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Report of the Independent Auditors to
East Fife Football Club Limited
Under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages three to five, together with the financial statements of East Fife Football
Club Limeted for the year ended 31 May 2006 prepared under Section 226 of the Companies Act 1985

This report 1s made solely to the company, in accordance with Section 247B of the Companies Act 1985 Our work has been
undertaken so that we might state to the company those matters we are required to state to 1t in a special auditors' report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company, for
our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 246 of the Compamies Act 1985 It 1s
our responsibiiity to form an independent opinion as to whether the company 15 entitled to deliver abbreviated accounts prepared in
accordance with Sections 246(5) and (8) of the Act to the Registrar of Companies and whether the abbreviated accounts have been
properly prepared in accordance with those provistons and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts i the United
Kingdom" 1ssued by the Auditing Prachces Board In accordance with that Bulletin we have camed out the procedures we consider
necessary to confirm, by reference to the financial statements, that the company 1s entitied to deliver abbreviated accounts and that
the abbreviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and (8) of the
Companies Act 1985, and the abbreviated accounts have been properly prepared in accordance with those provisions

=N N

Peter Deans CA

Chartered Accountant Registered Auditor
42 Stiring Street

Denny

Stirhngshire

FK& 6DJ

26 February 2007
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East Fife Football Club Limited

Abbreviated Balance Sheet

31 May 2006
315086 31505
Notes £ £ £ £

FIXED ASSETS
Tangible assetls 2 1,333,162 1,360,711
CURRENT ASSETS
Stocks 5,322 6,494
Debtors 41,884 46,519
Cash at bank and in hand 95,502 43,684

142,708 96,697
CREDITORS
Amounts falling due within one year 33,542 52,523
NET CURRENT ASSETS 109,166 44174
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,442,328 1,404,885
ACCRUALS AND
DEFERRED INCOME 778,831 796,531
NET ASSETS 663,497 608,354
CAPITAL AND RESERVES
Called up share capital 3 38,675 36,986
Share premium 401,568 372,863
Profit and loss account 223,254 198,505

SHAREHOLDERS' FUNDS 663,497 608,354

These abbreviated accounts have been prepared in accordance with the special prowsions of Part VIl of the Companies Act 1985
relating to small companies

The financial statements were approved by the Board of Directors on 26 February 2007 and were signed on its behalf by

The notes form part of these abbreviated accounts
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East Fife Football Club Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 May 2006

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial
Reporting Standard for Smaller Entifies (effective January 2005}

Tumover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful hfe

Freehold property 2% on cost

Plant and machmnery 25% on reducing balance
Fixtures and fittings 25% on reducing balance
Computer eguipment 33% on cost

All fixed assets are ongmnally recorded at cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow mowving
ttems

Deferred tax

Deferred tax 1s recogrused in respect of all timing differences that have oniginated but not reversed at the balance sheet date
where transactions or events have occurred at that date that will result in an obligation to pay more, or a nght to pay less or to
receive more tax

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which timing
differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight ine basis over the penod of the
fease

Grants

Grants are credited to deferred revenue Grants towards capital expenditure are released to the profit and loss account over
the expected useful [ife of the assets Grants towards revenue expenditure are released to the profit and loss account as the
related expenditure is incurred

Players
income and expenditure relating to the purchase and costs of players are reflected in the Profit and Loss Account No
recogmbion 1s made In the Balance Sheet of estimated value of players

2 TANGIBLE FIXED ASSETS
Total
£
COST
At 1 June 2005 1,687,782
Additions 3,585
At 31 May 2006 1,691,377
DEPRECIATION
At 1 June 2005 327,071
Charge for year 31,144
At 31 May 2008 368,215
NET BOOK VALUE
At 31 May 2006 1,333,162
At 31 May 2005 1,360,711
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East Fife Football Club Limited

Noies to the Abbreviated Accounts  confinued
for the Year Ended 31 May 2006

3 CALLED UP SHARE CAPITAL

Authornsed

Number Class Nominal 31508 31505
value £ £

160,000 Ordinary £025 40,000

Allotted, 1ssued and fully paid

Number Class Nominal 31506 31505
vaiue £ £

154,700 Ordinary £0 25 38,675 36,586

6,754 Ordinary shares of £0 25 each were allotted as fully paid at a premium of £4 25 per share during the year
4 TRANSACTIONS WITH DIRECTORS

Dunng the year payroll services were provided, at no cost, by Component Erectors Limited THe director of Component
Erectors Limited, D M Stevenson, 1s also a director of East Fife Football Club Limited

Component Erectors also carred out some general repair around the stadium, for which they invoiced the club £366 60

Page 5



