5,194

3,194
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& COMPANY LIVITED AND SUBSIDIARY COMPANIES

Group Profit and LOss Account for vear ended %1

——

gt Harch 1976

24

.
"

A

£'0C0

-]

3,491
252

575

683

200

250

2,741
483

The fotes

Traging Profit (MNote 3)
Trvestart Income (Mote 5)

INCOME FOR YEAR BRFORE TAXAT LON
Tess ~ Texation (Note 6)

frthtiort =

THCOIE FOR YEAR AFIER mAXAPI0N
Brtvaordinary Ttems (Wote 7)

Amcunt Brought Forward
Prior year edjustment (Hote 6)

Less — Dividends peid and proposed ~

[reetlaai)

Intorim {paid since date of Balance
Sheet)
Final (proposed)

Less - Transfer to Reserve Fund

pransfer to Staff Benefit and
Pension Fund

Amount Cerried Porward

In Parent Company

Tn Subsidiaries

on pages 8 to 12 form part of thess Lccounts.

£1000

3,476
282

375
185

3,176
503
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W
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Gy
-3
O
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D, G, THCGSOU & Coifhe

l)ln:. N
) F b
Gremin H2laron S";._E?

1978 . : 1936,
£'000 . £'con | £o0n
Copital and Banurves
Cp:@ﬁ xnchl
Luthoriaed, Taaued and Fully Paid
4,000 Ordinary Shares of £1 each 6,000
: Roporre
1,214 Capipal 1,214 .
7,705 Reserve Fund 8,605 Fﬂiﬂﬁ?_ﬁ
P 2,562 Staff Bonefit and Pension Fund . . 3,162 ®
' 900 itock Reserve 900
3,194 . Ywofit nnd Dess Aceovnt: %, 579
15,575 17, 560
21,575 23,5 0
131 Gavarpment Grants (Hote1s) . 233
£ 2,297 Deferred Zexation (fote 9) 2,970
Curreat Tinbilities
1,318 Trpde and other Creditors 1,452
- : Coxporation Tax 1,087
533 . Other Taxation 75%
Interin Dividend paid since date of
775 Balance Sheet 375
683 Proposed Final Dividend 785
2,909 - — hET
*\ ~
27,012 © 51,195

Phe Hotes on pacce & o 12 Torm rart of these lfoccunis

‘< o
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R
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Stnn

6,664
2,381

53,7783

ol 4"»,_{96
Ty 464

Z;132

Lt

A b e

5,915

6,003

ViR,

S T AW e

"1‘-5‘1 1 Q'Zﬁ

Pized Aavets (Mate 100

Hovitablp Pronariies
Cost
Loss -~ Depreciation

Piont » Bovinpnend

Cost
Lans - Depreciation

Invoatments at or under coai

(Hnte 1}_)

Quoted
Unquoted

Current Agsets

Stock and YWork in Progress
Trade and Othor Debiors

Taxztion Hecoverable

Tax Rezerve Certificates

Pemporary Deposits

Cash in Banik and on Hand

ok.nm crai .. Director

”//ééxzziiJé/ZL““4 =~ nector

£'600

6,850
3,116

10,235
8,149

9,978
617

9,316

3,244
61

1,763
346

8T8

£aen

3,734

N
3

-
i
O\

5,870

10,595



1995

£ionn

6,000

15,042

21,092

131

I

2,394

26,495

Caritrl pnd Rasgnwros
. DS

Ca n‘] tal

Antharisad, Temied and Tull-sr Paig

Crdinary Shares of £1 ench

Rogarvas
1,214 Copital
7,705 Reserve Pund
2,562 Staff Benefit and Pension Fund
900 Stock Reserve
2,71 Yrsfit ond Loos Accoant

Government Grants (Hota 8)
Daferred Taxation (Hote 9)

Cyprent Lisbilitisg

Trade and other Creditors
Corporation Tax
Other Texation

Interim Dividend paid since date of

Balance Sheet
Proposed Final Dividend

The Hotes on pages @ to 12 form pert of these

Accounts.

E3 e

Y T LR O | bt

T s, g B R S i I v s P —({w PO el o LA

Banlansc ohoo R

drmly
!

e e -

-
Fleay)

1.4
8,602
Z,162

2300

5,176

1,442
1,054
33

515
785

19176

233

2,970

3.

e

4558

30,649

(ol
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918

Lhnnn

n
-
3e]
\0

P4 zad fnsets (Hote 10

Hopitahle Yrorechios

Cost
Tin Da PR ]
Lnag -~ UYspreciavion

Piant omd Bouinment

Cost
Lens - Depreciation

Subsidinry Comnanies (Note 12)

Shaves at cost, less amount written off
Sumz due

Inveatments al or under Lozl (Note 11)

Quoted
Unguoted

Cyuprent Aagets

< Stock and Vork in Progress
Tyade and other Dehtors
Taxation Recoverable
Pax Reserve Certificates
Tenporary Deposits
Cash in Bank and on Hand

L

£ 1

Wi Oy
[
=5 J
o O

|

10,273
8,144

38,814
=17

9,287

5,227
61

1,763
308

1975,

}(4‘1 s _Avﬂ\ e Dirvector

%\(—/MW‘*"’ gt ~Rixector

w

£'000

2,134

5,868

9,531
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NOTES OW TH® ACCOUNTS

Accounting Policies

(1) Depreciation of £ixed assetls

Depreciaiion is written off fixed assets on a reducing balance basis
over the estimaled usefvl life of these assets., Deprsciation on assets
attracting capital cxpendifure grants is calculated on the full amowrs of the
qualifying expenditure.

(41) Government Grants on Cavital Expenditure

. These are credited to Profit and Loss Account over the estimated nseful
life of the fixed assets to which they relate. The Govermment Grants shown
in the Balance Sheet represent Regional Develrpment Grants received or
Teceivable since 1 April 1974 less the amound s6 far credited Lo profits.

(331) Stock and Work-—in-Promress

Stock and Work-in-Progress is valued at the lower of cost, including
crerheads, and net realisable value.

(ivﬁ Deferred Taryation

Provigion is mede in the accounte for taxation at current rates on the
excess of the net book value of fixed assets eligible for capital allovances

over bthe written down value of such fixed assets for taxation purposes. Taxatior

deferred by stock appreciation welief is also held at cnrrent raves on
deferred taxation account.

(v) Franked Investment Income

Franked Investment Income received includes related tex credits.

Turnoves )

1975, : 2976
£'000 £'000
25,024 sales and adveriising revenue fox the year amounted to 28,172

Treding Profit |

The Trading Profit has been arrived at after charging

1 1976
£7000 £10060
1,024 Tepreciation of Fixed Assels . 1,025
o5 Bemmeration of Directors (Kote 43 95

6 Audit Fee 7 e

and after crediting:

44 ' Regiopsl Devslopment Crants | N T
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M’%.L..J Resumoration of Darrchors of the Cowonny
T
|/ PR
b Xt 1975 1D,
M@ 21000 1500,
r' 85 MNaragement Remuneration .o
N 10 Pension Scheme Contribution 14
I —— ———,
!‘ 95 95
i The figures for 1975 incluvde remuneraticn &nd pension
' scheme coniributions for the year to 31 iarch 1975 in
9 respect of four employees who vere appointed Directors
: 0f the Compony on 11 November 1974.
Particulars of Direcctors! Hanagement Remuneration for
% the year are as follows:
1976 1975
Pre-tax emoluments of the Holder of Office
of Chairman .
Fron 1st Lpril 1975 to 31st March 1976 16,654
From 1st April-1974 to 11th Hovember 1974 - 6,537
From 12th Hovember 1974 to 31st March 1975 v 6,081
PR - . ’ o ' 16,654 12,418
7 Pre~tax emoluments of highest paid
| ‘ director (1976 ~ Chairzan) 16,554 154854
. The p.ré—‘.:a:{ émolumén‘cs of all directors
in~luding the above, were in the following
' geales
et 821 - £2,500 1 -
£10,001 ~ £12,500 ‘ 3 5
g . ) £12,501 - £15,000 ) o1 -
- ' £15,001 ~ £17,500 2 ) 2
" 4, 5. Investment Incoms. :
1975 Lo : . 1976
" Al ~r
£000  1pcome from Investments - £1090,
1,281 Quoted 1,354
. 224 Unguoted 270
o 95 Incone from deposits ' 172
b 122 Interest on Tax Recerve Certificates : 83

—r—r—————
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T, 6. Tazation
T ®
| 1975 1976
| £1000  £'000 (i) On Income for yeax - £1000 £'000
i - Corporation Tax @ 5% (after Telief in “1,776%
{ vempect of Provident Tund contribubions)
i 1,444 ‘@ransrer to Deferred Taxation 721
| 1,444 2,176
Tncome Tax on franked investment
Tneome
X 316 Company 372
421 105 Subsidiary 118 490
1,865 2,666

(ii) Adjustments of prior years -

. Surtax in respect of two years
17 ended 3ist Maxch 19T1 ”

) Provision for surtax in reapect
533 of two years ended Fist March 1973 -

Schedule F Income Tax in respect
274 of year ended 31st lMarch 1973 -

Provision for Higher Rate Taxation in
- reopect of year ended 3lst March 1974 220

Prior year adjustments in respect of
(22) Gorporetion fax 15 255

2,667 . 2,504

=]

The adjustments for Schedule P Income Tax, Surtaz and
Higher Rate Taxation in paragraph (ii) above arise from
2 "shortfall! in dietributions in the accouwnting period
: stated. No provision has ‘beentgzde in- these hecounbs”

‘for, Hikher rate taxation for the two years ended Jlst
Mareh 1976. VWhilst these 1iabilities have not been
finally determined, it is estimated that they will
apount approximately %o £290,000 which vholly relates

- to.the year ended F1st March 1976, No shortiall arose
in 1975 because of relief avallable in respect of stock
appreciation. A withdrewal of stock relief in subsequent years
could have the effect of restoring shortfall liazbilities
in whole or in part.

L ipiming differenzes in respech of depreciation on industrial
. LN buiidings and corresponding capitel allowences for taxation
g .‘_ﬁa; o " . have now been recognised in the Accounts. This change in

: h accounting policy results in a transfer to deferred tawation
"~ account as follows:

10./ e | 21000,

N\Tp respect of years to 71 Maren 1974 282
respect of the yerr ended 51 Ferch 1975 =0

W
.




(lain on Sale of Heriteble Property
gain (1975 - Loss) on Sale of Investments

Government Grants

» A% Fist March 1975 - Company
Estimated Regional Development Grants for year
Pransferred to Yrofit and Loss Account

_ At 3lat March 1976 -~ Company

Daferred Tazation

1975
Company Group
£'000 £'000
5o ) Deferred in respect of capital
852 852 allowances on fixed easets
Deferred by stock appreciation
1,724 1,727 relief
(182) (182) Advance Corporetion Tax wecoverable
2,394 2,397

Pirzed Assets

Hexitatle Proverties

Company (roup

£1000 £'000
Cogt 31 March 1975 6,600 6,664
Additions 258 258
Disposals (72) (72)
Inter group transfers 64 -
Gost 51 March 1976 6,850 6,850
Aecumvlated depreciatioa to

%1 Harch 1976 3,116 3,116

Book amount . at 31 March 1976 B4 754 3,734
Book anount at 31 March 1975 3, T42 3,78%

Company
£1000

Group
L£I000

959 959

2,011 2,011

—

2,970, 2,970.

e

Plant and Bauioment

Company Groun
£'000 £1e90
9,585 9,596
740 740
(51) (51)
4 -

10,275 10,285
8,144 8,149
2,134 25130

Vet b
prert———

ﬁ
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7 "7

» . M-

- - i m—naactiet, A =
10.{ £100C £1060
i 1 -

ﬁ Included in heritable propertics

are leeseholds of over 50
veax duration -

Cost Lo 31 Nexch 1975 13 17
Accumulated depreciation to
31 March 1970 12 12

e -
pr——rl =

11.  Ipveuctmentis

{1} The auoted investnents include a holding by the Company of 27,156
f{?; of the issued ordipary chare capitel of Clydc Fapox Gompony Lipited,sinc

The unguoted Jnvestments jpclude o holding by the Compony of 4.8
of the issued ordinary share capitel of Southern Television Linited, &

coppany rerigtered in Englands

The Directors do not consider that fhe ~tove Coppanies are Upsmociated
) compenies" in ‘terns of current accowating ” rootice nnd accordingly,
the Group's shere of the earnings end not assetc ot these Companies

have not been consclidated.

1975 1976
£1000 £eco
(1i) Velue of Jnvestments
Group -
27,721 Quoted - Marke' Value AT 14T
a16 Unquoted - Zirectors! Valustion £02
s ———
Corpeny - N
. 20,728 Quoted — Harket Value 28,80
75 inguoted — Directors’ Veluniion 02

Yo provision has beon nade for the texation 1iability estimated
o pmount ko £1,586,000 (1975 ~ £719,000) in the Group and
£1,269,000 (1975 - £578,000) in the Compzay on chargeable gains
which would have apisen had, the Trvestments been realised at the

velues stated at st Ifarch 1976.

s R B Sunngdiory Conpanies T

The Company owng the whole iegued shors popitel. consisting on

Ordinary Sheres of John Leag & Compeny Linitcd, ‘e:’gmak Busscll (Booksellswal

b y - . . M P ]
K Dimited (since sold), Scois Fagazine Linited ond Pmaio Dundee Dimited.

b5 oy .45,  Fubuwe Capital Pypenditvre_of the Comonny cud e Grovo .
; . 2

5 s ‘
2975 . .;‘.Eil.?. 1
£'000 . 23060,
Coptyachs for capiial eupen Squre a2t 3ot Horch 1976
aot provided for in ¥he hecounnis omounted appro:inately
to 455
.., Durthen eopital expendituxe puthorised cr contracied '
“s oow after izt Vorch 1676 o5

tracis
Forwarnd Conkrscis for ihe purchase of neveprind have

‘heen cndemcd snio by the Compzay %o the exiens, o T
it e s 4 i

P SYCEY X
E.L"#!:(ﬁ; S




B. C. THOMSQY & COMPANY LIMITED AND SUSSIDTARY COMPANIZS

. }f"i - .

Statement of Source and Application oi Fows
for year ended 31 Harch 1976

SOURCE OF FUNDS
Profit before tax a2nd extroordinary items
"'t‘“tra.crd:maxy items

a
Atjusiment for item net involving the
miyvenent of funds:
Depraciation of fixed assets

TOTAL GENERATED FROM OPERATIONS

Yunds from other scources:
Government Grants on capitzl expenditure

APPLICATION OF PUHDS
Purchase of fixed assets, less disposals
Taxation paid
Dividends paid
Invegtments made, leys realisations’

gx Increase in Sbocks
Decrease in Debtonrs

} INCREASE (DECREASE) T3 WORRING CAPIL4L
|

|

1 Increase in Creditors

DPecresse in cach ar  other
Tiguid balances

” Tl
3
—

’J98 -
1:5‘53

1,058
(1995))

24454

2,951
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A’I
D O, FHORECH & CORPANY  LInIRDD

Ve have udited the Dbooks and reccwds of Do C. Thomson &
for the year endad 31si He:wh 1076,
have been cudited by ue.

Conpany DLimitel
The fAocounts of the subsidiary coorond

LG

Tn cur opinion the fLeccounts on pagen 3 to 15 inclusive which arc shtnted
using the historicel cosi couvanilon, comply with the Compenies fcts 1643

and 1967 end pive on the basis ol that coavention a true aud fuir view of the
state of affairs of the Company and of <he state of affairs and of tue proflt

# and source and npplication of fuunds of the Group.

-

Tl Ut 5T

Chartered Accountents
Dundee

1%th Ociobor 1976




