Companies House
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Registration of a Charge

LLP name: DUCK & DIVE (MARINE) LLP
LLP number: 0C437186

XASQOBOW

Received for Electronic Filing: 01/06/2021

Details of Charge

Date of creation:  27/05/2021
Charge code: 0C43 7186 0001
Persons entitled: LOMBARD NORTHCENTRAL PLC

Brief description:  MARINE MORTGAGE VESSEL TYPE : PRINCESS 68 HULL NUMBER : GB-
PYIF5016A616

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.8569G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JANICE WILSON

Electronically filed document for LLP number: OC437186 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC437186

Charge code: OC43 7186 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th May 2021 and created by DUCK & DIVE (MARINE) LLP
was delivered pursuant to Part 25 of the Companies Act 2006 as applied
by The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 1st June 2021 .

Given at Companies House, Cardiff on 2nd June 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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Deed of Covenantis

THIS IS AN IMPORTANY DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING. .

Date: l 27 S &_j

Customer: § Duck & Dive (Marlne).LLP ; Registration number: 00437188 ]

Lombard North Cantral PLC, PO Box 520, Rathérham, 583 3BR
Lombard: | Company Regislration Number: 00337004 {"Lombard™ Cusiomer Sarvice: 0345 B77 8288
Taxt Relay 18001 0345 877 8868

Vessel

Vassel Type Princess 68

VYessel Name

Year of manufaciurs 2018

Hull identification NMumber GB-PYIFS016AGIA

Official Number

Classification / Classiiication Socisty

Port of Registration

Usual Location Altes, Spain

EU Coundries, Channal Islands, Morway, Turkay, Novh America,

Permiited Waters Caribhean and International wators between these countrias

Insurad Yalus 2181500000

The Customer is the owner of the Vessel,

1 interpretation and Construction | '

1.1 Capitalised terms defined in the Agreement have the same mearing in this deed unless expressiy defined in this
deead.

1.1.1 - a reference in the Statutory Morigage to:

{a} “intarest” includes Inlerest covenanted t.f.). be paid under this daad; '

o)) - “principal” means all monias other than interest for the time being included in the Customer's Obligations;
and

{g) the expression "the sums for the fime being owing on fhis security” and any expression similar to it means
the whale of the Customer's Obligations.

12 - ltigintended that this document take effect as a deed notwithstanding that a party may only executs it under hand.

2 ~ Customer’s Obligations

The Gustomer will pay Lombard on demand all the Customer's fiabililies to Lombard {present, future, actual or
contingent and whether incurred alone or jointly with another} including {without imitation);

2.1 interest al the rale charged by Lombard, in accordance with the terms of the Agreement calculated both before
© and after demand or judgment or decree on a daily basis {"Interest*); and
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2.2

a1

3.2.2. |
3.2.3
3.24
325

33

4.1.4
415

418

51

53 -

32
gl of its right, titie, benefit and interest in and o

3.2 -
. those agreements or otherwise arising from the use or operalion of the Vessel;

52

any axpénses, costs or administration charges, Lombard or a receiver incurs {on a full indemnity basgis and with
Interest from the date of payment} in connection with the Vessei or taking, perfecting, protecling or enforcing this
dead or exercising any power under it

" {together, the “Customer’s Obligations”}.

Gharge

The Customer gives to Lombard a first priorily Statutory Mortgage over the eniire Vessel. in addition, the

- Customer, as a continuing security for the payment on demand of the Customer's Obligations and wilth full title

guaranies:

' mortgages the Vessel to Lombard.

assigns to Lombard absolutely as continuing security for the paymem'and discharge of the Gusto.mer"s' Ob!igaﬁohs
all agreements for any hire, leass or charter of the Vessel and all amounts receivable under or in connection with

all insurance policies relating fo the Vassel {the “Insurances”) and all proceeds of the Insurances;

- all warranties and maintenance contracte associatad with the Vessel,

" all sums paid by reason of any Requisition or acquisition of the Vessel; and

charges 1o Lombard all of s current and fulure boats, tackle, spare parts, fuel and 'stbr{es, whether on board of

.. ashore which relate to the Vessel,

"I any property expressed to be assigned in this Clause 2 cannot be assigned, the Customer shalt hold thal property

on trust for Lombard.

" Restrictlons

The Customer will not, without Lombard's prior written consent:

permil or create any morigage, charge or lien over the Yessel;

 dispose of the Vessel;

' hire, lease, charter or part with possession of the Vessel;

allow the Vessal to be used for bareboat chatrter;
change the official number, name or identification marks of the Vesée!; o '

change the Usual Location of the Vesss! from that shown above;

. make sny allerations to the Vessel or remove or permit the removal of any part of the Vessel or any e'quipmen!

helonging 1o the Vessel;

~amend or end, or grant a waiver under, any contract morlgaged, charged, assigned or held on trust undes this deed,;
or

assign or fransfer the benefit of this dasd.

" The Vessel must not be used {or residential purposes.' ’

Yessel Undertakings

The Customer will:

kesp the Vessel ragistorad as a British Ship-nder Part 1 or 3'of the Central Register of British Ships.

maintain the Vessael's existing classification {if any) as specified in the Agreement.

use the Vessel in a safe, careful and proper manner and in accordance with the manufaciurer's recommendations.
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5.,4} pay all licence fees, wages, por fees, mooring fees, taxes, fines, charges or amounis due and ralating to the Véssei
or ils use.

55 _ immaediately inform Lombard of any arrest, collision or incident affecting the Yessel.

56 . permit Lombard at any fime to inspact the Vessel,

57 only use the Vessel in Permitted Waters and not elsewheére w'éthio?ut.i_ombérd.'s arior written consent,

5.8 - keep the Vessel in good and seaworthy condiion and carry out repairs and replace paris as appmpr.iate, in
- accordance with the manufacturer's recommendations and not, without Lombard's consent, make any aiterations

o the Vesssl

59.  comply with all laws or regulations to which the Customer may be aubjsct and which apply 1o the Vessel or its use
- and the requiremnents of the Boat Safety Scheme

510  only charter the Vessel on a skippered and crewed basis for the maximum period shown in the Agreement without
- oblaining specific conssnt from Lombard. The Yessel must not be usad for a bareboat chartsr and must always be
skipperaed and crewed,

511 arwange any addifional insurance if necessary and indemnify Lombard against any liability or loss {including legal
cosis) arising from any change of possession and/or uss of the Vesssl,

5.12 - deposii with Lombard ail documents of title, leases or charters relaling to the Vessel.

513 it Lombard so requasis, kesp attached to the Vessel in a prominent position a metal plate stating: “This vessel is
-~ mortgaged o Lombard North Central PLC™.

5.14'- promptly inform Lombard of any Event of Defaull or of any casualty, damage or Total Loss or any condition, event
o gircumstance which with the lapse of time might constitute an Event of Defaull.

545  comply with any other requirements which Lombard notifies to the Customer.

é : Recelpts

6.1 Before an Event of Default 6cours, sums reé.overable in respect of the Insurances shali be payabis as follows: '_ -
6.1.1  any sum recoverable in respect of a Total Loss under the Insurances shall be paid to Lombard;

8.1.2 any sum recoverable under the insurances in respect of which the claim or the aggregate of the claims against all

" insurers {before adjustment for any relevant franchise or deductible) that exceeds 25% of the sum insured under

the Insurances shall be pald to Lombard, unless Lombard exprassly instructs otherwise and at Lombard's option,

the Customer will apply the procesds in making good the ralevant loss or damage, or to raduce the Customer's
Obligations;

6.1.3 any sum {other than those set out in clause 5.1.1 and 5.1.2 above) recoverable under the Insurances shall ba paid
to the Customer which shall apply it in making good the loss and fully repairing all damage in respeact of which that
insurance money was received; and

6.1.4  any sum recoverable under the Insurances against third party liability shall be pald directly 1o the parson to whom
the Customer is liable or to the Customer in reimbursement of moneys expended by it to discharge that lability,

6.2 On or after the occurrence of an Event of Defaull, any sums racoverable under the Insurances shall be payable o
 Lombard.

7 insurance Undertakings
The Customer will:
71 - keep the Vessel insured to Lombard's reasonable satisfaction against loss or damage and against third parly
.. liabilities on terms agread by Lombard and for the Insured Value shown above. In defaull, Lombard may arrange
- insurance at the Ownar's expanse.

7.2 pay all insurance premiums promptly and at Lombard's request provide coples of renewal receipts;

7.3 at Lombard's request, pay prompily all insurance premiums which Lombard pays, including but not '!imiteé to,
Morigagee indemnily Insurance in respect of the Vessel and its use;
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74

7.5

79

10
10.1

10.2

10.3.

11

12

_ not sattle, compromise or abandon any claim under the Insurances fora Total Loss;
76
~ third parties and procure that all amounts payable by insurers are palid In accardance with the same;
77 ‘
- requires;
78

" be held by them, on trust for Lombard. At Lombard's option, the Gustomer will apply the proceeds in making good
_ the relevant loss or damage, or to reduce the Customer's Obligations; and

' Requisition

- The Customer will remain fully liable to Lombard for all its obligations under this dead should there ba a Fie'quisit'ion

82
83

' ~ When security becomes enforceable

_ the Customer, declare the security constituted by this deed to have become immediately enforceabls and Lombard

 Possession and Exercise of Powers

" Lombard does nof have an immediate right o pdssession'oﬁ the Vessel or its income {and will not be considered to
. be taking possession if it enters to inspect or repalr the Vessel). The Customar will continue in possassion until
© Lombard takes possession.

~ Any purchaser or third party dealing with Lombard or a receiver may assume that Lombard's powers have arisen

104 Lombard will not be liable to account to the Customer for any money not actually received by Lombard.

" Appointment of Recelver

- Lombard may appoini or remove a recelvar or receivers of the Vesse!. If Lombard appoints a receiver, Lombard
* may fix and pay the receiver's fees and expenses. Any restriction imposed by law on the right of a morigages io

- Powers of Lombard and Recelvers
121

1211 enter, take possession of. oparate andlor generally manage the Vessel,

not do or permit any act which will invalidate the Insurances nor amend the Insurances without Lombard's prior
written consent;

ensure that Lombard’s interest as morlgagee of the Vessel is endorsed on each of the Insufaht:eé {a) as first loss
payes on such terms as Lombard specifies and (b) as assignee In relalion to Insurances in respect of liability to

procure that the brokers / insurers of the Insurances each will provide a letler of authority in the form Lombard

hoid on trust for Lombard ail proceeds of the Insurances received by it and any such sums then heid by the
Customer's brokers, bankers or other agents or representatives shall be deemad to have been received by, and to

deposit with Lombard all insurance policies and related documents {or copies where Lombard agrees).

of the Vesse! (other than those with which it is physically unable to comply owing to the requisition} unless and until
Lombard iz salisfied that the requisition authority has assumed the Customer's obligations to Lombard, and

Lombard has so confirmed to the Cuslomer.

The Customer agrees that the Requisition Compensation will be paid to Lombard by way of prepayment of the
Customer's Cbligations if Lombard requests.

When any Requisition ends the Customer will immediately and fully comply with all of its obligations under this
deed.

Without prejudice to Lombard's ofher rights vinder this deed or b'y virtle of appiicable law, upon the ocourrence of
an Event of Default, and at any time thereafier, Lombard may, irrespective of whether a notice has been seived on

shall be entitied, without further notice or further demand, immediately to exercise all the powers and remedies
possessed by it according to applicable law as martgagee of the Vessel and in particular but, without limitation, the
powers set out in this deed.

When the security created by this deed becomes enforceable in accordance with Clause 8, Lombard may then take
possession and exercise any of its other powers without further delay.

and are exarcisable withou! proof that demand has been mada,

appoint a receiver {including under section 108(1) of the Law of Property Act 1925} that can be excluded doas nol
apply 1o this deed. The receiver will be the Customer's ageni and lhe Customer {and not Lombard} will be
responsible for the acts, defauits and remuneration of the receiver.

Lombard or any raceiver may:
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12.4.2

12.1.3

12.1.4
1215

12.1.6

121.7
12.1.8

12.1.9

maintain or rapair the Vessel.

sell, hire, iease, charter or accept surrenders of any hire, lease or charter, charge or deg! with the Vassel without
restriction (the power of sale shall arise, and the Gustomer's Obligations shall be deemed due and payable for that
purpose, on the axecution of this deed);

complete any transactions by exscuting any deeds or documents in the name of the Customer;

take, continue or defend any proceedings and enter into any arrangement or compromise.

insure the Vesssel, arrangs indemnity and other similar insurance, and obtain bonds and give' cbuhter'-ihdemniiies
and other securily in connection with this;

employ advisers, consultants, managers, agents, workmen and others,
purchase or acquire materials, tools, equipment, furnishing, goods or supplies. B
collect, recover and give good discharge for any moneys or claims forming part of, or re!ati'ng to, ahy assels coverad

by the Securily and (o permil any brokers through whom collection or recovery is effected to charge the usual
brokerage for such coliection or recover; and

12.14.1 0 do any acts which Lombard or a receiver considers to be incidental or beneficial to the exercise of its powers.

12.2
123

12.4 -

A receiver may borrow and secure the repayment of any money, in priority to the Cusiomer's Obligations.

. Joint receivers may exercise their powers jointly or separately.

A recelver will first apply any money received from the Vessel towards the repayment of all money that the recelver

~ has borrowed and secondly in payment of the receiver's fees and expenses. The recsiver will then apply any

125 -

12.6

remalning money recelved as required by law.
Lombard may exercise any of its powers whether or not a recelver has been appointed.

£ach of Lombard and any recelver shall have full power to delegate (either gensrally or SpGCifica!!y) the powers,

. authorities and discretions conferred on it by this deed on such terms and conditions as it sees fit, which delegation

12.7

13
131

shall not preciude either the subsequent exercise of such power, authorily or discration by Lombard or the recelver
itsalf ar any subsequent delegation or revocation of it

. None of Lombard, its delegate(s), nominee(s) or any recsiver shall be liable for any loss by reason of {a) taking any

action permitted by this dead or {b) any neglect or default in connection with the assels coverad by the Security or
{c} taking possession of or realising all or any part of the assels coversd by the Security, except in the case of gross
negligence or wiiful defauli upon its part.

_Appiication of Payments

Lombard may apply any payments received for the Customer to reduce any of the Customer's Obligations, as

- Lombard decides.

13.2

if Lombard receives notice of any charge or other interest affecting the Vessel, Lombard may suspend the operation
of the Customer's accouni{s) and open a new account or accounts. Regardiess of whather Lombard

suspends the account{s), any payments received by Lombard after the date of that notice will be applied first to

repay any of the Customer's Obligations arising after that dats.

123

If Lombard reasonably considers that any amount paid or cradited to It is capable of being avoided or reduced by
virtug of any bankrupley, insclvency, liquidation or similar laws, the liabiiity of the Customar under this deed and
the security created under this deed shall continue and such amount shall not be considered to have been

- Irrevocably paid.

14
141

Preservation of other Securlty and Rights and Further Assurance

~ This deed is in addition to any other security for the Customer's Ob!igatiohs held by Lombard now or in the future.

Lombard may consolidate this deed with any other security so that they have to be radesmed together, but it will

. not merge with or prejudise any other securily or Lombard's other rights.

14.2

- The security created under this deed will be a continuing securily for the ultimate balance of the Customer's

Ohligations notwithsianding any intermedials paymen! or settlement of all or any part of the Gustomer’s Obligations.
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16

18
18.1

18.2
18.3
19

18.2

143

5
' If the Customer for any reason fails lo obseive of punctually perform any of its obligations under this deed, Lombard

17

19.1

18.3

Promplly on request, the Customer will execute any deed or document, or take any other action required by
Lombard, to perfect or enhance Lombard's securily under this deed.

Non-Compliance by the Cusiomer

shall be entitled, on behalf of or in the name of the Customer or otherwise and at the cost of the Customer, o
perform the obligation and 1o take any steps which Lombard may consider necessary with a view to remadying or
mitigating the consequencas of the failure.

. Pawer of Aftorney

By way of securily, 1o give effect to this deed and to protect, perfect and enhance the security created by this deed

" or the Securlty and secure the exercise of any of their powers, the Customer irrevocably appoints Lombard, and

separately any receiver, to be the Customer's attorney (with full power of substitution and delegation}, in the
Custormner’s name 1o sign or execute any documents, deeds and other instruments, or take, continue or defend any

proceedings.

" BMore than One Cusfomer

Where the Customsr is more than one person the Customer's Obligalie‘ns inclide their joint, sewéral and
independent liabilities. Referances to Customer are to them tegether and separately.

. Consents, Notices and Demands

" All consents, notices and demands must be in writing (which shall incliude, in the case of a notice issued by

Lombard, by elactronic means).Lombard may deliver a notice or demand to the Customer at iis registerad office,
ar at the contact details last known 1o Lombard.

A notice or demand by Lombard will be deemed given at the time of personal delivery; on the second Business Day

~ after posting; or, if by fax or other electronic means, at the time of sending, it sent before 8.00 p.m. on a Business
- Day, or otherwiss on the nexi Business Day.

The Customer must deliver a notice to Lombard addressed to Customer Services at the address, fax or Texi Relay

" number shown in the Mortgage. Nolice by the Cusiomer will be effective when recelved. For the avoidance of doubt

no netices may be served on Lombard by electronic means.

" Governing Law

This deed and any non-cantractual obiigations arising out of or in connection with it are governed by English law..

For Lombard's benefit only, the Customer irrevocably submits to the non-exclusive jurisdiction of the English courls
and irrevocably agrees thai a judgment or ruling In any proceedings connected with this deed in those courts will
be conclusive and binding on the Customer and may be enforced against the Gustomer in the courts of any other
jurisciiction. To the extent allowed by law, Lombard may take concurrent procesdings in any number of Jurisdictions.

 The Address for Service, if specified, or any other address provided for this purpose, will be an effective addrass
* for serving proceedings on the Cusiomer.

Oaed of Covenants - Statling - Verslan 2. Pagabal 7

LAFGAAF1S--f0720




_ Member
If there Iz anly one signature, which must be that of a Momber, a wilness is'réqui:ad

Signad by the Member in the presence of:

Wiiness' signatur
Print Name _ IMUCHELLE, CO% RO
Witness' name in full ML HEWE  COSERALT

rasress TN

Occupation D Q

Signed for by Lombard
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