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THE COMPANTES ACTS, toos axp 191,

COMPANY LIMITED B3Y =HARNG

MEMORANDUM OF ASSOCIATION

L The Name of the Company i~ = Brows & Tawse v ren,”
I The Registored Offiee of 1he Company will be situate in Seotlad,

L The objorts for whicly (e Compuuy is ostablished qpe -

Lo To puvedise and aequire the bustiiess of Brown & ‘T'aa
ad Steel Merelmuss, Do, s certam of the assols of
ax speeified i the Nareenient ties hereinaftor mentioye], {0y
these purposes 1o aelopt aned carry dnto efivet, with or Wit
mudification. tlhe fllowing Agreements, vz (1) An Agreement
between the il Brown & Thwso mid - Peter Saunders Brown, James

Towse, and Georee Aloxnndey Tuwse, the nle 1rtners of said firm

as sneh partner- and s f]lili\’itlll«'llﬁ. u:/' the ."..".\‘f part, and Janes

Anderson Kyl Solieitor, Dundee, for el ant bl of the Company

therein deseribed as intemdod 1o e formed and ineorporated ey

the Compruies Net~ 1908 and {0123 wieler the nome gnd style of

Brown & Tawse, Limited, o the seeopud  paeet, dated 17000, 18th, and

POth Jairwaes, FOUT 0 a2y o Avreement betworn the <ajd P

Sannders Browa, Jines Tawere, md Georae Mexander Tawase of the

Sirst peeet aned the <add dapnes Anderon Ky, for anel on behal? of the

saiel el Corapuing ., of the e preotdated 170G 8L, and 1940

:’Elll!llll‘.\‘. Laly,

oler

g, To PP ol T the [ ogined Kinedog ar

clsewlvre wil or anv of (he
following tedes ap bigsigoase, 3 iz, :

0 lron aned Sqael Mo han -

< Millfornishie -, Pronmenaers, and
Dhatlers iy fron, sty

copper, hrites, ooy, ronstone, and
other aeial~ orp ninerals, NI U tolling - ~toek,
mpbanents, il paine il Lordwane of o] Kinds and



)

-

Ill-'l]l‘i"h‘ll-. -\llil-!iun-‘--., l”""[”"“- gn-ui-‘ ;tl'l;it']l'ﬂ il.ljd

et~ of atl Kinds. elpaeters and Jesepiptions.

(b) Tronmusten- Srechunbkers, Lo and Steel  Converters,
Synelters, Jronfonders, Pensalimnders,  lngineers,
Boilermuker~, Millwghts, Metalworkers, nnd Tin plate

Makors in alb theie pespeetive byl

(¢) Genvral Contetors aned mnclertakers of works of all kinds.

() Shipowners, <hiphyohers. Jiippers, insaranee brokers, freight
cont i ars, varrers byl and sen, barge owilers,
lightermen. tngowners, forwarding agents, stovekeepers,
waprehot=enien. wharfingers, and general trarders.

attts, Dealers, Bxporters, and - Importers of

(¢} General Mareh
Jus, nnd efteets of

metals, niinerals, goods, stores, arte
all kiuds.
wanuliettre or hive of auay

() Agems for the nurelase ar sale,
¢ oeffoets in which

aterinds, substunees, or other aoolds 0

the Company eonld deal ns principals,
() Auy other trades or businesses, whether manolaetaring ov
otherwise, ineidentad 1o o aricing ont of or which may
e eonvenionthy earded onin conjunetion with the
ahove or any of them or ealeulated diveetlyv or indivectly
to onhonee the vidiue of or vender profitable any of the
Comipaun s property or righis,
aed merelndise of any kind o deseription

3. T'u reevive ainl store ;_;nm\h '
ane] Lo isste warrants,

of, oF belonging to, auy other persols.

ageneies for e Company or for

4. Mo eiablish and yegnlare anehes or
the United Ringdom oy

the purposes of the Company, whether in
vlsew heve,

mnplete, wud ta pruvedase ov other-
Pinvention, trade marks, Heenses,
nny exelusive or iion-exelusive ov

"Po apply for, register. pnke oot and
wise peguive any patent, Irecels
coneessions wd The like, vonferring
Jingitedl vight to nse any invention and 1o use, exereise, develop, or
grant lieenses i yespeet ul, or otherwise tarn to acconil the properey
and rights so aepuired, and to expetd money i experimenting upon
anld ll'-‘lin.:_-‘ al in ilupl'n\iuu 0l :-'-t-l'lx'i!t:_: ju i\n]wm'\- any pntm'n;s,
imventions op vishts which the Companymay Aeqitize or prapose to

ac e,

pe-1

G, To avquire by abyobint + tifle, bese o othersise, Al holld, Tet, and use
P, Heritnees saed other veal Property and viehts in Pands and
Hevitages, atul veal Propertyve aprd 1o vonstinet anaintain, extend, alter
aF Yepsir any Waork-. Buildimes, Wharves, ar Machinery, ,

7. To purehase. ke o lesse, a0 otheyw ise am e, el 1o explore, work
eereiar, deyelopn kT joaeeonnt mines, hrining vights and
metalliferou- Jamd i any paet ol the wapld amd any i"{"rl"‘:”I("l‘t'in
aqel o e, Wit we o quuerry, eensly el reline, adaninate, Wi
pnfates el eepre B hhet ore, metal. miveral sulistaness o other
pefinee thereet, snd o ey an sy otler metaliurgieal opetations
which may seem rontleive tooany of the Cloamnhany s n]:iwll mid ;
woll, dfispuaee of, el dead tn oo <uely preordnes cither in n fnmﬁ .;'. . 'In
sfaler otherwisr, ' thietired
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b oy iy prechase ol ol s, oy L0 eharter or hire ar to build
anel eonstreitet or o opdver or pracure o be built and ponstrrted any
Ships, vessels. tags, linhiters or barges, or any share or shares therein,
with all Heessary ar convenieut Ull;;ilu':-‘-. llu'kl('. =l Oores, i'lll‘llitlll'l‘ tl:lld
quipment, sl alo 1o acrpiive hy purehie or otherwise shares. stoeks,
sl ~eenritivs of any Compsnies possessed ol ov interested in auy ships
p vemsels, amel to maintain, repuir. alter, improve, sell or exchange or
let ot on hive or charter or o herwise deal with und dispose ol any
~hips, vimmols, tnea, Huhiers, harges. ol Jures or seenrities aforesaid,

U, ~el) or lease all or any jart of the property ov lfeets of the Company.

10, o dinw, make, qsvepl. omlop=e, winl exeente, and 1o neaeliiie, Jineount
ar ~ell promissory notes, Lille ol exchange, and other negotizhle
mstrmnents,

11 To adsanee money by way ol Toan or otherwise with ar without ~eeurity,
{0 Ay Company. soefety, or iy idual, aned o adlow time for the
pepuyinent of auy sk Lt el to grant guaraniees for the per-
formanee of any eontret or obligntion by any conpany’, sorietv, or
individual.

12, To veeeive ad tahe ey on deposit e mterest oF otherwise.

3. o horron any st o sunes of money by way of loan, Ai~count, eash eredit,
averdralt, or gnarantee, o1 upan Linel, debenture, mortgage, promissory
pote. ov receipl, or i any other wanuer s and o grant ~eeurity for all

ar any of spelr s, anel by way of <ueh weenrity (o dispone, mortgage,
pledae, or vharge the whole o any part ol the property, assels, o
roverte of the Company (inchuding anenlled or unpaid capital), or W
i=pome. Lransior, oF sonyey the sanie absolutely or in trast, and Lo give
10 epeditors powers of b othier neual and necessaEy POWETS and
o Lo 1aize money by the issae of debenture ov preferetee stoek,

14, To buy or e Add undertahes e bisiness, property, andertaking and
labiiities of any other person, compaAnY L v partnership carrying on any
Py which the Company Wiy logally earry on, and Lo pay Lor such

Tapsipess, properiy. o nnderiaking dnoensiyor in ~hures, stock or
Aehentires of the Compuny, o partly in ey ol i modes.

15, To ~ell dispose of. or transter the Ditsiniess, property. aned wlertaking of
the Congrmy orahy Iyaneh or hiaehes oe part thoreal, i congideration
ol pavment i coohy, oy i shares or auel, op in debentares or other

et itios nlany other Company, or partly in ench of stieh modes of
pies et oF {oy =il other ronideration as may be deemed proper,and
s i pibmte the priee howsoever paid or antislied smong the members
i wati-fnetion al thpedr ferest in 1l st ol the Company.

165, To premote any other Cfompany .I'a‘n'.lhv prrpos of zu-l]niril!;}; all or any
ol the projpeerty. Halie, mul. h:thllnh-T “I, the Cotppiuy, ov {or un_\‘.nthvr
P s wlhiel nery =enn diveetly or nu}mﬂh ealenlared to henelit the

oy < aned also T b, *Illm-rﬂu-' [or, or ol ierwise aeguire annl
cor Boled the shaures. <ok ddehentnres, bl ions. o other seenvities of
At omEEY L Sty or Tndertrhing fiany part of the world lving
apy erhjer tala e pabure withoaey of the ohjertsof the Compuuy. ov i
ht e where <l ]l\ll"'h:l‘-l'. —thseription, nr-niui-hi:»n. or holding may
lu-’ui- l'III-'ll \ii\.-h- 10 ey tinee in TR Wiy the Interesis ol 1 he *‘umpnn_\'.

e E
il
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or tights nesguired by the {Compaiy’, GMEWME
ithout pmﬁsr-rm‘l o deferead rights b posy ME’L
otherwise, or by any soouililes
ly in nne mods sund
Divsepors DAY

17. ‘Po pay for any properly
enslt or shares, with or w
dividend or vepuyment of eapitul, vr
which the Company bk power [0 jwerte, or port
puetly i another, nid generally o sueh tepus as the

iLll})l'U\'l'.

18, To amalgamnte with any other Compniry i the United K.im%‘ﬂum o
clsowhere established for objects similnr to any of thowe for & sh Bh
Compnuy is establinhed § and o aequire, hold, and dispose of the sharos,

stoek. or debentnres of any siich Company.

19, To coter into partiership o into any trmle or other combinations o¥ -*
ggfteeinents ov into any avngoment for sharing profits or Tnterest with
wny purson or Company cau't'_\'il.lg on, or ghatl to earry on, any huglness
which the Company may legally eny ow, OF any business or (eakente
tion capable of heing condueted so us divectly ov indirectly o honsfd
the Company, and to subseribe to any teade or other Assocttion.

g0, To make gifts or gt bonuses to persons i the gployment of e
Comprny, and to provide for the welfitpe of persons the &mntﬁlmVleﬂjﬁlﬁ"
of the Company, ov formerly i their employment, aod the widnws mad

ehildren of sncﬂ per=ons, s nthers dependent upon them, by gramtiag

Money or pensions, o otherwise, as the Company shatl think s, and o

give or make any dunations, subseriptions, o¥ other payments (oany

IOl OF PETRONS, publie, ¢racle, charitable, oducationa), ov avher "Eumsu;%é

tutions ur objeets, ‘

21. o remuuerate any yunnaging ov other divectur, o 1y gervant of the
'C-nmggﬂ.ny oy othir out of or in_ proportion to the returus ov peofits of
ghe Compuny, of otherwics ns the Company msy thiuk flt. :

9%, Mo insure the Company, cipher wholly wr portially, ayinss onsualties of
alb il and risks and Tuses of ull kimi:s. atid 10 fnsire any servanis
of the Compauy sgnibst pisk or aocident i the eourss of thetr emiplay-

ment by the Company, and to puy the premiums on wuy sooh

s R,

uB, o juerense the Capital of the Compnuy, wid to determine what proforence
oy priovity, if avv, the holders of new shares, ov ahy of thew, sae W
have over existing hareholdors, or what prefereuce b peiority, i any,
forklors of existing shnres ave 30 have over new shares ] and 8l to

rednee the Cupital
g4, o nse nuy o which miny he set aside ns o veserve fundd as woeking
cupital, o inoany other way the {Company may deewm right or suitebie,
oy to 1mvest the satne OV o lier funds of the Company i suolt nvosie
ment- (other than shares ol the Cowpany) as the Board may from
time to time think it

amote op obtain any lmn-iaiunnl order of the Board of
Vet of Prrlinnent fov cnabiiing the Company to earry Wiy
ar for effeeting any modifiention of the Com-
or pay the expenses of oppesing,
Jeemerl prejudivinl fo the

95, To upph' for, pr
Prgede, or any .
ol it~ vhjeets nto eileet,
iy constitution, sl o oppose,
any Bl i Pagdinnent, whivh may beoor h.-

interests o the Conpany.
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26, o pry all or any of the expenses, costs and charges preliminary and
inoidantal t the promotion, formation and rogistrasion of the Ceupamy '
and to pay out of the funds of the Company sommissions to brolss and:
others for nnderwriting, placing, selling, ur gusrsnleeing the swhsorip-
tion of any shuves, debentures, o sscurities of the Company.

97, o do all sueh other things as are incidentsl or condueive to the altain-
ment of the nhove abhjects, or any of them,

IV. The Liahilicy of the Member is limited.

V. The Share Capital of the Company is One hundred thousand Pounds Stevling,
divided ingo Fifty thousand Ordinary Qhares of One pound each s
Wifty chonsand Preforence Shares of One pound each, with the
vespective rights defined by the Articles of Association reglsteved:
herewith.

i We, the several persens whose names and addresses ave subseribed, are desirous
i off heing formed into a Company in pursuance of this Memorandum of Assosintion,
amd we respectively agvee to take the nuniher ol shaves in the Capital of the Company

g0k opposite our vespective names,

1 N
. _— . S Nwumnber of Shares talan
Names, Addvewses, and Descriptions of Hrthaeribivrs, " by ench Subssriber
I

3 S dow WAL w&u@p

ST I— R

Dated u]ne,mmﬁduy uf'/éuwﬂ/'y , Nineteen hundved and seventeen.




COMPANY LIMITED BY SHARES.

ARTICLES OF ASSOCIATION

BROWN & TAWSE LIMITED.

PRIGLIMINARY,

1. The. .li.e%guia‘utim.m of whle A in the Pimt Schedule 1o the Companies
(Consolidation) Act, 1908, shall not app! fr to the Company exeept in so far as the sane
are repeated or soutained in these Articles.

3. In the Memorandum of Association of the Company and the Articles of
Association of the Company iu force for the tie the following words shall bear the R
meaning hereby assigned to them unless there be semething in the sukject or contexy
inoonsistent therewith tm

H

“'Ihe Cowpany ” means Hrown & Tawse 1imited.

“ The Board " or * Divectors” means the Directors of the Company in ofics
for the tims being, or a quarum of the Dircctors present at » Bosrd
Meeting.

#Tlhe Offee” means the registered offiee of the Company.

“ Month ” means calendar month.

“ip weiting” meanx written or printed, or partly written and parily
printed.

Words importing the xingnlar number only include the plural pumber, and
vice verse ;. and worls importing the maseuline gender only, include
the leminine gender.

Words importing persons include Corporations.

8. The Diroetors shall adopt and enry into efiet the Agreements mentioned in
paragraph [ of (lause 111, af the Memomndum of Association, with ull power never- ‘
theless at any time sl from time to time either before ar after the adoption thereef

o i » . ' ~ i o AR &
go agree Lo any maditication of said Agrecments ot vither of them,

RINARRL i

b ok
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4. The e shall 1y ntosel phee i Reatbaned ae the Board mav from time to
Hme appning,

A The Bonrd shall ot crploy the funds of e Companv. or any part thereaf,

Lo in the purchase of, or in botns upno., 1 ~eeEity nf, shinkes of the Company,
b O
G i
i et -
i PRIVATE covPyyy,
B I . . 1 . . -

oo 6. Fae Company s a * Privage Company " wirlizn 1 Mmeaning of Section 1214 of

the (‘m.npunivs (Consolidation) Act, [90%. 4 winetnied by Seetion 1, sub-spotion
2 of the Companies  \et, 1913, anl neeordingly () the nuhber of membere of
the Company (exclusive of persons who are in ghe empioyment of the Company
and of porsons who, linving heen formerly in the . payment of the Compnny, were
while in such employment, aml have wontinued after the determiuation of smely -
employment 1o ba members of the ( ompauy) shall be limited to fifty, and the
Directors sre herehy prohibited from 1 gistering nny document of transfer that weuld
inorouse the number «f members beyond said nember, hut where twa or more persons
hold one or more shaves in (e Compuny joiutly they shall for rhe purpose of thig
Article be treated ns n single momber s (51w fnvigation shull be issued to the puble
o enbecribe for nny Shaves or Debenturer or Thehantype Stock of the Company, wnd
the Company and its Directors, Offeinls, Agonts, and all others on its hehalf sre
heraby }Jl‘l)l’lif)i“‘il frowa iwsning any sueh invitation o the publie; and (c) the righi to

bransier Shares of the Compuny is vesteieted in manmer nnd 1o the extont hersinafier g
peovided. 3
o

COMMENCEMENT OF BUISINESS, Lo

7. ‘The business of the Comprey may be conmenced s soon after the inoospo- L
rotion af the Company ws the Divectors shnil think fit, and otwithsiandiug thag pas
anly of the shares mny have boey allot el ar appied for, K
CAPITAL, ,@

8. The Capital of the Compuny is £100.000 divide! iy 30,000 Urdinary

Shares of €1 each, 4l SO,600 Preference Shares of 11 vach,

8. The halders of the said Preforence Shares skl be entitled 1o recoive vyt of

the profits availabde for dividend, » t'lllmthiti.\ ¢ pﬂ-ﬁ:n’ntiul. dividend ag the e

or sgven per cent. per stmm on the amount for the tiwe being prid op credifed gy

e preict on the said Preference Shapoes held by them respetively, and the surphis profigs

avnilable for dividend sl be applicd 1o the ayinent to the holders of the (lﬂi'tlliuaw

Bhaves of sueh dividonds and Ixrmyuses s shiadl be doclaved iy, secondance with these

presevts,  ‘The saidl Prefirence Shaves <l mot b Hehle 1o be redig e until the
whole of the said Ordinary Shaves <hnll hnve heen cahesdled,

" 10, Tu the event of the Company heing wonnl up, the holdem of he ~aid
: Preference Sharex «liall he entitled 10 hiyve the nurpigzw .\'.wv:-f of the "nmpuuy. after
prying and discharging it debts amd linhiliries, appiied. in the til.'wt place, i FUDRV-
ment to them of the nimornt paid or eredited as paid o the aid Sl e, md the
vesidue (if any) <hndl he divieed amonz te. hiolder< of (e Ohdinary Shagex,



)

T

ALLOTMENT OF SITVRES.

PR Nubpeet to the provisions of these Witioles, the Shares shall be goder AT
NMIIFU} uf th “':('n'l'lnl'n. \\'hn nihy il o o' ot s ‘“"l’“"" of llll' Anie o ﬁul'»h
Persatis, an stich ternes atd conditions, and ol sl tines, as the Direetors ok fiv;
and i Dy the conditims of allotment o o' v Nhaee the whole or paet of the ausmmi
thereol shall Lo payable Iy instahnegd s, o verd sael instabinent il when due, bo
paid 1o the Company by the hobder of the Shar

L2, The Divectors iy allar Shaves i pavient o property sold or transferrod
to the Company. and the Shinme - sooaliofed ey b dssied s ned <hdl e deemad to
be, fully paid-up Shares, :

P As recads all cllotments Tom thine (o tinge miide, the Pyreetas <half dady
enmply with Seetion s of the Compannes (Consolidation} Net. 10os,

ENCREARE AND REDUCTION OF CAPETAL.

L, The Company v Genera! Meetinn way, lom thime (o time, erease the
vapitnl beyoud the anowd wentioned in the Memorandam of Nssociation, hy the
erention of new Shares (0 sinel an extent as wmny e deewed vxpediont, The uew
Shares shall be of sueh respective naotuts wnd <ball be jssued at sieh premium
‘Sﬁ' any) as the resolution sanctioning the ereation of the same may direet, or, if no

irection be given, as the Bourd may determiue,

15, Subject 1o auy direction o the contrary fhat muy be given by the Resolu-
tion that sanuctions the inerense of Capital all new Shaves, whether Preference op
Orcinary, shall b offered o the members hofding Ovdiuary Slaves as nearly as way
he in tropoction to the Owldinary Shares Jield by them, amd sueh ofier shall be mads
by notice wpecifving the number of new shares 10 which the member is entitled, and
lwitiog & time within which the offer if not aceepterd will be deemen o be deetined,
snd after the expiration of sueh tie, or on teeeipt ol a futimation from the member
to whanr soell notiee is given that he declipes 1o aerept the shares offeied, the
Buard shiall ofer the same 1w the remaining members holding Ondinney Shares in
proportion to the Owdinary Shaves helid by them, subijeet to the <ane Provisions
to natiee ard athersise as the original offer, and in o fanlt of aeeptanes of any purs
thereol miay allot or othorwi- . dispose of the aamie o saeh persons wicd upon such
terins aw they think tir,

FG. Suel duereased Cupital iay be dssied in the form of Ovdinary Sharves, or
Prefevred, or Guamuteed, ov Delervd Shares, or purtly in one of these il partly in
ahuther, and sid dnereased Capital shall e puyuble in =uell manger and hy sueh
tntahmonts ns the resolution sanetioning the inerense nay divect, or shoald no suely
diveetion be given by sueh resolution, then as the Boaed whall see fit ; provided that
no Rhares shabl e tssued to mak along with or in priovity to any Preference Shares
then sacd, exerpt by aciermens with the holders of saeh class, i toris of Artivle
18 hereoi,

£, Joxeepom <o fiaons nthepwise provided by dhe conditions of issie or of these
resents, aly Capital vaised Ty the eveation of new Shaves shall be considered s part
of the origionl Capital, aned ~hiall b -ui'vj:-c-l fo the same provisions in sl reseets, S0
Loy ss applieabbe, and also to e paovi-ions hereinatter made velative o the Payment
of ealls and the forteitare of Shares on the poy pivment of calls mnd otherw 1w,

P M oy of the vights ol peivileees artaehed 1o ol difforent elass of

Miatres ot any e exXistbg uio ge aaodifie L comnmip e, AMecteal, abrogated oy deall
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with by spreoment hotween e Conpany sud wyy peesot purporting to eogtrasd g

behalf of that clae, rovided suel agreetent is s ju writing by the Loldsm of R

at lewst thipee- foueths i weanainal vahiue of the fwmusd shypes of thai class,

18, The Bownd Ny issue sfiweas Upon whicl the whols or purt of the nomfuad
amtount shall he acknowlodged to be paic'l up, in cnses in whieh they may he nuthoivad
o purechase sy husines, property, rights, or privileges, (v be paid for wholly or n
part by paid-up or partly paid-up Shaves : and they may issue such Shaves 1n pyy.
mewt (by way of exehanme o otherwise) for Shaves i) un?r abher Company, she
property ar husiness of whicl, oy any Shares iy whiel, may he purchosad, MJWMJ
W all ofhor cases in whieh (le Board <)l deoy it hecessnry or oxpodisut o issne
folly or partly paicl-up Shares,

20. I'he (‘nmlpnny may from tine to tine by special vesolutian reduee ies Capita)

i any manner and wit), and subject to any incident suthorised or consent revuited
by law.

CONSOLIDATION AND SUB-DIVISION AND CANCELMENT
O SITARIS,

21 The Company: may, by specind resolution -

(e} Consolidate and divide its Share Capital into Shares of largrar amoust
than its existing Shares.

(6) By sub-division of jgs axisting Shaves, op any ol them, divide the whels
or ahy part of its Capital into Shares of smaller amount than is fypd
by the JMamown,dmn of Association, subject nevertheless to the pupe
visions of paragraph {d) of Sub-Section (1) of Section 41 of the
Companies (Consclidation) Act, 1908,

(6) Cancel wiy Shares which, at the date of (he passing of the rasolntion,
have not bean taken or agreed to be taken by ay ¥ person,

CALIS ON SHARRS.

22. The Board may from time to time make wuch calls as they thivk #g upon
She mambers in respect of the amonnts unpaid on the Sbares leld by them re¥pes-
Wyely, and not by the conditions of allotment thereof made payable at fixed gimes,
Ay call may be made payable eitlior in one st or by instalments, nuyd eaoh membes

Apen whom a call is made shall be lialle to pay the amount of the eall to the person,

and ot the time or thmes and qpla,ce sppointed by the Board, bug excopt in the issue

of dre Uriginal Shaves of the Company, me month’s notige at least shall he given of
el G !‘Aijl.

25. A call shall be deemned w0 have heen trade at the titme whey the resolution of
Bhe Baard authorising such call shall have heor madre, and if any Member shall fai}
B0 pay, om the day en[itpa?iuted {or the payment thereof, suy call for which he way have
basame lable, he shall day futerest ou the amount in arrear at such rate per anrnuwm,
o he day appointed for payment thereof to the time of actual payment, as the
Bompd may fron time to tine fx, and in euse no other rate he preservibed, then at the
ke off £5 per centum per ahnum ; hut the Board way fu their option, remit iv whaols
oF I PRl any sum becoming payahle for intevest under this Article, The juing
leolders of & share shall he jointly and severally Huhle for payment of all instalmenis
mmd ealls doe in respect of snell ahare,

mmm:_.-a:@w&uwmwmm&
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b Hany Member shall fai] to by nuy oull or instabment, or sny purt themsed,
W iho time Hxed op wllowed for the payment thercol, the Boawd may, without amy
o Povthor notive, sne suul, Membur iy uny Coust of competent jorisdiction for the smount
Voo of sueb eall ov instalment, or the tho, wipaid portion thereof, and may vesover iy
‘ sume with interost as aforesaid.

25 The Bonwd may make wrrsigenients oy the issue of Nhares for 8 diffsrenes
;EEWMM the shareholders in (e amounts and times of payment of calls on thele
‘Bhivres,

26 The Board nny, if they think Kt, receive from niy Member willing to

» advawes the same, nll or wny put of the moneys wielled and unpald upon any Sheres
held by him, and npon the monwys so paidd iu advance may ( unti!l the snme would bug
for sueh advance heeome presently pivable) pay intovest ab sinch rate s the Membar
pying sneh sum in advinee ad th Bowrd shall agree upoy.

" FORFEITURE 01 SHARRS,

27,00 any Member fuil 1o hay iy eall or instalment on or before the da
W appuinted e pryment therof, the | rectors may at uny tine thereafter, during sush
7, Ui ws the vall or instalment shail remain aupuid, serve o Notice on him requiring

him o pay the same together with the intorest that may have accrued and all ¢Xpenses
thut may have heen incurrod by the Company by reason of sueh 1O -paymendt.

38, The Notice shall namo o further day not heing less than fourteen days from
the date of the Notice an or before which siel: Call or Tustalment and sueh interess
amc expenses aie to be paid. o shall also name the place where payment is to be
maude, the phice so named being cither the Registered U#ﬁcze of the Company, or some.
Qber plase at which the Calls of ghe Company are usually made payvabls, The
Nasise sladl also state that in the event of Hon-payment «t ov before the time and a
“ihe plase appanited, the Shaves iu respect of whish suoh Call was made or Instalmeng
fs ywyable will be lisble to be forfeited,

&0, 11 the requisitions of any such Notice as aforesaid be nop com plied with, #ny
- ihave in vaspest of whieli such Notice shall have been givey may at auy time there.
e, befare paywent of all Cubls or [nstalimen ts, futerest and expenses due in respect
" ehgreof shall have beeu made, b forfeiped by n rasolution of the Directors to thag
- effeet.  Such forfeiture shall include all dividends declared in vespeet of the forfeitad
g shaves and not sctuall y paid befove the forfeity e,

80. The forfeiture of a Share shall invalve the extivetion at the time of Torfeivure,
of ol interest ju, and al] elaims and demands ou and against the Cmu;:m‘r.:{/ in respeet
of the Shate so forfeited ; and every Share so forfeited shall he deerned to be the
properey of the Company, and may he sold, vre-allatted, or atherwise disposed of an
babpdf of the Compriry 1 saell manner as the Buard shall determine,

31 A& pemon whose Shares have heop ["m:ﬂ.*i!‘ecl s?m“ conse Lo h'u # uwmbtfr in
vespeet, of the forfeited Shaves, hu_t shall notwithstancing sueh ‘lm-'l”mt:m:w continte
Mﬂlﬁm to pay to the Company all Calls, Instalments winl ather moneys owing upon or
im respeet of sueh Shaves al the time of the arfeiture theteol. together with the
tmterest therean,

A2, The Bowed g, if thev think He, at wny time holore a forfeited Share shall
have hoen sald, coadlotied o wihepwise dinposed af, remit or annul the forfeiture
theresf, apon sueh conditions as they mny think jraper,




- Company, al} or sty of the Shares of suel debtor, and u.pp]fy the procesds, so fop g
e snne extend, iy diseharge or sitisfaction of wach debia,

- bonuses from time o time deelared iy Fespeet of sueh Slnres, and alt other Lenefits
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B2, An entry i the Min utes uf the Bomud thet nuy Share hues hosn faplsfipd i
the Board, aud stayi g the time whew it was fowfoited, shall Yo prima fasis sl i
I favour of gho Company, and conelusivo evidenee in favony mﬂ“[amy Pusirpe ik
kherof front the Company, that sueh Share was du) y frfeited ; annd sush o r il
& eeonipt hy the Company for the price of suel; Shave shall constitute a good Wide mo. i
the Shave ;" nn upon the issuing of syely veceipt the purehaser shall be endesd by tha

Rugrister ax n Mewher in vespoct of sl Share, and o Certifiente of propristomhidy s

shalt be delivered ¢n him, anud he shall be deemed the holder of such Sha vs, disshag o

frowa all calls prior to suel purchase : and ho shall not be hound to see bo &ha apqulf.
eation of the purchase money, nor shall his title to such Shape 1e affoctad by sunsom

af any irvegularity in the proeeedings prioe to ¢l forfeiture, or in refarence to dlys

sale or transferonoe tn Jiim.

SURRENDER O NITA RIS,

A4 The Boud sy aeeept from uny Member, on such terms and conditions as
shall be agreed on hatween himvandd them, & sumender of his Shaves, or sy Joed;
thereof, and any Nhares so surrendered shall be deale with in the SAME INABUGE 1e fg

Erovided in the preceding Articles with vegard to forfeited Shapes,
] : .

LUEN ON SHA RIS,

85, The Company shall always Tave a fins, and paranount lien on the whole of
ithe Shaves of every Membey, for il debty, liabilities, or elgagements, ascertaingd ow
semgingeut, of such Member, solely or juint) y with, or as suety for any obher person,
4o the Compuny ; and the Ronrd may not only refuse to rogister the g of any
Dhawes, i the transferor is indelited " to the Company as aforesaid, bug may, aftey
thirky days notice iy writing, absolutely soll wpd isposy of, for hahgof of Jeha

. tabilitios, or sugagolenls,
@8 way hobd the pruceeds iy seenrity shoveol ; and Upon stieh sale the Bomwd shall,
without suy further or other vonsen| from the holder of suel Shares, transfar the
sume to the puvchaser thercol, Pl sodd lien shall alag extend to all dividends oy

sbtaching to such Shuves,

CERTHTCATE GF 814 [T,

#6. Kvers Member shall, withont Payment, be cutitled 1o 8 Cortifiente uuder the
somman sonl of the Compruy, specifying the Share oy Shares hold by fim, und the
minount pekd ap theroon : and it sl cortifiente is defaced, worn oyt lost, or
uﬁa&t‘.mym{ Homay be renewed on Yn_\'mom of sueh foe, jr any, not. L'Xc!@cding. two
shillings and sixpence, wnd o production to the Board of suels evidenee ny satisfies
Sheam of ite hoing defaced. wory nut, Jost, or destroved, and "y saeh indemnity or
other terma the Board tiny i oneh vase vxact o) reditive,

B7. M aevern) petsans he pegiatered e oint holders of & Shave op Shaves, they
shall not be entitled 1o wore than one cortifionle, and sach verpifieat, may b
delivered o nny one of then,
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THANSFER ANIY Ties NEAISSION OF SHARES,

88, The Instinment of Tunsfer of any Bhave of the Compsnuy shall he axesujad
by both Tapstorny aud Transferee, and shill sontain the name addman, nnd '
tow of the Transfores, nud the Tiansferor shall be iloemed to resnuin the holder of the
Shars wntil the name of the Transferce is enterad iu the veinter of Mewhas fn
Tespaci thereo!,

u 39, Bhares in the Company may be tanslorred by Transfer in BUY  GOMIIGR

T, and execyted aceording (o any sl nade of axceuting such instrumends by the gy

o of Seatland, o by the Law of Bnglaud,

40. Bvery instramont of transier shullf he feft at the Office, or suely othey pless 5

a8 ihe Board may preseribe, witl the {'ertificate of every Bhave io e transferved, amd

suoh ather evidence as the Bonw may rensouably require, to prove the gigle nf the -

; Travsferor o 1ix right to transler the Shaes, j
41, AN insteuments of Eransfer which shali Le registered shall he retained by ihe Jﬂ
b Company, but any josteument of transler which the Direstors may declive to registey e
vao ohall he retnemed to ghe persan depositing the same.  No trausfer shall be rugistersd
s during the fourteen davs immediarely preceding the Annual teneral M seting, o
42, A wow Cortifivate shall he tlelivered to Lhe ‘[‘vansferee within two monthg 2

alver a teansfer is som Pleted and registered on his application for the same, R

43, A fwo, not exceeding 2s, 6., may be ehavged for each Transfor,

¢4, Phe Board may derlive to recognise or vegister any trunsfor of Shuwps WP,
sl ftifha"(ﬂmnmlamuy has & lien or wheve there i unpaid Capital, or which is arudle by
a-msemnber who s indehted to the Company, I'he Bogrd may also deelive to recopnise
W pagisbor avy Transfer of Shaves mude bo any person who, i the opinion of phe
Wibrsobore, should not e admitted as s member of the Cowpany, or wha, hej ng &
amansher of the Campany, should ot in he opinion of the ireetors he allowad G
AP v possers more shayes : hut they shall only be entitled to exercise this power
of deslinatuee on condition that they name & persoy or persons willing to parchase
sha Shares at the prives at whicl thiy were \-'u]iu&cl. under Artiele 133,

g 43, ki no case shall the Director be bound to enquire into the valid; Ly, authouvity,

ok offsot, or genuineness of any transfoy produced by o peon claiming as Transferae
mﬁ?@‘ y Share in accordance with these Artiales, aml} whether they abstain from e
Sheirng, or do so cuguire, and ave misled, the Trnsferor shall bave vo eluim u}mm
the Compauy in respeet of the Share, except for the dividends previously deelared in
Tespest thereof, hut ouly, if at all, upon the Trangferey, _

46, .H.egistmtinn of the 'l‘rzt.ns&*r th” be (fnlic']uxiwg u\-id(.”m. of tlia ﬂ[ﬂ{ﬂﬂ‘«'ﬂﬂ Of
Ao Trnpsleree by the Bogml.

47, The exeentom or admi nistralors of & deconsed member, where he was a sole
s halder, and the survivor and survivors, where he wis g Joint holder of Shares, shall he
R ouly pemons recognised hf- the Company s hm'in% #liy title Lo his Shares ; byg
o wothing herein contaiued shall release tlie estate of a ¢ ceeased joing hg)lclual‘ from any
Lo limbiley in vespect of any Bhaves jointly held by him, Persons hovoming entitled to ‘
Ve o Share or ﬁ&amn in - eonmequence of the death or bankrupeey of sy wmember,
shall be bovnd by and sabjeet o ghe rules in Artiele 1 hereaf, and the Divectors
mmay insiat ot a Pransler o 1 Transferme ninhjeetionahle in their opinion,
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48, Any persan hecunting entitlod 1o Shive o conssguence of fhe doaih o

'ftmm_ls'm'w]ptuy OF w member shatl, upon suel evidene helng produced ae szg’ frotg Linny
to time he respuived by the Dissetoes, hyye the right either o be rugistime

Erunstir of the Shar as the devetsed op Bankoeupe peron could have made ; lngh the
Diveetars shall, i cither cawe, live the smme right to deeline op <uspoiul ragistenting
as they would bave hud iy the case ol u Dmnsfer of the Share by the decessml o
’%mnluru[.lt pergon before the denth or hnnkrnpusy,

49, A person bocoming eutitled to n Share by venson of the desth op bm:ﬂu*uﬂéﬂh‘
of the holder shall he ensitled to the same dividiimd sud other advantages to i Mﬁ:
e wanld he entitled i he were the registered holder of the Share, excepr that ha
shall not, Lefore heing registerad ax a mewber in respect of the Shave, be smttebad
i vespeot of it to exercive any right conferpod by membership in relation to meelings
of the Uompany:, ' '

30. Any member heing the holder of ot {ess than Five thonsand prunds of the
fssued Share Capital of ghe Company proposing to transfer bis shares {bercinafbor ealbed
the proposing transferor) may al any time give noties to the ¢ 'om miy g writlivg
{hoveimativr called phe transfer notive) that he desires to sell tle whmie of the shsres
af the Gompuny held by Wim at the fair value thereof tixerd ng lereinafer prowided,
and shorld the Compahy within two calendar months after hej ng served with smah
meler nottce find a person o persons willtng 1o purehase the shaves, and diwg
vegise to that effeot within said period to the prepesing transferor, (he panchaser op

Y

owehasers shall have unti) eight ealendar months fram the date of the servige of

filbe Gepsior notice upon the sompany wighin which to mualse payment of the iy

Sl of said shaves, and apan payment ab any time within said period ghe Jroposing
Imamafgrer shall be bownd to transfer said shaves to ghe purchaser or purchasers. Bk
sopvedl whl such transfer notice fuiling to find & purchager oy purshasers far the
whals of the shaves of ghe probosing travslever, the Company shall he dissolwad amql
shgld be hovod i Ceperal Meeting, held within a furgher perind of one calenday
i, 4o pass o resolntion requiring the Company to be wound up voluntaeily, aund
e prapesing traosfaror or his nomines shall be entitled ab sush meeting to act ang
woge o fhe proxy of the remaining shareholdans,

Al e avens of the Vompany swithin the space of two calendar months after heing

81 Lu the eveut of any em ployee of the Company holding Shaves, consing to be
smyployed by the Compaay, it shall he in the power aud option of the Divectors, wpoy

s wmasipg o e so employed, or at any time thersalter, to ve:.iu.ive him aud he shal}
7 e bowndt ane Q%Jjgud, if 80 required, to sell to the Directors, all or any of the Shawaes
ol ghe {dmited Compauy be onging to him, and that at the fajr valve thoreof

fised na hereinufter l';l-m\- ided ; provided that any Shaves so acquired hy the Dipee-
tows shall be dealt with in the mauner provided in Clause 52 heveof,

32, Any Shares sequived by the Divectors iy avcordance with Argicle 34
howsod shall he offered by them at the price at which they ave acquived by them
to the other holders of'( edinary Shaves of the (.fmnfm.ny s nearly as may be in
propostion (o ghe ( hdinary Shares held h)_' them, anc I‘I.mt i the same way il
eaaBey, 216 subjeet to the same provisions in the ¢ ent of not-aeceptance as is pro-
vided in Article 15 wigl respect to new Shaves of the Company.  Auy member, op
the exgeutors or administoators, or trustee or as«ignee of any member whose Shares
s offered (o and accepted hy any other memher or members, o any other person op
pevsons, in terms of this clanse, shall e hound, in qxc-l'mngv for the price ag wl;nv.h
sush Shares were acqulred by the Directors fiur behonf foresaisl. to excente and doliver
& tramsfor or transfers of such Shares to the member or m-mn’qm-u, or other person op
porsoits acquiring the smve ; and failing the exeetition and r'lvh\'t:ry of sty transfor ap
teansfers within sueh time ax the Dipector may appoint, the Directurs nmy, withoyt

ber iy respect of the RBhurg, or, instend of beiug registared himself, to muko sl
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amy furthor or other consent, and without the execution or delivery of suy teswelar, -
ey tho name of the purchnser or purchasors ou the reglster ns member atf wnomrheps
I vespoot of suoh Bhaves, and give o him or them n cortifieate or soriifisaiss of G~
puleborship thereof, and the interest in sueh Shares of the member, oy axsogbess g
adtiminlstrntors, or trustee or wesighoe, so fuiling to execite and deliver & teonsfar shall
Wherenpon sedse, and his ov their only vigh, i respeet of such Shares shall he
rengive the price at which the same were aequived by the Divectors.

B8, For the purposes of Clauses 50 mind 51 hereof the fair value shall be che amotins

a which the shares weve lnst previously valned under Clause 185 horeol with e
addition thereto of interest at the rate of 7 per cont. per annum [from the date of phig
last preceding Balance Nlicet to the date of the completion of the sale, under didue
Uon of any dividend in the meantime paicd.  Provided that in the case of i
transfor notice served on or before 31st Mareh, 1917, the fair value shall be the
amaunt of the first valuation wider Clanse 135 hereof,

GENERAT, MBRITINGS,

B4 Whe Statutory Meoting of the Company shall, in com pliznce with Spolass,
be bald st sweh time, not being less than ane month or move than thves mowihs feom:
the date of the Invarperation of the Company, and at sucl place as muy he dotas
meingd by the Board,

35, A Gentaeral Meeting shall Tie held onee at feast in every calendar year, and
wot mare Whan ffbeen months after the holding of the last proceding Genersy Masbing,
ot sush ¢ime and place as shall be pigscribed by the Board.

58. The above-mentioned Genernl Meotings shall be catled Qrdinary Mestings,
Al other Ueneral Meatings shall bs called Extraordinary Mestings,

67, The Directors may, whenever they think fit, conveue an lixtraordinury -
fenerml Mesting, and Bxtravwdinary Cenopal Y eebings shall also be couvened op
Swal Mﬁmﬂlﬁﬁit&iu\u, or, in defanlt, may be convened by such ye Juisitionisis as provided
by Seotion 66 of the Companies ((nsolidation) Act, 1908,

58, Beven clear dayx’ notice m tho least, sl‘muify‘i.ng the place, the day, and the
howe of any Mecting. and v easo of speeial Dusiness, the general natuve of sogh
business, shall be given to the Members I manner horeinafier mentioned, or in =neh
other mainer, if any, ax may be prescribed by the Company in General M ocling, bat
ths omission to give auy such notice o any of the Members, not exceeding 1 all
ane-ganth in number of the whole Members so entitled, shall not invalidate the pro-
seediugs at any General Meeting,  With the consent i writing of all the Members
o Meeting may be convened by o shorter notiee and in any manner they think fit.

39, Where it ix proposed to pass a "l]"‘“i"l vesolution the two Meetings may be
emyened by one and the same notice, and it is to be no objection to sueh notice that
it only convenes the second Meeting cantingently on the vesolution being passed by
the requisite majovity at the first Meoting.

g0, Al busines< shall be deamed special that is transacted sl ar Extmondinapy
Cioners] Moeting, ax well e all Disiness that i transacted i Hnli“;u:\- treneral

Meeting, with the exeeption of what is provided for in the 1wo nexr shceveling
Articles.
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PROCKEDINGS AT (GENERAT, MBETINGS,

586 Apavt from earnings or profits, sud acenmuilntod ss g Reserv Tund of wndividad
profits for any of the purpases mentioned in Artiels 170, and the Comprny o

Keserve Funel as they think propor.,

62, The husiness of Ordinary Genernl Meeting sl i be what is provided fop
T the tmmediately preceding Avticlo, and to reccive and congider the Profit and Loss

o Andisor, 1o eleat and settle the remimeration of Directors whey nesessary, s’
%‘wﬂ@%m or Andibor, and to decide as to the rocommondation of the Board in vegmed: 4

whigh is brought under consicleration hy the Repart of the Divectors insued wish b
“idies sonvening the Meeting.

&3, Any Membei entitled to vote iy, on giving not less than four deys’
Jpwvions wotice, sulmit to a (eneral M eeting any resolution beyond the maigig
gefswred to in the yotice valling the Meoting or the pmposes for which it is onftad,
Sush mative shall be given by leaving a copy of the proposed resolution at the Uliios,
nl gho Baged may, if thoy think A, send g capy of such yropoaed resolution to the
Yo Menbens,

84. Two or more Members present, persannlly or by proxy, holdimg in the

Eﬁazm not Jess than Ten thousmud pounds in homiual value of the Caydtal of

. iﬁ%ﬁ* gy, whether in the form of Ordinary Shares or Proference Shaves, ov paitly

o hhe e and partly in the other of ghese slasson, shall be w quorum for 5 Gowers)

© Blesging, aud no business shall he transnoted at any Genoral Meeting wnless the
o ggmisihe guoram bo present ab the eomtmencetnens of the biusiness,

&8, IIf within balf sy hour frons the time appointed for the Meeting a guoryum.
" -bs pot present, the Meeting, if conveuoer by or npon the requisition of l\![f;@.m{wrs &
- Devgdnbelove provided, shall be dissolved” |If otherwise convened, it shall stanud
- Adoveped 8l the same day in the next week, at the same time and place ; and i ag
. sigh adjonzned Meeting a quornm he not present, those Mewmbhes prosent shall he
C . ey, and may bransact e busiuess for which the M veting was eafled,

B8, ‘The Clivmun of the Board, if present, shall preside as Chaimuan at every
- Wlssting of the Company ; but if he be not present within ten mivutes after the time
‘ pedited for holding the Meeting, or shall decline to take, or shall vetive from the
@hnir, the Members presont in person and entitled to vote, shall choose one of the
Wireetoms, and fhiling a Dircctor, one of sueh Members wot n Director, to he Chaivman
»h sush Mesting,

67, The Clmirayn Presiding at any Meeting may, with the consent ofthe Meeting,
adjonrn the Meeting from time to Hine, and from jlace o place,

68, At any adjonrned Meoting the members present in person or by proxy
emtitled to vote <l have power 1o deeide upon all mntters that ennhd Iﬂ.\\'ruljy havg
ben disposed of ot the Meeting from which the adjonrument took place 1 hut no
bosiness shall B transacied ne oy adjonrned Meeting other than the business
wngrststeted 01 the Meeting rom which e amljonrnment tonk place,

69, Brery question submitted to a General Meoting shall b determined in the
fimst instsnve by & <how of hands of the members present in persob or by proxy and

61, ,13‘,{'1“*"11 ”1““1{#“‘)‘ Genernl Meoeting wey, iF it think ft, fx and dutsrnmine ~L1W ‘
ammnunt (1 any) whieh shall, hefie sy dividend ov hovus is deslarsd, bo taley and

Gensml Meoting may from time o (ime approprinte, Cisiose of, or spply swok

Kevorist and Balance Sheet of ¢l Company, tho Repores of the Directors and Audibaps,

Dirvidiends and ghe application of the Profits of the year, and to transact any business -
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entithel ta vote, hyr o poll may he demandod by any one or more member op
proxies,  {"nfoss such n polt is demandaed prior thereto o declupation by the Chairman
that the vesolntion has boen enrriod o earried by nopurtieular majority, or lost or ot
euried by a particular majority, atiel aie oriey to that offeet in the Minute of pro-
ceadings ol the Company shall be conelusive” evidonee of the fact withont jranf of
the namber, propotion, or vabidity of the votes tecorded By fovonr of or agninst such
resofution,

FO. b v of an cquality of votes upon any question, the Chairman of the
Meeting, bath ona <how of hands and at the poll, shall bave a casting vote jn additon
to the yotes he may be entitled to as « Shareholder,

7L I pott be demanded, it shall be taken i s, manner and at ol time and
place as the Chairman presiding at the Meeting at which a poll is domanded shall
divect, and either at once or after an interval or adjournment or othervise, and the
vesult of sueh poll shall fie deemud 10 be the rusolution of {he Company.  The demand
of a poll may he withdrawn, Auy poll duly demanded on the election of'a Ghairman
of o Meeling or on any question of adivwrnment shall be tnken at the Meeting and
without adjournment,

72, The demand of a poll shall not prevent the continnanee of a Meeting for the
Lransaction ol any  business other than the question on which a poll has been
demandid.

VOTES 01 MEMBRERS,

73, On a show of hands every memher present in person or by proxy shall have
one vote, and upon 1 poll every member prosent in persen or by proxy shall have one
vote for every Nhare, whether Preference or Ovdinavy, held by i,

74, Faceutors registervd as holilers of Shares shall vote by proxy appointed by
them,  The proxy to be appointed by oxeeniom shall beta) one ol their own nunber,
or (b) their law agent or fuetor, or (¢) & member of he Company entitled (o vote
al 1 General Meeting,

75, [Tmore persons than one {other than exeentors) be jointly entitled to n Share
conferving a vight to vote, the person sueviving whose name ~ ands firs{ on the Register
ol Members us vne of the holders ol the Share, aud yo of e person, eacept his proxy,
ghall he entitled to vote in respeel theren,

76. No votes shall e valid nor any privileges be exercisel in respect ol any
Shares upon which any eall is due apd tnpaid.

7/ Votes may e given either persenadiy or by proxy, hut no person exeept u
member entitied 1o vote at o Genepal Meeting shall e appointed & proxy, excepting
i prroxy appointed 1111{!1-].' Artiele T4 el save that 2 Corporation being @ member of
the Company may appoint ax its proxy one al it~ ofiicixls though nol a membor of

the Company.,
78 Noebjeetion shall e allowed 1o the vadiedity of any vote, eacept at the

Meeting of which sueh vote shall be tenderd, and every vote whether given person
n]]V ar by Promy, ot disallownl al sk :\]('l'llllg ".vlhl.” Ine u‘mﬂtlwl \':llit[ for all

P”:‘pn [T AR
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700 Phe Chadrmian oo ny Meeting <hall be the ~ole aml absolnte pndue of tie
vadielty o every vote temlored at siel Meotine, and way allow ar disaliow the votes
tenslered aeeording as he <hall he of apinion that the same nye ar nre pot vadid,

st Fvory instrament appointing o proxy <hall be sigped by the perty making
steh appointmient o by his attorey aaed must he dased. bt neerd 1ot be téestml,

S L Fhe instmment appoisting a0 jnoxy and the power of attorney or other
authority, any. nnder whieh it ix signed <hall be deposited at the offiee at lonst
forty-eight howrs hefore the time appointed or holding the Meeting at whiecl the

persan uuned i such instroment proposes to vate,

ST fustrament appointing a proay may he in the following form, or i any
ather form which the Directors <hall approve —- )
1 ol in the County of
Beiuge o member of Brown & Tawse
Litited, Lereby appaint of
as my proxy o vate for e aind onomy behallCat the (Ovdipney or Kstin
ovdinary, s the vase may be) Genernl Meeting of the Company to be
held o the day of and at oy adjowraneent thereat
Signed tis dny of v

BOARD OF DIRECTORS,

83, Until otherwise deterniined by n General Meeting, the mamber of Divectors
shall not be less than two or more than five,  The first Direetors shall be Peter
Saunders Brown, James Tawse, and George Aexander Tawse. The Company may
from time o time, in General Meeting, inerease or reduee the number of Divectors.

84, Fxeept as provided for in Srtiete 85 hereof, the qualitication of a Direetor
shall be the holding in hix own vight of Five huudred Ordinary Sharves, hut the fist
BPirvectors shall, for the purpose of executing and carrying into effect the provisions of
the Agreements referred to in Article 3 hereoll e entided to act before they shall have
acquired such gualiffieation, The Company may from time to thine, in General
Meeting, alter the qualitieation of Divectors,

35, In the event of any member heing at the time of his death the holder of
one-fourth or more of the dssued Capital of the Company whether i the o
of Ovdinary Shares or Prelerence Shares or partly in ore or partiv in another
of these elussex, hix exeeutors, after yegistration as the holders o snely Rloees
shall e enttled to appoint any one  of their own nmnber or any persos
seleeted] by them ad approved of by the  other Divectors (whick approsa
they shall not be emtitled to withhold except on reasonable  gromuds <tated
by them) to be a Divector ol the Company. A Diveetor =0 appointed <l
retain offiee nnd have all the vights and powers of a0 Diveetor while and <o by os
the appointment subsists,  Kxeentors shall have power 1o veeall any appoininent
made by them sunl o make a new appointment, ot also to appoint another Pector
in liew of a deveased Director appointed by thenn Any Piveetor appointed under
ghis Article shall not he entitled to elaim any remuneration from the Company, or to
partivipate in any sums voted (o the Directors by the Company. exeepting in <o i
as the Company shall in General Meeting divect. Exeentors shall have un vote at
any such Meeting npon the allowanee or the amount of vemuneration to theiy vepre-
gentative Director,  Whenever the holiliug in the Compary of the exeeutors is
reduced to under one=fowrth of the issued Capital their power ol appointing & Diveetor
shall ecase, and any appointinent then in foree Shall full,

cab¥e
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St The Diveetor <l B entitled 10w apart and reevive for their pemun-
CEUON SUel st or sums g e Company may in Gopera) Meeting determine,
Vailing the Conpmny fu oo Mot ot ey determining, adl el sulis ]
be dividod nmangat 3y metthers of the Boged <ol proportions and manner as
they shall thensaeh e determine,

7 The Boned may from time (o 1 PP Ay e or more of {heir mum by
to b g Managing Diveetop oy Managing Directors of 1l Company, ny allow
himy or thom suel; Festinertion either by way of sedary ov commission op purtici-
pation in profi p by any or all of 1heose Moo i tespreet theroo! (in addition o his
or their venmneration e 4 Dirvetor ar Diveetors [yl i aecardanee with the
preceding Avtielo) ns they may think right, But whils and so lonrr ns the Managers
appointed by the agrecien secoml anentioned iy parwgiaph ol clause 111, of the
Memorandmy of Association are i receipt of salirios as Manager, they shall o
IERIVe any specin) remureration ax Mannging {ipeeton,

85, The Board may deleante 14 g Managing Divector o Managing Directors alj
o any of the powers hereby made exeveisenlle by the Divectors exeepl those reluging
to Shares nl hovrowine, wnd any others as (o whiel, Speeind provisions ineoussg eng
with sueh delegntion ave heroy containg !

LA Managing Digeeror shall not while )y contines (o hold (hat offee he
stthjeet 1o retirenen | by votation. and he <hall nit be taken inte gecomit i determi-
wing the votation of retivement of Diveetors vt e shall b under the same provisions
s to resignation and removal as e other Diveetors nf Company. subject always
to the provisions of Wy nmreement between him and the Company ¢ but'if he cease

to hold the ofieo of Diveotor front iy ennse e whaii 80 fuele evase (o e g Managing
Directar,

90. The Divectors <ha] e repadd all travelling eXpewses and othor aetunl atitlay
on behall of the Company.,

LN Diveetar s hold any other offie noder the Company iy cenjunetion wigh
the office of Diveetor, and io~nel tepis as o remuneration and otherwise as the
Dircetor< mny amange,

V2 The ofier of Diveetor <hall be vien ol

It he cellses 1o he g l’il'm'[nl' ll_\' virtie of Seelion T ol 1he 1'ump.-mivs
{(Consolidarion) Aot [ 505,

I by notiee iy writing (o the Company b yesian his office,

I Be heeonyes bankyu or stispeinds pavient op topounds with s
erediton,

Wk s Tl Inenatie or Dot ol ool mind.

Bue no mewher of the Boned ~hadl vaeate his oo by renson ol i being a divector,
or member, or shareholder, o otherwise interesgod i WY eolpany or cosprartnership
which has entered or i) COLer Into eontracts with op has dons ar all do ANy work
for the Company . or T e Do Transactions with the Cannpany,

95 No contraet, arangement, or (e metion vitered fnga I or on hehalf ol the
Company with any Diveetor, ar wid, any Company oy Co-qurtner<hip of whicl o
Divoctor is a <hareliol)er o Pavtier or oF which e is o Dipeeor, nuthaning direcgor,
or mapager, <hall for 1hat yeason e virddee) o e <l el Director vaente i office
by reason of v el cont e AFFADRCment. ar rapsnction, nor s} he b Jinhle 10
aeeonnt to e Compnny far WY prolit eadjeed T IR SEFTehent, ay
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fennsnetion, by vonson only of such Diveetor Lolding that office, ar of the Mﬂmﬁﬂw
mlation thereby extablishol, provided alway < it such Divector shalt be hound s
declose the nature of nny sueh conteset bt no Dirsctor shall vute in rospoot of any
combruet. arengement, or ternsaction i w el b in divevth or imlirwtﬁy nrrestad.

POWERS OF BOARD.

94, The business of U Company <hall be mamged by the Boad, wlo may
exervise all such powers of (he Company, and do on behslf of the Compuny st such
Bois ws may he exercised or done by the Company, and are ol by the Compantes
Aots, 1908 and 1014, op any statutory modifiention thereof for the time helng in
foree, ar by these presents rearived ta be exoreised or done by the Company in
General Meeting ; sibject, sesertheless 1o any vegnlations of fliose prosents, Lo the
provisions of the safd Acts, and to suel regulations ns may he preseribed by the Com-
pomy ih General Meeting: but no regulation made by the Company in (lencral
N!%m-ﬁ:mg shall invalidate any prior net of the Board which would have hoen valid if
swch vegulation had vot heon made.

And without limiting or controlling uny general or other power or suthe ity by
‘.ﬂnlm :p@*@ﬁ@n'l’;ﬁ Hi\'[;‘ﬂ lo the“], (*il-]l{‘t‘ ('X]:)I‘l'ﬁ,ql.v 0y I;'\» in\l]”"nti””. or “rhi(-h is O ]mm)}@
be vested in them hy virtue of their ofiee. the Board shall have the spevc'fic powers
following, viz, -

(@) To ruise or defond nny uetion, petition, or other fagal proceedings, and
to whandon, compromise, and settle the smme when snd upon sush terme
s they may desm expediens,

(b) To purchase or wegnire o oy or lense an ¥ pruperty nnd elfects, whether
heritable or moveable, renl or personad, whiel they may deem vequisii
fur the purposvs of Lae Compniy, and vither whsolutel y or perpetunlly,
ur far wiry torm of yeurs, wmd upon such terus, and subject (o soch
goound vents, fon duties, rente, nr othor charges as they way desm
expedient s and also to acquire the vight of wse of uny sueh Fmpm'tj‘
aed eflects, herituble or movenble, real or personal, s aforesaid,

(e} To vreet ny f houses nr buildings, or alice, senew, repair, or i WpEve guy
hotes ar buildings, whetlor creeted by or hetouging 1o the Company
ar ot s they may think propey for the sdvantage of the Company,

{d) To parchuse or gequl e personad property of suy kiud whatsuever, nud
the eredits and effim v of any other yvn-mﬂ at persous or Compauy
carrying on a ke husdiess, o to amslgamate with the Company any
sueh peraons ar Compuny npott suck terns and conditions us they may

think ht.

(e} Tosell, fon, exclange, lot, vharter, or hive, sal-let, or otherwise dispose of
the Compuany '~ propert v whedher heritable or moveable, read or personal,
or any part theeeof, npon any verms they may think fir, and they may
exchunge or exenmb all orany part of sail projprerty.

(f) Ty THALPe Ny prn[u-rt.\ nr vonels o eureo uf the l‘nm;mm’. u}ui nny
Huhility or abligatioas of or s the Compmny, auatist five o neainst the
Fishs o eperd by s ordivry marine poliey, or weainst ay oty \'in‘kﬁ.
nied to keep up ard naintein any suel fesnrauee pon sieh valuntion
or vahistions as they niey wee it




) Vo eveente g Mad e e reane of e Conpury al) doods, recoijt s,
abeb otiser dociminent oyl w Flttux they iy think necessary, atsd for
s, Vs < i 1y Vo s Rel,

() Toermme ) Appeant allondinm sy Managers, Serreiayo, Trensurops,
Solicitors. Aueni., Comtospundents Clerka, amd servas of the (om-
pros s uned s v diselinrge o vme 1o elaploy the same : And g
shal) b PHETENE Y0 appeint sy ome o e of their nwn nomber 1o
TR PR e on Prensueer o Trsianrop of thie (o
pith

(1) From thue 1o 1inge 10, pronide o he Hathagernent of the affuirs of the
!'mninmy hrawd i el tiier as they think i, and in prrticilar to
APPSO ANy nons o he 1. AHOre s o nents of (e Company
Wit ~ael powers Cineluding power to sub delesato) ayl upon sueh
terts ae may e thaugln i,

{7} Vo veler dspnton, el abel civitinds 4a arhitration, nid L enmipromise
el or eliim doe by o by the Company

() To give any debtor e fr Payment of his deby,

(@) Totdhe the heritabl armoveable, voal o personal, property of any
debior, or s ruitable interis, i, miy sueh property, o a security
fe the pugiaent op iy sedistretion or paet satisietion of any debt dua
by him to (e Conpny,

(m} To dw, take, receive, weeeple make, negotinte, venew . i etielnse any
Bill of Kxchapgo o Pyomissory Note that may be devied neeossary foy
the purposes of the (,T(!nl[umj’.

() Fodvtermine from fige Lot whe shalt he eugithed op authorised to
#intt on the Cormimny's hehalf hifls, noges, reeeipis, weceptanices, endome.
WENES, chegues, diseharges, contraets, and dociments nf authentieation,
Batices, veparts, giyd o] op any ather doctgen ts requirting to be signad
ot belnlf of the Company or the Bogd.

(o) To enter iyt A eonteets wnder the powers contained iy these presouts
with, ond to purehase, fease, op acquire and take and deevht any o).
Sesaiee o fease of any property fvom snelt persons as they shall tlink
Rt whether suel, Jersans <holl he Munaers, Secretarios, Members, op
Divevtors, or gl ntticers of the Compmny, or their Palbier or partners ;
abd <y persons )hall e entitled te the protic wnd hettefit thereof o
the sante extent as thongl he were not o Manager, Reeretary, Mewbher,
irector, ur Offjeep of the Campany, '

{w) Togive any pereon or persens employed by he Company wn interest in
the Husiness or iy, Y partienfae husiness o transnetion. either hy wiy
ol commission oy the sros~expenditure theveon op otherwise, ur a share
in Ui profits of the Company 3 and suel; itterest, eommission, or shave
of Profits shadl b trogged ne part ol the working eipenses of the
Compayy,

(g) Vo apply the monies AL O T orse Prom the sy ol any parls of the
PEoperty of the Canpans. ar frogr e los~ ot muy jorts thereaf
Feres et Or 1o b poeoy gl fem ANV s, cither i the replave.-
TR TTRNTS FTEI ORI TPR Property by new amehiaes, gy otharsise ns the
Piveetnes Al think t'.\]l"l“l'ilf.

{r} To fivest ol Cotrpany s fansls,

(g) ey Provide w Comnmmon ~ L o s e Compeny amd 1, reaitinte the yse
"Il'l'l'll‘.
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83, The Board may o time 1o time bortaw, ot veceive in nmme aud on hobalf
aud for the purposes of the Company, on secirity of the propety of the Company ar
sy Pavk therval) suels sum or suimx ol money, mind vt sueh mees af interasg, 82 thay wisy
frean tiwe to time think proper, and make, seal, wid e, for airy moury hoveowsd v
reeebved, sneh howde, morigages, honds and dhspositions in seennty, receipts, bille,
prmniasary netes, lettors, o other deeds o vouehors by nnd of the (Hnnpm;y, as thay
may fom tme to e cousider proper,

98, The Board mny, on behall of the Company, euter into aratgements with the
Hguidators of any {Conpany awthorised 10 make such avrangenen s as are son terplatad
by Seetiou (92 of * The Clnpauies (Consolidarion) et thog,” and they may apply
any Sharves in the Capital of the Company far the tme being mnissued {or vhe purpose
af carrying ont yuch armangewonts,

TITE RENL

97. The Common Sewl of the Company shall be kept hy the Sccretary at the
Company’s Registered Oliee, awd <hall e ainder the sole conteol of the Diractors,
wad shall be emploved only in prssianee of woreaution of the Board of Divectors
wr af the Company itself.

ROPATION QF DIRKCTORS,

98, Hach of the Nirectors uwmed in Article 83 and any other Director wha may
he sappointed prior to the Pirst Owdinary General Meoting of vhe Company shadl
sermain in offoe until the close of that Meeting unless his ofiiee iy previonsly vasagod
andar Axtiele 92, and une of the Direotnrs (othur than Directors under Article 85)
shall, subjoct to Avticle 89, retite from officn at such Meering and at avery subseyuent
Qudinazy Genern) Meeting,

69, The Divectors 1o retive as aforesuid shall, except where by these Articies
ogherwise dirceted, be the fHrectors who have bLeeu longest in office since their lust
elevtion ; and as between Directors who have been equally long in offive siuce theit
Jast olection, those tu vetire shall (unless the ivectors otherwise ngvee anongst
themsalves) be determived by ballot of the Directors,

P00, A retiviug Diveetor shall be eligible far re-eleotion,

10}, The Company, at the Mecting at which a Divector retives in wanner afore-
snidd, may Al up the vacated offive by eleeting & Diveetor in his stead.

102, No persob not being a Directar vetiving nt the Meeting, shall, unfess reeom-
mended by the Directors for election, be eligihle for eleetion 1o the oliive of Director
at any Gogers] Meeting, unless there be feft at the Registered Offiee of 1he Compuny,
nod more than ten and not dess than fom dear days before the day appointed for (e
Meeting, notice in writing, ~ubseribed by some Mewder daly qualitied (o be present
and .ote at the Meeting lor wlich such notiee is given, of the intendion of saeh
Member to propose <ueh porson for election, amd alw aetiee in writing, signed by the
person o be proposerd. of bis willingness to be eloeted, The Direerors Jiadl fortliwith
aeirdd notice of <ueh intention 1o the Members,

tad, I1 ac v Meeting ot which an olection of Diveetors vnght 1o fake e, or
at any weljowrnment thoreaf, the placcs of the petiring Phrertors be pot filed i, then

T
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the reviving Dirocwars, or steh of them as haye noy had their places Allad up sl

tanless it i resnlved at such stoeting oy adjonrnment thersof nof w G gp the 1l
ofibas —continue in offive until the Annunl eneral Mesting in the following yoss,
and 50 0w from yoar o your until their places wre Blled up, unless it shall be -
minad nt any suel Moeting to reduce the nmber of Directies,

U Any cnsunl vacanoy i the Bonrd (other than wnder Avticle 85) way bs
il wp by tl}m Divevbors, bt any person so chosey shall retire at the next Ordinaey
tuneral Meoting, subject nevertheless 1o the fovegoing provisions a to rotieing
Direstors being cligiblo for po-clostion nnd coptinuing in office,

E03. Tho continuiug Directors may act notwithstanding any vaeaney in tholy
bocy, hut if and o lony as their nwmber s sedneed below the number fxed by ar
pursiant to the regulations of the Compeny as the necessary quorum of Directors, the
eantinning Directors may act for the purpose of inereasing the number of Divectors ko
that number, or of stmmoning a General Meeting of the Company, but for no other
purpnse,

06, The Compuany vy, by an ondinary resolution, remove any Member of
the Board (other ghan o Dircetor appointed wider Avtisle 85) before the expivation
of hix period of oftice, and may also hy an owlinary resolution appoint s gqualified
person m his stewd. The person <o appointed shall wotire at the next Crdinary
GQeneral Meeting, subjoct nevovtheless (o the forogoing provisions as to vetiring
Direators being eligible for re- ection and conginuing in otlice.

PROCEEDINGS OF THE BOARD.

[07. The Directors may mest together for the despateh of business, adjourn, snd
othepwise regulate their Meetings as thev think Ht. and defermine the ARG
negessnry for the sennsaction of husines~,  Until otherwise determined, two Directors
shadl he w guoran.

) TuB, Auy Director ey at any time, sied the Neeretuy, on the reyuisitonr of a
birsctar, shall summon a Meeting of the Board by notive served upou the Divectors.

1089, Peter Snunders Brown, so long as he remains n Divector, shull be Chairwan
of the Bowrd unless ho rexiyns the Chairmunship,  Theveafter the Board shall elect a
Chadrman of their Veetings wnd determine the perioed for which he shall hold affice,

FEO. 1 at any Meeting of the Bownd, the Chadvman of the Bonrd in nob present
within five minutes alter the time nppointed for holding the wame, the Divectors
preseut way choose one of their number to he Chairman of the Meeting,

LLE Questions avising st any Meeting shall be decided by o majority of vobes,
and, in caso of au cquulity of votes, the Chaivman shall have n second or easting
vaie,

112, A Meoting of the Divectars for the time heing, duly convened, st which »
spporim. i present, <hall be competent 1o exercise all or nny of the authorities,
powers. and diseretions Iy or ander the Articles of (he Company for the time being
vostod in or exerciseable by e Direetors genern] )y,

£33, The Boned may delogate any of their powers 1o Commiltees eonsixting of
sueh pember or member<of their hody as they think Bt Anv soeh Committee shall,
in the exereise of the powers so delognted, confiorn 1oy regnlations that may from
tite to b be illl]m-«'!f ol it irl\' the Bouwl, !
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B4 0 Committes, j3 COININRL O Wope Hygg ohe, ny eleet s @b ot
thoiv Mewtings,  Jf g, Chuivinng bo cloetind, o i Bany Moeoting he he gor prosoag

within five minntos whiop th e appointrd for o, ing the xume, ¢l Barinbv
Brvsent siwdt ohogme 140 of theiv wumber 10 by Chndrman, A Committas me L™ 7

sl amljoneny pe thov think Propee,  Questjogs arisiug at o Committec 5\‘{%‘&51‘2 shall
B dhieefehd iy, the mismner movided iy iy, Article 17,

PR A nots bon fide done Dy auy Meating of Diveetors, o Ly  Committee of
Diroctars, or by Y PRl eting as Canimittee op g Director, whal]; Hotwithstunding
it be afterwapls discovered that there w some dofeet i (e appointment of oy ‘
sueh Direetor, o Committer, or Prrson aieting us afovesijo), op that they, he, ap ANy of

them were dfm{unﬁfim}. or ot wualified, be as vylid w it every sueh peraon had heep ;:‘
duly appoincec and was qualifiod (0 Le o Director, and pe if sueh Commitgee had laeg B
e ety R
duly appointed. g

LL8, A resolution iy, writing, signod by all the ) Mrectors, shall be ws valid aud i

stisctunl as i iy ha been pusswl gy g Mooting of the Diveerops duly called g
eonstibuted,

MINUTRS,

17, The Board shall cause Minutes {0 1o made in hooks provided for ¢l
errpose.

{e) OF wl al.p]i)ofntnu‘ntﬁ‘uI" HHcore, Managers, Munaging Directins, op
Azents made by the Bogwd,

© (B} OF the names of the Dirostors present at ench Meoting of ghe Bonud,
aned of any Conimiggon of the Boan].
{e} OF all resobutions Dewssend arnl proceedings had by and g all Meotinay of
the Compuny nnr5 of the Board and of Committees of ) reetors ; and
. uiry sueh Minute, if signud by any Berson purporting to e hairman
of any Mosting of the Board, Compmitte, of Meeoting of 1je Company,
shatht b sufHejon s evidonee withou any furthor peoof,

DEBENTU j12s AND DEBENTU RE STOCK.

Hg, Without prejudice to the Benernl powers vested iy gy Compauy, the
Company may trom time ¢ thne, by <pevial vesohigion, mise 4 burrow ANV sum ap
Stims of WY, Lot exeeeding in the whole ane-Qialf of the nominal amount of itis
Sebscribed Cupital fe the time (Preferimnen sl Ovlinney Shapes, aid whethey fully
pafd or not) by the ereation wnd issue, uy el times, i suell amony i aud manpap,
o8 suel terins and subject to syl conditions, aind witl sueh rights and privileges as
o repayment, bonus, nd Otherwise ns t],. Company muy think fi; of Debentyres op
Debenture Stock ;e may attach to the Debentupes or Debenture Stock s Croated
aad fssmed wuch fixed anl perpetaal or limited o Hietnuting me of nterest prefemble
W the other obluations of te (‘:.nupuh_\ as e Company think fit,

i
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118, Brery porson taking from the (‘nm!mu v oor m-llluimm hy M%MWMLW

Rebonture or other Dowd of Boeurity of the Company shatl b eutitlad i 4 ;
] e v l ~ .\ 1

without fuvuiey that wo exees of se has taken plave, and no bong Jide Tholdow

of sy Debonture ar ather Deed of Reenrity shalt e prejucieod hy any sush sxews,

t20. The Dobontires op Hebonture stoek nay by either irredeenide or radospg.
able, ns shall be determined Ly the spevint resolution of ghe Campuny eventing sush
Debontures or Debewture Stoek, nml may be seeured by g Debicutare, st Duad, oy
otherwise as may Lo determinel.

DIVIDENDS 018 BONUSES,

D31 The Bonrd may. with the sanetion of the Company in Genoral Mesting,
doolare Dividends or Bomuses to le paid to the Members jn proportion to the amowag
padd up ar evedited as paid WP o their Shaves, having vogard to the provistoms of”
Rrgiete 9. No amount pai on o Shave i advance of calls shall, while enrying
fwlovest, be treated for the purposes of this Article as paid ou the Shave,

122, No Dividend or Bonus shudl be pryable except out of the profits of she
'Bw%mﬂy, wid the deelueation of the Bowrd g to the amount of such profits sholl e
womehesive, but this provise shall be without prejudice to the right so apply any pook
af amy swoh Reserve lunds ns may vepresent undistributed profis o, provide, wake

- s equablee, or increase any Dividond or Boas {rom time to time,

YE8, Awy Gonernl Meeting sahctioning she deelaration of & Dividend may divech
Jpagment of such Dividend whallv or iy part by the distribution of specifie assets, and
f porsienlar of paicd up Khares, Jebentures, or Debenture Stock of the Company, o

_ ﬂ?ﬂﬂ{ﬁl up Shares, Dehey tires, or Debenture Stoek of any other Compay Yy ot in any ong

- powe of sueh way=, and the Directors shall give effeet to sueh resolution,

124, The PBeand may from time to time, withouy ealling anv Genepul thimg,

. y to the Members on aecount of the next t'nl'tfn-nmin;, Dividend, such intevim
Pividend a i their judgment the position of the Cotputy warrsn(s,

125, No Momber shall e entitled o receive payment of uny Dividend or Bonus
fu vespeat of & Share or Shares whilst any moneys may he cln_c- ar owing fom him o
the Campnny in respeet of sueh Shaye op Shares, or otherwise in wny way, aud any
Dividend or Bones which, hut for this provision, might be payable ta him, may be
att afl by the Compuny saninst the debyt owing to the Company frum sueh Membor,

L26. The reevipt of the person appearing hy the Register to he the holder of any
Bhaves shall be a safficient discharge to the Company for auy Dividend or Bouux or
gthar money pavable in respeet of sieh Shaves 1 and where severs) persans sre joing
bolders of & Shave, the veecipt of ahy one of them shall he o wood discharge to the
Compnny for any Dividend or Bonud or otlor moneys poyable thereon,

127. No Dividend or Donos <hadf Hong interest nuninst the (‘fm.puny.

P28, Notieo ,,f',m‘\,‘ Irsicdond o 5o~ that ey have heey deelared ny be given
to ench Member, ar sent Iy post v otherwise (o i registered addiess,
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128. Al Dividends or Bonuses remaining melaimed for three yours aftor mw’w"
beon doclwed may, by o resolution of the Board ur of & Genepal Mesting, la W
printed to awl vetained by the Conpany, but the Boawd way ab any time therenfise,

Honre,

HESERVE FUND,

£20. Subject and withont prejudice to the powers of the Coiupany in Gesrgl
Meeting mentioned in Article 61, the Boan may, hetore recammending any Dividend,
set agicle out of the prufits of the Company such sum as they think peoper as a
Roserve IPand for improving, repairving, wnd maintaining the works or property of she
Compainy o any part thereof, or for the aequisition of haritable propexty, or towants
weeHng we prices thereof, or for meeting losses, or lor equalising Dividends, or faw
whe puvpose of making advances or loaus on snch terns as the Board may fix, to
mﬁ;ﬁ@. amy person whom the Board may desire to assist to acuive Shares or Spock in
sho Company, or for any other purpose whatsoever, that may seem to them o,
Thay may also set aside such further ov nther sirm s they think peoper as an Ingurance
Fund to mest soltingencios, rislks, ov sasuslities, so far as not covered by ol
mswames,  Sush funds shall remain at all times nndistributed profits and avalabile e
atl, and shall not be treated as capitalised unless by special resolution, and may ui
the diseration of the Divestors eigher he employed in the business of the Com: Y, G
bo ivvesied in such investments {othar than Sﬁnmg of the Compnny) ns the Direstors
may fow timo to time think fi.

ACCOUNTS.

141, The Board shall canse ti be kept trua ascounts of the sums of woney received
sl expanded by the Company. and the matter in respect of which such recsipt and
wperditure tikes place; and of the assats and linbilitics of the Company, I'he custody
of the havles shall ba in the Board, who shall lave the entive control theveof, mad no
memsber (not being a Divsctor, Ma nager ar Auditor, ov any other Otlieer, Clerk, Accou -
ans, or other person whese duty requires hin: to do #0) shall have any right of nspeosing
Ay aegount ov book or doeument of the (ompany exceps as conferred b statube or

ainshiarised by the Directors or by a resolution of the Company in General Meeting.

182, A Balance Sheet shall he made out at the close of cach financial yvear of
the Compeany, being at such Jate in avery year ax the Divectovs shall fx, and im tuid)
befisrs the Drdinary General Mecting of the Company ; and sueh Balance Sheet shyll
cantain a faithful summary of the assets and Habilitios of the Company arranged
under suitable heads,

188, A Profit and Loss Aeconng shall, along with the Balaneo Nheet, he made

out and laid before the Owdinary General Meeting in onch year,

134, Along with the Dalance Sheot am {)e Protit and Tose Aeeonut, there shall
e also he submitted the Auditors Report and & Repot Ty the Board, in whick they shall
& state the athount which they recommend to be paid out of the profits by way of

Dividend or Bonus to the members, and the amotint (if anyy which they Propuse to

earry (o Reserve and Insurance FPund, aeeonding to the provisions in that hehalf hope-
inhefore eontained,

ﬂ!‘{-r“ P

sisy shall so think Ht, as & mattor of grace wid favoue, authorise the payment L msf oA
o any elnimant or clabmants who shall adduce o title thereto to the ratsfaetion of tha
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VALUATION 0F STLARES.

133, (e the geeasion of tvery balanee provided Tor in Artiele 132, the Directors
shall, prior to the Onlinary Goneral Meoting at wivieh the Balanee Sheet i~ submitted,
vadie the Owlinary Shaves and Preference Shares of the Company aml report such
vabies 1o the Mectung, and all ll\ll.‘hii('l!]\ as 1o the value of such Slures l'l's]]l'cti\’u])’
shall he h'_-\'t"Luh-lurminml, and rownlated by el valuations until revalustions e
made.  Until the first valuation e made e Opdinary Shares shall e held to he of
par valoe, and il the Company in General Meeting otherwise determine. the
reference Shares <hall be valued by the Diveetors at par value, I the event of any
ditference arising amongst the Divectors as to the valie of the Ordinary Shaves, the
sanie <hall be referted 1o the Awlitors who shall certity in writing the sum which in
their apinjion is the valne of the Ordinary Shares, and the sum so eertified ~hall be
final 3uu1 shall be adopted Ly the Dirvetors and reported to the Meeting, and all
(uestions as 1o the vahe of the Oedinarey Sharves hall be fixed, determined and
regitlated thereby until ave valuadion is wade,

AUTHCL,
a6, Anditors shall he appoiute L their semuseration fixed, sl their duties
veanlatedd i aecordanee with Seetions 112 and 113 ol the Comprnies (Consolidation)
Act, 1908, or any statatory ailifiention thereol for the time heing in foree.

NOYPLOES,

157. A Notiee may be cerved by the Company apohany Member, or the
executor or other legal persopl pepresentative, (ristee, or assignee of any Member,
gither personally or by sending it thvoth the post i@ prepairl cuvelope or wrapper
addressed to suvh Menther or other person at the souistored addyess of sueh Member.

134, All Natives divected o b afven 0 the member shall, with respeet o any
Share to which persons ae jointly entitlod, be given to whichever of siell persons 18
pamed tirst in the PZogister of Aehers, amd Notice =0 aiven shall he suitivient Notice
o all holders of =uch shares,

(30, Any Notwe, if sorven] by post. ~lde be Jdeeme] 1o hive been served on the
day foltowing that ou which the envelope oy weapper contailing the same was posted,
and in prnvihgmwh sopviee it <halt he suflicient to prove that the cuvelope ov wrapper
containing the Notiee wns properly arlelpesser L annd paae into the post utliee,  Notice by
nt =hall he deemed 1o have heen given ol the date of plll]liuzllinu ol the

advertiseme ) Cil = o )
procetion ol whieh ~lmll he sulliciend evidenee theveof.

newspapey contaiming it the

{0, Ay nember pesiding out f the United Kingdom uay nanme an addyess
within the United Kinadom at which all Nortives hall T served npon himg and all
Naotjees served al aqeh wldress <hall he deesd to b well serveds 1 e shall not
have paamed sielean sulilres~ he Jill ot e et led To any Notiee ol any General or

other Secting wlizover,

INDEVMNTTY,
Cpn ETe i ters of 1he Company sl et i, e entor and admind

wWItsiton = Aal e mriu«m,;iliui vt o 1he s oF the Cang e PTG all loss, vosls,
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VALUANTION 0F SILAREN,

L35, On the ocension nl'l'\t-l'_\' balunes ]‘l'”\"l’ll"l form Metiele 132, the [Hreetors
shall, prioe to the Ordinarey General Meeting at wiich the Balanee Sheet issulmicted,
value the Ordinary Shares and Proforenee Shares of the Company and report such
vilues to the Meeting, and all questions as (o the value ol suel Shares respectively
shall be fixed, determined, and regulated by suel valuations antil vevalnations ave
made,  Until the Hisg valuation ix made the Ordinary Shaves shall be held to he of
par value, and antil the Company in Goneral Meeting otherwise doter nine, the
Preference Sharves shall he valued by the Divertors at par value,  Inthe event of any
differenee avising amongat the Divéetor as to the valie of (e Ovdinary Shares, the
same shadl be veferrad o the Auditors who <Jiall eertily in weiting the swm whicl in
their epinion is the valne of the Drdiny Shaves, and the st so certified <hall be
final and shall he adopted by the Diveetors and reported 1a the Meeting, and alf
questions s~ 1o the value of the Ordinary Shares <hall he Bxed. defermined and
regrlated thereby il are valuation is made,

AUDI.
1. Awlitors shall be appointe Lotheir remuaeration fixed, and their duties

regutlated in accordanee with Seetions 112 and 11 ol e Companies (Consolidation)
Avt, 1905, or any statutory modifieation thereol for the thne heing i foree,

NOTICES,

(37. .\ Nutiee jany be served by the Compauy upon any Member, or the
exeeutor ar other Jepal personal representative. frustee. or assiguee of iy Member,
either personsfly or by sending it throngh the post i a prepaid envelope v wrapper
addressed to sueh Member o other prson ai the registered address of <ueli Member.,

(3%, Al Notiees diveeted o be given to the member shall, with vespeet 1w any
Share (o which persous are jointly entitled, be given to whichever of snely persons I8
named first in the Register of Momber<ond Notiee <o given <hall be <ufliclent Notice
Lo all holders of stuel Shares,

139, Ave Natiee, 4 served by post, shoal e deewed 1o Tuve been serveld on e
dav ToHowing that an which (e envelope ar wrpp ey epntaining the suane wis posted,
aned i proviug sueh seryiee it sdinl) Te satlicient 1o prove that the vm'vl.npu Ol wrapper
sontainte the Notive was properly sddressel and pni jnto the past office. Notjee by
ads ortisement <hadi be deemed to Jm}‘u Bty given oo the -ln!‘.o_ of pllll:liuulinn of 1]‘13
newspaper containing it the prosduction of which <hall be sntifeient evidetee 1thereaf,

Jio, Any mentber vesiding vut of the Uiited Kingdom meon mane an address
within the United Kingdom at which all Notices shall be servert npon him, sl all
Notiene seryeilat it aehlress ~hall b sboened 1o well served, 1 e <hull wt
Brvie natpetl sneh s addvess e sedbnes be entitbed toany Notice of any Gegersl or

b Yeetine whateser,

INDEANTTY.
DL The Divertors o sl Company amd e i voentors, il welinind-

fits Ll e dnedepanittied ont ool the fmeds o8 the Conpan avamar al! Toss, vomt s,
wlgatidey ™ ~udr



2 &

,. andd chrrges whiel Gy nuy fnen or sistiin by reasote of g eaiise iehee of wny Bt \
f:' matter, or idng done, ennvarred i, o onsitied in or about the bone fide exeeution of
g the dutiva, or ~npposed dutios ol their offier, eaaep “eelt (i aty) as they shallinewror
’ sustiin by or throngh their own wilfl et o defanlt respestively t ad pone of
! them sl be anawevable for the aets, veevipis, pegleets or defuuits o the other or
f? atliers of Uhens, or for joining i any vevept fop the ke of conformity, ar lor any
T bankers ar athey \wrmnh with whom any moueys or efliets helonging to the Compauy
shall or may b ludgeedd o ilvlm:-itvt} tor =ale t'uxln(ly, or for any lows or expense

happening to the Company thvough any defeet ol title of the Company 1o any pro-
perty purchusal or for insufliviency or deticieney or delvet of tite of the Compuny
fo any seenrity upon whicl auy npmheys of or helonging ta the Company shall be
placed ont or vested, or torany loss ov mistortune or dange vesal(ing {ron any

sueh eange as aforesaid, or whicli way happen in the execition ol their office, or in @
velation theveto, exeept the sane shall happen by or through theiv owu willal negleet
o delault vespeetiyely, ﬁ

Numes, Aibdresaes, il Peseriptions of Subveribars,

[ F s g Soiturac Sunts o b
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Dated thodebpleondh duv nt/)&ﬂaﬂ/y . Nineteen hundreed and seveuteen. 2
m Zf V2 .44//5,%’4‘2(1754 / % P72/ ./G) / ./gfdzdnmﬂ jﬁi&ma .:%m.v'. @5‘
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writterd a€vross, @)
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Tt e mcse—aa e ame g .

. bumpany; Limited,

s & /Wfff » tivided into /_{/‘Z e shares of £

each, ( ot v-o Mw\—«? Qf/é-o &-0-0 W‘)

Signature —V, %‘g—r\/){/"’\a—-——""




No of Corrifiente Farm No, 25,
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. ASGMPANYS LIM T,
(I D
% &
Y o STATEMENT of the Neminal Capital made pursnant 1o <. H2 of 54 and 55
Vier., el 3y, Stimp Aet, 1881, g amerded by <, 7 of 62 and 63 Viet, b, 9 (Finaen Aet,
1899).  (NoTs, - The Stamp Dutv o the Nominal Cupital is 1% ve Shilling« for every £10n
| or fraction of £100,)
This Statomenm = ne be ol with the Memonauding of Assvciation, or other Document,
af @

o o
@ when the o s

ax ThtIntrere],

Presencod fop Poristritar, b

s &

&

]

P -

= T n o et

TN T T

e

g




