount ‘0 every enll an minde on
i to e persons and at the times nnd plivees appointed by
the Direetors, '

LA eall my Lo nnadde payable by instalinents, and shall
be deemed To linve heen nucde s the time the Besolution of
the Dhirectors authorising such cadl wig possed,

15, Fowrteen days’ notice of any eall shall be o priven
specilying the time and place of piyment wnd 1o whom sael:
eall vhadl be paid,

16 IF the sum payiahle in respeet of any eall or instad-
ment pe ot paid onoor before the day lixed for payment
thereal  the holder for the time bheing of the share i respeel
of whielh the eall shall have heen made or the fustalment shall
B dite soal] pay interest for e smne at te vate of 10 ey
centum per anmin from the date appointed for the payaienl
thereof 1o the time of actund payment, or al sucl other rate
ag e Dire tors many determine,

4. Fourerrenr asp LIes,

17. 1 anv Member Tail to pay any eall or instahinent
on or beford the day appointed  for the payment of the
aime the Ditcetors may al any time thereafter during
aneh lime as  the eall or  instalment  remains unpaid,
corve 1 notice on sueh Member vequiving hita to pay the
came Logetber with any interest Uik may have acerued, and
all expenses that may have been incurred by the Company
by reason of sueh cton-parment.

18, The notice shall mame a day (not being less than
fourteen days from he date of the notice), and i@ place or
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' L]
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avirend oo all ealle o |
Ii'|||.l\' i lv.l‘lm'! |l|l'!lrl|'. | h,lll‘l[l‘ti ||.\ A r.-.,|||| an ool 1
||’i|‘| vl .tu thal etleed suelh Tonvemaee bt onehude )

oy . ; | ol | “
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acdnally |I.‘IM hifore The Tarleitnre.

W hen anv e hall Base Tecw o f'njlr ::..J‘ Dt e
o l'|||' resebution ‘~']1:|” Baordven to ll”.. .\l"IIH'n (TR FR R R TN
o slood illlllll‘lli:li"ll\' lll'ii'i coc A he forleiture, aoad !'Ili'll'.'
of the Toedeiture and thee dare L herent h.;ﬂl oty b
netde o the Heeister af Memher amlo 0 ageoge o

‘ i . _
sieh Besrister as Talle o b f:!']li Ittt csecbeogy [ e
e l't)]1||1:llli1'-: AV MR

MooAuY Chare soo derieited bl Te e b o B 1 e
property of the Clompiny, andl the Ty aeor P, I e
allot, .’l‘l!li o e ise -|i--||r-,~'|' of The ot by el e
thes think fit,

0 The Directors may ot any e Lo, v hare
Forfoited  <Lall oo |w-;-|| |1|:l: foca ot g, hovw 4
disposed of annnl e forfeiture thereof upen e e g -
as ey hink i,

tH! (AN

2Ny Memiber whoae chave Lo e Frvfer oo

st et wit htan M, b Dielide 1 R I VLA FET0 A YR IVERT ¥
Pty o the ('nriri).‘lll_\' el e a et e o
CNPRHSCE OWING Rpon oF i et of el s ) 1
of he fovfeiture, cormm ey with P et

fine ol forfeitre ! Pavinent o
annum, aind the Diveetor.
i they think fir,

IilHl-
Glegr Freagn Lo
P centung per
IHH_\’ NTLTIRRE thoo Jrriet Ill--l’l'ufl

D T he ('.nrn;rm_\' Sl Teeve o ve o0 D e e,
upen all the Japs

cother than 7o)l LTS B FTTRR (RO
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S Far g TS TIOSTI Clerenn L, Lo, e Piveoi gy,
iy sl (e Slitees s faseg Hieyorg iy, SN ey s Ly
thinde g, Ho cale g, Ml e, i g,
doreaid wiay Phit e ATEed g Ml notjea ), Writhie of
Hhe ilention (4, siel) alial] Hava JTTNY s g ey .\ll'llllh'!‘.
EEENTRITIS ur n'llhlrl'nisu'.llr-rs. anlodefan) shid) By, gy
made by Jr p RUSTINITRT PaNient, Fltilment, o0 s clinrg,.
of el by, H.'n':l'“Il'v.--‘. ar LMUSHUTHITR SVEN iys o
~Hely noliog,

26 The nog Procesds gy AU T PR sl b ithplivg
TTRETIT P ST O oy of . T thehis, ”:‘Ih““it'.‘*. 0y
CHECIoN s, ) e ey (il VY pakd 1o s, Merher,
his CNCCU Ly, :uhninf:dr.trur':e. T ey,

Ll

wt Unag ANy sale afgeg forfeitnee up for COEOrCing o Jien
i PUEPorted gxigefs. of e Powepy hm‘n'inhvfm'(- given, the
DHroeg o HELY cause (e Porelirse g HIC 1o e gl pped i
o ln'l"_'f-ifl'l‘ ol .Ur'mfn-r':i in Feshiel ) e shype sufli', il o
parehaer Gl hot Lo Lonng o, KT FPRN R P restdarity of (1
Provecdings or g (), APREEaion g gy PIEECIS tmoney, i,
Ater s nae It Loy Chbered by Iegistog of Membors
i PRSPl of wnely haves, (hy \-.-'h‘-m;\‘ i sade shal not b
el by ARNperson, and (e Fenpedye of any prerson
Aearieved ', atle Shall e g ity anlv o s
tho ('nm]';m:\- l‘.\'l']l]%ii\'f'f.\',

1, ('I:H’I‘I!-‘H'.\'I'I:H.
S8 The Cortifieato: of Litle (o) shiares ahal] 1,0 Bned widep
Hue Seal of (1 Company, ST by two Diveetors it
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|'rlllll1r-|‘.~i|r1ll'|| hy e Hl'i'l'!'llil'l\' o) o nlher rerneh
“1|]|“‘|“|m| ill\- 1||n |||In|'||ll“'i.

centit el toonne ver bl e oy

atrered b nane aml every

cortilicate of e ahall :-|u'|'||‘.\' ‘|.|Il‘ Il|||l|t|n:l. TR B
cithjeet fo tie provisio: f Reclion C ool Che Clonepaanie Aot
Joegs, e Qenoting pumlers ol Chee e pespedt ol whieeh
' | the ansnt

. ey Menther ol D
all he hpates ol vaeh el

it b ] pviel p {hereon,

S0, C ey cortifieate e worn ont ob ettt then apon
fereol to Che Drivectons, (hey mny onder the e
TR (T eotLiliate e hen
thereal 3 amd al any certitirate b dostoor destroved then,
tpHn ,nrnul' lln-l'c-nl"lu e sabisfietion of (he Phrectoes, illllll
o snelr felensnit v (T Dhpeetors deem wdequrante D
iveln, it new cortifieate b lew thereal cha!l b wiven to The
III:II‘IA\' prt bl (o atel Tostor de-troved cortilteale.

|1r'm|t|r'1 jon |
(o Lo eanesdled, nml may

a1 For every verbidicate ared meder the Tl poeeed e
el there chall he |»:|i|| for the Company the e of ane
shitlbing.

A Pl certilicntes of Do pewttered o the e ol
fWir oF iote Jetses il b alelivered too the peron HERY
wamned an the Register aof Members

- 1 Y 1
SOTraNsrni asnh THassMrsss o SR s,

a9 The fostrunent of transfer of any -hare shadl e
exectled by or on Lehalt o the fransterar e tran deree,
:llll| l}ll' 1l'illlr~lll'1'lll' :-'ll-'!“ s ||I'I"|HI'II (KY] |'|~n|;|i]| the i‘illll]l'l' 0
aely shave wntil vhe nane of the traatoree antered ap
the Register of Membwrs in vespeet thereat,

" LALLM M ' » 0

.'{.'l' l»nl- e tettnent of transfer ol any shave <hadl beoan
writing i the sl eommon form, or o the tallowie Torn
oF as e thereto s etrennnstaness witl sulnnt, vz

[N ¥ N N N
. I, AB. ul L eonstderation of the s
nii o puinuds g by € ol . heremartter called
the sd transferee, do hevehy trnsfer to the satd traniele e
shares nvmbered of amd in the undertalane

"‘;"l“l'll] I'h-- .\'r|»1'1h of Hl-ut_l:nul and Onkney awd Sberbaond Steanm
) avigation Company Bimated, to Jiokd anto the sand 1rans
Pevee, stthjeet to the several conditions on whiel | hold the




, e I “

s Nud b e gl el ron,
' ared ko e v wini e

1 herehy ity

l“"l""l Lo e cottdit jony ot annl
-

Hee {a neee

A Wil e oy bt ol seirha, i iy of

Rigneadaeaded ] deliverod |

k W
’ e ahiove NIt 1

the prrvsatee of

l Wb wall YT TUNRNT M v

friv vl v bl aes UNLINIITI S

Signed, sded e Helivepe]
the whoveapoged o,
i hee presentes of

Iny
i

f Wb sn it g e, udid g -
friv rn/:/r'f sx el -‘J'"‘H}h!frim }. '

A T Diiveetops may deeline 10 ppgictop any lranster of
share< upan which 11 Comnpanoy bas o Yen, waed, i (e il
ol shares nol Fully paid Uty refase 4o pogisder o 1 etor
ta o transforec of s hom tlu-.\' do 1an Approve, ;

36, I":\.'t'l‘l'.' Istrument of tranfop sl b Bt ant (he Ortlien ’
" for registrntion, ot biied by the cortifieate of (he

to be transterred and sucly other ovislegm.
MUy require to prove the tithe of 1l
to transfer the shies,

harris N
ix the Company
tratsteror o his right

$0N e of 28 il e chinged i pespeet of each
Lransfer, and chatl, 5 pared by the Diveetors, Le pral
Iefore the registration thereof.
8 Following o due noties being viven by advertisement N

in somoe newspaper cirenlating o the histeiet in whieh e

Registered  Ofhiee of the Company is sitmte, the "Froneter '

l Books and Register of Mombers may e efozed fup any time ¥
S or Limes as the Directors think tic, nor ereceding in the whole B
R , thirty davs in eacl) Ve

et 9. The exeentors or administrators oo o deveased Menthes LV
(not being one of weveral joint holdersy shall be the ouly
,y o h Persons recognised by the Company as havine any title (o li‘u
B shaves vegistered in the nume of sueh Member, and i
AT ciase of the death of any one or more of the joint registered
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i ovahie, ey thenmselves conveae the meetine,
Far 1 he ]Illl]"‘.'-l'- ol this elan e the Directops shall,
e e e of o aneetee al o whieh o resolution i
o b prapreed o Speenl Resalution, L e
1l Ly hoave duly convernod 1he r||r-l-1i|l'_,r 1) l'ru-_v llrl
bt cive steh otiee i hereat e ik required by
Noctoen VU ooy e l'«-mi».nniv- At TO1S,

(0 oAy et eenvened s this el by the
n:ulu:-r'wur-rn Sl e cansened i I‘}u- s
sanner s el s poable as that which
Lol aro To Ve con enld h.\‘ [ hrectors,

e AD Anad Genrersl Meetine amd a meeting eatled
For the paseong of o Speenl Hesolunon shall he edled by




i

o

Pwelty ane oy nobenan wil g al 1""' ITHRTRNTT IIXSNTTN IS
nwn!ulu: Sl e eadied Il.\' IRNEE 'i".\'-'* ne e WEI e
Phiee Lo I ol nae Ghall b el ave ol IJII" 'I"."' i) Wl”"'l
oo served or deennd tee e "il"l\'l‘lf antd ol the ) fo)
whelo it e v, ol shialb ey e ]-I.llml, Iy ‘l“."'- il
the Lt of the eeting, sand, o thae e ol 'ljwvml hu:-nuw.,
the popornd wnture of Chat Jaasineas o shatl b gagng oy, '
momer hermadter meabomed or e siteh urlwlr Moy, o) ¥,
any, wsoanay be preastibed by the "Hllllhllll‘\' e Corernd Mg
i G e Auditors for Che thine being of tee Comapany, nind
sl st n e, 1tdey s I'l':!1l|;|l|nlmluf e "rllnlnun‘\'.
catitleod to veemvr sl notrees lvers notion calling o paeet
inge of e Compsny ahiadl ate swath vesccmalde peamneen
Chat s Mo bwor catatbed to e sl vote theteat o oty |
focappoint o prosy, who peed nol alao b imesnher |1, nHuInuI
and vote inaead ol s Tlac aeardental onnsaun 1o e
notice of o meetingg ta o the non teeeipt ol notee af o0
e by atiy st entitled do veemve uotier Sl o
vl idite il ]ll'lu'l‘l‘l”ll‘.:‘i al thad meet e,

Vo PROCEEDINGS AT GENERNL A EETINGS

.-‘.'.. . W60 M hnsine s shindl be decmed special that s Dran el
AR aboan Fxtvaerdinary Geaeval Mecting. N bisine s that .
S o Cansacted ot an Annval Generad Mootong shall also Do Qe _
:’ l ~|nl'|'i1||. with the l‘.\'l'w}n!inu nf ulm'l;!l‘il!!,: i 1|i\'in|l'i|l|. e ol ..
Y B Adevation of the acconnts ad Lalanee shorte. ool the b
o .;'., Hl'rlillill'_\' reporis ol the Divoctors nml Auditors, the clection of
RO Divectors in e Phice o thoae retivine by potation, ainl ol
SR Anditars, ad the fising of the remmnmeration of [higeetar,
‘,"-.-. ,‘_.,.‘i' and Nuditops,
U .
.."' SR 17, .\II.\.’ menther entitled (o b Hresett and vate gt
N teeting way subniy any resolnbiog o any Cenern| Mevtine,
BPLER LN pl‘n\'i.lii':f hat, not Tess thinn six elear ies hitore the day
TRt :|'|:;unnlml for the meeting, e Shall Bave copyved npoa e
S 'i ‘ '“llill{lll_\" i n*rl:w' Wit sl;nlin:: (e |xr'r-|-nw|I resolution
: , aed his intention to subaie e s,
vl .
I {“.: b=, ‘\.”.\' ;“”“ll nntice (or (e purport of samey Jhadl, g
SRR l"'l'i'l\"l‘ll metine, beoineluded ot Notiew ol thi Mecting .
. Ft I the Notiee of the Mecting s alveady Ly et
Cila i Divectog v, it thev think 6, cuigern Mtimation 1|,.;,-,.,,,'
R to Tesent 1o 1l emhiers,
PR | * .
v : Fiee ’I;Jl'rlltn“'Lh:|:tlr”|"-.“ ol .im trithsacted at any Loyl Myt
L L L QUONNN is present when {e Mreting proeeeds e,




28

btiviveas, Qv s leroin ot he
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BOLThe Chinemnn of Che Diveetor ahinll |
lodee (e Clir ot every Civpera! Muetinge, oy
ey Clinivinnn, oty 1 onl AN eebinee Jie il ot o [Presen
Within fifteny minutes after the ine appoonted o holdig:
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el jornened MeeHing a quornm s nof prosent o within hadian
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the totd sum paid up on all the whares conferring
thit right.
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and anoentry to that effect in (he book: continming  the
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Phe numrher of Dieeetor e shadb onot e Yeas thm thre
or more Lhan seve,

sh, The Divectors slod] Tivee power at nny Gane and Trom
time to G focppoint sy oualilied [ o e Directon
either to GHE o cnsmad saenney or o an addstion Lo (e Boad,
bl xo Uit the total pwnber ol Divectors Dl not ol e
(e excemd the st aumber fised a0 aliove, [
any Peeetor soappointed cledl hold ofliee andy il Vhe e |
following Aol Gepernl Meeting o the Company, ol
aill thien be eligible for re elietion,

[lh I' he llllil‘llll'l“llll of o Ihieeelor shall L e |'“1|li”}_r
of #00 shorves o the Company. ‘

67 A Divector may vetie Trome s oflien pon iving
nne month's motiee bt weibitie to the I of Yiin -i‘”'p“;
Lon so ‘o do, and soehe vesionation shadl take effeet apon
the expivation of sieh notice, oy ite earlier aceeplanee,

62, The Divectors shadl be paid ont of the funds of e
Company by way ol remuneration for their serviees 1rh
sum aw the Company in General Mecthing way Trom Hime to
time  determine, ol suele remmme radion hall b divided
mmong hem in sueh proportions and reorner ng Che Divertors
may determine, and, in defautt of snel detenmination within
the venr, equally,

The continting Direetors may acl notwithstindmg
any vaenney in their hody o buts vo that it the nomher finh
helow the Jninimum above feed, e Dieeetors shadl not,
exeept Tor the purpose of e vieeaneies, et wo lonyg s
(he nanber s Below the minimuam,

70. I'he  ofliee of a0 Ihrector Ll o frete, e
acaled—-

(«) Tf he hecomes Lankrupl or stispends pavment or
compotds witlh his ereditors,

(Hy 1 he is Toumd Tunatic or breonpes of  unsonnd
mindd.

() [ he censes Liold the required monnt of shares
to qualify him fer ofliee,
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nl I]lu'.llir‘r'l'tuls. Noretiting Dy ocetor il e chole 1,
rre-vloet by,
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it The Company, s iy Sanad Cloveral W ne gl
1

whieh any Divectors pepipe i A atotesand N0 i

Up e vicated oftiees 1y cloine | nornher of pu g

to s hl'j‘m'!n]‘s. H \'.'i.fl;r»|l1 e e it Jl"il-li'. trev il
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agre o T xR cor any ol e, oy chndd speeinl natiee oy
othor speeind formadily e perpuived on thal aeeonnt, Nn
I Hreetor shall viente Bin ol by oo only ol ngee,

oo Lot any Aol ool Meetinge ot which an
pleetion ol 1Vireetor nllj_:hl to 1ake ]ﬂm'l', the 1|1ur'l-:l of the
petiving Diveetoee are unt illed g the retiving Direetors,
ar steh of them s hve not hiadd Chedr plnees difled i, shall,
HOowillinee, continne i ollice dotil the Annuad Generad Meed
e 1 the et yearsand woo from  vear to venr andil their
plivee e Hed ape nndes il he deternined ot saeh
peeting, on due potie o coddiee the nanher ol Diveetors,

Th, The Compuny i Croneral Moeting sy Trome bine Lo
G inerease or pedies the nrber ol Direetor, and may
alter their gualifications and nay make the appoinhipents
necessary  (or elleeting iy sl inerease, and may nlo
Jetermine in wlhil rotation sieh rerensed o redieed nwwber
B fo o ot ol olliee,

T Mhe Company iy, by oy prcolition ol whieh
specin | notiee lias Leen vven im qecordanes wath Seetion 1
of the Companmoes Net, TR remove any Divector betore the
vx]:il'nlinll of his period of nfiten, Syl vemovid shindl e
without prejudivn to iy elaim el Diveetor may have fov
Gamages Tor breach ol any Contrnel ol serviee hetween him
md Che Compnny. The Canpany iy, i thoneht fit, by
an ordiny resolntion appoind anot her u|n:|1il'lmi et in
his sbead, The person o ;1|~|minll-r| Shall halid ofliee e
stueh Cime only as the Phrector in whoee ) laee T ( :1|n|min!ml
would have held the same if Do b not been renoved, bt
<hall Do eligible yor veseleetion,

T2, Noo person ol heing & Phrector petivine al o the
neeetine shadl, unfess peentended by the Diiveelors For
clection. he eligible for the otliee of ireetor sy General
Mecting unless, not less thane fonrteen elear days antd not
mare than twenty-one elear days hefore the oy :t|11minlml
for the meeting, here <hall have been given 1o the Seeretary
at {he Degistered Otee ol the Compauy ot i writing.
sy b 1 Member duly tln::iil]---l v e el vete ad
(e meetine., of his tatention oo propoee Ceh persen for
cleetion, and alse notise i writine, sioned T U person 4o
T |l|'n]1n!-1'{] ol B seithingness tn I vlocted. 'l'lul' Hvr'l'l-l:.n‘l‘.'
hall sive infimatiop (he Members of sueh nobees having
been reecived by hinm,
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(e request af Diveetor, chdl oonvene o meeling of (he t

FHreelors, li «hall nal he ety oy _uri\-p noliee ol o . o
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N majority af voltes, und, in eose of gy eouadity of votes, {]e o
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o W

RS T Diveetars anny eleet a0 Clairnan of i oet :
SR ts aned determine Che perial Tor owhich e e (o bl oflien,

Bt i e el C'heovemig b electod, ar i1 al

as meetings the

Chairomn i not peesent at the (e :|]:puinli-;| fone hioldinge "
the caane the Diveetor prosoat s Tall choose some ane of (her I
mumber to b Cladnman v, woely Meeling. - Y
MAON meeting of the Direetors P the e Dasine i
which o quorime is present sl o contpetent fo exereioa all '
oroany ol e anthorities, poowerss il alaerctons b oor
nnder the Netieles of (e Company for e time heine vistod .
i or exerefsahhe B the Divectors conerally
S The Diveetors may delecote any af thelr PO to :‘
Connittees emisistinge of ‘i, Member ov Mem by of hie ,
body s thev think fh Vv Committen oo fopped - .o '
the exercise of the im\\u-;',ul aov adelocatold ) eanfor, v :
regulitions (had maxy from time o (hoe he It oo \
b the Direetors, I l'
- f-‘
SO, 'Illlu':n.l'c'iinua' s provecding< of any syel ('onry- ;
P, constanne af two o pope Membere, shall he coverhed )
b e provisicns hevein contaied for crliting the preel .
lrzir.\].:m;l] pl"rlwm-lhn:s o the Divectars, <o Fay as the ST e
dapplieahle TIRTI e DE e el b C ae . K
li"nllh Al ||]','11]|u'.llli'[-'.l'f'i S bl I.-\ Anyvreen i A

avs nnder the Lyat nreceding efiise,
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st Al wetn e S done by oy et ol the
Pirectors, or by Catinnttee of Pyrecter, ol TR TRy
aetinge awon Divector, shall, Dots e tanedig that v i)
aiterwnrde e diseoversd thae there was e deteet o the
II]l|miI||IHI'II1 ) !-’Ill"l ||i|'|‘n'|n|w| o |H'1n|lll‘- acb g o .Illlll"l.llli,
or that they o auy of Chent were deapuadifie ] he o vabid
i wvery sueh person had Been ddulyappomited atil e
candifiel T b Dicector, G venhubion e s e, el
by all the Privectore tor the e hene crb it led o reee
notive of o meetime of the Bosnd, chall Tae e vahid o
clteetnial e @8 a0 Tind Teens pead b ety ot e
Divectors duly ealled and cottdt i,

NLOMENUTEN.

ST e Drivectors shadl caee Monuie s To P dbud, endered
in the bools ]ll'll\‘ilil'll For the janrpaose

Gy OF wll apposibinents of ol

¢y O the o ol e Theetor. e o wl e
meeting of the Deector o al any Clonnmd e
ol Director

() O all arder o made by the ITheeeton omd o
milters o Directon.

ey OF all vesolutions and proceed e ol Coomeral Moewl
e and of weeting. of the Dhreetors amd o
mideew Aoy ael Maputes ab sony aneebine:

Lo ol the PHrectars, or of iy Cotnmibbec, o ol The
it (‘nrn-p;nl'\'. i purporting to B caened by the
,' l‘_iuut'ln;m of suel eetine, or by the Chaionm
IR of the nest sueeecding meetme, el Faee

pecetvable s oo fae evtedenee ol the gnotber
stoated i =uelt Minutes

Ni. POWERS OF DIRECTORS,

< The manceentent oof the baomess of the Congpeny
Jull b ovested in the Daeeetors, whe an abditen to e
powWers amnd anthoritees by these peesents ar othewn e
('_\‘Ill'l'ﬁ_-il'\' cotiietred wpe henr, may paereise all sueh o
amd dooall sueh acrs aaed thngs vy e esereiaed ar dape
by the Comany, el woe not herchy or by Statite expre sy
divected or recunred to Beeoe Gerd o Lo by the l'nm[um‘\'
v fveneral Mectine, tarosuhgeet, H"\"l'”ll'll';‘. for e ||I'i.|
visiony of the =tatites At o these III'*'M'II'* nied 1o oany
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pepethitions Teom e oo tane nande e tho Elompaniy i
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I'i;:flh-. (1 rll'l\'T!l'!'t'f .'|1‘1|I|il‘|'|| Il.\'. ol ru'l’\'jr'l'!i
renderad o, e Company, either cholly o
Il;ll".i:l“_\‘ v e e, hooels el are s,
o other seenreities ol the Company, and  any
stele shiees neay b dsaned cither s Sl el
up or with el amotnt eredited g Pt
Ehaveon as thay he acreed e
'Hllllih‘, debenin vt alhey

|l||
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Huﬁpvnd. steh RN F R LY I
clorbs aoents, aond corvants A thev e o
Lime Lo time ik G, aned (o deler: e ther
powers  amd dutiess and Gs o then srlasie o
cmoluments, and 1o reguine AenrI Y

e
mstances and o el sononnt o< they thint i

{HY To accept fromr any Member, an ol Gernns sond
cetditions as o shall he goreed il

Poanhgeet to the
provisions of thee SGoutes, a0 surrender o) hie
shares or slaek ar ey part theveor

thev mav
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pereipt. roleises, el othey
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et and denrnnls ol the (o ny

Juadt be cntitleld o ST TRl e
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(L TN TN
RETRRAEY SHU yor meney
anl e the
chy To "u'h‘l'mi\n' who
l‘t'!l‘.l\‘ll1.\“'- Lehady Ll notis preeipne.

anves, i1|'l|n1'~'-1|\--1ll:~. chegues. peleases, cont el

R Joene s

(11 From Ve 1o taoe e aovide Tor thie pnpiyrement
of the allairs o) il Comgriny abrond s h
janner i gy nuy think fit, and 11:||'l".vn'|:n'
1o .\]nlmin! auy persins (o he (e pttorneys o
qeepts 0l dhee Uompainy. with apeh powers (i
Gluding powey Lo >nh-‘h-l--'_1:m-\ ael upon sl
Letins i ey L oI it
Wi dentowitnahy of the moneys of the
Company ot ntnedintely t‘l-qlti\'t'il for e pute
poses {heveot . upoi NTTL RUTTIRIRIE gl suelt
paner they think it and from tme tn time
yonlise <ueh Pasestment s, tat the
ol the funils
the ce ity

(1 o nvest

Lo \'ill‘.\‘ 0l
Directors chall ot cmploy any pitt't
i the puresast of or i loanapen
of shaves of the (‘npany
{13 o escrute. i (e e aned on belll of the
{ompany. e bavouy ol auy Direetor o ather
persol who may eur or fe pnhout 1o jpear any
iu-rwnn\ Lability tor (e benefit of the (‘ompany
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() I'oo spporitl iy person or persot twhetht ineor-
povated oronot)y b neeeg and Bold o tensd Toy
the Connpuioy any property helonang to the o
Py, or i whoele ot i anterested, o for any
u11|l:1' [P, el vo eseente aped cdooall anelr
Qe e Ui e sy be vequisite ine relation
fo any s._ul-ln fraet, and too provide for the
perrnnerint o of steh frnstee or frisdees,

(7Y o institate, compduet, defend, commponnd, o
abanndon ny leval procecilings by or avainel the
Company, or it othieerss or U HeEwise ot g
e alliies of the Company, nnd alvn to e
ponisd amdallow thme o payinent ol ditise
faction of auy debits due ol ‘of any elaims or
lll'lll:lllllr: 1'.‘" o n;:.':inul the ('”'”I‘“".\"‘

(R) To reler any el or deminnds by or aainst the
Company to arbiteation, and observe aud pers
form the awanrds,

(M Poowale and give Feeeipta, relmses, amd other
Jicebnres Tor money payihle to the Company,
ansd for Che ol and demagels of the Compuiny.

(i To determnine wha shadl beoentivled 2 auen o the
Conpiny s helidp Bills, notes, reeel}is, dceepts
anees, indorsements, chequess releases, conlracts,
and eloetiment s,

(11 From time to (e o provide for the manavement
ol the atinits o the fompany abroad in sueh
piner as they may tlanl fit, and |1:||'li|'||1;n'
1o nlnlmint any bersons to he the attorueys ot
aoents ol the Company, with sueh powers fiti-
cluding power to sith-dedeeate) and  upon sueh
fertns s anay he thonght (L,

(1) To invest and deal with any of the moneys al the
Compitny s rerediantely required o the pnr-
pozes thereolo wpon el seeuritios and in sueh
mner as they think it A from time to line
too vary  or Fealise  snel investrents, hut the
Divectors shall not employ any part of the funds
i the purchase of or in loan upon the seeurity
of shiaes of the Compuny.

(158) To exeente, in (he name and oo beladl of the
Company, in Tfavour of any  Phrector or other
person who iy Duede or be aboul Lo neur any
personni hability tor the Denefit of the Uompany
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ol The (‘nnl}nlll\."n |1|‘U}wl‘|},‘
they Chinke fit, and any
' power ol ante el
i proviions s

} el norleagres
{present avd Tutnrey as 1
aell e tpaee o conbinte o
',-l aiiehe obher powers, coveninlg,
K ff el b peeed an
¥ (LY e eave Toong peraoh ctinployed hy the Cmpany n
I comnizimn o the profits ol nny '|u||'11|'1||n|'
. nrsiness o transnetion, o a slee e e reneral
(he Company, anil atgel oonminston or

?I profits of
wo treenled aw paort ol the

. . share nf |1l'n|'|t.ki chadl
: working expenses wl the Compiny,
(o sl nuide

L
. () Belare vecammending any dividend,
TEECIIEIE

: ol of the prolits of the Company s
-H.. they think proper s peserve fure D to meel con-
tingenetes, or for copitnbising dividewds, or for
i specin dividends, or Tor repairing, Inproving.
s el maintaining any of the property of the (‘i
) pany, and o for enell other  purposes s the
N Direetors shall in their absolade diseretion think
condueive (o the interests of che Company, aned
o tnvest the severn] sums g set aside npon sielr
: o investmoents (of ber Chan share of the Compahy) ns
g they may (hink it and Trom titme to Lime to deal
with and vary such nvestients, andd dispose of
o all or awny part thereof for the hoenefit of the
Conrpany. and o divide (he reserve fand into
N el speeial funds as they think fit, with fall
" power (o cmploy the assels constitnting  the
e resrve Tinrd i e business of the Company, and
Y thit  withant being bound o keep the sne
separate from the other assels,
: (L) From time to time to make, viey el eepeal hye
RTL Inws for the reguwlation of the business of (he
“" ‘.lf Company. it oflicers, and servands,
P enter Sato all suelr negotintions il contraets,
Y and rexeind and vary all sneh contracts, and
RECTEEY RN exeeiie and do all sueh aets, deeds, and thines
,,.') 8 in the wone and on hehalf of the Company as
ot lhu}' may eonsichey |'x]||-rii|-|1l for or i relation 1o
B . any ol the matters aforesaid or otherwise for the
b Lo arposes of the Company.
\;’ ‘ 1Sy 'l{} ]'l'ﬂlllnli'_ frecdom  of contreaet, and to presist,
. o in=ure againat. counteract, and niisc-(‘:umg:‘ infer-
K !\n"lln.-nr:f' _‘ll:n'l'!".\'!th, and to o subserthe 1o any
Associntion or fund tor any such purposes,
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N SEAL

IJU. 'l'hl‘ l‘il‘l'l"“l'.“' N'IIH“ |1|'|I\';Ill|' Vot Lhye e |-||1.‘.r“5\ M
the seal, ad e Qenl shall never b e eseepl Ty the
authority of the Phreetovs ot 4 Cammitiee of (e Dhpeetors
n-p\'imwly given, aned in e presenee o twn Direetors al e
enst, who ghial ddne every st rment to whneh the Seal i
aised, ad eery aeh anstrument Jhinll b conptersined
hy the Sepretary obosome obher persan :1.}.\.:1’11;lml e the
[Hireetors, '

X1t l"..\'.l".l'l"l".()N AN .\'l"'l'lll-lN'l'll‘.\'l'lUN O
DEEDR AND POCE A ENTS.

g, 'The following prn\'irxiuus chatl have elieets

(N Al deeils execttliad on Lohalt of the U ey iy
be in sweh fovn ond contain e ol p y
prm'ih'u::. conditione, povet g ehiises, !

agreenients As e Diveetors sl Uhinh it aned
i addition o pueine sealed witly the Seal ol the
Company, shall be ajened L two Pyireet o, an-
('nun\!"l'signl-t'n hy the Secretary 0y aele oty
offieer as the Directors o e Lo e pppoint

|M PP,

(2 A Jocwmeut oy prum-w\ing e uiring qut entieation
by the Company may b soarmed by Divector.
Weeretary, oF at her authorised ofieer o the -

pany. and newl not be under ibs connuitt e

(3) All bills of pxeluinge, ]ll‘tlll!ihriil'}.’ potes, Or other
mw__fnlin\:h- =t rpes chnll he m't't-ple-tl. e,
diawn, or adorsed Tor andd on hehali of the Com-
pany Iy one Privector and n'unnu-rsigln-ll hy the
Secretary or cueh ot her ol a8 aforesid, aned all
chegues or orders Tor payien shadl be el by
one Director and 1'!11111‘.01'.-:'1f_'|n-d by the Seeretaty
or suel other otlieer s aforesadd.

(1) Chegques of other negotiable st rinents paviel Lo th
Cu\n]mn_\"s: Banker for erllection, and rwmirinu
the indopsement O the Compimy. mis be indorsed
on s behalf by the Wpereli ey oy aueh orher offieer
ns aforesaid.

(7) Al moneys belonging 10 e Compiany St e pabd
to such Bankers as the Directors Juall rrom Lime
{o time 11 writing or by sesolution ot dhe Directots

uppuint: aned all peeeip's for money pnill vy the

AL A
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e Any one of BOVEINL e whio are reprterod gy
thi joint holders o e share iy v |-|]|-."|”;|| voceipla for
all dividends and payments on aeeonnt of dividends in oo
of sl siee,

[od, Uinless atliers e ddirectod, oy divideind ey b Pl
by ehegue or sacrant end I!ll‘nll;:ln e post Lo e regastered
achilvess of the Member enlithed Thereto, or,in [he ese of
joint holders, fo thee registered address of Hiat one whose
e staneds fiesl o on the rvegister in respeet of the jaint
holdinge s aud every chegte or wirrant so et }:|.|;|” bae il
||:1.\'.-|I|h' to (he order of the perdon to whom 1 is sent,

NV ANCCOUNTS,

04, The Diveetors shall caise trae neconnls to e ket
for sums of maney reecived nna expended by the Company,
wnid she matters in respeet of whieh such receipt el
expeditere Tl place, snd of  the assels, eredilse and
Habhilities of the Company.

103, The books of wecount shall e keptal the Registersd
Offiee or ad sueh other place or places ws e Divectors think
G, and shall alwavs be open to the inspection of  the
Directors,

106, The Directors shall frome time to thiine determine
whether el to what extent, and ot what times and places,
and under what conditiona or reeulations, the accoundye nund
hooks of the Company, or any of them, shall Le open to the
inspection of the Members, and no Member not heing
Diveetor shadl have any ticht of nspecting any aceount or
bool e decument of the Company, t‘.\'f"'f‘i as conferred by
stidue or anthovised by the Directors or by the ('urulmlr'-'
1 General Meetinge, ' '

. HOT. 'Ijlu- Divectors shall from time to time, in aceordanes
with Sections 148, 140, 156, and (1H7 of the Companies At
‘Iﬂlfﬁ. stuse Lo e prepived and to e tadd Lefore the (Yo TERITIN
i General Meetive, sueh Profit ani Loss Aeeounts, Halines
.Hh{'-vl:-'. Group Aeeounts GF any). and Reports as are pelorred
to in those Sections, )

”_.Itl.\. Fvery suel Balanee Sheet shadi be siened by fwn
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THI COMPANTES ACE, 1040

Specfal fikesolution

(L vesmint o Cumperaies del, VI8, s, 14 (2))

or

The North of Scotland and Orkney and Shetland

Steam Navigation Company, Limited.

Pussed G A peid, 1953,

At the ANNuanL Grneian Megeisa of the Membors of the snid Company,
after due notice specilying the intention o propose the following Resolation as a
Speeinl Resolution had been given, held within The Douglas Hotel, Market Street,
Aberdeen, in she Connty of Aberdeen, on the Sixth day of April, 1953. the following
Specinl Resolution was duly passed -
A% That the wame of the Company he clumged and that the name NORTA or
SCOTLAND, ORKNEY AND SHETLAND SHIPPING COMPANY LIMETED
be adopted s the name of the Company in substitntion: fov and in place of its

’
o existing name,

s
RS

Stnoture

Officer

\3

Presented b Messrs, Morion & Wirson, Advoeates, 15, (iolden Square, Aberdeen.

5 "“
N L GWALD & 08,4 )
" - o ot
‘Llelw I H‘.’”:i .rlr’.L,i ;
% Voo, A




AYHEIRITRANEIH S

NI e

[C.02.30.] ,
(U is requested that any teply (o thin detter '\;"
iy bo addressed to the Ansintint Seetetaty, ) B

fospance and Comprnbes Depurtiment, Tacon
T T ohai Ko, Laniiof, - SV,C. 1.
Crolphone Nog Chaneety gy, and thidg, the

. w followlng nomber iy be gueded t— (303.5769/52

BOARD ORI
Your reforencet—-  AMW /3N //,

(rentlemen,
COMPANIES ACT, 1948,
PHE HORTH O SCOTTAND AviD OHEHEY AND SHETLAND
GTEAM NAVIGATION COLpANY  LIMITED.

With reference to voun application of the  8th april, 1953,
I am directed by the Board of Trade to inform you that they =pprove

of the name of the above-named company being changed to NORIH OF

SCOTLAND, ORKNLY AND SITLAND SHIPPING COMPANY LIMITED.
This communication should be tendered to the Registrar of
Companics, 1, Parliament Square, Edinburgh. as his authority for
entering the new name on the Register, and for issting his certificate under
Section 18 (3) of the Companies Act, 1948, A Postal Order for 5/-
~~made payable-tp the Commissioners of Inland Revenue, must at the

&

y ame time be for\tvarded to the Registrar in payment of the registration fee.
- P IV A I

e S et bt e vy I am, Gentlemen,

. o ) - i l
{ SO AT
A SRV BRRLTRAN P ‘ . ? :

| l IR Your obedient Servant, (v

NI UM ;o ‘.-.- .L‘ ‘-".J 5 C f
vesairh [ 1dkide’ Bnd irildon, // / ‘. e |
. /5, Coldon &guare, | [t e o

" aperdeen, .

s e e e}

J. G, LATH)

n e S et Fa———T

($1783) W, 12680—3093 100 6,62 ' & N, L. (o] 3K}

e - DVOIILIED
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ange of Alame

£ Beveby Certify

having, with the Sanction of a Special Resolution of the said Company, and with the approval of

the BOARD OF TRADE, changed its name, is now called—

TRV

Sl iy HAL

RTINS

day of: - il

T
(B CoAL
Registrar of Companies. -




THIS PAGE MUST NOT' BE DETACHED

INSTRUCTIONS

.
; 0 Theso Instructlons ave mix Intogral part of this Lotler of Allobmont.

1. i s not necessary Tor e oviginnd Mottea () {0 eomplote vither Forms N oor Y oon Page 4 i1 the
:thrn-.u e ln‘hu I'|':,,'|S|l'l'l'(l i his or Lheir nuee(x), in whieh ceso s Letbor of Atolment should be retned
inbanel and odged Tor exelumpe for e Definitive Cortifiete onor affer Tl duly, 1955, in peeordnneo with
the inshraetions helow,

9, RENUNGIATION IN PART AND SPUITTING, (Last date for Splitting 27th Apell, 1088.)

I you wish to dispose ol soma of (he Shaves allotted to you, or Lo diapoe of ull the Shares lo more
Qinn one nomines (other than joink nominees), yoir must sign the Form of Renuneintion (Form X) on Pugo
1 and Lave Deeknention 1 or 1AL whern peretienllo, nt e Tool of Form X completed on your hehalf
{his Bobtor must then be relurned to the Company ol Matthews” Quny, Abevdeen, {o reaeh them nat Inter
thi the elose of business on 376k Aprll, 19888, when it will he split i the proporbions required, which
ahould bo stated when this Letter of Allolinent s sont for splitting, .\ Teo of Ts, for oneh Split Lotter
pequived should bo forwarded with tho application for Splitting.

Declaration 1 or 1A, ns approprinte, mny b completed on the orviginal or on ench of the Split
Lotters ne dosived, Form N of Sphit Letters will e endorsed by the Conpuny **Originnl duly renouneed !

and, where applicable, “and Deeluation Jodued

3. RENUNGIATION IN WHOLE. (Last date for Renunclatlon 2nd May, 1988.)

Renuneintion of AMlobmont muy be effected by eompletion of the Form of Renuncintion (Forn X) on
Page 4 by the Allottee(s) nnd the Registration Application Form (Form YY), also on Puge 4, by the party
or parties in whose fnvour the Mlotment is renounend in neeordanee with the instruetions set under ench
Tormn, sl the presentation of the ENTIRE T sbler ol Allotmient to the Company ab Matthews' Quay,
Aberdeen, with Form 72 on Page 2 and (h approprinte Declarations on I'nge 4 also completed, to reach
tham ot Inter than the elose of husiness on ond May, 1955,

If Declaration 2 on Tage 4 cannot be made, Declapation 2\ wnd Certifieate (copies of which are in

the possession of all Baukers) aund Authorisation must e completed on ehalf of the final Purchaser (s)

and attached to this Letter before heing lodged for registration.

Renuncintions and return Pages 1 and 2 o Dbe retained und
with the instructions below, No Renuncintion of
Company appears in the space provided on

The Company will then record the
exchanged for the Definitive Certifiente in accordance
the Shares will be recognised unless the recarding stamp of the
Pace 2.

jons are duly complied with by ond May. 1954, the Shares will be registevel

Unless these instruet
¢) und thereafter will only be sransferable by fnstrument of transfer.

in the nume(s) of the oviginal Allotlre(
Allotment to the Company, with the Torm of Renuncintion purporting to

favaur it has been issued shall be conclusive evidenee in favour
cving it to deal with the snme and to reccive Splib

surrender of this Letter of
have been signed by the person{s) in whose
of the Comnpany of the title of the purty or parties surrend
T.ettors of Allotment and/or the Definitive Certifieate.

4. CONSOLIDATION

1t several Letters of Allotment are
jngtructiens under the heading Proccedusce for

renounced in the name of one Nominee or Joint Nominees, the
Consolidation on Page 2 may be followed.

5. DEFINITIVE CERTIFICATES. iDate for Exchante, 1st July, 19565.)
Phis entire Letter of Allotient cr. in the ease of Renuncintions, Pages 1 end 2. should be carefully
presented WITHOUT FURTHER REQUEST on  » aftwr 1st July, 1955, at the

preserved and should be
Matthews' Quuy. Aberdecn, to he exchanged for the Definitive Certificate.

. ﬁ registered office of the Company.
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Cerbificnt!
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Form No. 10.

A B/
Companics
Registration
Iee Stamp
must he
impressed
¢ y : cro,
44 R
X

Notice of Increase in Nominal Capital

()

Pucsuant to Sectior :
Has. » FORTH OF SCOVLALD, ORKMEY and S{ETLATWD
of

SUIPPING COMPLMY
Company | . o Limited.
Novi—This Notice, accompanicd by
s

v printed copy of the Resolutior. authorising
e Inecrease, must be forw

arded to the Registrar of Companies within 15 days aflter the
passing of the said Resolution.

Presented by-—

Messre. viorice & Wilsgon, =
/'/ v
T T EAVOC TR "'"':f_““-‘—LD" & SO\':' }
L0 s 58, G \ AR
JOHN OSWA ATED
. 15 Golden Sdudrc, .f.berdeeli‘.\?.".'\ TER
o L A T e e e
g I sl '
e 1
e ! l'_‘w'_“,v" e‘_*".'}:"."c\“
- o ——— DI S, [l
=3 ., T
! DA G
{0 -9APRISS 12733
i El GURG All Forms supplied by Jomy OswaLp & Sox (Registration Agents) LIMITED, Rex
e H : 6 North St. David Strect, Edinburgh, 2,
i st
M, & G, Ltd.~1000 —3/1947
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TOTHE RECISIRAR O COMPANITS,

norer on .‘.'»C()[L‘J;.Mﬂ'), Ol WEY and 81w WE SHIPPIRG

COMPLLY LIMI0

heveby gives you notice,
€4 1ean _ ‘
pursunnt to Seclion $2 of 1'he Companics Act, RS, that hy (@), Ordinery

Resolution of the (,‘mnpuny dated the Fourth

May of o April

the nominad Capital of the Compuny has Deen incrensed Ly the addition

thereto of the sum of £100,000 ~beyond the registored Capital of £100,000

The additional Capital is divided ns follows ; —

Number_o»i'rb‘l‘l

Nowinal
At of
cach Share,

Clags of Shares,

Shages

£l

The conditions (e.qg. voting rights, dividends, ete) subject to which the new shares

Iiave heen or are to he isstied are as follows :—

that they chall penk fop ell and sny dividends

respect o the finoncial year ol t{he Gompary ending:

declared in
5lst
December, 1955, and othervise ia all respects pari

Pessu with

the existing shsres of the Company.

(If any of ihe new Shares are Preference Shares stute whether they are redeemable or o,
( Y Y

(Stgnature)

(State whether Director
or Manager or Seeretary.)

Dated the +"1th 19_<5

———

day ol __111_71’ il

() Ordinary,” "Extraordhmry,” or “Special.




oo

No. of Compuny,,..... Q550 b :

Y

" HOLTIT Of BCOTVL L, ORENLY and SHGPTL D oo

Sy FG .
P G GOMPANY, LIMITED,

Statement of Incrense of Nominal Capital pursuant to s. 112 of the Stamp Act, 18091,
8 . (Nore—The Stamp duty on an increase of Nominal Capital is “Ten shitlings for cvery /100

or fraction of £100-~Scction 41, Financa Act, 1933),

This statement is 10 be flled within 15 days after the passing of the Resolution by which the
Registered Capital is increased, and if not so filed Juterest on the Duty at the raw of 5 per

cent. per annum from the passing of the Resolutiont is also payzble (s. 5, Revenue Aci, 1903).

NoTe.—-Attention is drawn to Scction 63 of the +.wmpanies Act, 1943, relative to the

~—

filing of & Notice of Increase and a printed copy of the Resolution authorising the Increase.

Presented for registration by

Mesera. HorliGo-a4T601, | ~ o o .0

fdvocerntds § (\\"f‘\fvh‘.l\ D RN

................ CLIDTIIOANN e

hor! 16 Colden 3 BTGl pGE T b
Lhodenh™

, . SERTLSRES
EZEXCH sy { L b
5
i
i

AP
Lifipyi255 L
L IS 808,

.
4 5
«.w—u-—‘.m_Au—__-...- o !

W62/
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B 2500 w10 W Ry, Gpne




PR S S T

has by a Resolution of the Company dated,,!.

been increased by the addition thercto of the

100,000 1

The NOMINALL CAPITAL of...... .

Sl shares of A

One hundreq thousang Poundsg

Description

I"'\’Ji‘w"lk’ﬁlf .U]"‘ SO ORv iy

l'l!lllllvll'l!lll'l '-l|ll‘|l‘.l'llll'l

,__4"-];7115:5_L5g;c:.r1 hlm(h'ur}m

LTI

Q00

+ { .
sum of 51‘)0: Jivided into

--.cach, beyond the Registered Capiral of

(r100, 000).

tsosee el ok

Bz Pet Yy

LR

z This statement should be signed vy an Officar of the Compansy.

and must pot be written across.

I
+GE,

ing

in is reserved for B

NOTE._This morgi
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Yeuw bttt pdi/AGe
Trosaury hof o G010 Lokild

| . M. PTRALIY,
mant tGoorgo Straset,

hondon, S,.0.1.

1461 bacombay, 1004

jantloman,

In ronly to your lotbey ol 7th bocembor, 154 T sn
alrecked by the Leyds vomalssloneros of ey Majesty's Yransury
Lo tnform you Lhot They coensent oy tlg nurpone pff kEhe Ovrdor
mode undor Sectlon L of the Borvowing (Contrel and Guoranteos)
Lot 1946 to tho ovonogsad Losue by dorth of wcotlend, Orknay ¢
shatlond ohi-oinge Comouny Limited - of 100,000 Ovrdingry shevyas
of £1 anch ¢s ounlitelligatlon nf rogowrvoa.

fheir Lowishing oloo orant nermiralon, affoctlve for the
arnnra of wachblon 10 of the Rxhonoa Control Act, 1247, for the
1ggua ol Lenounc~abla Allotment Lok'ers sy rnrnnosed, In connrat-
stipn wlth the above iscue of =iarss on bhe understeadl g Lhat
tho wax'orm e riod of valldity of tha docuwonts does not axrasd
throe monthsg,

Ve E

: I mmi, uentlowen,

WA Your ohedient Serveat,
o EJR TCUELL

o

Yarara, »orice and Jllaon,
- 16 Upldgn Sguuro,
4hordoan,
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THE COMPANIES ACT, 1948 . 5

K Drdivary Resolntimes

(Pt to Companics et 1948, & 143(1))

. Special Resnlution

(Pursnant (o Companien det, 1048, a. 141 (2).)

or

NORTH OF SCOTLAND, ORKNEY AND SHETLAND
SHIPPING COMPANY LIMITED

Pussed 28th Mareh, 1960,

A an xrraornisany Gexsran Memsa of the Maembers of the said Company, after
due nolice specilying the intention 1o propose the following Resclutions as Ordinary
Resolutions and the following Resolution asa Special Resolution had been given, held
al the Station Hotel, Guild Street, Aberdeen, in the County of Aberdeen on the
I'wenty-cighth day of Mareh, 1060, the Tolowing Ordinavy Resolutions and the
followins Special Resolution were duly passed.

ORDINARY RESOLUTIONS.

1. That tue Capital of the Company bo incrensort from £200,000 divided into 200,000 Shaves of
£1 ouch to £400,000 by the creation of 900,000 Shares of £1 each which shall be issued on
terms that thoy shall rank for all and any dividends declared in respect of the year ending
31st Docember, 1960, and otherwiso in all respects prari st with the existing Shures of the

Company.

9. That it is oxpedient to cap.ialise the sum of £900,000, being part of the sums standing to
the credit of tho Company's Reserve Accounls, and that such sum be appropriated os

capilal {o and among the persons who, at the clors of business on tho 14th day of March,

1060, were the rogisterad holders of Shares in lhe capital of the Company and that the
@ Pirectors be and they are hereby authorised and directed to apply such sum on their behalf in
paying up in full 200,000 Shares of £1 aach in the capital of the Company, such 200,000 Shares
of £1 ouch to he allotted and distributed credited as Tully paid up to and amongst such
persons respoctively in the proportion of one such Share for every £1 Sharo then lield by

sueh persons respectively.

SPECIAL RESOLUTION.
4 3. That the Articles of Association of the Company be altered as follows:—
In Article 3 by deleting in each ouiv ihe figures *'100,000" which occur twice and sub-

stituting in each case the figures 400,000,
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WNOTICE OF INCREASE IN NOMINAL CAPITA

Pursiant te Sectfon o3,

Name NORTH OF SCOTTAND, ORKNEY AND SHETTAND

R NN N RN N N I R

Company
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R I R I I I P A

ShaPTING COMPANY

R L R I B I S LEEE Y R

e Limited

RN R I

Note.--This notice, accompanied by a printed copy of the Resolution

be forwarded to the Registrar of Compuanies within 15 days
Resolution,

atrthorising the Increase, must
after the passing of the said

Presented by

Messrs. Morice * Wilson,

Crrnans Cddbubraerrrane

Rdvoentas)

-------- L N N I

S 15 Golden Square, = |

............. et =
. R
4 Yl
Aberdecn, |
L L I ....‘.....-..:...-'.'-{.'u‘.un“ - ,' 'y -
PR R S . N -
“ [ vy
"GR8l WT.10408.£1738 86O O/88 W.LTD, , S e e
- e L . T
Sl R R T O Sy o )
!

/3 N Lo
4/-‘/]) BPIEN A S0
. o /Lyé', \' \ Y -
YA h M. 14394




PP Tl R L L M S P RPN B * Y BERLIN | I I
R - R L N 'b' L AT Wl
sl I"v,,* \‘.‘:' R i'1'-.""‘\'"[“1)7“;'."|"""‘

: O THE REGISTRAR OF COMPANIES.
Ny ORI OF, SO TAND, QRGN AN B TN

R LRI SOMIAN e LMD

hereby gives you notice pursuant (o Geel, 03 of the Companies  Act, 1948, thut by

™ COPAANOTY e R solution of the Compuny dated
" |‘
Moroh o 1980 the nominal

1 Jo . o
e Twanby =0 kbl day of o SEES L

¢ been increased by the addition thereto of the sum of

' 'S
£ ’JOO’OOO beyond the registered Capital of L'OO’OOO

N SRR AR RN SR AR LR A

¢
o Capital of sl Compuny ha

Nominul
Amount of

Class of Shure, cuch Shure.

e additional cuapital is divided us follows i

Number of Shares,

700,000 Ordinary 5L

The conditions (e.g. voting rights, dividend rights, winding-up rights, ete.) subject to which

the new Shares have been or are 1o be issued are as follows:—
(If any of the new Shares are Preference Shares state whether they are redeemable or not.)

Thoy are 1gsued on termsg thet they shnll rank for 11l and

pny dividends deelapedin vespect of the yeal ending

51st December, 1960, and otherwise in all respects

Earilgggﬂg_with the exlsting Shares of the GCompAany . ;

(Signature),, .. .. e

(State whether Director,

v
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3 518t March -
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L NOKE OF BOOVTAND, ORKNEY AND SUSTAND
L BIIETING COMPARNY, LIMITED.

Sratement of Tnerense of Nominal Caplal pursuant to s, 112 of the Stamp Act, 1891,
(Notr-“Fhe otamp duty on an increase of Nominnl Capltal Is Ten shillings for cvery 4100

or fraction of £ 100 - Section 4%, Finance Act, 1933),

This sintement 1s to be filed within 15 days afier the passing of the Resolutionby which the
Registered Capital is increased, und if not so filed luterest on the Ty nr the poie of & peor

cent, per annum from the passing of the Resolution is also payable (s. o, Revenuc Act, 1903).

NoTt,~ Atention is drawn to Sccilon 63 of the Companies Act, 1048, rclative to the

filing of a Notice of Increase and a printed copy of the Resolution authorising the Increasc.

Presented for reglstrative by

Messrs. uor'lce F’r Wllqon,
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£200,000,
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THE COMPANIES ACT'S 1948 TO 1967
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COMPANY LiMITED BY SHARES \ ; e
SPECIAL RESOLUTION | e

or

NORTH OF SCOTLAND, ORISNEY AND SHETLAND SH.PPING
COMPANY LIMITED

Pasgsed 26 November, 1976

o~ —

At ar, Extraordinary General Meeting of the above
P&O Buildirg, Leadenhall Street,
the following Resolution was propo

- named Company held at
London EC3 on Friday 26 Novamber, 1976

sed and passed as a SPECIAL. ESOLUTION:-

RESOLUTION

exclusion of all existing Articles thereof,

L.J.A, Collins

Chairman.
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THE COMPANIES ACTS 1948 10 1967

COMPANY LIMITED BY SHARES

Articles of Assoriation

or

NORTHOF SCOTLAND,ORKNEY AND SHETLAND
SHIPPING COMPANY LIMITED

TABLE A
1. Subject as hereinafter provided, the regulations contained
in Table A, Parts I and I, in the First Schedule to the Companies
Act, 1948 (hereinafter as amended by the Companies Act 1967 called
“Table A”) shall apply to the Company.

PRIVATE COMPANY

2. Regulations 24 and 53 of Part I and Regulation 1 of Part II
of Table A shall rot apply. The word “also’ in line | of Regulation
25 of Part I of Table A shall be deemed to be deleted, '

SHARES —
3. "The share capital of the Company is !g_:;.qo.,o_qo‘divided into
1,000,000 Ordinary Shares of £1 each.

4. All unissued shares shall be under the control of the
Directors, who may allot, grant options over or otherwise dispose of
them to such persons, at such times and for such consideration and
upon such terms and cenditions as the Directors may determine,

DIRECTORS

, 3. Until otherwise determined by the Company in General
Meeting the number of Directors shall not be less than two and
Regulation 75 of Part [ of Table A shall be deemed to be read and
construed accordingly. A Director shall not be required to vacate
his office and no person shall be ineligible for appointment or re-
appointment as a Director by reasor: of his attaining the age of
seventy or any other age, and Regulation 88 (a) of Part I of Table A
shall be deemed to be deleted.




6. A Director need not be a Member of the Company and
Regulation 77 of Part 1 of Table A shall not apply,

7. Each Director shall have the power to appoint either (i)
another Director or (ii) any other person approved for that purpose
by a resolution of the. Directors, to act as alternate Director in his
place during his absence and at his discretion to remove such alternate
Director. A person so appointed shall (except as regards power to
appoint an alternate and remuneration) be subject in all respects
to the terms and conditions existing with reference to the other
Dirgetors of the Company, and each alternate Director, while so
acting, shall exercise and discharge all the functions, powers and
duties as a Director of his appointor in such appointor’s absence,
Any Director acting as alternate shall have an additional vote for
each Director for whom he acts as alternate,  An alternate Director
shall ipso facto cease to be an alternate Director if his appointor
ceases for any reason to be 3 Durector.  All appointments and
removals of alternate Directors shall be effected by instrument in
writing delivered at the registered office of the Company and signed
by the appointor. '

8. The holder or holders of a majority in nominal value of
such of the issued share capital for the time being of the Company
as carries the right of attending and voting at General Meetings of
the Company by memorandum in writing signed by him or them and
left at or sent to the registered office of the Company, or the Company
in General Meeting may at any time or from time to time appoint
any person to be a Director of the Company or remove any Director
from office.

9. Regulation 84 (1) of Part T of Table A shall be construed
as if there had been added at the end thereof the following words ,—

“and subject to such disclosure, a Director may vote in
respect of any contract or arrangement in which he is
interested, and he shall be reckoned for the purpose of
constituting a quorum of Directors”.

Regulation 84 (2) of Part I of Table A shall not apply.

10.  The proviso at the end of Regulation 79 of Part I of Table A
shall not apply.




I1.  The Dizcctors shall have power at any time and from time to
time to appoint any person to be a Director either to li a casual
vacancy or as an addition to the existing Directors, but so that the
total number of Directors shali not at any time exceed any maximum
number fixed by or in accordance with these Articles, Any Director
so appointed shall (subject to Regulation 88 of Part I of Table A as
deemed to be amended by these Articles) hold office until he is
removed pursuvant to Article 8. Regulations 89 to 97 (inclusive)
of Part I of Table A shall not apply.




Company No.]03bo/,12§/

The Companies Acts 1548 to 1981

SPECIAL RESOLUTION

of North of, Sppﬁlang.Qrkmey.&.ﬁhqulanﬂ.ﬁhinpinz.COpEE%ed

on the 13tN .. day of ..September, ., . . ..... 1982.

At The Annual General Meeting of the members of the above

named Company, duly convened and held at . Beaufort lause

J3t.Botolph Street, London EG3A TDX .. . ., ...... on the

LA3th 0 day of . September .., 1982. The following

Resolution was duly passed:

AUDITORS

RESOLVED that in accordance with Section 12 of
the Companies Act 1981, Deloitte Haskins & Sells
shall not be re-appointed as auditors to the
Company.

Signed ...{ﬂu.i ..........
& L/ Director

20

Date ...LLlth Japnary, 1984,
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




