RDL CONTRACTING LIMLTAD

(& publicly owned company within the
meaning of the Iron and Steel Act 1978)

DIRECTORS REFORT ON THE ACCOUNTS FOR THE YEAR ENDED 318T MARCH 197@
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Directors Mr., BE. P, Gallagher -
Mr, W. H, Aroh

Mr. J, A. C. Edwards
Mr. J, Kinsella

Mr. A, Morrio

Chaiyman

The directors submit the audited balance sheet as at 31lst Maxch, 1979,

Cha.uge of name

The name of the Company was changed from Redpath Derman Long
(Contracting) Limited to RDL Contracting Limited on 26t September, 1978,

Principal astivities of the Company

The entire business and ascets of the Company were transferred to
Redpath Dorman Long Limited {(the Company's parent company) with effect
from 2nd &pril, 1978. The Company now acts as managing acent for the
parent company in respect of the United Kingdom part of the businecss
formerly carried ou by the Company. Redpath forman Lone International
Limited, as agent frr the parent company, now manages and executes all

aspects of the overseas and international business forrierly wndertakez
by the Compuny.

Trading results

ALl trading transactions during the year have been entered into as
agents for Redpath Dorman Long Limited, the xecord thereof being inecor-
po.ated in the books and accounts of that company. The Company has not
traded on its own account during the vear,

birectors

The names of the prescnt. directors of the Company are set out above.

Mr. J. A, C. Edwards was appointed on 2nd October, 1978 and all the
other directors nave he.d office throughout the year under review.

Mre, N. G, Derby wac a director until his resignation on 30th June, 1973,

Director’s interests

None of the directors has held or holds any interest directly or infirectly
as an individual or through members of his family in either the capital
of the Company or in the contracts with the Cempany &t any time in the
year under review.

Auditors

A resolution to re-appoint the auditors, Qanyrry 5 Lybrand, will be
proposed at the Annual’ General Meeting.

&

LG
{\\":’: 3\‘5\%‘

(\ By Oxder of the;iggrﬁ
49 ¢&@ . . D, L. N, Hgxris

Sewretary




~ Moy
‘?: L

g

e

P

Foe pie Wy Doedrath B

BALANGH SUMBL NE Mo

e Tty (Coptraotingg Linitony

' MORCE LET0

TR LR

S
¥
c% . 3los paxsn W50 ST
Ay L3973 S
' AR X1
,i b det Acsets Eaploved Rate £
éé‘ Zmount due {rom parent fompany 2 24364 ,000 2,057,000
o Fixed azseus - 511,000
§ Tong term dckiors - 453,000
% Net current lisbilaties - (1,015,030)
A !
g; o4 2,364,000 2,446,000
Lol
Capital Fmployed

ghare capital 3 1,750,000 %,750,000

Revenue resayves &l4,000 514,000

Regional development and

‘ other grants - 42,000
?ﬁg 2,364 N00 2,406,000
f’iéﬁ;ﬁﬁjihﬁﬁgkw
. gher
Directors

. C. EBdwards

The entire business and assets of the Company were trans-
ferred to the parent company (Redpath Dorman Long Limited)
at their book value with effect from 2nd April, 1978, The
Company now acts as managing agent for certain aspects of
the parent company's business and has not traded on its own
account during the year. In the year to lst April, 1978
the Company made a profit of £581,000 after taxation.

2. e amount due from the parent company is free of interest
and no date has been fixed for the discharge of the debt.

3. Share capital =~ authorised, issued and fully paid -
1,750,000 ordinary sharves of £1 each.

4. The Compa.y is a wholly owned subsidiary of Redpath Doxman

Tong Limited which is itself a wholly owned subsidiary
e company of British Steel Corporation. .

REPORT OF THE AUDITORS

-~

in our oplnlon the zbove balance sheet &nd notes give a true
and fair view of the state of the Company's affairs at 3lst
March, 1979 and comply with the Companies Acis 948 and 1967.

. Chartered -
Tedford Accountiars

23rd April, 1979
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