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| Embankment Place
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Telephone +44 (0) 171 583 5000

Facsimile +44 (0) 171 822 4652

The BO&I’dS Of Directors: Direct phone 0171 212 3489
Direct fax 0171 212 4963

Andrew Weir Shipping Limited $& 297 79/
Andrew Weir Leasing Limited
United Baltic Corporation Limited
MacAndrews & Co Limited

[nitial Metals Engineeering Limited
Arunbank Shipping Limited
Ellerman Asia Limited
_Foylebank Shipping Limited
Speybank Shipping Limited
Teignbank Shipping Limited
Comeric Limited '

John Glynn & Son Limited

Dexter House
2 Royal Mint Court
London EC3N 4XX

10 December 1998

Dear Sirs

In accordance with Section 392 of the Companies Act 1985 we give notice that we are
resigning as auditors of the companies as set out in the attached schedule with effect from

the date of this letter.

In accordance with Section 394 of the Companies Act 1985, we confirm with respect to
ecach of the companies to which this letter is addressed that there are no circumstances
connected with our ceasing to hold office as auditors to each company that we consider
should be brought to the attention of each company's members or creditors.

Yours faithfully
| Q WJQ)R’W
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rice Waterhouse and Coopers & Lybrand The principal place of business of PricewaterhouseCoopars and
don WC2N 6NN. The principal place of business of Price Waterhouse 15 Southwark Towers, 32

Priczfvmcrhuuschpcrs is the successor partnership to the UK fims of P
associate p:ln:mmhips. and of Coopers & Lybrand. is | Embankmens Place, Lon
Loadon Bridge Siccet. London SEL 95Y. Lists of the pariners’ names are avaitable foc inspection at those places.

Al'i partners in the associate parinerships are authozised 1o conduct business as agents of, and 23l contracts for services to cliems arc with, Pric
PricewaterhouseCoopers is authorised by the Institute of Chartered Accourants in England and Wales to carry on investment business.
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