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Registration of a Charge

LLP name in full: ADPROP REAL ESTATE LLP
LLP Number: 0C441678

Received for filing in Electronic Format on the: 23/06/2022 XB6STZ34

Details of Charge

Date of creation: 21/06/2022
Charge code: 0C44 1678 0001
Persons entitled: UNITED TRUST BANK LIMITED

Brief description: THE FREEHOLD PROPERTY KNOWN AS 14 SOUTHEND ROAD,
BECKENHAM BR3 1SD AND REGISTERED AT HM LAND REGISTRY
UNDER TITLE NUMBER SGL246487

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAWRENCE STEPHENS LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC441678

Charge code: OC44 1678 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st June 2022 and created by ADPROP REAL ESTATE LLP
was delivered pursuant to Part 25 of the Companies Act 2006 as applied
by The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 23rd June 2022 .

Given at Companies House, Cardiff on 24th June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804

Companies House s



LEGAL MORTGAGE OVER LAND GIVEN BY A COMPANY OR LLP

WARNING: THE CHARGOR SHOULD READ THIS CARFFULLY

% WERECOMMEND THAT THE CHARGOR TAKES INDEPENDENT LEGAL ADVICE
' BEFORE SIGWING THIS MORTGAGE AND SIGNS ONLY IFIT AGREES TO BE
AFGALLY BOUND BY ITS TERMS.
| »  IF THE CHARGOR ENTERS INTO THIS MORTGAGE AND THE BANK I8 NOT PAID
' MONTES OWED WHICH THE MORTGAGE SECURES, THE CHARGOR MAY LOSE THE
ARBSETS CHARCED,

‘& THE ABOVE IS FOR INFORMATION AND NOT FOR ADVICE.

i 2022

This Legal Mortgage ismadethe. d. L@ dayof /T
Between:

(1) The party réferred 6 in Schedulet hierelo (the "Chargor”); and

(2) United Tiust Bank Limited (registered in England and Wales under company nimnber 549690} the.
' gegistered office of which is at One Ropemaker Street, London BU2Y 9AW (the "Bank ')

¥# s apread g follows:
1, Definitions and inferpretation

i Defiitions
n this Mortgage the following expressions have the Tollowing meanings; inless the comlexl alheiwise
reqitires:
"Agreements for Liease™ means all agreements, contracts ot options in existence from time to time-fot,
ot iy felation to, any Oecupational Leases. ' '
"Agreements for Sale” means atl agreements; contracty, or oplicus'in éxistence from tine to the:

{a) “for; v in relation to, the assrgnmmt transfer, underiease or disposal by way of salé of the whole
or any part of, or of any estate or inferest 1, the Charged Properiy;.

i) “for, or in relation to, the creation of any estate o interest in‘{lie Charged Property Upon ihe safe
of the Charged ?’mperty, and

=) under which any consideration of a capifal nature; whether monetary or otherwise, is derived,

) “ar is-to be-derbved, from the Charged Property,

“Assoviated Benefite” means, In respect of any asset:

{2} all roniey, inclading (where relévant) a1l rent, dividends, distribuitions, pmﬁt:a, contpensation,
‘damages, income or intergst paid or payable: relating to that asset; and liens arising by operation
of law in the ordinary conrse of businoss; and

{B) all autlmﬁsaﬁeﬁs, rights, benefits, claims, or property at any time relating to that asvet,

"Aurtharities” micans all hational and Iocal governments, government departments, snpr‘ariaﬁmﬁl'im&ées,

local or public authorities, statory underiakings, stales or Bgencies.

"Business Dy ineans &y day (oller than & Saturday or Sunday) on which ciem‘mg banks are

open for normal banking business in sterling in the City of London.

"Ausiness Operator™ means a person earrying out any business, process or other undertaking (whether
currently operatéd by of imder the tontrol or with. the consent of the Chargor, or ofherwise} whether at
the Cim'fgeé Property or elsewhare.

"Chisirged Property” means the whole orany part of the property, asicts, income and undertaking ol the
Chargor fron time: o time; mortgaged, charged or assigned fo the Hank pursnant to this Mortgage.

"Costs” means all cosls, charges or expenses of whatsoever natire (inchiding, without limitation, legal
fres) including, without limitation, dishursements and any Taxes o be cherged on such costs, charzes,
expenses and dishursements:

Favm of charge fled ot HM Lund Regisiey smder reference MIDTIISE
Déober 2020




"Drefaiilt Rate" meany the rate of interest payable in accordance with the terms.of any agreernents -or
Ietiers setting out the terms of or condtituting the Secured Liabilities in-relation to. sy winount which is
1ot paid on the due date Tor payment.

TEnvironment" means all of the air, water dnd land ineliding aif within buildings and other natural or
man-mads structares.shove of helow ground.

"Eavirgnmgentsl Anthorisations™ micens sll permits, licences, .consends or offier miiborisalivas or
approvels required at any time under any Environmental Legislation for the operation of any. Piisiness
Operator and the occupation or use of the Cliarged Pmpmy by any person,

"Envirenmiental Claim™ means any- claim, potice of violation, prosecution, demand, action, official
warning, abatenient or other ordsr (eoudmanal or otherwise} relating 1o Environmental Matters and any
woiification or order requiting comphance with the temis of sny Eovironmental Authorisation or
Enwrenmenta’i Legisiation,

“Euovironmestal Legiglation” meansall apiplivable statites; statutory instruments, cormthon law, treaties,

_reguiah{}ns, diractives, codes of conduct, sirculars, gmdfmce netes, orders, notices, demands and other
migasires irmposed by oy Amhunty to wkich the Chargor or any Business Opetator or the Charged
Property is ot has been or may be ot miay have been subject which relate to the pollntion or protection of
the Bnviroament or the protection of the health of atiy ]wmg org,amsm o the protection of public hedith
ar welfare.

"Euvirommental Matfers" memns:

{a) the generation, deposit, disposal; keeping, ireatment; transportation, fransmission, handling,
mportation, exportation, processing, collection, sorting, presence or manitfachirs of any wasts
{as defined in the Fnvirorirental Protection Act 1990} or of any Relevant Bubstarice;

[£)] _Imb’hc OT private rivisance, noise; Jefective premises or health and s_afety abwork;

i) the carrying out of suy development {as defined in Section 35(11 Town and Couniry Planniag
' At 1990); and

(d} any act, definlt or phenomenon which is capable of vassing hurm to human hewlth or welfare
or harin i any ather living organism or of damagmg the Frvironment:

"Exchange Rate" means the prevailing spot rate of exchange available to the Bank (as conclusively
determined by the. Baiik) at'or around 11-a.0. on the dite on which any conversion of currency is fo he
effected purseant tothis Morgage,

"Fixtures” means all dssets. of whatsoeves nature, apart from land and buildings, forming part of 2ny
freehold or Tensehold property ownied by ihe Chargor and deemed by law th be immovable propeity othier
than tenant's fxtuves,

"Insglveney Act” means the Tnsolvendy Act 1986,

“LPA" micans the Law of Property Act 1925

"Materiat Environmental Effect” means any effect on the Environment whilch is, ot is reasonably likely
inthie opinion of the Benk, i its sole discretion, to have a material adverse effect on;

{&) the fnancial condition of the Chargor; or

(b} the ability of the Charger to perforny Hs obligations under 'of otherwise comply with e terms:
uithis Mortgage! or

{cJ the vatoe o iarketability of the Charged Properiy,

"Oecupitional Leases” means all Jeaschold interests and ofher oecupational -ﬁglﬁs whatsoever
“(inctuding, without linfiiadon, 8l Heences aad apresments for léased) in wmiistence from time 1o titae
‘relating 10 the whole or auy part of the Charged Property, the immediate reversion to which i vasted i
the Chargoz.

WPermitted Security Tntersse” means:

{a) ‘the securily constituted by this Mortgage;

(b liens arising by operation of law in the ordinary course of busiiess; and

fey any Security Interest expressly permitted to subsist in addition to the security constituted by this
Maerigage with fhe prior wiitten consent of the Baak,

"Planning Acts” means the Town and Country Planning Act 1990, the Planning (Listed Buildings and

Congervation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning
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{Consequential Provisions) Act 1990, the Planning and Compensation Act 1991, the Local Government
Plareing and Tand Act 1980, the- Anicient Monuments and Archacological Areas Act 1979, the Planning
aiid Compulsory Purchase Act 2004, the Planning Act 2008, the Loeabism Act 2011, the Growih and
Infastrncture Aot 2013 and any simtdar subsequent Tegislation,

*Property Tavurance” meang (ke insirance referred fo 1n claiise 8. 4{Froperty Insurance).
"Receiver” means any receiver appointed pursuant to this Mortgage,

"Relevant Jurisdiction™ in rospect of any person means the jurisdiction in which. the Chargor is
incorporated oy if different; has ils principal place of business:

"Relevant Sebstance” means all substances which are detined or regulafed as toxic, hazardous,
{latvimable, hiphly reactive and axplmmve, or any of these, pmuam to sy Bovironmental Legislation
{whether 1na solid or hqmd forrm or in the form of &.gas or vapour and whether alohe of in combination
with any other substance) and alf radﬁuamive, elecirical of elecfromagnitic emissions which are capable

of causing haton to Niinan health of welfare or bar'to any other Hving organissior of damuaging the
Havirpmment.

"Righis" micans afl the Chargor's rights, Utle-and intersst fiom tnig o tme in any lease, liesnice. or
oevupaticnal fzght whatsoever fogether-with the entire benefitofall the Chargor's righty, Btle and inferest:

From titne to time in any rénewal of, replacement of or variation to any such lease, licence or sccupational

right (mcludmg, without Timitation, a1l its rights, title and interest in any Qc:wpatmnal Lease, agreement
for any Ocenpational Tesse and any associdted agrosments which iy b gravted by the Chargor or any

“persan deriving title from the Chargor) from time to time over or in respect of the whole or any part of -
the Charged Propeity.

“Sehieduled Froperty” means ali the property short particulars of which are set out in Schedule 2 (The-
“Scheduled Property), ingluding, without limitation; all Fixtures o such property.

"Sapared Linbilithes" peans all moriss, debis and liabilities {mﬂaémg without Himitetion all stms of
prmmpal infcrest and expenses} from thine to tioe dus; owing of hicvwrosid by the Chargor tothe Bank on
any ewrrent or other aceount whatsoever or otherwise i any manmer whalsoever, incach case whethier
present or-fulure, alone or jointly with any other person, actual or contingent, as: principal or as surety; in:
whatsoever name, firm orstyle and in whatsogver currency denorminated.

“Security Inferest” means any mortgage; charge, sssignment, pledge, Tien, right of set-pff,
-bgpothecation, encuitibranee, priotity or-other security interest (whether fixed or floating) inctuding,
without limitation, dny "lild-baek™ or "Rawed asset” wrrangement together with any proferential right,

tetention of title, deferred purchase, Teasing, sale or purchase, sale dnd leaseback acrangement, trast
agroemeiit, siaclaﬂmon of frust, ot arising by operation of law, siy aption or agresmient for any of the

simme or any arrangement which has substantiafly the same. conmercial or substantive effect as the

greation ol security.
*Subsidiary" means a subsidiary within the meaning of secdon 1159 of the Companies Act 2006,

"Takes! raeans all prescht and future taxes, levies, duties, charges, assesstents, dedvctions or
witklioldings whatsoever, fncluding any interest ihereﬁn, and any penstiics and finey with respect thereto,

‘wherever imposed, lovied, collevted or withheld pursuant fo any régulation having the force of law and:

“Taxaﬁm“ shall e constrmed accordingly.

Enterpreation

121 Tonthis Mottgage:
{g) the ¢lause headings are inchided for convenience only and do vot affect the
construetion of this Mortgage;

{h) words denoting the singilar inelude the phoral and vige versa; snd
(&) “words denoting one gender inchide wach gender and all geniders.
122 Inthis Mortgage, unless the context ofherwise requires, references to:

{8y persons. ioelede mfémnces to natigsl persons, Froms, partnerships, ﬁmiicd
’ _Par‘mershlpﬁ, mmpamea mrporatmmp associations, argamsaums and tiusts: (m
each case whether of ot having a separate legal pnrwuaﬁty},

(by ‘docurments; instruments and agreements {including, without lovitation, this

: Moripage and any docnmenﬁ reforred to in iliss Mortgage) ate references fo such’

-documents, instruments and agreemsnts as. replaced, restated, amended, varied,
supplemented or novated from time fo ime;

Cetober 2020




3.1
32

F3

4

42

4.3

{€) receivers arc reforences fo receivers of whatsoever nature including, without
limitation, teceivers and managers and adiministrative receivers:

{d) the terms the "Bank” and the "Reeeiver” include, where ihe conlext so admits,
references to any dﬂlﬁgam of any such person;,

(=] a ity to this Mortgage inclade references o ifs successory, transferces and assigns;

8 clauses and schadules. ure réferences to clauses of this Mortgage and schedules to
' {his Mortzage; and references to this Morigage include s schedules;

{g) statutory provisions (where the context so adwmits and uniess otherwise expressly
' provided) are construed as references fo those provisions as respectively amended,
consplidated, extended or resenacted frow oo o toe, aod o any ordens
rag’ulam‘ns nstriments; plans, permiissions; directions or - bihier ﬁuh{:rdmatﬁz
lepislation made under the relevant statuté or deriving validity therefrom;

{n) a time of day iz @ reference to London time; and

@ "Jigposal” includes o sale, transfer, assignmint, grant, lease, Heence, declarstion of
trust-or other. disposal, whether voluntary or involuntary, and "ﬁ[spﬂse“ will: be
m}}s‘imed accordingly,

123 The scourity constituted by this Mortgage shall extend {o all beneficial interests of the
Chargor in the Churged Property and fo any procseds of sale or other realigation or revaines
thereot orof any part thetbof,

'Gavenant-tu'p'ay

when thc Sm&md_habﬂmes bmm:: due,
Becurity

By way of contibuing secufity in favour of the Bank for the payinent aod discharge of the Secarod
Liabilities, the Chargor with full title guarantes:

charges by way 60 liest Jegah moiigage The Scheduled Propeny;

charges by way of fixed charge:
231 o the extent not effectively mortgaged under clavse 3.1 the Scheduled Propérty;
122 all ity Eixtices, fittings, plant and machinery simsted on-or forming part of the Scheduled
Property, excluding stock in irade, to the extent not otherwise effectively mortgaged or
charged under this Mortgage;

323 anygoodvll ‘relafing to the Schediled Property or the business or undertaking coriducted ai
the Scheduled Property;:

224 ull rights and iiterssts fn and claims made under any insurance policy relating to the
Séheduled Property now onat any fime aller the date of this Morigage,

325 save io the extent assipned under clanse 5.3, the Rights and all Associnted Benefits relating
to mny ofthe Scheduled Propesty; and

assigns absohutely to the Bank, the Rights, fogether with all Associated Bene(iis relating to'the Scheduled
Property.

Further assurdnes

The Chargor shall;

forthwith, #t any fime il so requined by the Bank, at ifs own expense execute and deliver to the Bank such

further legal or other mOorigages, chetges, assipnments, socuritios, duthdritids and documents as the Bank
may inils discretion fequire of the whols or sich part of the Charged Property 22 the Bank reay specify,
in sueh fore as the Bank may in is discretion require, to seeure thi payment or discherge of the Sscared
Lisbilitles, Izacim}mg, without lim#tation, in erder to-vest fhe whole or such part of the Cliargsd Property
i ihe Bank the nominse of the Bank or in-any pamha:ser from the Bank or the Reteiver;

‘pending the execution and delivery of any such assignments referred to inclause 4.1, hotd such Chargod

Froperiy referred ®010. si&usa .1 wpon frust for1hE Bank subjed to the provisions of this Mortgage; and-

pending the exeeution and delivery of auy such morigages, charges, securities, authorities or other
documents referred to inclause 4.1, hold such Charged Property referred to i clause 4.1 subjst to.the-

-provisions of this Mortgage.
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6.1
6.2
6.3

64

Treposit of documents and title deeds
The Chatper shall deposit vith the Bank (and the Bank during the continuance of this security may hold

and retain) all deeds and documents. of title relating. to the Scheduled Property meluding, writhiut
Timitation, all Occupational Leases.

‘Nepative pledge

The Chargor shall dot::

«create, piFport to create vz allow 1o subsist, any Seourity fnferest aver the whole or any part of the

Charged Property except for any Permitted Sceurity Inferest;
convey, assign, transfer; or agroe o cofivey, dssign or.transfer the whole orany part of the Charged

Property;
‘permit or agree fo-any variation of the Rights or any othr tights altéching o the while or any part of the
Charged Property; or . ' - :

do, cause or permit o be done or omit to do anything which may in the opinion of the Bank, in auy way
depreciate, jeopardise or otherwise prejudice the value to the Bank {whisther manctary or wiherwise) ol

the whole or auy partof the Charged Property.

"Ragnmsentaﬁms and warraniies

Thie Chargor represenis and warrauts to the Bank that:
FAl Swtes

‘it is duly incorporated and validiy exisiing under the laws of its Relevant Jurisdiction.and i
fully quafified and empowered o own its assets and carry ouf il Prustricas;,

7.3 - Poweis
it has power to enter into this Mortgage, to exercise s rights and perform its oblfgations
hereunder, and has taken all netessary corporate and vthet action to suthorise the oxecntion,
delivery and performance of this Moitgage snd any other documents referred to heveiin:

713 Awtherisations

sll aels; conditions, authorisations and other things required to be done, fulfilled and
performed by il i order:.
{a) to enable it lawfully to enter into, exercise its rights wrider.and perform ‘and comply
with the ebligations éxpressed to be assumed by it in this Mortgage;
(b to ensure that the obligations expressed to be assumed by it in this Morigage are
legal, valid and binding; and '
) to make this Mortgage admizsible in evidence in the Relevant Jurisdiition
figve been done, fulfilled and perfortned snd arein full force and effect;
714  Legal validity
the obligations expressed to be assumed by it in this Mortgage are legal and valid obligations
binding on it it acéordance with the terros of this Mortgags; B '
115 Information
all of the written information supplied by or. on behalf of the Chargor to the Bank is trug;
compléte and accurate in all material respects;
TA6.  Ownership of the Charged Property

i is-absohifely; solely and beneficially entitled to all the Charged Property as from the date
itor any part of it falls to be charged under his Mortgage and the rights of the Chargorin
respect of the Charged Froperty are froe from arvy. Secuity hiferést of arey kind vther than s
Permitted Securify Inkerdst, '

T Nedisposal

it tias neit sold or agreed to sell or otherwise disposed of, or agreed to dispese of, the Benafit-
of alt or any of the Chargor's tight, title and juterest invand to the Charged Property:.

708  Envirowmental complionce
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8.1

®2

83

84

5.

neither it not any Business Operator has breached any Envirommental Legislation and no
condition exists or act or gveni las gpurred which cotld give rise o any breach of or any
Tiability of any kind rider any Havironmental Legisiation by either the Chargor or any
Businiéss Opsrator, '

7.1.9  Envirowmental Awthovisations _

-jtand any Business Operator are in possegsion of all Environmental. Aathorisations reguired:
for the conduct of their business or operations (or any part thereol) and Heither the Chardgor
nor- any Business Operator bes breachied any of the terms or conditions of -any sircle
Eavironmeitil Authorisation of received any natice. from any Authority in respect of any
agtisl or pofential contravention of any Environmerital Authorisation; and

T110  Deonpational Légses

the Occupational Le'ase:_s are valid, binding and- eiiforceable in- accordance. with their

respective provisions and the details of the Occapational Lefises ave troe and apelrate,
The tapresentations and warranties set [orth in this clause are given and made.on and as of e date of
this Mortgage, shall survive the execution of this Mortgage dnd. oflier than the representation in clause
7.1.5 {Representations and warrantics - Information) dre oontinuing representations and-warrantics which
are deeed (o be répehted on each day during the continuance of the security constituted by this
Mostgage.
Dladertakings
The Chargor gives each of the tndertakings containgd in thiy clause (5 the Bank.
Frsirieion
The vaderlakings in this clavss shall remain in force during the continuance of the security constituted
by this Mortgage.
To cumply with statutes
The Chargor.shall comply with all requirements of any Authority, ail obligations wndeér any statute and
all by-laws and regulations relating to {he whole or sny part-of the Charged Troperty,
Te provide informarion
The Chergor dhall provide to-the Bank forthwith on request by thie Bank such informiation and supply
such documents. or papers relating to the Charged Property from time to time ay the Bank roay i its
sdistretion reduire,
Properey Insurance
The Chargor shall insure and keep insured the Charged Property with reputable anid responsible insurers

‘previousty approved by the Bank:

841 insuch manmer and tosuch extent as is reasonable and customary for an enterprise engaged
i the sarae ora similar buginess and in the sare or sitnilar focalities including, without
Ynitation, insurance T cover loss of damage arising by fire; civil copmotion, ferrorism,
exploslon, aireraft, flood, storm; tempest, burst pipes; public lability and such other rigks
and contingencies as the Chargor as the Bank shall from time 1o time request; and

42 inthe full reinstateinent cost of the Charged Property (being not tess than such sum or sums
{if any)} as the Bank may in iis discretion require) including, without limitation:

{5y architects', suiveyors” and ol other professional fees, demolition and shoring-up
COsts; '

{b) . Tazes chargeable-on the cost of such reinstatement and liable to arise out of any
selfsupply charge; and

o) toss. of income from vents, Beence fect or stherwize fornot toss than three years of

such greater piriod as the Bank may in its discretion require, having regatid fo any
potential increases in rent a5 a result of rent reviews, reversions or dtherwise.

-AFeneral obligumions regurding insuraice.

"The Chargor shall:
85.1 effectthe Ptﬁ;}erty Tnsuzanes it the néne of the Chargor wiid the Bank and such other names
as thé Bank may approve but withiont liability on the part of the Bank for any preminm: in
elation i suel Progerty Insurance,
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8.0

8.7

&4

310

852  doly and puncl.ualiy pay all premiums and any other monies necessary for maintxining the
Property Insurance in fill force and affect;

853 ensure that everypolicy of insurance relating to the Property Insurance has, if sa requested
by the Bank, the Baok noted as co- 1mwed contains a first Joss payee clase aid'a standard
moitgagee clanse, wherahy siich ingurancé will not be invalidated, vitiated or avoided as
agamista mar’igagaa in the event of any misrepresentation, act, zaegiatt or faihure to disclose
o the part of the insured;

854  produce o the Bank on request copies of all policies and alk receipts for the current premivms
“with respect to the Property Insurance; and

2435 immediately give nofice to the Bank of any occurrence which gives rise, or might give rise,
1o a claim under any policy of nsurance relating (o the Property Tnauratce and, except with
ihe prier weitten cofisent of the Bank, the Chargor shall not agree to settlement of any such

~chaim,

If the Chasgor at any time fails to perforni any of its obligations contained in this ¢lause, the Baok way
effect or réngw such msurance as the Bank thinks fitand the Chargor shall reimburse the Bank for the
Costs thereby fncurred on demand.

Tasurance monjes.

a1 Aly moniss received by vittue of any Msurrcs telating 16 the whole or any pait of the
Chiarged Propesty (whether effected pursuant to this Mortgage or otherwise) will be deerned
fobe part of the Charged Property. The Chargor shall apply all such monies in making good,
or i recouping expemim}.m incurred in making good, any loss or damege or, if the Bank in
its discretion so requires, towards: discharge of the Secured Liabilities.

862  The Chargor shall ensure that all such tonies a5 ate referved to'in clause 8.6.1 which are not
paid divectly by the insurers to the Bank shall be held by the recipient upon trust for the Bank
and be applied by the Chargor in accordance with clause 8:6.1.

863 This clanse applies whether or not this. Mortgage has become enforceable.

To repair

The Chargor shall at afl times keep in good and substantial repair and condition, all buildings, erections
and gtroctures on ad in the Charged Property and where 1t is niedotionic o repair-any part 5 the

Charged Property, replace such part by another similar asset of equal or greater Guality and value:
To allow entey

The Chargor shall allow, and shall procure that any person sccupying the whole or any part of the

‘Charged Property under any Occupational T.ease shall allow, the Bank and. its agents, with or withoat

survayars, workemien or others authorised by it upon pricr rotiee: {except m an emergency) o enter the

‘Charged Property in order to view the Charged Propesty, to darry ‘ot aiy epaits onthe Charged Property

wiich the Bank considers nécessary or to do atyfhing fhe. Bank is entitled to do pursuant to elause 9.2:
{Bank's perfortmance of covenants).

-Alterdtions.

The Chargor shall not!
891 in any manner lessen the value of the Charged Property;

BY2  except with tho priof written comnsent of the: Bank, make any strociural alierations to. the
Cba‘rgm! Property or carry oul any works of demolition, construétion, addition or otherwise:
in or o ihe Charged Property; or

853  severany Fixtures,
Tide
The Chargor shall:
2101  comply with, enforce ahd viot walve, release or vary (or agres so fo.do) any resirictive’or
-piher covenianis or obfigations affecting the Charged Property;

8107  pay-ali rents, rates, Taxes and outgoings however arising payable in réspect of the wholewe
any partof the Charged Property owed by it or by the owaer or ocoupier of the whole or any
part of ‘the Charged: Property and comply with 21l restrictive and other covenants and:
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obligations to. be performed by it under any lease under which it holds the whole or any part
of the Chiarged Property;

€103  ifthe Barik or the Reeeiver pays any of the items mentioned in clause 8.10.2; reimburse the
Bank or the Recelver i in full, on deémand;

5:104 etifiores all testrictive o other covenants and obligations owed to it by any Tessor under doy
{ease referred to inclapse 8.10.2;

B.10:5  notwaive, release o vary (or agree so to do) any obligation owed 1 it by any lessor referred
to it clause 8.10:2 or any provision of any lease referred to 1n clanse 8.10:2;.

8.10.6. notexerciseany oplion or power 10 biaak or térmidate aty lease reférretl to in clause 8:1002;

8.10.7 not surrendet o agrés to surrenderany lease referred fo in clause 8.10.2;

B.10:8  not do, or omit to do, anything unider any lease referred to in clause 8.10.2 whereby such
Tease might be forfetted; and

8709  except with the prior written consent of the Bank, not agree any increase in the rent payable
wnder any lease referred to in clanse B.10.2.

811 Noereafion of easerenis ¢l

Thé Chargor shall nof grant, crédte; or permil to be aoquited, any caserrent, tight or privilege relating 0.
“or affecting the whele ot sty part of the Charged Propetty.

g1z Leasing
The Chargor shall niot:
8121 exercise any statitory of other power of leasing, ugresing tolease or accepting surrenders of
Teases ofhierwige available 1o the Chargor,
2122 grant or agres to grant or create-any Occupational Tease of any description or contractial
right 1o occupy or use the wheolis or atiy pirt of the Charged Property; or

2123 grant any licence or permission o assign, underlet or part with, or share. occupation or
possession, of the whe fe or any part of the Charged Property.

813 Devupatignal Laases
Thie Chiargor shall:

8130 comiply with all vestrictive and other covenunts and obligutions, Thowever arising, t be
performed by it a4 lessor wider any Occupational Lease;

8133 enfarce all restrictive and other covenants and obligations, however arising, owed to it as
Tessor under any Ocoupativial Lease;

8133 notwaive, telense or vary {or agree 30 10 do) sy Rightsorany pravigion of any Cecupational
Lenge;

8134 exceptwith the prior writier congent of the Bank, not:

{a) exercise any option or power 1o break, terininate; renew orextead any Occapational
Lease;

by “mccept or agree to-aceept any surrender of any. Uecupational Eease; or

© grant any congeritor Heencs ag lessor or grantor under any Oceupational Lease; and

8135 comply with any provisions contained in any Occnpationial Tease for the review of the rents
" thereby reserved and, except with the prior written consent of the: Bank, shall not sefile or
agres to settle any such rent review.

544 Agreemenivs for Sale’
The Chargor shalk:
814.1  enforce all obligations owed to it by any purchaser under any Agreement for Sale;

8.14.2 notwaive, release ot vary (or agrec so to do) any obligation owed toit under, or sy provision
-of, any Agreement for Sale; and

8143 except with the prior written censent of the Bank, not exefcise any power to ferminale any-
Agreement for Sale.
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The Chargor shall manage the Charged Property and any person oceupying the whaole or any part of the
Charged Property under aﬁy Céoupational: Lease in accordaiice with {he principles of good ostats
mianagement and i any mavmer that the Bank may in ifs discretion require.

Planntag
The Chargor shall:
8161  complywith all the provisions of the Planning Acts;
2162  comply with any condifions attached to any consent under the Planning Acts relatin g o or

affécting the Charged Property;

RIAEZ  not carmy aut any developrient (as defined in the Planning Aets) or redeveloprient on or of
the Charged Property;

8164  except with the prior writlen consent of the Bank, not change the use of the whole or'any
part of the Charged Property;

B16:5  except with the prior written consent of the Bank, not make any application for any consent
uiwder this Plani mg Acts or implement any ;:almm,g Permssion:

8166 wxcopt with the prior written consent of the Bank, not enter into or sgree to- enter info any
agreeinent o [o s habﬂhty tomiake payments prrstiant fo the Commiunity Infrastructire
Levy Regulations 2010; and

B.16.7  except with the prior written consent of the Bank, not enter into, or agree to enter into, ay
' agreeinent under Section 106.of the, Town and Country Planning: Act 1990 (Agreement.
remilating development or use of land), Seetion 33 of the Local Government (Miscellanzous
Provisions) Act 1982 (Enforceability by local authorities of cortain covenants relating fo
land) or Section 38 of the Highways Act 1980 (Pewar of highway enthoriifes to adopt by
agrcemeﬁt) Section 278 of the Highwiys Act 1980 (Conitributions towards highway works),
Seofion 111 of the Local Governinent Act 1972 (Subsidiary powers of Joeal authorities) tha
Locatism Aot 2011, the Growth and Infrastructure: Act 2013 or any other - fegialation from

tiime fo time regalating the development, use, safety and conirol of property.

Compulsery parchase
The Chargor shall:
BAT.1  excepl wilh the pmr withten congent of thé. Bank, not conssnt ¥o, or eiifer it any

negotiations with any Authority with regard to, the acquisition of the whole or any part of
the Charged Proporty;

8172  if so-requested by the Bank, perinit the Bank or its agent or anyone: engagad by the Banli fo
©on dm:f such negotiations or give such consvedit on the Chargor's bebelf; and

8173 ifanoticeis _given to fhe Chargor by an Authority that such Authﬂnty intenids to acguire the
whole or any pait of the Charged Propeity and such notice centains any condition, not, at
any Hme after the date of such niotice, do o wmit of suffer B be done o2 tunitted any act'or
thing which may be in- breach of such condition.

7o pive natice

“The Chargor shall, Torihiwith afer ioesiptof snv notice, order; direction; degighation; resolution, proposal
o okt tatler given or made by any Auihority {(whether or not under the Planning Acts) and relating fo-
thie Chatged Property or the area in which the Charged Property is situated (3 "notice"):

S8 give full written particulars to.the Bank of such niotice;
8182  ifrequired by the Bank forthwith, and al the Charger's cost; take all necessany steps to comply
with suchfotice; sind
%183  atthereguest of the Bank, and at the Chargor's cost, make or join with the Bank in maRing
such objection:of represealationagaingt, n redpect of, of relnting 10, such notice as the Bank
iy in is discretion reguite. ) '
Tnvesrization of e and sther enguiries
The Chazgor shall, at ils expense:
$.19.1 forthwith vn demand provide the Bank with a report as fo the title of the (E:ia:cgar 1o the
Charged Property and the Occupational Leases and related malters concerning the itemy

which may praperly soughit to be cuvemd by & pradent merigages i 4 soficitor’s report of
this nature;
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2192 on demand, grant the Bank or its solicitors all such facilities within fhe power of the Chargor
to- enabile the Bank or such solicitors to-cairy out investigations of title to-the Charged
‘Properiy and to ¢arry out general enquiries relating to the Charged Property; and

8193  po-operate and comply with ail other reasonnble requests relating to the Charged Property.
B30 Eavironment
The Chargor ghall:
B20.1 and shall procire that any Busitess Operator shiall, obtain and roaindsin in. fll foree and
effect all Environmental Authorisations and ensure that the Charged Property, iself and any
Business Operator complies with all Environmental Legislation; and.

8202 promptly ‘o beconding awarc of i informy the Bank of 4y Envitonmental Claim vwhich lias
breen made or threntened against the Chargor or any Busiriess Operatoror any of the officers
of the Chargor or any Business Operator or any vecupier of the Charged Property or any

yegquiremnent of any Authority, Environmental Authorisation or applicable. Bovinemmental
Legislation to make any investment or expenditure:or take or desist from taking any aetion:
wivich midght have-a Material Enviioninental Bifect,

P Losis and Bank's performance of covenants

4] Cosds wrederfuking

QAT The Chargos shall on demand pay to the Bank or any Reseiver the amount of all. Costs
incurred by the Baok or any Receiver in conneetion with this Morigage, mclutimg the
enforcement of, or the preservation of, any rights under it.

9.1.2  The Chargor iademiifics the Bank and any Receiver on. & full and unlimited basis for any
‘preach of its ohligations under this clause 9.1,

92 Bank's perfarmanie af COvenarns

Hithe Chargor faikh to perform atiy of the undertakings contained n-clause 8.7 (T tepair) w-cluge 8.0
(Environment) (inclusive), the Bank may perform any such covenant at the Chargor's expense and the
Chargor shall réimburse the Bank for the Costs of such perforsance on demand. Nathing in this
Morigage shall oblige the Bank tu. perform any covenant of the Chargor.

0. FEnforcement.
“Thégecurity constitated by this Mortgage will become enforoeahle:
{él it the Bank serves notice on. the Chargor demanding paymsit of discharge by the Chargor of all
of any- of the: Secured Eidbilities when due; or
B if the Chargor requests the Bank o appoint o receiver over the whole or any part of its.
undertaking or assein '
il Statutory power of sale

1LY ¥orthe purposes of all powers implied by statufe; and i particular the power of sale under Section 101
of the LPA (Powers fncident fo estate or mterest in & morigage), the Secured Tiahiliiies witl be deenmed
m haver hecame dua thn the qacumy c:re:atsei by thzs Mm*tgagﬁ bmmmes en%‘ﬁfmahie aid Sez twn E_GB

;:ﬂnmhdau pn m‘ rﬂarﬁgagaﬁ} w;]‘é not. app?},r

112 Thegtatulory powerd of leasing conferred vit the Bank are extended so as to authorise the Bank o lease,
‘muke arrangemonts for leases, scoept surrepder of leases and grant options on swch tesms and conditians
“ag e Bank sy in its diseretion think fit. The Bank is not obliged to comply with-any of the provisions:
of Hection 99 (Leasing powers of morigagor and morigagee in possession} and Section 100 (Powers of
miortgagor and mortgages in possession iy accept surterders of leases) of the LPA,

11.3  Each of the Bank and the Receiver muy exercise such person’s statutory power of sale in respact of the
while or any part of the Charged Property:

12 Recelver
121 Appoiniment of Becelver

1211 Atany tine afler the security conistitufed by this Mortpage lias become enforceable, whether
or ot the Bank has entered into or taken possession of the whole or any part of e Charged
Broperty pursuant to this Marlgage
(& the Buiik may, by-writing under the hand of any authorised officer of the Bank,

-appuint soy person or persons to be.a receiver of the. Charged Property and such
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petson or persons shall, with effect from the date of such appeiniment, be a
"Receiver”;

{h) the: Bank fhay, fom G to tme, in similar wianer, reove the Receiver and
appoint another-in hix place; and

1] the Bank may, cither at the time of appointment or at any time thereatisr, fix ihs
remunersation of the Receiver.

Mone of the restrivtions Tmposed by the TPA i/ retation o the sppointraetit of receivers, the
giving of notice or otherwizse shall apply.

1212 The Réceivcr may From: time to time delegate, by power of attorney or mihem“ls@ o any,
persin any of Wig powers and Jdscretions, whether arsing by Siatule, the provisiond of this
Mm‘tgage or otherwise, upon such terms and for such periods of time as he may in his
discretion think fit and may from umf: o e terminate any auch delegation. The Bank shall

ot b Hable o the Chargor for any logs or daimagé arising froni any such delegats's aet,

defaﬁiﬁ, aeglest or misconduct of any naties whalsoover,

122 Powers of Recalver
1221 General powers
Any Receiver will ave:
{ay -the'rights, powers, privileges and imirunilies confézred on receivers, rooelvers and
mdnagers and mortesgeds i possession under the LPA;
{by the rights, powers, privileges and immunities conferred on administrative receivers.
(whether or riot that Receiver is @ aﬁmmsta‘aiwe receiver) under the Insolvency At and

(c:} all-other nghts powers, privileges and immunities conferred by law or remulation on
receivers, recetvers.and managers, morigagees in possession aﬂ{i adminisiralive receivers;

1223 Specific powers.
“The rights, powers and rentedies provided in this Mortgage are in addition to any rights,
powers and remedies under law or regulation,  Any Recetver will have the Tollowing
additional powers:

()  the power to do or omit to-do anything which the Chargor could do or omit to doia
relation to the Charged Property which is the subject of the appointment;

(by - thepover to do all-other acts and dings which the Receiver iy condider desirable
-or hecossary for realising any of the Charged Property or incidetital sy conducive to any of
‘i rights, powers:and d:xsemtmﬁs conferred on.a Receiver under this Morigage or by law or
regulation; A

(c:j thie power o use the Chargor's ikl for a1l the:above purposes.
1223 Varlationof statutery powers

The following statutory provisions: do not appiy o this Mortgage or any Security Trterest
created by this Merigage:

&y the restriction on the tonsolidatios of Indrtgages nsection 93 ol the LPA

(B Ahe-tastrictions on the power to grant of secept the sufrendet of léases 1 seetions 99
g 100 of the LPA;

{uY, the wonditions {o the exercise of a power of sale'in section 103 of'the LPA;

Ady the resttictions on the application of proceeds by a morigagee or receiver in secfioas
105, ]{37(2) and 169{3} of the LPA; -and-

(&) the mmcmms on the appoiniment of & receiver in section 109(1) of the LPA and
ihie provisions: mganiwg a receiver’s rentimeralion i section 10918) of the LPA.,

123 Receiver as agent of the Chargor

Thig Receiver is at.all fimes and for all purposes the agent of the Thargor. -Subject to the provigions of
the Tnsolvency Act, the Chargﬂr is solely responsible for all the Receiver's acts, defaulls, neglect and
iisconduct of sty narure Whatsoever and Tor his remunarition and Costs, 16 the exélusion of Habikty on
the part of the Bank,
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No obligation.

“The Beceiver is not obliged to-exercise any of the powers set out in this chwuse,

Severgl gower

Where more than one Recetver ig appoinited, each Receiver hag the power to act severally unless the
Banlk specities otherwise in the appointment of such Receiver,

Powers giercivable by the Bank

1263 The Bank inay exerciserall powerts granted to the Receiver by this Mortgage, whether a8
attormey- of the Chargor or ofherwise,

1262 The powers. of the Receiver sét out above are in addition to, and without prejudice fo, al]
shatutory and otler powers of the Bank as provided in clanse 11 (Standory power ol sale) ot
otherwise and so that, infer aliz, such powers are and remain exercisable by-the Bank in
respect of that part of the Cé:argmi Property in respoct of which tio appointment of a Receiver
hy the Bank is from time fo time subsisting,

Application of proceeds

The provisions of Sections 59-10 109 inclusive of the LPA are varied and extended to the extent that ali
moniss received by the Receiver be applied in the following order

1270 infull paymient of his semuneration and the Costs of realisation including, withoul limitation,
all Costs of, or incidental to; any exercise of any power referred 16 in this Mortgage,
_mci&a{img, without limitation, ail outgoings paid by fhe Rosaivor;

1272 providing for the matters specified in paragraphs (i) to (it} clusive of Sedtion 109 Ry of
the LPA (Appointment, powers, rémuneration and duties of: receiver);.

1273 inor towards satisfaction of any debis of ither mnposts whitch are by statute miade payable m
preference to the Secured Liabilities 1o the extent to which such debits or itposts are made
0 jayable;

1274 1fso required by the Bank in its "ﬂiscte;tiim,_im or towards satisfaction. of the Secured
Liabilities; and

iZ.75 toihe person: entitted foy Ay surplus:
Sriteresy

I the Chargor becomes obliged under this Mortgage to pay an amount to the Bank or a Receiver by way
of reimbersementor indemaity for:

fa) -8 Cost of other lability incurred by the Bank ora Receiver; or
(by # payment made by the Bank or a Receiver;
interest shall acerue on fiiat amontt at the Default Rate from the date on which the Baik or Receiver

newrs that Cost or other. Iwbﬁ;ﬂy, or'makes that payment, votil fall dséharge By the Chargor (after-as

well as before any demand. made or judgment obtained or the liquidation or admibistration of the
Chargor), -Any interést accruing wider this claise 12.8. sh:ali he immediately payable by the Chargor on

“demand by the Bank,

Protection af third parties
Aﬂ}? petson (including, without limitation, any Em_rcl'i&sﬁn mortgagor or. morigagee) (in this clanse &
“ourchaser”) dealing with the Bank may asswiss without i ifvuiry that:
13.1.1  some part of the Secured Lisbilities has become due;
1302 o demand for such Secored T iabilities lias besn daly made; and
13,13, such Secured Liskilites have bocomie dus within the rieaiig of Soeclion 101 of the LA
(Powers incident fo ostate or interest in 4 morigage).

No. purchaser dealing with the Receiver or the Bank is o be conceried to enguire whether any power
exercised or purported fo be exercised by the Receiver or the Hank hag become exercisable, or a5 to the
propriety or regularity- of any sale by, or other dealing with, the Receiver or the Bank. Any such sale or
dealtitig is deemed to be withi the powers conferred by this-Morigage and to-be valid and effective:
accordingly. All the protection o purchiasers contained in Secticn' 104 (Conveyance on sale) and Section
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107 (Mortgagee's teceipt, discharges ctc.) of the LPA and Section 42(3) of the Insalvency Act
(Prohibition upon enguiry into administrative receiver’s powers} apply fo any purchaser.

Ne Hability as morigagee in possession

Mortgagee's liability

Neither the Bank nor the Receiver is:

.11 lableto account as morigagee in possession in respect of the Chatged Propeity; or

14:1:2 Hable for any loss upon realisation or exercise of any powst, wuthority or right of the Bank

ar the Recelver arising under this Mortgage, or for any act, defanit, neglect, or tusconduict.
of any nature whatsoever,

Pé,lﬁ&é;ﬁfsi&n
If the Bauk or the Receiver enters into possession of thie Chiarged Property, such person may at ey time
go-out of possession at the discretion of such person.
Power of uttorney
Thie Chargor irrevoeably appoints, by wiy of secutity, the Bank, each person deriving title from the Dank
and the Receiver, jointly and severally to'be its.atiorney (wilh full power to appeint substitutes and to
sub-defegate) for it, in its name, 0b its behalf and as its act and deed or ofhierwise to gign or executs any
dead or doenment or do any act or thing which the Chargot s, or muy become, obliged to sigh, sxecute
or do-pursuant 1o this Morigage.or which the Bank, the Receiver or any person deriving title from the
Bank or the. Receiver may In the diseretion of such person think fit in sounection with the exercise of
any of the powers ol such person or the realisation ﬁf.an}*&eéuﬁty vionstitaled by this Mofigage.
Without prejudice to the gencrality 6f the foregoing; the Chargor unconditionally undertakes to the Bank,
and separalely to the Receiver and o each person deriving title froim the Bank or the Receiver; that it
shall ratify and confirm guything done or purported to'be done by any attorey appoiiled parsuand fo this
ghauge. '

Cumalative and continulag seourity
This Mortgage is'a continuing security to the Bank regardless of any intermediate payment or discharge

of the whole or any part of the Secured Liabilities. and will noi be prejudicad or affected by any act,

omission or circumstance which, but for this clause, might atfect or diminish its effectiveness.

“The security constituted by this Mortgage is in addition o, is fiot i substitution for, iz without prejudics

to, piid does not merge with, any rights whatsoever which the Bank ray, have, whethier in respect of (he:
Secured Liabilities or otherwise, including; without Humitation, any rights asising under sny ether Security

Interest, any bill, note, garantee, contract or applicable rule of Taw,

Agy receipt, release or discharge of the security comstituted by, -or of sy Hability arising under, this

‘Mortgage shall not release or discharge the Chargor from any ability which may exist independently of

‘this Mdripage fo. the Bank.
Where the security constituted by this Mortgage initially takes effect as a collateral or firther security to

any other Security Inferest hald by the Bank then, notwithstanding any receipt, refease ot dischatge given.

i respect of such other Seeurity Interest, this Mortgage shall fake effect as an independant securify for

amy fronics, Habilities or other sims seciired by such oflier Security Tnterest..

Townediute reconrse

The Chargor waives any right it may have of first requiring the Baok (or amy trustee or agent on. its

behalf} 1o proveed against or enfofce any other fights or Security Interest or plaim. payment from any

‘persoit before claming: fom the Chargor under this Mortgage. This waiver applics itrespective of any

law or any- provision' of dgreentents or side Jetters between any partiés. in telation to the Secured

'{,ia?}ﬁiﬁgs.

Timseharge

‘Hubject to ¢lansy 19.2 (Avoidaies of payiments), upon Treevocdble discharge o foll of- the Secured

Lighilities, the Bank-shall al the request 2nd cost of the Chargor:

{a) telease the Charged Property from the security constituted by thiz Mortgage; and -

{3} re-assign o the Chargor any Charged Property thet has been assigned to fie Rask
' urder this Morigzge.
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19, Avaoidance of payments

19,1 Noassuranee, security or-payment which may be-avoided under the law or subiect to an order of the
court made under any law relating to bankruptey, insolvency, administration or winding-up, inchuding,
withotit lintifation, the Insolvency Act, and no release; settlement or discharge given or made by the Bank:
oil the Taith.of any such asserance, security o payiedt, prejadices or affects the tight of the Bank:

1911 torecover any monies from the Chargor (mcitzdmg, without limitation, sny moniss which it
is compelled to refund under the Insolvency Act i any &‘}sts payable by il incurred in
cannection wWith such procesg); or

19.1.2 0 enforce the security constituted by this Mortgage to the Tull extent of the Secured
Liabilities.

192 The Bank wey at ity discretion retein the seourity so created as security for the Secured Liabilities fur a
period of one month plus any statutory period within which any siich assuratice, security or payraent can
b aviided or invalidated hotwithstnnding any releass, setiletient, dischatge oF arrartgemem SiveR or
‘magde by the Bank.

193 Ifatany titde within the period referred o in clause 19.2 any person takes any step whatsoover relating
1o.{i) the winding-up or administration of the Chargot; or (i) any amangeraent with the creditors of the
Chargor, thie Bank miny retain the whole or any pait of the security constituted by this Maortgage for such
further period as the Bank may in its discretion think fit. Such security will be deemed to have been held
ardd remaingd held by fhe Bank as securify for the payment to the Bank of the Secured Liabilities:

20. Priorcharges

0.3 B ﬂlere subsists’ any. priov Security Interest dgamat the Charsed Property and either, any slep i taken to
exercise any power or remedy conferred by such Security Interest or the Bank or the Receiver exercises
any power of sale pursuant lo This Morigage, the Bank may redevm such prior Sequrity Intere_:st of procure
the tansfer 6 such Security Tnterost to fielf and may settle and pass the dcéonnts of the perdob dntiiled
tosuch Secnrity Toteredt. Aty ACCOUunts S0 settled and g}assed areconclusive and hinding bn the Chargor:

202 The Chargor shiall reimburse the Bank for any Costs incufred by the Bank in exetcise of #s tights under

' this clanse.

21 Opening a new-sccount

211 Tfthe Bank receives notice of any subsequent Security Interest affecting the Charged Property, the Bank
Toay open a new sceoutl for the Chargor in il books.

212 1f thie Barik does not open such new acconnt, then, unless the Bank gives express written notice 1o the
contrary to the Chargor, all payments by or on behalf of the C’hargm’ 1o the Bank will be treated as from
e time of receipt of notice of such subsedquiont Seenrity Tnterest by the Bank as having beet cradited to
wiew gecount.of the Chargor and not as having been applied in reduction of the amount of the Secured
Liahilities a8 at the lime when the aotice was received.

22 Buspense adocount

The Bank may, in its discretion eredit tv mny suspense-or lmpéfrscmai gecount and hold In such adeount,
oni stich téris as the Bank may in its diserstion think fit, all monies received, récovered or realised by
the Bank porsuant to this: Movigage dneludivg without lHmigation, the proceeds of any conversion of
curtency pending the application from fime to time: (as the Bank may effect in its discretion) of such
menies and accrued inferest, if any, in or towards satisTaction of the. Secured Liabilities.

4. Pavments and withholdine faxes

The Chargor shall pay and discharge the Secured Lisbilities without any set-aff; counterclaim, restriciion
ot condition, without regard to any equities between the Chargor and the Bank and free and clear of, and
without deduction or withholding for, or on aceomt of; any Taxes, except o the extent that the Chargor
s required by law fo deduct or withheld any Taxes on any gmounts payabi@ under this Mortgage, in
which case it shall pay fo fhe Bank such additional amoimt as may be nedessary in ofder to éhstire that
ther riéf sfmouint received by the Bank after the required deduction or withhelding: (including, without
Lisuittation, any required deduction or withhelding on such additional amount) be equal to the atount that
the Bank would have received had no such deduction or withholding been made:_Any addifional amount
paid ander this clause shall be trested as agreed Gompensation aid notas interest.

24. LCurrency

4.1 Al mondes eceived or Beld by the Bank ot any Recelver in respect of the Secured Tiabilities may, from
time to {ime afier demand has been made, be converted inito-such othét currency as the Bank in its
absohite discretion considess necessary ‘or desirable to cover the obligations and habﬁmes actual or
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contingent of the Chargor in that other currency at fhe Exchange Rate for purchasing that other currency
with e existing turtency,

242 Ifand to the extent that the Chargor fails to pay the amount.due on demaid the Bank may in its ahsolute
disciddion wzthmxt mﬁce to-the Chargor purchase al any time memaﬁer so mueh of any CUITENCY 83 ihie
Bank considers nécessdry ot desirable o cover the obligations and Habilities of the Chargor i such
currenicy hereby seeyred at the Fxchange Rate For puschasing such currency with sterling and the Chargor
hereby agrees fo dndemnily the Bank against the full sterling cost incurred by the Bank for such purchass,

943 Neither the Bank ot any Receivershall he liahle to the Chargc&r for any loss resuliting from any fluetuation
i exchange rates before or aftér the exeicive of the foic going powers.

244 No paymient to-the Bank (whether uhder afiy judgment or court order or otherwise) shall discharge the
-obligation or Hability of the Chargor in respect of which it wis fnada enléss iid ntil the Bank shall have
recgived payment i full in the currency in which such obligation or liability was iricirred: and fo - this
extent that the amount of any such payinent shall, on actual conversion into stich currency, il short of
such: abhgatmn or Hability actual or contingent expressed in that currency the Bank shall have a furthier
‘sepatate cause of action againgt the Chargor, shall be entitied to enforce the security constituted by this
Iortgage and to recover the amount of the shortfall,

25, Bot-aif

The Chargor agrees the Bank mey at any. tivee without netice or further demand notwithstanding any’
setilement of avcount of ether matier whatsoever, combirie or consolidate all or any of Iis thes existing
-acoounts wherever siteate including eny accouiits in the nanic of the Bank or of the Chisrgor, jointly with

‘ofhgrs (whether cuerent, depaﬁzt, loan.of of any other nature whatsoever whether sabject 16 notice br ot

and whether in sterling of it siny other carrenicy) and set-ofFor transfer amy sum standing to the credit of
‘any one or more such accounts n-or fowards satisfaction of the Secured Linbilities. ‘Where. such.

cotibitation, set-off or transfor requires the conversion of ope curency inlo another; such conversion

shall be calculated at the Exchange Rate for purchasing the currency for which the Chargor is liable, with

‘theexisting curmency.

26, Assignment

26,1 The Bank may-assign, transfiér, noviile or dispose of any of, or any interest in, its rights and obligations
umder this: Mortgage, without regard to any equiities betwest the Chargor and the Bank and without the
vomsént of the Chargor.

26d  The Bank may disclise to any person with whons it is proflosing to enter info (or has entered nto) any
kind of assignment; transfer, novation or disposal ifi felation o this Mortgage-any information concerhing:
the Chargor and its Subsidiaries (if any) as the Bank may in its discretion think fit.

26.3  The Chdrgor timy not assign, tansfer, novate or dispose of any of, or any inferest in, is righis and
phiigations under this Mortgage.

a7, Indeninity

The Chargor shiall indeninify the Bank and i3 officers and employess agzumi all actions; proceedings,
demands, claims, costs, expenses and other Habilities meurred by then in respect of all-or any of the

ooy wmg

(a) any actor omission by any of them in relation to all or any of the Charged Property;
L)) any payment relating i a Charged Property which is made at any fime by them:
{6} arly stamp, registration oF similar Taxes which becomes pavable in connection with

the entry inte, or the performance or enforcement of, this Mortgage;

{d) cartying out of purporiing o carry out any of ‘the rights, powers and discretions
conferred on them by or permitted under this Morigage aod

(€) any breach by the Chatgor of any of fts covenaits or other cbligations to the Bank,
axcept in the case ol grosy negligence o willul msiseonduel o the part of thet person,

28, Caonsolidition
Bection 95 of the LA shall not apply to this Mortgage or the seewrity constituted by it,

29, Tacking

The Bank confirms that it shall make further advences fo the. Chargor on the térnis and subject o thie
conditions of any agreements or tide leitters between eny partics bnrelation 1o the Secured Liakilitics:
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39, Waivers
‘No-failure or delay orother rélaxation orindelgence on the part of the Bank o exercise any power, tght
or remedy shall opecate as a waiver thereof nor shall any single or partial exercise erwatver of any power,
tight or remedy precfude its furflier exercise or the exervise of any other power, Hight or remedy.

31. -Beverability

Fach.of the provisions of this Mortgage s digtinet and geversble from the others and if ot any fine one:
or more of such provisions is or becomes illegal, invalid or unenforceable the validity, legality and
enforceability of the rematuing provisions hercof shall not in any way be affected or impaired therchy.

320 Third pariy rights
Unless expressly provided in this. Mortgage, fio torm of this Mortgage is. enforoeable pursuant o flie
Coritedots (Rights of Third Parties) Act. 1995 by any person velie 18 iot a party to i

33, Effect as adead
This Mortgage shall take efféct as a deed even if it is signed undér hand on behialf of the Bak.

34, Land Registry
The -Qhargqr.hemby applies to the Chiel' Land Registrat for the registration against the registerad titles
{if any) of the Scheduled Property ot jn the case of the first registration of the whole.of sy part of the
Scheduled Property, againsi the Scheduled Property, or both, of:

3.0 dresriction’in the following ferniy
"No-disposition of the registered estate by the propiistor of the registersd estate or by the proprictor of
any registered charge, not haing a charge registered before the entry of thik restriction is torbe registered
without a written consent.signed by the proprietor for the tirne being of e charge dated "7 Jtstt
L in favour of United Trust Bank Timited teferred 1o i the Charges Register™; and '

342 anotee that the Bank & under an obligation to make further advances on the terms and subject o the
conditions of any agreenents or side letters between any parties in rofation to the Secured Liabilitics.

35, Matices

351 Fach party may give any notice, demand ot other commication iinder or in conneetion with this
Martgage. by letter, facsimile or email addressed to the other party at.the address, fax number or email
address identified with its name below (ot if ot so identificd, its registered office or address, Fax numier
or email address last known to the sending party or subsequently notified in writing to- the other party or
any substitute address, fax number or email address as any party may netfy 1o the othér by not less- thag
five Buginess Dayy’ netice]. Any such conmmunication will be deermed to be given as follows:

7} it personally delivered, at the time af delivery;

By  ifbyletier, stnoon onthe Business Day following ihé day such letter was posted
for in the éase of airmail, seven days after the etwelops containibg the same wis
delivered into the custody of the postal authorities),

{c) if by facsimile tramsmission: of cotipatible micans of communication during the
business houry of the addressee then on the-day of transmission; ofherwise on the
nextfollowing Business Day; and

{d) i by email, when actually received af the emui! address withot an automated {or.
simtlac] message OF SITUF THSSSAEE.

352 Inproviag such service i shall be sufficient to prove that personal delivery was made oF thst such letior
wag properly stamped Grstoclass, addressed and. delivered 1o fhe postal authorities or in the case of
Tacsimile transmission or other comparable means of communication, that 2 confirming hard copy: was.
‘provided promiptly afiér transmission.

36, Lww and jorisdiction

“36.1 'TBES:Muﬁgagw s any non-confraciug gbiigaﬁms ariging from of conpected with it shall be governed.
by and construed in accordance with English law.

362 TheCharpor agrees that any logal action or proceeiings arising out ef or i contiection with this Mortgage
against the Chavgor of auy of ils assels may be bronght in.the Eoglish courts, irvevorably and
unconditionally submits tothe jurisdiction of such éouets. . The subimission to such jurisdiction shall not
(and shall not o construed 50 -a8- 1} limit the right of the Bank to take proceedings against the Chargor
10 whatsogver Jurisdictions it thinks fit, nor shall the'taking of procesdings in any one ot more jurisdiction
preclude the taking of proceedings in any other jurisdiction, whether concurrently or not. The Chatgor
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36:3

waives objection to the English cousts on the grounds of inconvenient forum or otherwise A5 regards
groceedings in connection with this Moripage dnd agrecs that the judgnient ororder of the English cousts
in comnection with this Mortgage Is conclusive and binding oni it and may be enforced against it in the
courts of aiy other jurisdictios. '

Without prejudice to any other mode of service allowed under any relevant law, any claim form,

application totive; orderor other notice of legal process relating to this Mortgage may be served on the:

Chargor by posting:it by pre-paid first class recorded delivery, or by any other delivery, 16 the addresy

identified with its tame below.

In witness whereof this Mortgage has been execited wid delivered as a.deed:on the date writlen - the beginming
af this Merigage,

1t iis iniended that this document takes effort a5 & deed notwithstanding the Tact that 8 party iay only execute this
“document underhand,
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Chargor name

ADPROP REAL ESTATE LLP

Description of Pronérty

14 Bowthend Road, Beckonham
BR3 18D

Dctdlser 2020

Scheduls 1
The Chargor
Charger sumber Registered office

OC441678 %3 Bbwill Way, Beckenham, BR3
GRY

Sehodule 2
The Scheduled Property

“Title Nuwber (if any)

BGL246487




THE CHARGOR

Executed as a deed on behallof
ADPROP REAL ESTATE LLP
Boting by two iembers

FREE ARG RN AN R R R

N(}ﬁea Dﬁfaﬂ_s_;_
Aiddres: g;’f Bl bl Mi&““?’
Leppen #

Fax No:
Telephone No:, (3% < &gg‘

Attention:

“Email address:

THE BANK

Signed

for'and on behalf of

Einired Trust Bank Limited
iy -

Anithorised signatory -

Authorised signitory

Wattes Details:

Address: Qne: R;ugmker- Steeet, Landon; BO2Y
AW

T No: 20 7190 5551
Telephons No: 02071805555

Ertuiil wildress:

Attention:
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