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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC442545

Charge code: OC44 2545 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th July 2022 and created by HORSE WHITE LLP was
delivered pursuant to Part 25 of the Companies Act 2006 as applied by
The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 20th July 2022 .

Given at Companies House, Cardiff on 21st July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804
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THIS DEED Is datad 1S Fol 9 2022

BETWEEN:

(1) HORSE WHITE LLP incorporaled and reglsiered in England and Wales with company number
0C442545 whose registerad offlee (s at Regency House 45-53 Chorley New Road Bolton
Lansashire BL1 40OR (Borrower); and

(2)  PETER ALAN GOWGILL of Regency House 45-53 Chorley New Road Bolton Lancashire BL1
4QR (Lender).

RECITALS:
{A) The Borrower owns the Propattly,

(B)  Under this daed, the Borrower provides securlty to the Lender for all lis present and future
obllgetions and liabilities to the Lender.

1T 15 AGREED THAT:
1. Definitlons and Interprotation
1.4 Definitians

The foltowing definftions apply In this dead:

Borrowed Money  any Indebledness of the Borrower for or in respect of:

(@} baorrowing or ralsing money {with or without securily), including |
any preimium and any caplialised inlerest on thal maoney;

{b) any bond, note, loan stock, debsnture, commercial paper or
simitar instrument;

(c) any acceptances under any accepfance cradlt or biff discouniing
facility {or damatarialised equivalent} or any nole purchase or
documantary credlt fachities;

{d) monles ralsed by sslling, assigning or discounling recelvahles or
olher financial assels on terms that recourse may be had to tha
Barrower In the event of non-payment of suoh recalvables or
finenclal asssts when due;

(e} any defermed puyment for assets or services acquired, ofher than
trade credlt that Is given in tha ordinary course of {racfing aha
which doga not involve any deferrad payment of any amount far
more than 80 days;

() any rental or hire charges under any finance lease (whether for
land, machinery, equipment or otherwlise);

(g} any countsrindemnity obligation In raspect of any guarantas,
bond, Indemnity, standby letter of credit or other Istrumant
lasued by a third pary in connection with the Bomowers
performance of a contrack:

{h) any other fransaction that has the commercial affact of borrowing
{Inciuding eny forward sala or purchase agresment and any
fiablliles which are nol shown a5 borrowed maoney o the



Business Day

Charged Property

Defauit Rate

Delagate

Environment

Environmental
Law

Environmental
Licence

Event of Dafault

Borrowar's balance sheet bacause thay are contlagent,
conditional or otherwise);

(i) any dordvative transactlon entered inlo in connzelon with
protection agalnst or benefit from fluctustion in any rate or price
{and when calculaling the vakue of any derlvelive fransaction,
only the mark to market value shall be taken into account); and

{) any puarantes, countardndemnity or other assurance agalnst
finenclal loss that the Borrower has given for any Indebladnzes
of the type refarrad fo in any ofher paragraph of this definition
incutred by any persan,

When calouleling Borrowed Monay, ho liabllily shall be takan Intc
account more than once.

a day ofher than a Saturday, Sunday or public haliday in England
whan banks i London are opan for business;

ali the assels, propery and undedaking for the time 2eing subject fo
any Sacurity craated by this deed {(and references to the Charged
Properly shall Include references to any pait of it);

Bl g/
b per annuﬁﬂb’gve the base rale of National Weslminster Barlk plc
from e to Umne;

any parson appointed by the Lender or aty Recelver undar clause 14
and any persen eppointed as attorney of the Lender, Receiver or
Delegate;

the natural and man-made environment Including afl or any of the
icliowing media, namely alr, water and land (including air within
bulldings and other natural or man-made structures above or below
the ground) and eny Ming organisms {including man) or systems
supporied by those medfa;

all appiicabls laws, slatutes, regulallons, secondary laglsiadcn, bys-
laws, common law, directives, ireatles and other mesasures,
Judgments and degislons of any court or tribunal, codas of practics
and guidance notes In so far as they relate 1o or apply ko the
Environment,

any authorlsation, permil or licence necessary under Environmental
L.aw in respact of any of the Charged Property;

any of the followlng svents:
(a) the Borrower falls 1o pay any of the Secured Llablfiies when due;

{b} the Borrowar is in breach of any cof its obligations lc the Lender
and that breach {If capahla of remedy) has not been rameded {0
the safisfaction of the Lender within 14 days of notlce by the
Lender to the Borrower to remady the breach,

{c} any representatlon, wamanly or statemert made, repeated or
deemed made by the Borrower lo the Lender is (or proves to haves
heen) incomplete, untrie, incorvect ar misteading when made,
repeatad or desmed mado;




{d)

(e)

)

{g)

(h}

@i

)

(K

{1}

(m)

(r)

(0}

()

{a

any Borrowed Money is not paid whan dus or wiihin any originally
applicable grace period;

any Borrowed Money becomes dug, or oapeble of heing deciarad
tfue and payable prior 1o s staied maturity by reasan of an event
of default however desoribed;

any commitment for Borrowed Monsy s cancelted or suspsnded
by a cradlior of the Borrower by reason of an event of defaylt
howavaer desoribed;

any credilor of the Borrower becomes entifled to deolare any
Borrowed Monsy due and payable prior to It stated maturity by
reeson of an event of defaull (however dascribad);

the Borrower stops or suspands paymant of any of its debls or Is
unabte to, or admils ils inability o, pay its debs as thay fall due;

the value of the Borrower's assels is less than Iis liabllities {lakiny
into account contingent and prospectiva iiahilittea); .

a moralorivm is declarsd in raspant of any Indebtednass of the
Borrower:

any aclion, proceedings, procedure or step is laken for Ine
suspension of paymenlts, a moratorjum of any Indebtednass,
winding up, dissolution, administralion or reorganisation (uzing a
voluntary arrangement, scheme of arangament or olherwlse) of
the Borrower;

any aclion, proseadings, procedure or step is laken for the
compaslition, compromise, assignmant or arrangemeant with any
creditor of the Borrower;

any actlon, proceedings, procedure or step Is taken for the
appolniment of a liquidator, recalver, sdmntslraiiva receiver,
adminisirator, compulsory manager or olher similar officer in
respect of the Borrower or ahy of its assels:

the Borrowar commences nagofiafions, or eniers mnta any
compasllon, compromise, assignment or arangement, with one
or more of Its creditors with a view o rescheduling any of ils
Indeblodness (because of actual or anticipated flnancial
difficulties);

any evant occurs in ralation lo the Bomrower similar to (hose set
out in paragraphs (f) to {(n} (inclusive) under the laws of any
applizable jirsdlclion;

a dislress, altachment, execution, exproprialion, sequesiralion ar
another anslogous legal prooess is lavied, anforeed or suad aut
on, ar against, fhe Bomrower's assats!

any 3ecwily oh or over the assets of lhe Borowsr becomas
enforceable;

ahy provision of this deed or any document under which the
Borrowar owes obligations o the Lender I8 or becomas, for any




Indsbiedness

Insurance Polley

LPA 1928

Praperty

Receiver

Renta! Income

Secured Liabilities

Security

Secutlly Perlod

Valuation

VAT

reason, invalid, urifawiul, unsnforéeable, tarminated, disputad or
ceases 1o be effective or to have full force and effont;

(s) the Borrower repudiates or shows an intention 1o repudinte this
deed or sny document under which the Borrower owes
chligalions e the Lender;

{t) the Borrower ceases, or threatens (o cease, o carry on ell or a
substantial part of ls business; and

{w) any event occurs (or cireumstances existy which, in the cpinicn of
tha Lender, has or is itkely to inatedally and adversely afact the
Borrower's ablity to perform all ar any of its obiigations under, or
ctherwisa comply with the terms of, this dead or any document
under which the Bormower owes obligations to the Lender;

any obligation fo pay or repay mongy, present or future, whether
actual or contingent, sote or joint and any guarantea or Indemnlly of
any of thoss obligations;

each conlract or policy of insurance effscted or maintained by the
Borrower from Hma to lime in raspect of the Property;

the Law of Proparty Act 1925;

the freehold or leasehold properfy (wheiher regislered or
unreglsiered} owned by the Berrower dascribed in Schedule 1;

a raceivar or a recelver and manager of any or &l of lhe Charged
Proparty;

all amounts pald or peyable to or for the actount of the Borrower in
connection with the letfing, llcence or grant of other rights of use or
oceupslion of &l or any part of the Property,

all present and future obiigations and liablities of the Borrower to the
Lender, whather aclual or conlingent and whether owed fointly or
severally, as princlpal or surely or in any elher ¢agacity and whether
or nol the Lender was an original party to the relevant transaciion and
in whatever hame or styla, togsther with all interest (inclugding, without
timitation, default intarest) eccriing fn raspect of thoes abligations or
liabilities;

any mergage, charge {whether fixed or floating, legal or squitabls),
pledge, tlen, asslgnmant by way of security or olher security Interast
seouring any obllgation of any person, or any other sgrsement or
arrangement having a simiflar effact;

the period slariing on ihe dale of this deed and anding on the date on
which the Lender is satistiad that all the Sacurad Liabllities have boen
unconditionally and Irrevocably paid and discharged in full and nc
further Securad Llabllities ara capable of balng outstznding:

any valuation relating to the Property supplied to ihe Lender by the
Boreower (or on s behalf),;

value addad tax,




1.2

Interpretation

In this deed:

1.2,1

1.2.2

1.2.3

1.2.4

1.2.5

1.28

1.2.7

1.2.8
128

1.2.10

1.2.11

1.2.12

1.2.13

1.2.44

1,215

1.2.16

clause, Schedule and paragraph headings shall not affest lhe Interpretation of {his
dead:

a reference lo a person shall Include 3 refarence to an Individual, firm, company,
carporation, parinarship, unincorporated body of persons, govemment, slela or
mgency of a state or any association, frust, joint venture or consortium (whether or not
having separale Jegal personality);

urnless the context olharwlse requires, words in the singular shall include the plural
and in tha plurat shall include {he singular;

unless the contex{ otherwise requires, a reference to one gender shall include a
reference {o the other gandars;

a reference to & parly shall Include that pary's successors, permitted assigns and
permitted transferess and 1his deed shall be binding on, and anurs to the benefit of,
tha pariles to this dead and their respective persanal representafivas, successors,
parmitiad assigns and permitted fransferess;

areference to a statute or slatulory provislon is a reference to itas amended, exlendod
or re-ghacted from time to {ims;

a reference to a statule or statutory provision shall Include all subordinate legislation
made fram ime to ime under that statuke or statufory provision;

areference to writing or written does not include fax or small;

an obligation on a party not to do something Includes an obligation not to alfow thai
thirtg to be done;

areference to this deed (or any provision of it} or to any other agresment or document
refarad to in this deed Is a reference fo this deed, that provision or such olher
agreement or document as amended {in each case, other than in breach of the
provisions of this dead) from time {o Hima;

unfess the context otherwise requlres, a reference to @ clause or Schadule 15 to g
clause of, or Schadula to, this deed and a referance to a paragraph is lo a paragraph
of the relevant Schedula;

any words following the terms including, Include, in parlioutar, for exampla or any
shmilar expresslon shell be construad as iilustrative and shalt not limi the sensa of the
words, description, definilion, phrase or term preceding those terms:

a refarence fo an amendment incfudes a novation, re-enactment, supplement or
variation (and amendad shall be construad accordingly),

& reference to assets includes present and future propsrties, undertakings, revanues,
rights end beneflis of evary desoripiion;

a reference to an authorlsation includes an approval, suthorisation, conszent,
examption, filing, ficence, notarisation, regisiration and resclution;

a refaranca to continuing in reletion to an Event of Default means an Event of Defaull
thal has not been remedled or waived;




1.3

1.4

1.5

1.6

24

2.2

1247 & refarence io determinas or determined means, unless the conlrary is indicaled, a
datarmination made st the absolute discretlon of the persan making it; and

12.18 areference to a regulation includss any ragulation, rule, officlal diractive, request or
guideline {whether or not having the force of law) of any governmental, Intar-
govemnmentat or supranafional body, agency, department or regulalery, self-ragulatary
ar other autherily or argznisation.

Clawback

I the Lender conslders that an amount paid by the Borrowsr In respect of the Sscurad LUabilitles
is capable of being avoldad or olherwlse set aside on tha llquidation or administ-ation of the
Borrower or otherwise, then that amount shall not be considerad to have besn irevocably pald
for the purposes of this deed,

Nature of Security Over Real Praperty
A referance in this deed fo a charge or mortgage of or over the Praperty Includes:

141  ali hulidings and fixtures and fittings {including krade and tenant's fixtures and fittings)
and fixed plant and machinery thal are situated on or form part of lhe Property &t any

fime;

1.42 the proceads of tha sale of any parl of the Proparly and any olher manias paid or
payable Ir1 respact of or in connection with the Proparty;

143 tha benefit of any covenants for tile given, or entered into, by any pradecesser in tille
of tha Borrower In respect of the Properly and any monles pald or payable in respect
of those covenants; and

1.44 alt rights under any Hleence, agreement for gale or greemeant for leasa in respact of
the Proparly.

Perpetuity Period

If tha rule against parpelulties applies to any trusl creatad by this deed, the parpetuily period
shall be 125 years (as spaciffied by seclion 5{1) of the Perpetuiies and Accumuiations Act

2008},

Schedules

The Schedules farm part of this deed and shall have effect as if set oulin full In the body of this
deed, Any reference to liis deed includes the Schedules.

Covenant to Pay

Covenant to Pay

The Barrawer shall, on demand, pay to the Lender and discharge the Securad Llabiliics whan
they become dusa.

Infarest

The Bomower covenants with the Lender o pay Interest on any amounts due under clause 2.1
from day to day until full discharga (whether hefore or after Judgment, iquldation, winding-up or
adminlstration of the Borrowsr) at the Defaull Rate, provided that, in the case of any cost or
expense, such Interast shall accrue and ba payable as from tho date on which the relevan! cost
ar exponae arose withoul the necessity for any demand belng made for payiment.




3.1

3.2

Grant of Security
Legal Mortgage and Fixed Charges

As a conlinuing securily for the payment and discharge of the Secured Liabiiltfas, the Borrower
with full titfe guarantee chargas o the Lander

311  byway of firstisgal morigags, the Property; and

3.1.2 by way of first fixed charge:

3124 all its rights in each Insurance Policy, Including all clalms, the proceeds
of all clalims and all relurns of premiums in connectlon with each
insurance Policy, the Rental Income and the banefit of any guarentes or
securily in raspacl of the Rental Income o the extent not effectivaly
assigned under clause 3,2;

3122 the benefit of all olher conlracts, guaranfess, appointments and
warranfles relaling to the Charged Property and other dogumenls o
which the Borrower Is & parly or which are in its favour ar of whick it has
the benefit relating to any letling, development, sale, purchass, vses ortha
operation of the Charged Property or otherwise relating to the Charged
Property (including, in each case, but without limitation, the right to
demand and receive all monfas whatever payable to or for it banafit
under or arising from any of tham, ali remadtes provided forin any of them
or avallabls at law or In equity in relation te any of them, the right (o
compel parformance of any of them and all other rights, Interests and
bansfits whatever accruing fo or for lis benefil arising from any of them);
and

3.1.2.3 all avthorlsations (statulory or otherwise) held or required in connaction
with the Borrower's business carried on al the Property or the use of any
Chargad Property, and all righis in connection with tham,

Assignment

As a conlinuing sacurity for the payment and discharge of the Securad Lisbilltlas, the Bomrowsr
wilk fiall title quarantee aseighs to the Lender absolutely, sultjsct to a proviee for reassignment
on Irrevocable discharge In full of the Securad Liabllities:

3.21  all ks rights in each Insurance Pellcy, including all claims, the proceeds of alt cialms
and ali raturns of premiuma in connection with each Insurance Pulicy; and

3.2.2  ths Rental Income and the beneflt of any guarantes or secuiity in raspact of the Renta)
Income,

provided that nothing in this clause 3.2 shall constitte the Lender as mortgagae in possession,

Perfection of Securlty
Ragistration of Laegel Morfgage at the Land Regiatry

The Borrower consents to an application belng made by the Lender to the Land Reglstrar for
the fallowing restriclion In Form P o be reglstered agednst lis title to the Proparty:

“No disposition of the reglstered astate by the proprietor of the registered estete, or by tha
proprieler of any registered charge, not being a charge registered bofore the entry of Ihis
rastrictinn,] Is to ba registerad without a writlan consent signed by the proprietor for the time
being af the charge dated 15 July 2022 In favour of Peler Alan Cowgill refarrad 1o In the charges

register.”




4.2

51

52

6.1

5.2

8.3

Cautions Against First Ragislration and Notlces

Whether or not title to 1ha Property (s registered at tha Eand Reglstry, If any caution agalnst firsi
reglstration or any notice {(whether sgresd or unilateral} is ragistered sgainst the Borrower's ttle
to the Proparly, the Bormowar ghall immadfately provida the Lender with full parlleulars of the
ciroumslances relating 1o such caution or nofice. If such caullon or nolice wes registersd to
protect @ purported Interest the crealion of which is not permiltad under this deed, the Borrowar
shall Immediately, and at If5 own gxpense, take 5uch sleps as the Lender may require to ansure
that tha ceution or notice, a5 applicahle, s withdrawn or eancelled.

Llakliy of the Borrower

Liability Not Discharged

The Borrowsi’'s fiabillly under this deed in respect of any of the Secured Liabllities shall not be
discharged, prejudiced or affected by

6141  any seeuly, guarantes, indemnity, remedy or othar right held by, or avaiieble to, the
Lender that Is, or bacomes, whelly or partially Hlegal, void or unenforceabls on any
ground;

812 {he Lender renewlng, determining, varying or Increasing any facliity or other
iransaction in any manner or coneurdng in, accepting or varying any compromise,
arrangement or setiement, ar cmitting lo clalm or enforce paymeant from any other
persen; or

5138 any other act or omission that, but for this clause 5.1, might have discharged, cr
otherwise prejudiced or affectad, the iiabilify of the Borrowar.

immadiate Recourse !

The Borrowar waives any tght | may have to require the Lender to enforce any seourlly or
other right, or claim any payment from, or otherwise proceed against, any other person befors
anforcing this deed against the Borrawer,

Representations and Warranties
Times for Making Representations and Warrantias

Tre Borrower makes the representations and warranties set out in this clause 5 1o the Lender
on tha dale of thie deed end the raprassntations and warranlies are deemed {0 be repeated on
each day of the Securily Perlod with refarence o the facts and circumstances exisling at the
fime of repetition.

Bus Incorporation

The Borrawar:

6.2.1 s & duly Incorporated fimited Rablillly company validly exisiing under the law of fig
jurtsdiction of incorporation; and

6.2.2  has tha power to own Is assels end carry on its business as It Is heing conducted.

Powars

The Borrower has the power 1o enter inta, deliver and perfarm, and has taken &t necaseary
action to authoriss ts entry inte, delivery and performance of this desd and the transactons
contemplatad by It No ilmit on its powers wlll be excoedad as a resull of tha grant of Secyrity

cehtemplatad by ihis deed.




8.4

6.5

6.8

6.7

8.5

Non-contravention

Tha anley Inlo and perdormanca by it of, and the transactions contemplated by, this deed do not
and will not coptravens or conflict with:

6.4.1 the Borrower's constifulional documents;

8.42 any agreemant or instrumant binding on It or iis assets or constiute a dafzull or
tarmination svent (howaver described) under any such agreement or instrument; or

6.4.3  any law or regulation or judicial or officla! order applicabls fo it

Authorlsations

The Borrower has cbtained all required or desirable authorisalions to enable 1t 1o anter into,
exerclse s rights and comply with Its obligations under this deed and to make # admissible in
evidence in ks Judsdictlon of Ingorporellon. Any such autharisations are in full force and effect,

Binding Oblligations
6,61 The Borrower's obligations under this deed are legal, valid, binding and enforceable.

8.8.2  This deed creatas:

6.48.2.1 valid, legally tinding and enforcesble Security for the obligations
expressad lo be secured by ii; and

6.6.2.2 sublect {o raglstrafion pursuan! to Part 25 of the Companies Act 2008
and, in the case of real properly, registratfon al the Land Raegistry,
perfected Securlty over tha assets referred to in this deed,

in favour of the Lender, having the priority and ranking sxprassed to be crealed by
this deed and ratking ahead of alt (i any) Security and rights of third partles, excapt
thosa preferrad by law.

Reglstration

It Is nol necessary fo fils, record or enrol ihis deed {other than at Companles House or the Land
Regisiry} with any courf or other authority or pay any stamp, registration or similar taxes In
relation to this deed or the frensactions contemptated by It.

No default

648,14  No Event of Defaulf or, on the dale of this deed, event or cireumsiance which wouid,
on the expiry of any grace peried, tha giving of nolice, tha maldng of any determination,
eatisfaction of any other condiflon or any combination thereof, constilute an Evant of
Refault, has occurred and Is continuing.

8.8.2 Mo olherevent or circtmstance Is oulstanding which constitutes (or, with the expiry of
a grace period, the giving of notice, the making of any determination, salisfacticn of
any athsr condition or any combination thereof, would consfituts) a default or &
{ermination avant thowever describad) under any ather agreement or istiurment which
is binding on it or to which any of e assets s subject which has or is Ekely to have
material adverse effact on its businass, asseis or condlilon, or its ablkity to parform s
obllgalions under this dead,
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Litigation
No {itigation, arblration or adminisirative proceedings are teking place, pending or, to the
Borrower's knowledge, threatened agalnst it, any of ils directors or any of its asssls or which, if

advarsely determined, might ressonably be expected to have & matarial adversa effect on s
business, assets gr ¢condition, or Uz ablity lo perform i1s cbligations ender thls dsad of in relation

fo the Sevured Liabilities,

Information

Tha Informalion, in written or elactronic format, supplied by, or on behalf of, the Borrower to the
Lender In conneclion with this deed was, at the ime it was supplied or at tha dale It was statad
to be given {as the case may Lo), ta the best of the Borrowar's knowledge and belief:

8.10.1 i it was factual information, compilete, irre and accurata In all matertat raspects:

6.10.2 If It was a flnanclal projection or forecast, prepared on the basls of recent historica)
information and on the basis of reasonable assumptions and was arrived at after

caraful conslderation;

6.10.3 if it was an opinion or intention, mada aker careful consideration and was fair and
made on reascnable grounds; and

8.10.4 not misleading in any material respect nor rendared misleading by a failura to disclose
other information,

except to the extent thet it was amended, supsrseded or updated by more recent Informalion
supplied by, or on behalf of, the Borrower fo the Lender.

Ownarship of Charged Property

The Borrower Is the sole legal and beneficlal owner of the Chargad Praperty and has geod and
markstable e to the Proparty.

Ho Security
The Charged Property is free from any Sscurity other than the Sscurlty created by this deed.

No Adverse Clalms

The Borrower has not recelved, or acknowledged notics of, any advarse claim by any perscn
in respect of {he Charged Properly or any inlerest In it.

No Adverse Covenams

There are no covenanis, agreements, resarvalions, conditions, inlerasls, rights or other makiers
whataever that materially and adversely affact the Charged Property.

No Breach of Laws

There Is no breach of any law or reguiation that materially and adversely affects tha Charged
Properly.
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6.18

6.19

5.20

B.21

6.22

No Interferenca tn Enjoyment

Ne fadllity necessary for the enjoyment and usa of the Charged Propery Is subject {o terms
enkitling any parson o terminata or curtall lis use.

No Overriding Inferests

Nothing has arisen, has haeen created or (s subslsting that would be an overriding Interest In the
Property.

No Prohlbitions or Breaches

Thare is no prohibilion on the Borrower asslgning its rights in any of the Cherged Proparty
referred 10 in clausa 3.2 and the entry Inte of this deed by the Borrower does not and will no?
canstituts a braach of any pelicy, agreament, document, instrument or obligation binding on the
Borrower or its assels.

Envircnmental Compilanca

The Borrowar hag, at all times, complied in all respacts with all appllcable Enwvironmantal Law
and Environmental Licences.

Informatlon for Valuatlons and Certificatas of Tile

3,201 Allwritten Informalion supplied by the Borower or on its bekel} far the purpose of esch
Vatuation and Certificate of Title was lrue and accurate In all malerial respects ai its
date or at the date (if any) on which it was stated to be given,

6.20.2 The Information referred fo in olause B.20.1 was, at its date or ai the date (f sny) on
which It was stafed to be given, completa and the Bomrower did not omil to supply any
Informatlon that, If disclosad, would advarsely affect the Velualion o Certificate of Tiia.

8203 in the case of the firsl Valuation and Gertificate of Titls only, nothing has occurred
since the date the Informatlon referred to In clause 6.20.1 was supplied and the dale
of this dead which would adversaly affect such Valualion or Certifiaate of Title.

Avoidance of Sectirity

No Socurity expressed to be crealed under this dead Is liable to be avolded, or otherwise set
asids, on the Bquidation or adminisfralion of the Borrowar or othorwiss.

Enforceable Security

This deed constllules and will ¢enstitute the legal, vatid, binding and enforceable obligaticns of
ihe Borrowar and Is and will conlinue to be effactive security over all and every parl of the
Chargad Properly in accordance with ils terms.

Ganaral Govenarits

Nofiffcation of dafault

The Borrowar shall notify the Lendar of any Evant of Defaull or event or circumstanca which
would, on the explty of any grace perlod, the giving of notice, the making of any datermination,
satisfaction of any ather condilion or eny combination thereof, consiiute an Fvent of Dalzult
{and the sfaps, If any, being laken to remedy i) promptly upen becoming aware of Hs
COourrenca,
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Authorisations

The Borrower shall promptly oblatn alf consents anct authorisations necessary (and do =l that
is needed to mamtain them In full force and effect) undar any law or regidation of its Jurdsdiction
of incorporation lo enable it to perform its obligations tundar his dead and fo enstra the legallty,
validity, enforcesbillty and admissbiity In evidance of this deed in s judsdiction of

Incorporation.
Changa of businass

‘The Borrower shall not make any substantlal change to the natura or scope of its business as
camied out on the date of this dsed.

Information
The Borrower shall suppiy to the Landsr:

74,1 &l documents dispatched by the Borrower to ifs shareholdars (or any class of tham),
or Its credilors generally, gt the same me as they are dispatched;

742  detalls of any litigaticn, arbliration or administrative proceedings which ares current,
threatened or pending against the Borrower as soon as It becomes aware of them and
which might, f adversely determined, have a materlal adverse effect on Its business,
assets of condillon, or its abliity to parform its cbligations under this deed or any
document evidensing the Securad Liabllilles; and

7.43 promplly, any further information about the finanolal conditien, business and
aperations of the Borrower as the Lender may reasonably request,

Negative Pladge and Disposal Restrictions
The Borcower shail not at any lime, except with the prior witten conzent of the Lender:

7.6  oreale, purport o create or permit 1o subsist any Securlty on, or In relation 1o, any
Chargad Property other than any Securily created by this dead;

7.52  sell, assign, transfor, part wih pussession of or olherwlse dispose of in any mannsr
{or purport to de 50} all or any part of, or any Interest in, the Charged Property; ar

7.5.3  create or grant (or purport to create or grani) any interest in the Chargad Properly in
favour of a third party.

Preservation of Charged Proparty

The Borrower shalt not do, or parmit to be done, any act or thing that would ar might depraciate,
joopardisa ¢r otherwise prejudice the sscwrily held by fhe Lender or materielly diminish the
vaite of any of the Charged Praparty or the effectiveness of the security crealed by (his doed.

Compliance With Laws and Reguiations

7.7 The Porrewer shalt comply in all respects with all laws fo which it may be subjsct if
fallure fo do 5o would materizlly impair ils ability te perform its obligatiors under this

deed.

7.7.2  The Borrower shall not, without the Lendsr’s prior wrilten consent, usz or parmit the
Chargad Properiy to be used In any way contrary 1o {aw.

1.7.3  Tho Borrower shall:




7.8

7.8

7.10
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7.7.3.1 comply with the raquiraments of any law or regulation relefing 1o or
affecting the Gharged Proparly ar the use of It or any part of it

7.7.3.2 obtaln, and promptly renew from fime 1o fime, and cormply with the terms
of all authorisatlons that are required in connection with the Charged
Praperty or its use or that are necessary lo praserve, mantaln or renaw
any Charged Proparty; and

7.7.3.3 promplly effact any maintenance, modifications, alterations or repalrs to
ba effacted on or in connactlon with the Chargad Property that are
raquired to be made by it under any law of regulation.

Enforcemant of Rights
The Borrowar shall use its best endaavours to:
7.8.1  procure the prompt observance and performance by the relevant counterparty to any

agreement or arrangement with the Borrower and forming part of fhe Charged Proparty
of the covenants and other abligations imposed on such countarparty; and

7.8.2  enforce any rights and (nslitute, conlinue or defend any proceedings relating to any of
the Charged Property that the Lander may require from lme to imsa,

Notice of Misrepresantations and Breaches

Tha Borrawar shall, promptly on becoming awara of any of the same, glve the Lander nolice in
writing of!

7.89.1  any representation ar warrenly set out in this deed that Is incomrect or misieading in
any malerial respact when made or deemed to be repaated; and

7.8.2  any breach of any covenant sat out in this deed,

Tifle Documents

The Borrawer shall, on the executlon of this dead, deposit with the Lender and the Lendar shall,
for tha duration of this desd, ba antitied to hold:

7.10.1 alf deeds and documents of fitls relating lo the Charged Praparty that ara in the
possession or confral of the Borrower {and If these are not within the possession
andfor control of the Berrower, the Borrower underlakes o oblain possession of all
thase deods and documents of title); and

7.10.2 each nsurance Policy.
Notices to ba Givan By the Borrower

7111 The Borrower shall within five days of request by the Lendar giva notice to the relevant
insurers of the assignment of the Borrowar's righls and interest in and under each
Insurance Poiicy {Including the proceesds of any claims under that Insurance Policy)
under clause 3.2.1 and procure that each addressee of such notice promplly provides
an acknowladgemenl of thal notice 1o the Lendsr,

7.41.2 The Borrower shall obtain tha Lender's pror approval of the fim of any notice or
acknowledgement fo be used under this clause 7.11.
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8.1

82

83

8.4

Borrower's Waiver of Set-off

The Barrower waives any present or future rght of set-off t may have in respect of the Sacured
Liabilifies {including sums payable by the Borrower under thls deed).

Property Covenants
Repair and Malntenance
8.1.1 The Bomrower shall keap ail pramiees, end Rxtures and fitings en tha Progerty, In:

B8.1.11 good and substantiel repair and condition and shali keep aif premises
adequaltely and propery painted and decorated and replaca any fixlures
and fitings which have becoma worn out or otherwlse unfi for use with
othars of & Hke nature and equal value; and

8.1.1.2 sych rapalr and condition as to snable the Propery fo ke let In
accordancs with ail applicable laws end regulations.

8.1.2  Forthe purpose of clause 8.1.1,2, a law or regulation is applicable If it ts gither in force
o7 itis expecled lo came into force and a prudent property owner in the same buainess
as the Borrower would ensure that the premises, and fixlures and fifings on the
Property, were in such repalr and condition In antigipation of that lew ar regulation
coming into force.

No Alterations

8.21 The Borrower shall nol, without the prior written consent of the Lender:

82.1.1 pull dovm or remove the whole or any pant of any buliding formlng par of
the Property nor psemit the same to accur; or

8.2.1.2 make or permit ko be made any slterations to the Property or saver or
remove of pennit to be severed or removed any of its fixtures or fitlings
{except to makte any necessary rapalrs or renew ar repiace the sams in
accordance with clause 8.1),

822 Tha Borrower shall promptly give nofice to the Lender if the premices or fixtures or
fitiings forreing part of the Property are deslroyed or damaged.

Davelopmant Rastrictions
‘The Borrowar shait nat, withowt the priar wrilter consent of the Lender

831 make or, in so far as it Is able, pemit others to make any application for planning
permlasicn or development consent in raspect of the Propedy, or

8.3.2  cary oul or permit or suffer ko ba carred out on the Properly any development (as
defined in each of the Town snd Counlry Planning Act 1980 and the Planning Act
2008) or change or permit ar suffer fo be changed the usa of the Property.

Insurance

841  The Borrower shall insure and keap Insured {or where, in the case of any |zasshold
properly, Insurance is the rasponsibiiity of the landlord undar the terms of ths lease,
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8.6

a7

a4.2

8.4.3

8.4.4

alther procure that the landlord insurag and keeps insured or, if and to the extant that
the landlord does not do so, itself insure and kesp insured) tha Charged Properly
against

8.4.1.1 foss or damage by fire or tarrorist acts;

3.4.1.2 other risks, perlls and contingencies that would bs Insured against by
reasonably prudemt persons carrying on tha sama class of business s
the Borrower: and

8.4.1.3 any other risk, perlis and contingencles as fhe Lender may reasonably
require,

Any such insurance misst be with an insurance company or underwritars and on such
terms as are reasonably acceptable to the Lander and must be for not less than tre
replacement vatue of the relevant Charged Property {meaning In the case of any
premises on the Property, the total cost of entirely rebuilding, retnstating or replacing
the premises In the event of their belng destroyed, together with architacls’, surveyors',
engineers’ and other professional faes and charges for demolilion and refnstatement)
end loss of ranis payabla by the tenants or ofher ocouplers of the Property fora period
of at least three years.

The Borrower shall, If requestad by the Lender, produce 1o the Lender aach policy,
certificate or cover nole relaling to any Insurence required by clause 8.4.1 (or where,
In the case of any leasehold property, that insurancs [s effected by the landlord, such
evidence of Insurancs as the Barrowsr is entllled 1o abtaln from the landlord under the
tarms of the relevant laase).

Tha Borrower shall, If requested by the Lendsr, procure that the Lender is named as
co-insurad with the Borrowar on each Insurance Polley maintained by It or &Ny persan
on Its bahalf In accordance with clause 8.4.1 and the Lender Is namad as frst loss
payce and that the ferms of sach such fnsurance Pollcy require the insurar rot lo
invalidete the policy ae agalnst the Lender by reason of the act or default of any other
joint or named insured and not o cancel it without giving at least 30 days’ priar writlan
nofice lo tha Landar.

Insurance Premiums

The Borrowsr shall;

8.5.1

8.5.2

promptly pay ail premiums in respect of aach Instrance Pelioy and do all other {hings
necessary o keep that polfcy in full force and sffect; and

{If tha Lender so requires) give to the Lender coples of the racelpis for &t premiums
and othar payments necessary for effacting and keeping up each Insurance Policy (or
where, in the case of leasshold propsrty, insurance is effactad by the landiord, such
avidense of the payment of pramiums as tho Borrower is antitlad to oblain from the
landlord under the terms of iha relevant lease),

Ne Invalidation of Insurance

The Borrower shall not do or emil o do, or parmit to be done or omitied, any ot or thing that
may mvalidata ar ciherwisa prejudice any Insurance Policy.

Proceeds From Insurance Pollcles

All monies payable under any insurance Folicy al any time (whether or not the securlty
constiuted by this deed has besome enforceahla) shall;

871

be pald immediataly to tha Lender:
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4.1

8.12

8.7.2 | they are not paid direclly to the Lender by the insurers, be hald, ponding such
paymaenit, by the Borrower as trustae of the same lor the beneflt of ths Lernder, and

873 be applled In making goed or recouping expenditure in respect of tha loss or demage
for which those monies are recelved or, after the sacurity constituted by this deed has
hecome enforceable and, if the Lender sc direots, In, or towards, discharge or
reduction of the Secured Liabifitles,

Leases and Licances Affecting the Properly

The Borrower shall not, without the prior wiltten consent of the Lender (which consant, In the
case of olause 5.8.4, [s not to ba unraasonably withheld or defayed in clroumstanzes In which
ihe Borrower may nol unreasonably withhold or delay its consent):

851 grantany llcence orlenancy affecting the whole or any parl of the Property, or exercise
the stetutory powers of leasing or of accapling surrenders under section 99 or section
100 of the LPA 1925 {(or agree to grant any stich licence or fenengy, or agree to
exsrcisa the statulory powers of leasing or of accepling swrenders under saction 98
or section 100 of the LPA 1925);

8.8.2  inany other way dispose of, accept the surrender of, surrender or create any lagal ar
equitable estate or interest In the whole or any part of the Properiy {or agree fo dlsposs
of, accept the surrender of, surrander or create eny legal or equitable estate or interest

in the whole or any part of the Property);

8,83 [sf any person inle occupation of or share ccoupation of the whele or any part of the
Eroparty; or

8.8.4 grant any consenl or llcence under any lease or licence affecting the Fropsriy,

No Resirictiva Obligations

The Bomower shall not, without the priar wiitien consent of the Lendar, enter Inla any anerous
or restriclive obligallons affacting the whola or any part of the Property or creata or parmit {o
arise any overriding intarest, easement or right whatever In or over the whole or any part of the

FPraperty.
Prapriatary Rights

“The Borrower shafl procure that no person shalt become enfilled to assert any propristary or
other like right r interest over tha whole or any part of the Property, without the priar written
consen of the Lernder.

Compilance With and Enforcemant of Covenants

The Borrowar shall;

8111 observe and perform ail covanants, stipulalions and conditiens to which the Proparty,
or the use of It, Is or may be subject and (if the Landar so raquires} produce o the
Lender evidance sufficient to satlsfy the Lender that thosa covenands, stfpulakions and
conditions have been observed and pardormed; and

8.41.2 diligently anforce ail covenants, stipulations and conditions benefiling the Proparty and
shall not fand shall not agree io) walve, release or Vary any of lhe same.

Motices or Claims Relating to the Property

B8.i2.1 The Borrower shall:
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8.14

83,16

a.18

8.17

8121.1 glve full particulars 1o the Lander of any nollce, ordar, direction,
desighation, resolution, applicatien, requiremant ar praposal given or
made by any pubiic o local body or authority (a Notice) that speaifically
applies to the Properly, or o the lacality in which 1t Is situated, within
seven days aftar bacoming awsre of lhe relevant Nolica; and

B.12.1.2 (if the Lender so requires) immediataly, and at the cost of the Barrower,
take all reasonable and necessary steps fo comply with any Notles, and
make, or joln with tha Landar in making, any abjections or representations
In respect of that Notlca that the Lendar thinks fit.

8.12.2 The Borrower shall give full parficulars to the Lender of any cfaim, notice or other
communication sarved on It In respect of eny madification, suspenslon or revocatlon
of any Environmental Licence or any alleged breach of any Environmental Law, 'n
fach case relating to the Propsrty.

Payment of Rent and Cutgolngs

The Borrowsr shall:

8.13.1  whore the Property, or part of it, is held under a lease, duly end puncluzliy pay all renls
due from time to tima; and

8.132 pay (or procure payment of the sams) when due all charges, rates, taxes, dullas,
assessments and other sulgoings rekating to or Imposed upon the Property or on Its
Geoupier.

Rant Reviews
8.14.17 The Borrower shall, if the Propedy Is subject to occupational leases or ficencas,
implemenl any upwards rent review provisions and shall nol, without the prior writtan

cansant of the Lendar, agree to any change in rent to less than the open markal renlal
value of the relavant part of the Property.

844.2  The Borrower shall not, withaut the prier written consent of the Lender, If the Froperty
is leasehold, agras o any change in the rent payable undar the lease In excess of the
open markel rental valve and shell only agrse io any upwards rent review in
accordanse with the lerms of the fease.

Environment

The Borrower shall In respect of the Praperty:

B.151 comply whh all the requirements of Envirarmental Law; and

8.15.2 obtain and comply with all Environmental Licences,

Conduct of Business on Prapsrty

The Borrower shall carry on its lrade and business on thoss parts (If any) of the Properly =s are

used for the purpeses of trade or business In accordance wih the slandsrds of good
management fram time to thng current In such rade or business.

Inspaction

The Borvowar shall permit the Lender and any Recsiver and any parson appeinted by skhar of
them fo enter on and spect the Property on reasenahie pror notiee.
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8.1

8.2

2.3

8.4

VAT Option to Tax
The Borrower shall not, without tha prior written consent of the Lender:

8481 exerclse any VAT optlon 1o tax In relation te the Property; or

8.18.2 revoke any VAT optlon {o tax exercised, and disolosed to the Lender in writing, bafora
the data of this deed.

Powers of the Lender

Power to Remedy

8.4.1  The Lender shall be enlifled {but shaii not be obliged) to remedy, el any time, a breach
by Ihe Borrower of any of its obligations contained in this deed.

912  The Borrowar irrevocably authorizas the Lender and it agents to da all things that are
necessary or deslrable for that purpose,

9,13  Any monies expended by the Lender in remedying & breach by the Borrawar of ifs
abligations contalned In this deed shall be reimbursed by the Borrower to the Lender
on a full Indemnity basis and shall carry inlerest in accordance with clause 16,1,

9.1.4  In remedying any breach in accardance with this clause 8.1, the Lender, ils agants
and their respective officers, agents and employaas shall be entitied to enter onta the
Property and to take any action as the Lender may reasonably conslder necessary or
desirable including, withaut limitation, carrying out any repairs, other works cor
devslopmeant.

Exerclse of Rlghts

The rights of Ine Lender under clzuse 9.1 are without prejudice to any other rghls of the Lender
under ihis deed, The exercise of any rights of the Lender inder this deed shall not make the
Lander liable to account as a morgagee in possession.

Lender Has Recelvar's Powars

To the extent pemmitted hy law, eny ngh!, power or discrefion conferred by (s deed on a
Racaiver may, after tha security consiituted by this deed has become enforcezble, be exarcised
by iha Lendsr in ratation to any of the Charged Properly whather or not it has taken possassion
of any Charged Property and without first appointing a Recsiver or notwllhstanding the
appolntment of a Recaiver,

Conversion of Currency

8.4.1  For the purpose of, of pending, the discharge of any of the Sacured Liabilities, the
|ender may convert any morlas recelved, recoverad or realised by It under this deed
(Including the procaeds of eny previous converslar undar this clause 8.4) frem their
existing surrencies of denominalion Into any other currencles of denomination that the

Landar may think fit.

942  Any such conversion shalf ba effected at the then prevailing spat selling rate of
exchange of Mational Westminster Bank plc for such other curency againsl the

exlstlng currancy.

943  Each refarance Inhis cieuse 9.4 to a curency extends to funds of thal currency and,
for the avoldanca of doubt, funds of one currency may be converted into diffarant funds

of the same gurrency.
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New Accounts

851 ¥ the Lender racelves, or Is deemed to have received, notice of any subsequent
Sacurity or other Interest, affecting all or part of the Charged Property, the Lender may
apen a new account for tha Borrower In the Lender's books. Without prajudice to the
Lender's right 1o combine aceounts, no money pald to the credit of tha Borrower in any
such new account shall be appropiiated towards, or have the effact of discharging,
any part of the Sacured Liablilfies.

952 I the Lender does nol opan a new actount immediately on receipt of the notics, or
deemed nofice, referred to in clausa 8.5.1, then, unless the Lender gives exprass
wiitlen nollca to the contrary lo the Borrawer, alf payments made by the Borrower Lo
the Lender shall be traated as having been credited to a new account of 1he Borrowar
and not as having been applied In raduction of the Secursd Liabiiftlas, as from the Hme
of racalpt or deemed reoeipt of the relevard notice by the Lender,

Lender's Sat-off Rights

if the Lender has more than one account for the Borrewar in its books, tha Lender may el any
time aftar:

9.6.1  the security constituted by this deed has bacome enforeeable; or

8.6.2  tha Lander has rocelved, or is deomed to have recaived, nolice of any subseguant
Security or other Interast affecting all or any part of the Charged Property,

transfer, without prier notice, ell or any part of the balance standing to the credi? of any account
to any other account that may be in debit. Affer making any such transfer, the Lendar shall
nolify the Borrower of thal transfer,

Indulgence

The Lender may, at s discration, grant time or olher Indulgence, or make any olher
arrangement, varialion or releasa with any person not being a party to this daad (whether ar
not any person g jointly lisble with the Borrowar) Ih tespect of any of the Secured Liabilitles or
cf any olher sacurily for them without prejudice elther to this deed or fo the llablifly of the
Borrowar for the Securad Liabllites,

When Security Becomes Enforceabla
Security Becomes Enforceable on Event of Defauli

Tha security consfifuted by this deed shall be immediately enforceable If an Event of Default
QCCLNSE,

Discretion

After the security constituled by this deed has bacome enforceabls, the Lender may, In ile
absolute discretion, enforce all or any part of that security at the lmes, in the manner and on
the terms It thinks fit, and fale possession of and hold or dispase of all or any part of the

Charged Praperty,

Enfarcement of Securlly

Enforcement Powera

11.1.1 The power of sak and olher powers conferrad by section 101 of the LPA 1925 (as

variad ar axlended by (his deed} shall, as betwean the Lender and a puchaser fram
the Lender, arise on and ba exercisabie al any Hme after the execulion of this dead,
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bt the Lendar shall not exercise such powaer of sale or othar pawars uptl the sscurily
oonstituted by this dead has hecome enforceable under clauss 10.1.

111.2 Section 103 of the LPA 1925 does nof apply to tha sacurlly consiftuted by this deed.

Extension of Statutery Powers of Leasing

The stelutory powers of leasing and accepling surrenders conferrad oh mortgagess under the
LFPA 1925 and by any other statute are extendad so as ta authorse the Lender and any
Recelver, at any {ime after \he securly conslituted by thls dead has bacoms snforceabie,
whether in its own name or In that of the Borrower, to!

11.2.1 granl a lease or agreement for lease,

11,2.2 accepl surrenders of [eases; or

11.2.3 grant any aption In respect of the whaote or any part of the Property with whalever righls
refating to other parts of it,

whelher or not al a pramlum and containing sich covenants on the part of the Borrower and
on such terms and condifions fincluding the payment of money to a laseee or tenant on &

surrender) as the Lender or Racslver thinks fif, without the need to comply with any of fhe
restrictions imposed by seclfons 88 and 100 of the LPA 1925,

Prior Sacurity

11.3.1  Atanylime after the securlty constitutad by this deed has become enforcashle, or afler
any powers conferred hy any Securily having priorily to this desd shall have bacome
exerclanble, the Lender may:
11.3.1.1 redeem that or any other prior Secuwrity;
11.3.1.2  procurs the transfer of that Security to itsalf; and

11.3.1.3  setile any account of the holder of any prior Security.

11.3.2 The seitlement of any such account shall be, In the absence of any manifest ervar,

conclusive and binding on the Borrower. All monies pald by the Lander to an
encumbrancer in setlemant of such ap account shall be, as from ite payment by the
Lender, dua from the Borrowar to the Lender on cument account and shall bazr Interest
at the Defaull Rate and be sacured as part of the Secured Liabliities,

Protection of Third Parfies

Ao purchaser, mortgagee or other person desling with the Lender, any Recslver or Celegata
shall he consernaed fo enquire:

i1.4.1  whelher any of the Saecured Liabilltles have becoma due or payable, or remaln unpeld
or undischarged:

11.4.2 whelher any power the Lsnder, a Receiver or Delegate is purporiing to exercisa has
become exercisable or is properly exercisabls; or

1143  how any money paid te tha Lender, any Recaiver or any Dalegats Is (o be applied.

Privileges

Fach Receiver and the Lander is entitled to all the rights, powars, priviteges and Immunitias
confarred by tha LPA 1925 on mertgagens and recelvers.
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12.1

f2.2

12.3

12.4

12.56

12.8

Ko Liabllity As Mortyagee i Possession

Neither the Lender, any Receiver nor any Dalegate shall be liable to aocount as modgages in
possesslon |h respect of ali or any of the Charged Property, nor shall any of them be llabla for
any loss on realisatlon of, or for any neglect or default of any nature In connection wilh, all or
any of the Charged Froperty for which a morigagee in possassion might be liable as such,

Ratinquishing Possassion

¥ the Lender, any Recelver or Delagate anters indo or takes possesgion of the Charged
Property, It or he may af any lime refinquish passession.

Conclusiva Disgharge to Purchasers

The recalpt of the Lender or any Receiver or Dalegate shall be a conclusive discharga to a
purchaser and, In making any sale or other disposal of 2ny of the Chargad Properly or in making
any acguisition In the exarcise of thelr respective powers, the Lender, evary Racalvar and
Delegate may do so for any considaration, in eny manner and on any terms that it or he thinks

i
Racefvers
Appointment

Atany fime after the securily constituted by this deed has bscoma enfarceabls, or at the ragest
of tha Borrewer, the Lender may, without furlher notice, appoint by way of deed, or otherwize
In wiiting, any one or more persen or persons to be & Receiver of all or any part of the Charged

Property.
Removal

The Lender may, without further notica {subject to section 45 of the insolvency Act 1886), from
time to tima, by way of deed, or otherwise in wrlting, remove any Receiver appointed by it and
may, whenever it thinks i, appoint 2 new Recelver in the place of any Receiver whosa
appointment may for any reason have terminated.

Remuneration

The Lender may fix the remuneration of any Receiver appointad by It without the resirictiona
conlained I section 108 of the LPA 1925 and the remuneration of the Receiver shall be adebt
securetf by this desd, to the extent not otherwise dischargad.

Power of Appointmsnt Additional to Statutory Powers
The powsr {o appolnt a Racelver conferred by this deed shall be In addition to all slatutory and

other powers of the Lender under the Insclvency Act 1986, the LPA 1925 or otherwise, and
shall ba axercisabla without the restdclions contalned in sections 103 and 109 of the LBA 1925

or olharwlss,
Prower of Appointment Exercisable Desplte Prior Appaintments

The power to appaint a Receiver (whether conferrad by this deed or by statute) shall bie, and
ramaln, exercisable by the Lender despite any prior appolntmant in raspact of ail or any parl of
the Chargad Properly.

Agent of the Borrower

Any Recelver appolnted by the Lender undar this dead shall be the agent of the Bomower and
the Borrawar shall be solely reaponsible for the contracls, engagements, aels, omissions,
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13.2

13.3

3.4

13.6

13.8
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13.8

defauite, logses and remunaration of that Receiver and for liahllities Incurred by that Receivar.
The agency of each Recelvar shall confinue until the Borrower goes into liguidation and after
that the Recefver sheil act as principa! end shall not become the agent of the Lender.

Powers of Regaiver
Powaers Additional to Statutory Powars

1311 Any Racelver appeinted by the Lender under this deed shall, in addition 1o the powers
confared on him by statufe, have the powars set out In clause 13.2 to clause 13,20

13.1.2 {fhere is more than one Recelver holding office at tha same time, sach Recelvar may
{unless tha document appointing him states otherwisa) exercise all of the powers
conferred on & Recaiver under this deed individually and to the exclusion of any othar

Recelver.

13.1.3  Any exerclse by a Receiver of any of the powers givan by clause 13 may be on behalf
of the Borrower, the direclors of the Borrower or himself,

Repair and Develop the Property
A Recsiver may undertake or complele any works of repalr, alteration, bullding or developmant

on the Property and may apply for and meintain any planriing permission, devalopment
consent, bulfding regulation approvel or ehy other permission, consent or licence to carry out

any of the sama.
Grant or Accept Surrenders of Leases

A Receaivar may grant, or accept, surenders of any leases or lenancles affecling the Properly
on any terms and subject 1o any conditions that he thinks fit,

Employ Parsonnel and Advisers
A Recelver may provide services and employ, or ehgage, ény managers, officers, servants,
contractors, warkmen, agents, other personne] and professional advisers on any terms, and

subjact to any condilions, that he thinks fit. A Receiver may discharge any such person or any
such person appointed by the Borrower,

Make and Revoke VAT Options to Tax

A Retelver may exarcise or revoke any VAT option o tax that he thinks fit.

Charge for Remuneration

A Recelver may charge and receive any sum by way of remuneration (In additicn to alt costs,
charges and expenses Incurred by him) that the Lender may prescribe or agree with him.

Realise Charged Property

A Recalver may colfect and get in the Charged Properly or any part of itin regpect of which he
Is appointad and make any demands and take any proceedings as may secm expedient for
that purpase, and take nossession of the Charged Property with like rights.

Manage or Reconstiruct the Borrowar's Business

A Recelver may carry on, manage, devalop, reconsiruct, amalgamate or diversify or soncur In
carrving on, managing, developlng, reconsiruoting, amalgamating or divarskying the business
of the Borrowar carriad aut at the Property.
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13.10

13.41

13.12

1313

13.14

13.15

13.18

13147

13.18

Disposa of Charged Proparty

A Reoelver may grant options and Ifcences over all or any part of the Charged Properly, grant
any olher interest or right over, sell, assign erieass {or concur in granting options and llcenoces
over gll ar any part of the Charged Property, granting any other Inferest or right over, aelling,
asslgning or leasing) afi or any of the Chargad Proparly In respect of which he Is appointad far
such consideration and In such manner (Including, without fimitatlon, by public auction or private
sals} and geherally oh eny terms and conditions that he thinks fit. A Recelvar may promote, or
concur in promoling, a company o purchase the Charged Property to be disposed of by Him.

Sever Fhatures and Fittings

A Rocelver may sever and sell separately any fixtures or fitlings from the Property without the
consent of the Borrower,

Glve Valld Recelptls

A Receiver may give valid recsipls for all monles and execule all asstrances and things that
may be proper or desirable for realising any of the Charged Praparty.

Make Seftlemonts

A Receiver may make any arrangsment, setiloment or compromise bebweon the Borrower and
any other person thal he may think expedient.

Bring Progasdings

A Receiver may biing, prosecule, enforce, defend and sbandon sll actions, sulls and
proceedings [n ralation to eny of the Cherged Property that he thinks fit.

insure

A Receiver may, If ha thinks fit, buf without prejudice to the indemniliy fn clause 18.2, effact wlh
any ineurar any policy of insurance either In llet or satisfaction of, or in addllion to, the insurance
requlred o he mainiained by the Borrower under this deed,

Powers Under Lpa 1025

A Recslver may exercise all powers provided for It the LPA 1926 In the same way as if he had
bean dufy appointed under the LPA 1925 and exsrcise all powers provided for an administrative
recalver In Schedule 1 to the Insclvency Act 1986,

Borrow

A Recaiver may, for any of the purpeses autherised by this elause 13, ralse money by borowing
from the Lendar {or from any other persan} elther unsacurad or on the securily of afl ar any of
the Charged Properly In respect of which ha is appointed on any terms that he thinkes R
(including, if the Landar consants, terms undar which that Securlty ranks In prerity {o this deed),

Redesem Pricr Security
A Reoelver may redeem any prior Security and settle the acgounts fo which the Securily relates,
Any accounis 50 setffed shall ba, in the abesncs of any mankfest errar, conclusiva and binding

on the Bowvower, and the monies so pald shall be deemed to bo an expense proparfy inctired
by the Recalver,

Celegation

A Receiver may dolegate hls powers In accordancs with thle deed.




13.18

13.20
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14.1

14.2
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Absolule Beneficlal Owner
A Recgiver may, in relation to any of the Charged Properly, exarcise all powers, authorlsations
and rights he would be capable of exercising, and do all these acts and things, 2= an ahsolute

beneficlal ownar could exarcise or do in the ownership and management of the Charged
Praperty or any part of the Charged Property.

Incldental Powers
A Recelver may do any other acls and things:
13.20.1 that ha mey conslder desirable or necessary for reallsing any of the Charged Property;

13.23,2 that ha may conslder incidarial or condusiva to any of the rights or powers confarrad
on a Recalvar under or by virlue of this deed or law; or

13.20.9 that he iawfully may of can do as agent for the Dorrowsr.

Delegation
Celegation
The Lender ar any Recalver may delegate (either generally or speciflaally} by powar of eltarnay

or in any other manner fo any person any right, power, authority or discretion conferred on: it by
this deed (Including ihe power of attomey granted under clause 18.1).

Torms

The Lender and sach Recelver may make a dolegation on the terms and condifions (including
the power to sub-delegate) that it thinks fit.

Liability

Neither the Lender nor any Raceiver shall be In any way kable of responsible fo the Barrowsr
far any loss or liabiliy arsing from any act, default, omisslon or misconduct on the parf of any

Dalegata,
Application of Proceads
Ordar of Application of Proceeds

Al monies recsived hy ihe Lendar, a Receiver or a Delegate under this deed after the securly
constiided by this deed has become anforceable {other than sums received under any
instrance Polloy), shall (subject lo 1he claims of any person having prior rights and by way of
vanation of the LPA 1925) be applied In the foltowing order of priority:

16.1.1 In ortowards payment of of provision for all coste, charges and expenses incurred by
or on behalf of the Lender {end any Receiver, Dalagate, attomey or agent appointed
by 1t} under or in connection with this decd and of all remuneration due fo any Receiver
under or in connection with this deed;

15.1.2 in or lowards payment of or provision for the Secured Liabilltles in any ordsr and
manner that the Lender determines; and

16.1.3 In paymsnt of the surplus (i any) to the Borrower or othar person antilled to it
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Apgropriation

Neither the Lender, any Receiver nor any Delegate shall bs bound {whather by viriue of seclion
108(8) of the LPA 1926, which Is varled accordingly, or ctherwise} to pay or appropriale any
receipl or paymant first towards Intarest rather than principal or otharwlss in any particular ordar
between any of the Secured Liablities.

Suspense Aacount

All monies received by the Lendsr, a Recalver or & Delegate undsr this deed (other thar sums
regelved under any Insurance Palicy that ars not going to be appfied in or towards discharge of
the Secured Liabifiies);

1631 may, at the discrellon of the Lender, Recelver or Delegate, be oradited o any
suspense o securitias reaffsed account;

15.3.2 shall besr interest, ¥ any, at the rate agreed In wriling between the Lender and (e
Borrower; and

156.3.3  may be hald in that account for so long as the Lender, Recaiver or Delegate thinks fit.
Costs and Indemnity

Costs

Thae Borrawer shall, promptly on demand, pay to, or reimburse, the Lender and any Recaiver,
on a {ull Indemnity basls, all costs, charges, expenses, taxes and fisbilitles of any kind
(including, without lirltation, legal, printing and out-of-pocket expansas) Incurred by the Lender,
any Recaiver or any Delegate in connection with:

16.1.1 this deed or the Charged Praperly; '

16.1.2  taking, holding, protecting, perfecting, presarving or enforcing (or attempiing ta do so)
any of the Lender's, a Recelver's or a Delegate's rights under this daad; or

16.1.3 taking proceadings for, or recovering, any of the Securad Liabilifles,

togather with Interest, which shall accrue and be payable (without the nesd for any demend for
payment being made) from the date on which the relevant cost or expense arose untll full
discharge of that cost or expense (whethar before or after judgment, liguidation, winding-up or
administration of the Boryawer) at Ihe Defauit Rate.

Indemnity

16.2.1  The Berrawer shall indemnify the Lender, each Recelver and each Dalegate, and their
respective employees and agents agalnst all lisblilties, costs, axpenses, damages and
fosses (including but nol iimited to any direct, indhact or consequential {usses, Inss of
profit, loss of rapufetion and alf interest, penaities and fegal cosis (catculated on a full
indemnity basts) and all other prafessfonel costs and expanses) auffered or incurred
by any of them arfsing out of or In connection with:

T6.2.1.1 the exercise or purportad axerclse of any of the rights, powers, authoritlas
or discretlons vastad In them under his dead or by law in respect of tha
Chargad Proparty;
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18.2

i8.

16212 taking, holding, protecting, petfooling, preseiving or enforcing {or
altampting o do s0) the secunity constifuted by this deed; or

16.2.4.3 any defaull or delay by the Borrowar in performing any of Its obligations
under this daed.

16.2.2 Any pest or present employas or agent may enforce the tarms of this clauss 16.2
subject to and in accordance with the provislons of the Contracts (Rights of Third

Partles) Act 1899,

Further Assurance

The Barrowar shall, at Its own expenss, take whatever action the Lender or any Recaiver may
reasanably ragulre for

17.4.1  creating, perfecting or protesting the securily intended to be created by this deed;

17.1.2 faciitaing the realisation of any of the Chargad Froperty; or

17.1.2 facilitaling the exercise of any right, power, authority or discrellon exarcisabla by the
Lendar or any Recelver in respect of any of the Charged Froparty,

including, without limitation: (if ihe Lender or Racalver thinks it expadient) the executicn of any
transfer, conveyange, assignment or assurance of ail or any of the assets lorming par of (or
intended to form part of) the Charged Properly (whether to the Lender or fo ils nomines) and
the giving of any notice, order or direction and the making of any raglstration,

Powar of Attornay

Appointment of Atforneys

By way of security, the Borrower irrevocably appoints the Lender, every Recelver and every
Delagate separataly iz be the atlorney of the Borrewer and, in its name, on lis behalf and aa its
act and dead, to execute any documents and de any asts and things that:

18.1.% the Borrower s retulred to execute and do under this dead; or

18.1.2 any aftorney deems proper or desirabie in exerclsing any of the rights, powers,
aulhorilies &nd discretions confarred by thls desd or by law on the Lendar, any
Recelver or any Delegate.

Ratification of Acts of Altorneys

The Borrowar rafifies and confirms, and agreas lo ratify and confirm, anything that any of its

attomeys may do In the proper and lawful exercise, or purported exerclse, of all or any of the
rights, powers, authorilias and discretions referred o In clause 18,1,

Release

Subject & clause 28.3, on the exply of the Secunity Period (but not atierwise), the Landar
shall, at the requast anc cost of the Borrower, take whatover action ks necessary to:

18.1.1  release the Charged Proparty from the securty constituted by thls dasd; and

19.1.2 reassign the Charged Praparty to the Borrower,
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Assionment and Transfer
Assignment By Landar

2011 Atany Ume, without the consent of the Borrower, the Lender may esslgn or transfsr
any or all of lts rights and obligations under this deed.

2012 The Lendar may disclose fo any actual or proposed assignes or ransteree any
Information in [is possession that relales to the Borrower, the Charged Property end
this dead that tha Lander consldars appropHate.

Assignment By Borrower

The Borrower may not assign any of its rights, or transfer any of its rights or obllgations, under
tils deed.

Sel-off
Lander's Right of Set-off

The Lender may atany tima set off any kiability of the Borrower to the Lender against any liablity
of the Lender 1o the Borrower, whethsr eilher llabllity i3 present or fulure, llquidated or
unliquidated, and whether or not either llability arses under this desed. if the liabillies lc he sot
off are expressed in different currencles, the Lendsr may converl either Hability at a market rate
of exchange for the purpase of sel-off, Any exerclze by the Lender of Tts fights under this clause
21.1 shall not limit or afect any other rights or remedies avallable to it under this deed or

otherwise.
No Obiigation to Sef Off

Tha Lender is nol obligad o exercise Its rights under clause 21.1. I, however, it doas exerclse
those righie it must promptly natify tha Boirower of the set-off that has been made.

Amendments, Waivers and Consgaents

Amendments

No amendment of this deed shall be effective uniess It is In wrlting and signed by, or on behatf
of, each party (or its authorisad representativa},

Walvars and Conseants

22.2.1  Awalver of any right or remedy under this deed or by law, or any consent given under
this deed, is orly effective If given in writing by the walving or consenting party and
shell not be desmed a walver of any othar breach or defaull. It only applfes I the
clrcumstances for which It Is glven and shal not prevenl the party giving It from
subssquently relying on tha relavant provision,

2222 Afalure to exerclse or a delay In exerclslng any right or remedy provided under this
deed or by law shall not constitile a waiver of that or any othar right ar remetly, pravent
or resirfot any further excrcise of that or any other right or remedy or constitula an
alection 1o affirm this deed. No singls or partlal exercise of any right cr ramady provided
under this deed or by law shall pravent or restot the further exercisa of that or any
other right or ramady. No elaction 1o affirm this dead by the Lender shall be effective

untess itis in wilting.
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24,

28,

26.

26.1

26.2

Rights and Remedies

The rights and remedies provided under this deed are cumulative and ers In addiion to, and
not exciusive of, any rights and remedies provided by law.

Severance

i any provision (or parl of & provision) of this dead is or becomes invalld, llagal or
unenforcesble, [t shall be deemed modifiad to the minimum exlent necessary to maks it valid,
legal and enforceable. if such modification is not possible, the relevent provision (or part of a
provision) shall ha deamed deleted. Any modification to or daletion of a provision {or part of a
provision) under this clause shall not affect the legality, valldity and enfercesabllily of the rest of

this deed.
Counterparts

24.1.% This deed may be exacuted In any number of counterpars, sach of which when
axectited and deliverad shali constitute a duplicate original, but all the counterparts
shall {ogather constitute one daed.

2412 Transmisslon of an executed counterpart of this deed (but for the aveldance of doubt
rot just 8 signature page) by email {ln PDF, JPEG or other agresd format) shali take
effact as delivery of an exacuted counterpart of this deed. if elther method of dalivery
is adopted, withouw! prejudice to the validity of the deed thus made, each party shall
pravida the others with the original of such counterpart as soon as reascnably possible
thereafter,

24.1.3  No countsrpart shall be effective untlt each party has executed and eliverad at feast
one counterpart,

Third Parly Rights

25,1.1  Except as exprassly providad alsewhere in this deed, & parson who Is not a party to
this deed shall not have any rights under the Coniracts (Rights of Third Parlies) Act
1999 t0 enforea, or anjoy the banafit of, any term of this daed, This does nol affact any
right or remedy of 2 third party which axsts, or s avallable, apart from that Act,

251.2 The rights of the partles ta rescind or agree any amandment or walver undsr this dead
are not subject to the consent of any other person.

Further Provisions

tndependant Security

The socurily constiiuted by this deed shall be in addilion {o, and independant of, any other
security or guarantea that the Lender may hold for any of the Secured Liabilities at any time.
Na prar security held by the Lender over he whols ar any parl of the Charged Property shall
merge in the securily created by this deed.

Conflnuing Security

The secuiity constliulad by this deed shall ramaln [n fll foree and affect a3 a conlinuing security
far the Secured Liablllties, despits any setlament of account, or intermediate payment, or other
mattar or thing, unless and unlit the Lander discharges this dead in wrlting.
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26.4

26.5

27.

274

Discharge Conditional

Any release, discharge or sslliement batwaen the Borrower end the Lender shall be deemad
conditional on no peymenl or security recelved by the Lender in respent of the Securad
Liabiiilies being avolded, reduced or ordered to be refunded undsr any law relating to

insolvency, bankrupfey, winding-up, administration, recelvership or otherwiss. Desgite any
such releass, discharge or sattlement:

26.3.1 the Lender or lts nominee may retain this deed and the security created by or underit,
including all certiflcates and documents relating to the whole or any par of the Charged
Froperty, for any period that the Lander desms necesseary lo provide the Lender with
security against any such aveldance, retduction or order for refund: and

26,32 the Lendsr may recover the value or amount of such sacurly or payment from Fie
Borrawer si/bsaquently as If the reloase, discharge or seftisment had not eccurred.

Certificates

A cartificate or datermination by the Lender as o any amount for the fime being due to it from
the Borrowsr under this deed shall be, in {he absance of any manifest error, conchisive
avidence of the amount dus,

Consolidation

The resirictian on the right of consofidetion contained in section 93 of the LPA 19825 chall not
apply to this deed.

Notices
Delivery

Any nolice or ather communication glven to a party undar or in sennection with this dead shall
ba:

2711 Inwidfing;

27.1.2  deliverad by hand, by pre-pald first-class post or other next warking day deibvary
garvice; and

2713 sentte
27.1.3.1 tha Dorrower at:
[ ]
Aftantior: { ]
27.1.3.2  the Lenderat:
I ]
Attentlon; [ ]

or {o any other address as is nolifled In wiling by ane party to the other from time fo time.
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27.3

27.4

27.5

28,

28.1

282

283

Recelpt By Borrowear

Any nolice or olher communication thal the Lender gives o the Borrower shall ba deamed to
have baen raceived:

21.2.1 [ dellvered by hand, at the fima it is left at the relevant address; end

2722 If posted by pre-paid firsl-class post ar olher next worldng day defivery service, on the
second Businass Bay afer pesling.

A rotice or other communication given as described in cfause 27.2.1 on a day that is nol &
Businass Day, or affer normal businass hours, in the place it Is recelvad, shall be desmad to

have been recsived on tha next Business Day.

Recaipt By Lender

Any notice or ather communication given fo the Lender shall be desmed to have been received
oniy on actual recelpt.

Service of Proceedings

This clauss 27 does not apply to the service of any proceadings or other dosuments in any
fegal actlon or, where appllcable, any arbltration or other methad of disputs resoluticn.

Mo Notice By Email

A nolice or other communication given under or in connection wilh ihis deed |s nof valid if sent
by amail.

Governing Law and Jurlsdiction

Governing Law

This deed and any dispute or ¢laim arising out of or in connaction with it or its subject matter or
farmation ({ncluding nor-conlractual disputes or claims) shall ba govamed by and construad in
accordance with the law of England and Wales.

Jurisdiction

Each parly irevocably agrees that, subject as provided below, the courls of Engiend and Walas
shall have exclusiva furlsdiction over any dispule or clalm adising qut of or in connectior; with
this deed or [is subject matler or formation {including non-contractual disputes or tlaims).
Mothing In 1his clause shall limit the right of the Lender to talte proceedings agsinst iha Borrower
In any other courd of compelent jurisdiction, nor shalt the {eking of procesdings in any one or
more jurisdictions prectude the taking of proceedings in any other juisdiclions, whelher
concumently ar not, to the extant permitted by the law of such other Jurlsdiction,

Other Service

The Borrower iravocably cohsents to any process in any legal action or praceadings under
clausa 28,2 balng served on it in accordance with the previstons of this desd ralating to service
of nofices, Nothing contained in this deed shall affeet the right to serve process in any other

manner parmitted by iaw.

This document has been execuled as a dead and is dellvered and takes offect on tha date statad at the
baginning of it




Echadute 1
Property

Whits Horse Hotel Halmshore Road Halmshore Roasendale BB4 4LU registerad at the Land Ragistry
under fle number LAG99130




EXECUTED as a DEED

by Horse White LLP acling by

Pater  Alan  Cowglli,
In the presenca of;

Stgnafure of Whness:
Nama:

Address:

Qocupation:

EXECUTED as a DEED
by Peter Alan Cowglt
in the presence of:

Signature of Wilhess:
Name:

Address:

Oceupation:

a

mambar

LSS D Sy

—

TernifEL (ESd

o7 ;1 woDbrt JTEEET
§ ALLrp
A (o ine

./
“JEnant INES A
507, N wapeas FALEA (CAaLlrED
Wii0T A £




	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

