Companies House

LLMRO1 e

Registration of a Charge

LLP name: BRIXTON HILL DEVELOPMENTS LLP
LLP number: 0C433189

XOKHICCO

Received for Electronic Filing: 23/12/2020

Details of Charge

Date of creation: 18/12/2020
Charge code: 0C43 3189 0002
Persons entitled: CLOSE BROTHERS LIMITED

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS THE LODGE, NEW PARK
COURT, BRIXTON HILL, LONDON SW2 1HS AS IS REGISTERED AT THE
LAND REGISTRY WITH TITLE NUMBER SGL502146.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for LLP number: OC433189 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MATTHEW GROGAN, PARTNER, THOMSON SNELL & PASSMORE
LLP

Electronically filed document for LLP number: OC433189 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC433189

Charge code: OC43 3189 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 18th December 2020 and created by BRIXTON
HILL DEVELOPMENTS LLP was delivered pursuant to Part 25 of the
Companies Act 2006 as applied by The Limited Liability Partnerships
(Application of Companies Act 2006) (Amendment) Regulations 2013 on
23rd December 2020 .

Given at Companies House, Cardiff on 29th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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DATED (& D¢ ce rorbocar 2020

{1} BRIXTON HILL DEVELOPMENTS LLP

()  CLOSE BROTHERS LIMITED

MORTGAGE DEBENTURE

(All monies)

CBLAEBLLPIV.09.2017



) Close Brothers

THIS DEED is made the /& day qu‘-e‘, e b o - = 2020 -

" BETWEEN: -

(1) BRIXTON HILL DEVELOPMENTS LLP a Limited Liability Partnership (Registered No: ~
o 06433189} whose registered office is- sititate at Sotar House, 282 Chase Roadﬁ
London N14 8NZ (“the Mortgager"} and

(Ei. CLOSE BROTHERS LIMITED of 10 Crawn PEaca London EC2A 4FT (Company'_'
_Raglstratmn Numbar 195626 England) (the "Bank") B

" NOW THIS DEED WITNESSES as follows:
1. INTERPRETATION

1 Inthis Deed (and the Schedules hereto) unless there is something i the subject of

.context inconsistent theremth the. following expressmns shalt” have the following .

meanings:

"A.g‘reement for Léasé shall mean alf agreements contracts opttons or und eﬂakmgs .
whether oW or h@mafter in existence for or m relation to th@ creation of any estata :
interest or right in or over the Real Property or any. part. _thereof-{mcludmg without -
limitation in relation to any lease licence tenancy or rght to oceupy whether on a fixed

term or penodlc bams and whelh«ar 153 aEI cases in respect of the whole or any pa;t of_
the Real’ F’rcprerty) ' ' ' '

“Book Debts shatt mean each and all parts of the Charged Property from tlma to tfme :
_charged pursuant fo Clause 4 T(f)

_“Cﬁarge’d 'P‘_r'op"_e-rt'if“' shall me_ah c_}ach' a-n-d all part(s) of the property. rights éiéséts
undertaking and inceme of the Mortgagar from time to time charged or assigned to the
Bank (whether by way of fixed or { I‘oattr}g charge or asmgnment} by or pursuant to tms.' :
Deed; ' '

:"Demand" shall mean any demand made by the Bank on the Mortgagor for repayrnent--.
: uf all or any part Df the indsbtedness; ' ' '

f’Eﬂvi'r:ohn#enf” the -_hatu:raf -and man-‘r'ﬁafde environrient including all or any of the
following media, namely air, watet and fand {including air within buildings: and other -
" natwral or man-made structures abave of below the gfou_nd) and-ariy living organisms '

(including man) or systems supported by those media;
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"Environmental Law" all applicable laws, statutes, regﬂlations, secondary legistation,
bye-laws, common law, directives, treaties and other measures, judgments and
decisions of any court or tribunal, codes of practice and -guidance notes in so far as .

“they relate to or apply tothe Environment;

"Financial Coilateral" shall have the meaning givén to that expression in the Financial _

Collateral Reg’ulations;:

'_"‘Fmanc:lal ‘Collateral . Regulatlons“ the Fmancrai Collateral Arrangernents {No- 2)._
Regulations 2003 (SI' 2(}03/3226)

““Group Companies” shall mean ah‘y companhy other than the Morgagor from time. to -
time within the group of the Mortgagor where "group” bears the meaning as defined in
Section474(1) of the Companies Act 2006;

“Indebtedness" shail mean all or any monies obligations and fiabilities whether actual

. .or contingent present or future which are now or may at any time hereafter be or
become payable due or owing to the Bank by the Mortgagor whether selely or jointly '
an.d whether as principal or surety or in respect of which the Mortgagor may otherwise
“be or become liable to the Bank on any account whatsoever including (without
prejud'ice to the generality of the foregoing) the principal amount of'éfl__Ioans or
‘advances made or to.be made to br for the accommodation dr at the request of the

- Mgrtgagor all fe’es costs'expenseé {including legal surveyors valuers and other costs

" on a full indemnity basisy commission discount charges and other sums incured by the
Bank in relation to the Indebtedness this Deed of any. gusrantee or security now or '

- hereafter held for the Indebtedness or in enf'orc.ing payment whether against’ the-

~ Moertgagor or others together with interest (including without limitation, default int'e'rest) '
to the date of repayment (as well after as before any judgment) at such rate orrates -as
may from time to time be payable by the Mortgagor in respect of suchrobligations and '
liabilities.- References to the Indebtedness shall include rot only the whole but any part

“thereof, -

“Interests in Securltles shall mean- each and al! parts of the Charged Property from

fime to time charged pursuant to Clause 4.1(d);

: ."‘Pl.a_nning 'Acts"" shall mean a’.refere'nce tb_ any act or acts of Parfiament for the time

being in force and relating to town and country planning;

"Real Property” shall mean each and all parts of the Charged Property from time to

time charged by the Mortgagor pursuant to Clause 4.1(a);

“"Rent Account” shall mean the account to be opened for the receipt of Rental Income

in accardance with: Clause 4.1(){i);

CBL/DESLLP/v.09.2017 o 2



@E%@ @m’éh@m

' “Rental Income" shail rmean the gross rents licence fees and othar monies recewabte
' 'rjo'w or at .any time hereafter by the Mortgagor in respect of or arising out of any lease

of the Real Property or any Ag reemént”for'Lease ar ofhé;wise without fimitation derived

by or paid to or recewed by the Mortgagcxr i respect of the Real Property (mciudmg

- without fimitation all mesne profits) but. exctud mg insurance renis ar sefvrce charges or

the Ilke and any value ad ded tax thereon

'“Security l'ntere'st" ' shail mean any mortgage charge asstgnment ptedge _Iien'
'hypethecatlon nght of set off right.. of preference OF any secunty mterest {including _
.._wethout hm[tatlcm tttke transfer and retention arrangementa} whether fixed or ftcatmg : -
: 'tegal or equitable whatscever h_owsoeve_r created or arising;

- "Sterling" shall mean the fawful currency from time to time of the United Kingdam.

In this Geed urﬂess the context otherwise req Ll.i-rgs-: '

'(é')_  clause headmgs are for ease af reference only anfi shall not affect the

" construction of thls Deed

(b) . “any reference to any agresment or ddcu'm_ént shall be deemed to refer {o the
same as amended madified or supplemented from time to time by the parties

i hafetq; -

{c) . references to “person” _sh'éll_. meart “any person. firm t‘iody_ co'rporéte- or

u'ninco'rpbratéd body of persdns, ‘an association, a frust ar'any other entity or
'organssahon snchdﬁng a government or poEltlcal sub-d{wsmn or an agency OF

instrument. thereof

{d) any reference to the maseulme gender shall mc[u&e the femlnme gender and.

‘neuter meanmg and’ wce versa;.

: (e_j o wdrds Erﬁpbrt-i'ng the singular num'ber'only- include the plurat and vicé ~versa and -

where there are Awo or- more persans |nciud°ec£ in the. expresston the :
"'Mortgagor” references 1o the Mortgagor are references to respectwely ali or
- _any of them as the context may require; ' '

(fy . where. there * e in or “mare piefs'ohs' included in the expression the -

*Mortgagor® of "Group Companies® all assignments, charges, agreements,
'__undeﬁak_i_ngsi cdvenant_s.,' -obligatiah’s, -warranti&'s.-_and' representations given,
© undertaken, mad'e' or assumed by -or reference to the Mortgagor. or Group. |

_ Company s.h'al.t.he'_d.eéméd to have been givéh'under.taken made o-t_ass’urﬁéﬁ_-
. by orare referenices ta them jointly and-'séveralrﬁy and .construed accordingly!

(@) the expression the "Mortgagor” includes the persans. deriving titfe under the

. CBUDEBLLPA.08 2017 = 3
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Mortgagor and the expression the "Bank” includes its successors in tifle and

assigns;

{h) any reference to a Clause or a Schedule is a reference to a clause hereof or a
schedule hereto (unless the. contrary is stated or the context otherwise

reguires);

) references to statutory provisions inciudes a reference to any subordinate
legislation and shall be construed as. references fo those provisions as
_respectively amended or re-enacted (whether before or after the date hereof)
from time to time and shall include provisions of which they are re-enactments’
{whether with or without modification)} and any reference to "Act” is a ref erence

to the Law of Property Act 1925 as construed in accordance with this sub-

‘clause.

ff the Bank considers that an amount is capable of being avoided or otherwise set
aside on the liguidation or administration of the Mortgagor or otherwise, then that
ameunt shall not be considered to have been imevocably paid for the purposes of this

Deed.

A reference in this Deed to a charge or morigage of any freehold, leasehold or

commonhold property includes:

(a) all buldings and fixtures (including trade and tenant's fixtures) that are situated

on or form part of that progerty at any time;

(b) the proceeds of the sale of any part of that praperty and any other monies paid
or payable in respect of orin connection with that property; and

{c) the benefit of any covenants for title given, or entered into, by any predecessor
in title of the Mortgagor in respect of that property, and any moniés paid or

payable in respect of those covenants.

For the purposes of section 2 of the Law of Property (Mi-scelilanenﬁs..Prdviisions) Act
1989, the terms of the Facility Létter and of any side letters between any parties in

relation to the Facifity Letter are incorporated into this Deed.

A third parly has no rght under the Contracts (Rights of Third Parties) Act 1899 to
enforce, or to enjoy the benefit of, any term of this Deed.

if the rule against perpetuties applies to any trust created by this Deed, the perpetuity
period shall be 125 years (@s specified by section 5(1) of the Perpetuities and

- Accumulations Act 2009).

Paragraph 14 of Schedule B1 of the Insolvency Act 1986 (as inserted by section 248
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of and Schedule 16 to, the’ Enterpnse Act 2002) applres to the floatrng charge created
by thrs Deed.

The' Schedule forms part of this Deed and shall have effect as if set out in full in the
body of this Deed. Any reference to this Deed includes the Schedule. o

PAYMENT OF INDEBTEDNESS

The Mortgagor shall - pay and drscharge the Indebtedness on the respectrve date or'. '

: dates on which it falls duefor payment.

INTEREST

~ Interest shan be paid at the rate or rates and an the dates separately agreed between

the: Mm‘tgagorand the Bank forthese purposes
S_ECURITY

For the pUrp'ose of secudng. the’ payrnent andlor' repayment of the Indebtedness'the-

‘Mortgagor hereby charges to the Bank with full title guarantee its undertakmg and all its
. property and other assets of whatsoever nature both present. and future |nclud|ng |ts

uncalled capital forthe time berng and the secunty hereby created shall rank by way of

“(a) a frxed charge (whrch so far as it relates to land in England and Wales and

Northern Ire!and vested in the: Mortgagor at the date hereof shall be a charge.
'by way of legal mortgage) of the foliowrng namely all estates and other -
interests in . freehold Ieas'ehold andlor' un-registered immovabte 'pr'operty '
wheresoever situate riow or hereafter belongrng to the Mortgagor (rncludrng
without limitation the regrstered. and ot_her land in England _and Wales specified
or referred to in‘the SchedUIe) and all buildings fixtures and fitt-tngs (including
_ trade frxtures and frttrngs) and fixed plant and machinery from time to time on_"

‘any such freehold Ieaseho Id and other |mmovable property,

(b) a fi_xed e'q'ui'table charge of all es_tate 'or interests in any freehold or leasehold

. property at any time in the future belonging to the Mo'rtg agor and all buildings
frxtures and frttrngs (rncludrng trade fixtures and fittings) and fixed plant and:
machrnery from time to time on any such property at any time during the

contrnuarroe of this security belongrng to the Mortgagor

. (c). a frxed charge by way of legal mortgage on all present and future plant and

machrnery chattels vehro[es computers and/or other equipment of the
: Mortgagor together with any part of parts thereof and all addltrons alteratlons. '
accessories replacements and renewals of. component parts thereto together
" with the benefit of ‘any obligations warranties and r]gh_t_s given by or arising

CBLDEBLLPA.0S.2017 s



:Gteee @rethere

agalnst any person in connectron W|th the supply or manufacture thereof '

o (d) - & tixed charge of' all stocks sh'a'res-loan c'a'p'itat bonds .'or other i'n've.s'tmen'ts and
. securities (whether or’ not marketable) now OF. at any time - dunng ‘the
_-'contlnuance of this secunty belongmg to the Mortgagor (at Iaw orin- equrty)- g

:;together with all- drwdends or other fig hts and’ lnterests in respect thereof or._

: rnmdentat thereto or denvrng or accrumg therefrom

o ('e)' .' a fixed charge by way of assrgnment of aIE its. goodwnl and by way of f|xed .
ER charge its. uncalled caprtal now. or at any time hereafter in exrstence and future' _
.'_'_'calls (whether made by the members of the Mortgagor or by a recelver

- appomted hereunder ora- Ilqurdator)

.'(f) i '-'-_a flxed charge hy way of Iegal a55|gnment of the book debts of the Mortg agor
' ' . .._.'and all other monetary debts and claims (rncludlng thrngs in action which gwe
rise to a debt- or debts mcludmg the proceads of any interest rate’ cap-
'agreements |nterest and currency swaps and other frnancral |nstruments) and. -
. 'all cash at bank now and from trme to: tlme due or owrng to the" Mortgagor'
_ (together with aIt secunty, guarantees or |ndernn|tres in respect thereof) ar’

- other ng hts enab hng the Mortgagorto enforce the same

: r{g}: “a'fixed charge by way of Iegal asagnment on all the copynght in all drawrngs o
' - deSIgns spec:flcatlons plans and other ‘written materrals relatmg o any

g products from _tlrne to tlme.manutactured. by the- Mortgagor and. afl other_ :
L inteflectual p:ropert'y-.rir_:]hts- (i'nc"udi'ng' buit without prejudi'ce to the generatrty of
the foregoing all present or future patents trademarks ser\nce marks, trade -
__.names de5|gns copynght rnventlons topographrcal or sumtlar nghts e

: jconfzdentral tnforrnatlon and" knowhow and desugnatlons onor patterns of the:. -
_Iabets and packages of any' products from time to time manufaciured by the '
» -Mortgagor and all manufactunng and- sales nghts in- relation to- any products _'
. _from trmeto ttme manufactured by the Mortgagor) and including all applrcatlons'__'
"'and nghts .to apply for reg:stratron_ and all fees,_ro-yaltres -and: other._nghts'_ .

- derived from, or incidental to, these rights;

.ﬁ'._'(h).i | aTixed 'char;c.]e'by:way'of.ass'rg'nment of the.benefit to the .M.ortgagorof all n"ghts:
- Cand ctalms to which the Mortgagor is row or may hereafter become entitfed if -
-:relatlon to- the- Real Property including : (but wrthout I|m|tat|on) ail nghts and..._-_.-'
' '._-clalms of the Morigagor. agamst all persons who now are or who at any time :
.haVB been or. may ‘become lessess sub-léssees or licensees of the whole. or':'_ g
' any part or parts of the Real’ Propedy and all- guarantors and suretles for the ; _

' .obhgatrons of such persons to hold the same: unto the Bank

' .SI(i).-' afixed'charg'e'by way_-_of. asS'iQnment o"f'the'Mortgagor"s'_'interest_in:-"'

- CBLIDEBLLPA 092617 . L g
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the berefit of all guaraniees wamranties and representations given or
made by and any rights of remedies against &ll or any of the

professional advisors now or at any lime engaged by the Morfgager in

_relation to the Charged Property and the manufacturers suppliers or

instalters of all plant machinery fixtures fittings and other items now or
from time to time in the buildings erected or to be erected on the
Chaﬁrg'ad Property and any other person fimy or compary now or from
time to time under contract with or under & duty to the Mortgagor

including '{Wi:t:hout imitation) the right to prosecute in the name of the

 Mortgagor any proceedings against any such person in respect of any

act omission neglect default breach of contract or breach of -duty

whether relating to the design corstruction inspection or supervision of

the construction of any of the said bulldings or to the quality of fithess

for use of such plant machinery fixtures fittings and other items or
otherwise howsoever and the benefit of all sums recovered in any

proceedings against ail or any of such pefsans;

the benefit of all ights and claims to which the Mor‘t'gég'o-r' I8 NOW OF
may hereafter become entitied under all building contracts retating to

- all or any part of the Real Property entered into by the Mortgagor or fo

be entered into by the Morgagor and all guarantees wemanties and

representations given or made by and any rights and remedies against

all or any building céntractors. at any time engaged in refation to ak or
dny part of the Real Property inchuding all liquidated and ascertained
damages under any such building contract and all invoices fees notes
bills documents and papers in respect thereof and (without imitation)
the right to prosecute in the name of the Mortgagor any proceedings
against any s&ﬁh persons in respect of any act omigsion neglect
default breach of confract or breach of duty whether refating to the

. design construction inspection or supervigion of the construction of any

buildings forming part of the Real Property or {o the quality or fitness.
for use of any part of the Real Property or otherwise howsoever and

the benefit of all sums recovered In any proceedings agé-ins.’f alt or any

. such persons;

{0 a fixed charge by way of assignment (in so far as the Mo rgagor is able);

0
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the benefit of all Agreements. for Lease and all the praceeds of any
payment of any claim awards and judgments arising out of such
Agreements for Lease and all sums paid or payable to the Morigagor
under or in respect of any such Agreements for Leﬁse inciuding
fwithout limitation) all deposits underany Agreements for Lease;



- the same and the benefttthereof and ‘the rig ht to make demand for and

to" receive the same but so. that nothrng in this sub-clause shaII__
constitute the Bank as mortgagee in pessessron and ‘the Mertgagor.'
- “hereby cavenants at any time during the continuance of this security to -~
give to the Bank such information in-regard ‘o the Rental Income.as
~the Bank shall require and if so requested to instruct all-or any tenants
' ..:.'o'f the Real Praperty to pay the. Rental Income 'di're'ct'tp'an account with
' 3_ the Bank or such other bank as the Bank may desrgnate rn the name.
“of the Mortgagor Wrtheut prejudice tb any other remedy of the Bank: m".' :_
_ : '-..case of default by the Martgagor in payment of interest the Bank shall
" be entitled withdu’tdr’emandor notice to the Mortg'ag'pr to appropriate all - R
or .any sums- from time to t|me Standmg to the: credrt of the Rent
Account in futl or partlat satisfaction of the- |nterest from trme to time
odue from the Mortgagor to the Bank but not so as to Ilmrt the nghts of - -
S ‘the ‘Bank- in" respect of such Rent Account once-a demand for__ o
_'repayment has: been made orthe Indebtedniess has othemse become -
” .payable At any time after a demand for repayment has been.made the
Bank = may- without further demand or " notice - to -the Mor‘{gager'-" S
o .appropnate the _whote or any part-of the sums then__or_thereafter _:' oh
* standing to the credit of the Rent Account in or towards satisfaction of e
o " the Indebtedness (and.if less than the whole as the Bank shalt s’elect);. '

B i)y - all that interest of - the M‘o'rt”gag.or_' in -any contracts and {'pot'rciee ef-_.'
' insurance effected _nr‘_-.maintaine'd'_ in respect of the Real Property - :
” '.'_(including “all ctairn's, the ‘proceeds of - all claims “and atl'return's of-'_-'_ :
" premium in connection with any contract and polic'y.ef insurance};. R
“ k)4 floating’ charge on all the u.ndertaking".and'. atl'other'steck-tn trade workeins
' progress’ pre payments and other property assets ‘and rights of the Mortgagor . S
= '.'both present and future not effect!vety subjectto a frxed charge orassignment -

“hereunder - and paragraph 14 of Schedule B1. of the tnsolvency Act 1986__:-_. o

. -'appFres to the ftoatlng charge 50 created

_. '_ 4.2 _"Eaeh ef the charges hereby created shal rank flxed in erder of prronty a5 flrst frxed oF o

'ﬂoatlng (as may be speclfled) charges or aeergnments (a8 may be specrfled)

43 _.The fleatlng charge created by Ctause 4 1(k) shall' a'utomaticafly and irnn'r'ediatety'

o (W|th0ut netlce) be converted rnto a frxed charge overthe relevarrt Charged Property rf
Ty the Me-rtgag'er: S

RN (Ve Creates, or attempts to create. withiout the prior written-consent of the. S
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. without the prior consent in Writing of the Barik create, purport to create or pemit to

47

" 'Bank, a Secumy Interest or-a trust in favour of another persononall or. -

CBAy part of the Charged Property, (o] SO

- (i) "_"disposes ar attempts' to dispose of, all or.any part o‘f'the-Chargeid
Property {ather than Chargad Proparty that is only subject to the
fioatmg charge while it remains uncrystalllsed); o

(by - g receiveris appmnted over aII o any of tha Charged Property that is SUbJeCt '
g the floatmg charge;- ' '
(cy - 'any person levies (or'éttémpt_s fo levy) any distress, attachment, execution or
other'p-_ro-cess_ against-all _of'any' part of'the'Chargeci' F*roperty-; or

(d) the Bank receives. notice of the appo:ntmant af, ora propusal or an mtantlan fo -
o appomt an admmustraﬁor of the Mortgagor '

The Bank may in its sole discretio'ri' at any time and bywritteﬁ-' notice to thé'i'\'/iartgagbr -
convert the floating charge created under this Deed. intc a fixed charge as regards any

"part of the Chargeci F’roperty spe(;lfled by the Bank i in that notice.

Any'aésat a:cquire‘d by the Mortgagor after any 'c;ry'stallisation Of' the Hoating charge-
created under this Deed’ WhICh but forthat crystatltsahon would be subject to-a floatmg

charge under this Deed, shall (unfess the Bark confirms othenmsa to the Mortgagor in-

_wntmg) be charged to the Bank by way of flrstflxed charge

The Mort‘gagor'__shaafl-not during the _continuancé. of th‘e security hereby -constituted

_sUb‘_sist any Securty Interest on-any of the Ch-a_rg'ed Pro_péﬂy {other than as created

_“hereunder) nor sell transfer of otherwise dispose of (or purport to do so) the Charged

Property or arly portion thereof _(.excebt; in the ordinary coursé of business, Charged

" Property. which is ohE'y subject to -an uncrystallised floa’t’iﬁg chérge) nor sell 'aésign .
- discount factor charge of otherwise dlspose of ordeal with the Bacrk Debts cia;ms and -

rights. charged by ithereunder. -

'_thhout pre}ud;ce to the generallty of. the secunty hereby constttuted it s hereby
_ declared that Ehf: secunty hereby created shall nigt. be satlsfled prejudiced ar affactad '

by:
(@) - - anypartial oriritermed_'ia_te_'paym'ént; or
(b) any security, _g_uaranteé‘ 'indérhnity, 'remedy or ét'her'right held by, or available
to, the Bank that is, or becomes who Hy .or p&rtlaﬁly ;Ilegal void. or -
© unenforceable on any ground or- '
¢y = the Bank renewing;._detenhihin'g', varying or increasing any 'f'aci_l'ity' or o'fh_ef_'

CBLDEBLLPN.09.2017 - g -
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- transaction - in- arry manner - or. concurnng in,'accepting or varying -any -
compromise, arrangement or settlement or omitting te claim or enforce .

paym-_ent from: any othar pe._rson. or

(dy any other act or omission, which bt for this Clause 4.7 mtght have dtscharged

or othenwse prejudiced or affected, the liability of the Mortgagor

- but sh'alt -Cons'ti't_u'te a continuing secu'rity for the payrnen.t'of all sums Obligaiions and "

liabilities present or fiture actual or contingent which shall onthe exectition hereof orat -

‘any time hereafter be or become ow:ing' by the Mortgagor to the: Bank in any manner or-

on any account whatsaever.

The security hereby created is independent of and in addition to ':_:'t:nd shall not'be ire @y
‘way prejudiced or affected by and shall not pre&udi’cébr affect any other security or’
_securitias which the Bank may nc')'w_or:frorntime to time hold or take from oron account -

- of the Marigagar whether from the Mortgagor orany other person. .

" KFat an._y' time the Indebtedriess has been fully discharged and repaid to the satisfaction

of the B'ank_ and the Mo’r’t’-gégor has. no actual or contingent lisbility to the Bank the

- Bank: shall (at the request and full cost of the Mbrtgagar)'”rei.ease OF re- assign t‘b the o

'Mortgagor (as the . case may bej the Charged Property without recourse or warranty. '

and othenmse feiease the Mortgagaor from the secunty hereby created.

Any release, dlscharge or settlement between the Mortgagor and the. Bank shail be’

deemed conditionat on ro ‘payment or sécurity received by the Bank in respect of the

Indebtedness bemg avcuded reduced or order@d to be refuhded pursuant to any law - .

refating fo insolvency, bankruptoy, wmdlng -up, - administration, receivership or.

otherwise. Desplte any: such release, dlscharge or settlement:

Cay the_ Bank or its nominee may retain this 'De.e.d and the security created by or

pursuant to it, mcluding all certificates and documents relating to the whole or
-any part of the Charged Property, for such period as the Bank deems -
necessary fo provide the Bark with “security against ‘any such avoidance,

~reduction or order for refund; and

(B) the Bank may - recov'ef the value or amount of such secun‘t'y' or paym‘ent from

the Mortg agor subsequently as rf such reEease dlscharge or settlement had ot

occurred

RESTR’ICTIONS AFFECTING ~AND -COVENANTS RELATING TO THE REAL-
" PROPERTY '

The statutory power of leasing -entering 'into"'agréements for leases varying leases arid-

accéptihg_'sun’enders- of ‘leases shall not during the continuance. of this. security be-
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exermsabte by the Mortgagor WIthout the prior. wrttten ccmsent of the Bank ror without -

' such consent as aforesard shall the Mortgagor grant agree to grant or vary any Iease or'

_.tenancy_. o.f_ the ‘Real. Propeny or any part thereof or app_mve as_mgnments or
underlettings of leases or tenancies of the Raai Property or any part thereof which if
-'granted would be valid as between- the Mortgagor and the |éssee or tenant but not.

blndlng on the Bank but |t shall not be necessary o express such consent in any tease

- agreement vanatlon or sutrender.

-Dunng the contlnuance of thls secunty no person ar persons shall be reglstered under
 the Land Regrstratlon Act 2002 as propnetor of the Reat Property or any part thereaf
" without the consent in wntmg of the Bank and the costs incured by the Bank in Iodgm_g_

from time to time a notice or_réstﬁicli-dn against regi.strat.idrj of thé. Reat Property shall be -

deemed to be caét-s-p'rop eﬂy-in‘c_u:'red'_b'y-it hersunder.

The Martgagor will during the cantinuance of this senurity duly ohserve and perfom alf .
restrictive and: other ‘covenants st'i_'pulations and’ conditions affecting any of the Reat -

. Property or the use of it and -wit_l' keep the Bank indemnified in-resp"ec_-t'of_ al act’?ohs:

proceedings costs ¢laims and d_émahds whatsdever_or_:_casioned by any breach of any

such covenants or stipulations.

The Mortgagor will not at- -any tlme during - the contmuance of this: secunty make or

‘suffer to be made any structural alterations in or additions to any bu;ldmgs on the Real

_Proper‘ty of any part thereof or c:arry ou! or suffer to he carried out- on the Real Property -

or any ‘part thereof any development as defined in the Planning Acts or make or suffer

to be made any matenal change m the use thereof w1thout the prior consent in wntmg

) of the Bank.

The Mortgagor wﬂl within ten days of the receipt of notice of the same by it give full . :
particutars to the Bank of any notlce order dlrecuon de&gnat:on resolutxon or proposaF E

havmg spemﬂc appllcatlon to the Real Proparty or to the area in which it is situate given

. or made- by any planning. authonty ot other’ pubhc body GF authorlty whatever or.in-

pursuance of the powers conferred by any other statute: and if so required by the Bank
w;il also without delay and at |ts own. cost take aII reasonable ar necessary steps to
comp%y with any such natice ar arder (unless bona flde contested by the Mortgagor)

and will also &t the: request of the Bank but at-its own cost make OFjOIr’I with the: Bank in-

' maklng such ohjectiorror. representation agamst or.in respect of any proposal for such

a notice or order as the Bank shall deem axpadmnt

The Mortgagor will nb_'t do or omit or suffer to be dong or omitted any act matter orthing:

in.onor respecting the Real Property or any part thereof requirad to be dorie or 'Q'mitﬁed

by the’_PI:énriing Acts orwhich shall contravene the provisions of t‘hePlanning'Aéts and

will at alf times hereafter indemnify and keep indemnified the Bank against all actions

proceedings costs expenses claims and demands w{hatsoever in_respect of any such
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_act rrlatter or-thing contravenlng the prowsrons ofthe Ptannlng Acts as aforesald

e 57 _The Mortgagor'WEIt observe 'an'd perform' the 'covenants s'tip'ulatidns 'and 'cond'itio'ns'on_

C the landiord's -part ‘contained in the leases of the Ieasehold properttes forrnlng part of

': the Charged: Property (if any) ard’ Use s best endeavours to’ procure the observance.' R
- and perfarmance by the tenant under the said teases of the covenants stlpulat|ons and.'__ : o

"condltlons on the part of the tenant to be observed and performed

58 The Mort‘ga'gor- shall no’t_wtth'out the prior Written consent of-the B'a'nk s-é'w'é, any nptiee
- _ on any former tenant on any part of the Real Property._Under_Sect'ron.17'__Ej_and.lo'rd and
. '_Te'na‘nt_.-(Coye'na.nts) Act 1995 but subjeet' thereto shall use its best endeavours to et
- procure the payment of rents teserved by and the observance and. pertonﬂance-of the
o covenants stlpulatlons and condltlons contamed in- all ‘leases of the Real Property_."--.
: :-' detived out of the ‘Mortgagor's interest therem and on the part of the tenarits thereunder SR
Cto be paid observed and perforrned and to observe and perform the covenants
S stlpulatlons and condlttons on the part of the Mortgagorto be observed and performed_

R thereuncfer
Bg The-'M_Ortgagozr'Sh.a”i

'. : - {a) 'comply W|th aII the: req u1rements of En\nronmentat Law both in the conduct of 8 R
Cits generat busmess and in the management possessmn oroccupatlon of the -

i Real Property, and -

: by fobtam and comply with all euthonsatlons permlts and other types of Ilcences R :

©necessary under Environmental Law.

-.:'._5'."1'[]. The - Mortgagor shall not wnthout the pnor wntten consent of the Bank enter into any_-'.' Z”: '
o " gnerous or restrictive abligations affectlng the whole ar any. part of any Real F’roperty. L
: .or create or- permit to arise any overriding “interest,’ easement or right whatever in or. -
'over the whole or any part of any Real F'roperty or otherWISe do or perm[t lo be done S
any act or thlng that would or mlght depremate Jeopardrse or otherwise pre]udlce the
R _Secunty held by the Benk or rnatenalty diminish the value of .any Charged Property or_ o

' : 'the effectweness of the security created by this Deed
R Co‘nou-cr OF BUSINESS |

The MDrtgagor hereby covenants W|th the Bank that :t shatl at aH tlmes dunng the -

_' continuance of the secunty hereby constltuted

..: (ay 'conduct and’ carry on the busrness of the Mortgagor ina proper and efflcrent -. '
' _ ‘manner and keep orcause to be kept proper books of account relatlng to suc h'_'
~business and shalf keep the said boaks of account and all other documents’

R relatlng to the affairs of the Mortgegor at the Mortgagor's registered office or. '
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other place or places where the same .0ug-ht to' be kept and punctually pay as -

the' same become due altzdebt's' and lkabilities which by viftue of the provisions

of'the Insalvency Act 1886 or otherwise would have pnonty to the. charges '

'hareby created orany of them;

punctually pay or cause to be paid all rents rates taxes duties assessments

and other outgoings payablein r'es-pect.'c_jf the Mor_t'gagoé‘s property and assets. -

“angd when ‘required produce to the Bank the receipts for such payfné.nts; -

. ke&p the Real Propar’fy and all buﬁdmgs themon and all plant machinery

'thereof in good and substanttal repalr and in good workmg orderand condltton

and penmt the Bank andfor its representative or agent free access at all

reasonable times to view the state and condition of any such buildings without
- becoming lishle to ammmf as martgagee in possession and punctually pay the
“rents and perform the- covenants reserved by or contained in any Eeas'e--undér

which any of the Real Property may be held but shall take no step whatsoever
whareby any such lease may be surrendered orforfelted failing which the Bank

- may at the expense of the Mortgagar carry out any I’Bpaﬂ'S of take any action’
“which it shall ccmmder necessary,

insure and keep -Ehs'umd oni the terms of this s’ub@lﬁaua&'a’nd at't_hé Mortgagor's -

"éxpense alf such parts of the Real Property as are of an insurable nature and

to pay all premiums or other sums necessary to-effect and maintain such

insorance within 7 days of the same- becoming due. I the event that such

.'premlums ar other sums are not satlsfled the Bank shall have the rght-{but not -

the obhgaﬂon) to pay such premlum ar other sums whlch payment ‘shall form'
part of the lndébtedness. ' '

- Suchinsurance shall be 'eff'ec_te_d';

(1}: thmugh brokers and thh ‘an insurance company or undemnters"'
' prewously ‘approved by the Bank in wntmg, ' '

iy i the. _j.oin.t' names'ofthe Mortgag_o-fand the Bank_';

_ -{ii"e') _ -agamst Eoss ordamage by fnre explosmnstormtempestﬂood Ilghtnmg-

. earthquake terrorism lmpa{:t aircraft and arttc es dropped therefrom riot
" civit ‘commotion malicious- damage burstmg andior overflowmg
: plpes/tanks ail leakage subsidence Iandshp and. heave (and in the time -
of war against war nsks under any statutory insurance scheme which.
.may be applicable to the Real Propes'ty) and Such other risks and. - -
contlngenmes as the Bank shall from tlme to tlme requ&re '
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(iv) in @ value equal.to the full cost of reinstatement from time to time (as

approved by the Bank) tn_ct_uding 'a_'pro.p-er.provi's'i'on' for cost inflation

over any period' that might be required for planning andﬁnegotiat_'ton
'ancF the reconstruction period plus the cost of d'ernolition'and debris -
removal and archrtects surveyors and afl: other professmnal fees at a
minimum of 123%6% of the remstatement cost and the cost of comptytng
with' !ocal authonty and _o_ther statutory reguirements; -

. '(y-)' to |nf:|ude 3. yeers “loss of rent from the Real Property as a resuit of.
- destmctton thereof or. damage thereto in conseq uence. of any insured
sk in an amount approved by the Bank taklng account of the then
estimated rental value of the Real Property: '

' (\fi)-- to |nctude mortgagee and tenant non- rnvalldatlon clauses acceptabte_
tothe Bank ' '

-Where the Real F'roperty is undergolng development redevelopment oonstructron or
other burldlng works: the Mortgagor shall effect such further ;nsuranc:e as shall be h

required and spectfled bythe Bank .

The M‘ort'gagor shall produce ta the-Bank the policy or policies of euch insurance-and '
the receipts for premiums: ‘or ‘other payments and. - (if requnred by the Bank) obtain-
_'conﬁrmahon from the msurance company or underwnters that the use of the Real
-Property and s type of constructlon have been notrfred to. it oF. them and - that all -
~mechanical services 4t the Real Property are covered by the insurance potrcy in

- q uestion..

'I'he Bank shall requ:re conflrmatlon from lhe |nsurance company or underwnters that _

_ such rnsuranc:e cover shall not be attered of carnicelled without- pnor reference lo the__'
‘Bank. ' o

All- monies received by virtue of any such insurance shall be deemed part of th‘e'Reat _
" Praperty and shall be paid to the Bank and shall (subject only to the rights of third.
hart‘tes- under. 'a'n)r' Statute refating to'euch t'neurance' or under the terms of any lease or .
undertease} be applred in maklng good the: foss or damage in respect of which such
mories were recewed or at the request of the Bank: deposrted W|th |t as secunty for the
' _mdebtedness upon such teérms: as to assrgnrnent set-off charge or otherwase as. it shall
in its absolute discretion require or if the Bank in its absolute _dr-soretlon so elects and -
the provisions of any. lease or Underlease so - permit in or towards discharge of the
Ind e_b.t_ednees: ' ' B

(&) maintain in'additi.on'r._o_' the insurances required under sub-clause (d)'ebove all

such other insurarices ‘as are nermally maintained by prudent persans camying .
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on similafbu-sines-se_sﬁ

-obServe and perform all restnctlve and other couenants and st:pulatrons forthe .

Ctime belng affecting  the Charged Property or the mode of user or the

. enjoyment of {he same orany ‘part thereof;

permlt the Bank and/or its representatwes or agents free .access: at all

reasonable times to inspect and- take copies of and extracts from the books
~accounts and racords of “the Mortgagor and furnish the Bank with alt :

lnformatmn and famlltl@s which I'E may reqmre and pay all expenses mcurred b y

- the Bank in connectlon therewmh

s'up_ply to"the Bank in such form and. detail as the Bank shall require withiri 14

idays__bf the énd of each calendar month a schedule of ‘Book Debts arising =

within such month, The Bank may at any time require the Morigagor to pay into
the Mbrtg'égor"s account or aécounts‘ with the Bank or to such other account as _
the - Bank may. designate all monies which the - Mortg agor may receive in

.'respect of the Book Debts -and other debts claims and rights. charged by. 1t o
hereunder (and may not " without the Banks consent withdraw any amounts

standing ta the credlt_ of such accourt) and if cal!-ed uponto do so at any time

by the Bank {o execute'a ieg‘ai assignment of the same to the Bank (and in the

case of such account being with @ bank other than the Bark ta serve such .

-notlces of the Banks interest on such’ bank in such form as “the Bank may

reasonably req L}ll‘e and to use ifs best endeavours to prcacure that- the sa:d :

bank -acknowledges receipt of the aforesaxd notices ina form satisfactory to the.
----Bank) such assxgnment to be ;n such form: as the Bark: shall ir |ts absolute '
" discretion requrre and untll such paymert is made shail hold the Book Dehts-.

on trust far the Bank;

| if called upon 1o do so at ahy--tim.é'by _t'h_é‘ B'ank. in such form'as th.e_'Bank ‘shall

require and whenever requestad by the Bank and at the Mo rtgago_r‘s.'cost:.

iy execute: d\.r'er"'éll"or any. of the Real Property -a further charg.e"'or

charges by way of Iegal mortgage or legal sub- modgage as the case-

. maybei ln favour of the Bank

iy 'affix to such items of 'the Chargesd-' 'Prép'éﬁy of ihdorse’ orcause to be -

indorsed as the Bank shaii stipulate such labels sugns memoranda of

_other recognlsable !denttflcaﬂon markings as the Bank shall require’
_ refemng of drawing attentmn to the security constltuted by or pursuant
: “to this Deed; o

“(jiiy - serve notice on- any .person who is a party .to a document or
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.-prcceeding rnvolvmg the Mortgagor the beneflt of Wthh has been’
"'.asmgned or charged (in any manner whatsoever) ‘to the Bank . -
heréunder of the Bank's interest in. the Charged Property such notlce
' -to ‘be.in such form as" the Bank ay - require’ and- to use rts best -
' “endeavotrs. to procure that such person acknowiedges recerpt of the

' .'-_'aforesard notlces in a form sahsfactorytothe Bank

- (J) ':_ if reqmred by the Bank pay rnto the Mortgagor‘s account or accounts wrth tne

- Bank orto such other accolrnt as the Bank. may- de5|gnate all monies whlch the S

_ Mortgagor may. recelve in respect of the Book Debts ahd other debts cla|rns
o _"and rights charged by rt hereunder and if Galled upon to do 50 at any ttme by'
_the Bank execute a Iegal esmgnment of the same-to the Bank (andin the case
“of such account helng with a bank other’ than the Bank to serve such notlces of-f =
S 'the Bank § interest on such bank in” such: form as the Bank may recturre and
- use its best endeavours to procure that the said bank acknowledges recerpt of
_ the aforesaid nolices in'a forrn satlsfactory to the Bank)such asslgnment toi be -

in such form’ as the Bank shall inits: absolute dlscretron reqwre

'.'.(k}'f . _pay into. the Mortgagors account ar- accounts wrth the Bank aII monies whrch-
the Mortgagor may recetve iy respect of Interests iry. Secunttes and if catEed' '
- upon to do. so at any tlme by the Bank. terminate with lmrnechate eftect all

:nomlnatrons it may have made under sections 145 and 146 of the: Cornpanles =

~ Act 2006 ln respect of the Secuntles and- execute over all or- any of the =~

' _tnterests Jn Securrtles & futther charge or charges by way of Iegal mortgage i

Sfavour of “the Bank andlor transfers of the- Interests in Secuntles into--any .

' .:-nomrnee company of the Bank in such form as the Bank: shall require and- after .

' the secunty constltuted by this Deed has become ‘enforceable and uril such -

~time . as " the- Secuntles are assigned to the Bark: ‘all dividends and other.'_

distributions paud i respect of the Securities recelved by the Mortgagor shall -

B be held " in trust- for the: Bank and el[ votmg end other nghts and - pDWe‘FS_. :
S attachtng to the Secuntles shalt be exermsed by the Mortgagor onthe drrectlon S

_of orwith the' consent of the Bank
Sy d epOSit-With the Bank and the Bank shill be entitied to hold and retain;

. : '(i)'_- s a'II' deeds 'and' docurne'nt's of  title relating to the. Real Property"or any SR

‘other freehoid and leasetiold property owned by the: Mortgagor forthe RRN

. time berng and the |nsurance pohcres relatlng to the same

- (ii} aJI stock and share certrflcetes and documents of t|tle retatmg to

Interests in Secuntres end o

(iti) S all -deeds' and do:cUments of t'itl'e'-(t'f any)'relat'in'g'to the Book Debts and '; '
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other de.bts olarms and nghts charged by the Mortgagorhereunder

: procure that Sa\!‘&- 'as co-nlém'plét'ed by'this D'eed or with t'h'e brevious cthént in -

'wrltmg of the Bank nelther the Mortgagor nor any substdtary (as- defmeci by_'-

'-Sectzon 1158 of the Compames Act’ 2008} of the Mortgagor at any tlme dunng'

B - the contmuance of the secunty hereby constttuted (or m the case of a company S '

'._becommg a. subsu:ﬁary of the Mortgagor at any tlme after the date of tts' S

'becom[ng a subsld lary) shall

IR { QIR borr’owa -rats'é élhy" rhi:uniies" o'r' aIE'ow any bomowed mor'iies"to rernain

-outstancimg othorwrse than fraim Ehe Mortgagor af other suh3|dtary of R

. '-the Mortgagor (save forthe purpose of repay!ng momes borrowed and =
' outstarrdmg at the date. when it became a substd lary} '

(ul T .__create or permlt to subs&st any of atlow to anse any Secunty tnterest R

Con the whole or any part of its undertakmg or assats

. ...-_(iii)_:_- _ U issue’ any membershlp lntere.sts share or toan capltal except in-. the

"case of & subsrdlary to the Mortgagor -

(h/) - _-guarantee the repayment of any cap:tal Ewhether share ar. othenwse). -

B “or the. repaymsnt of the pnnmpai amount of any borrowmgs of- any_"_

'.'person fmn or company,

- :_I{\.f') .acc:ept any “hill (other than a blIE relatlng to payment for goods-.'__.

""_'purchasad in the ordmary course of busmess) nor open any'f

o -acceptance cred it

iy '.'-.'-aSngn ar olhenwse dlspose of ail or any part of its |nt6rest in- any o

R

.:membershlp mterest share or Ioan capltal

".hot \Mthout the pnor wntten consent of the Bank acqutra from any suppller any"-.'-

_goods upon terms thiat the ownershtp of or. any mterest in ‘such goods shall '

"remaln vested in such suppller untll suoh suppher has been futly pa|d for suoh

;:_goods

| (0) -

not'_'_-'dé_terminéf'kepud:i'até or breach the terms of any contract of _'e'mo-toymént”_'

- with ' any. me’rhber' or -senior émpioyee'of' ‘the Mortgagor’ witho:ut the prior

'__'consent of the Bank and nohfy the Bank of any. repudtatlon or matenal breach' '

'of any¢ contract of employment by any member or senlor employee

e

; -'.(.q ).

comply in a_-tl 'm'atsrt.at' reispéots:with all Iegistat'ioh af féC'tth-g it

_ “riot without the prior written consent of the Bank change its auditors; -
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not to elect to waive any ex‘érﬁption pursuant to paragraph 2(t} of Schedule

" B{A) of the Value Added Tax Att 1983 in respect of value added tax in respect -

of‘: the Real Propert_y except with the prior written consent. of the Bank and to

elect to waive any such @xemption_'i'f so required by the Bank. -

" FINANCIAL INFORMATION -

During the continuarice of this security the Mortgagor shall:

@

{b)-

fumnish to the Bank yearly or oftener if required- at the Mb:rt_gagqr's"expensé_'a_

‘balance sheet profit and loss account -and trading accounts showing the true -

'pbsitioh of the affairs of the M'ortgagor and all Group Companies at a date not

more than three months eatier and certified by the auditors for the time bemg

of the Mortgagorfrom time to time furnish the Bank with such other informatioh

regarding the affairs of the Mortgagor and ‘alt Group Companles as the Bank

‘may reasonably require and take such reasonable steps as the Bank may

' reqmre m relatlnn to the mpiementat:on of fman(:lat controts

- fumish to the Bank withi'n '21 days of the end of éach-'successive: period of 3.

months commencing on the date hereof management accounts in a-form

“required by the Bark com‘p'rising p-'r"o-fit and loss account and‘t’radihg accounts
“for the relevant periad and a balance sheet as at the last day-of the relevant .
' period such accounts to be duly certified by two designated members or the .

finance officer of the Mortgagor for the time being.

REPRESENTATIONS AND WARRANTIES

by

._.(.C).“.

The' Mbﬁgagotwan’a_nts- and represents to the Barik that:

the M‘qngagbr'haé ful power to erter into this Deed and to exercise ifs‘-_ﬁghts .
and perform its obligations hereunder and-alt corporate or other action required

to authorise the execution of this Deed by it and the performance by it of #ts -

.-o_b[i-gation'_s hereunder has been duly taken;. -

the M-Ortgagdr has not taken any cofporate actioh nor have any other 'stebs_ '
: been taken arlegal proceedings been started or (to the best of the Moﬁgagors

knuwiedge and behef) threatened against it forits wmdmg up dissolution OF re-
organisation or for the appomtme-nt of areceiver trustee or similar officerof its

or of any or all of its assets or revenues;

“the Mortgagor is hot in breach of or default under any agreement to which it is

a party or which is binding on it or any of its assets to an extent or in'a manner
which might have a material sdverse effect on its business or financial

condition;
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no 3ctron or ad ministrative- proceedmg of or before any court or agency whkch

©might have a rnatenal adverse effect an the busmess or flnanmal COf‘IdIttOI‘I of
the Mortgagor has been starled or threa’[enad
‘the Morigagor's aé¢.ouhts for its latest financial year give (in conjunction with

the notes thereto) a true - and fair view of the financial condition of the

Mor‘(gagor at. that date and the resutts of the: Mor‘tgagors operatlons dunng“

such f man(:lai year; -

: since publi‘ca‘tion of the said accounts there has. been no material adverse

change in the bﬁs’i_rt;_ass of financial conditior of the Martgagor;.

“the M’cir'tga_gqr'did- not _as_'.'at the date hereof have any liabilities (contingent'_m. '

otherwise) whi-c_:h. were not disclosed by or [esenféd. against in the said
accounts {or the notes thereto) nor wer"e-there at that date any unréalised or
anticipated Eosses of the Mortgagor ansmg from commitments 9ntered irto by it

Wthh were not so dlscE{)sed or resarvad against;

the i'hforh’tation provided by the Moi’tg”agfjr td_ the Bank in c-onnect_ion_Wit'h any-
agreement between the Bank and the Mortgagor was itrue complete ‘and

“accurate in all material resbects-and the Mortgagoris not aware of any mét&ﬁél_ -
facts or circumstances that have not been disclosed and which might if
_ disclosed adversely affect the demsmn of a person con5|d enng whether or not .

_ to pmwdeflnance to the Mortgagor

Ehe_-éxe_cuﬁon-of 'this Deed and the Mortgagor's exercise of its rights and:
performance of its. obligations hereunder and under any agreement: between

the Bank and the Mortgagor do not bonst-it-ute-and' will not result in any breach

of ‘any agreement or law to which it is a party or w_hich'i's', b.indi:ng__on”i_t-'or its
: 'p rbperty ; '

-the Mortgagor has. sufflment flnarrc:laE rasources available to meet |ts exlstmg )
commltments and that there has beern no-adverse change since the date of its
latest publlshed audited Accounts in its financial condltlon business orassets;
to the best of. the Mortgagor's knowledge _ahd belief. no high- altimina cement
blue asbestos or other deleterious materials were used in the ‘construction of .

the Charged Property and the Mortgagor has at all. tlmes compllecf in all

_ matenal respecls with all appllcable Envirsnmental Laws

the Mdﬁgagcr is ihe Iega!' and benef'ici-ai owher of the Cha'rgéd Property; -

the Charged  Property is free from any encumbrance other than the -

_ .encumbrances created by this Deed
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(ny - the Mortgagor has not received or acknowledged notice of any adverse claim:

by any person in re-sp:ec_t_ of the Charged Property or any inferest in it and there.

“are no covenants, agreements, feservations, conditions, interests, rights or -
other matters whatsoever, that materially and adversely affect the Charged

Property; }

fo)* no facility necessary for the enjoyment and use of the Charged Property is
subject to terms entitling any personfo-tenhi-nate or curtail if:s_ USe;

{p) ':.nothmg has arisen, has been c‘.reated or is sub5|slmg, whlch wouid be an_ :

'ovemding |nterest in any Real Property

(@) there is no .pro-hifhi{ic_m on- assignment m any:insurance.p-oﬁicy to which the.
' : Mortga_gb-r is a party and 'the_entry inte this Deed by_the M‘drtgagor'does not, . -
and will not, constitute ‘a breach of such insurance policy or j"an;y.other'

: agresment or instrument binding onthe Mortgagor orits assets. -

82 Forthe pupose of this Clause stch répresentations and warranties shall be deemed to -
‘be repeated by the Mortgager on the first day of each calendar month following the
date of this Deed. . ' ' -

9 - DEMAND -

91 The ldebtadriess hereby secured shall become immediately due and p-ayabl:é upon -
any Demand being made by th_é Bank and the statutory .p-ejwezr"of' sale and other
powers ' conferred by Section 10t of the Act (as’ vared by this Deed) shall be . -
immed lately exercisable at any time without regard to Section 103 of ths”Aét {whieh

section shall not apply to this s-ecurity or any sale made by viftue hereof).

9.2 The statutory powers of Ie:ééing. and accepting sumenders conferred on mroﬁg-.agee-s B
under the Law of Pr‘oper"ty Act 1925, and by any other statute, are-extended so as fo .
' authotise the Bank and any Receiver, at any fime- after the security constltuted by thlS .

; Deecs has become enforceable whether i its own name orin that of the Mongagor tor

(R grant ahy"i'ease or'agfeem'ent for‘l’éase;‘
@y - accept su-rren'd ers of leés'es;_or o
(it} . grant any option of the whole or any: parl of the freehold and IaasehoFd s

- property of the Mortgagor with whatever nghts relating to other parts of -
it;

whether ‘or not at a premium  and containing such covenants on the part of the -

- ‘Mortgagor, and on such tenms and conditions (including the payment of money to a
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“lessee or Eenant ona surrender) as the Barik or Receaver thinks flt w1thout the need to
comp?y with any of the restrictions. |mposed by section s98 and 100 of the LPA 1925

NOTICE OF SECURITY .

The Bank may, at arly_tirn'E:-: and in.its absolute discretion; notify any tenants accupyiir_\gf

all or any part of the Real Property of the Security created pursuant to this Deed:

:APPOINTM:E"NT oF RECE-NER OR ADMI-NI$TRA‘-F’OR-: |

At any tume afterthe maries heraby secured shall have became payable orlf a petmon
-ar applrcatton is presented far the makrng of an adm;nistranon order in relatlon to the
. Mortgagor orif any persan whc is entitled to do so gwes written notice of its intention to

appomt an admumstfator of the Mortgagor ar frles such & notlce with the Court o if

requested by the Mortgagorthe Eank may:’

(Ia) o _fmm time to time. a‘nd without further notice appaint in writing -'under the hand of .

@ duly authorised officer of the Bank any person or persans to be a receiver or.

receiver and manager of the Charged Property orany part thereof; and/or

_(b)‘ ' appbihioné-ormoré pér’sons'tc'ibe. an'éldmi':riis'trato_r of the Mo-rt'gagor'.

The Bank rhay from ti'rﬁe to time in wri'tin'g. U‘nd er' the hand of a dudy adthoﬁéed officer of _

" the Bank remove any recelver or recelver and manager appointed pursuant to Clausé-
. _-10 1 of this Deed and appmnt anﬁther or others in his stead '

tr at any time and by Virtue of any appolntment pursuant to this Clause 10 any two or.

. More persons shalt hold offlce a5 receiver or receiver and manager each such person
~ shalt ‘be. ent_ltlad._(u.nles-s the' contrary shall be stated. in- any__of the deed{s) of other

instmme-n-t("}- appointing them} to exercise all the powers and discretions hereby -

conferred gh a recerver or a feceiver and manag er mdwrduatly and to the exclus‘,lan of

the other or others-of them :

POWERS .Q_F R_E'CEIV-ER |

Any receiver or receiver. and manager whether appomted solely or ;omtly shall (unless

the contrary shalt be stated in the deed (s) or othier instrument(s) appainting tham) have

the following powers _[rn addition te those confeired on sucha receiver or receiver and
manager under the Act and the Insolvency Act 1986) namely to:

(@) . take possession of collect an:d'géi in'the Mortgagor's property and assets;

m) act_'genérazlly_as dr_-tq _appo.int a manager of the busiriess of the Mortgagor and.
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'_ to can’y on or authonse or coneur in carrylng on the business of the Mortgagor-
“in such manner and for such period as he shall in is discretion think fit.and the |
Bank shafl approve and for that purp"ose't'o borrow money on the security of the
‘Martgagor's property and assets in priofity to this Deed or othemtse and
‘whether from the Bank of any other person; -

‘manage sell let repair decarate altet improve or add to.all or any part of the

~ Charged Property and other (if any) property of the Mortgagor &f CORCUT in SO

- doing and to let on hire lease and accept surenders of leases and tenancies or

econeur i so doing and to charge mortgage of otherwise deal with or dispose of

‘any of the Charged Property and to exchange or corieur in exchanging alt or
any part thereof in'such manner and generally on such terms @nd conditions as.
. he shall think fit and with all the powers in that behalf of an absolute beneficial

~.owner and to cary such sale letting on hire leasing surrender charge morigage

ar other dealing or disposal into effect'ing such transaction in the name or on

behalf of the Mortgagor or otherw:se and. to give effectlve receipts and . -

g 'dlscharges '

in particular but without prejudice to the generality of the foregaing power selt.

* or concur in seiling by public auction or private contract any of the property

yupon such-terms and for such consideration ('Whe_’ther payable by alump sum

ar by 'instalmgnts) as he may think fit and in particular to sell or concur in
selling the business and undertaking of the Mortgagor as a going concem and
to cary any such sale into effect by conveying by deed or tfransferring in the

~.name and on behalf of the Mortgagor or otherwise Plant machinery and 'ot'-he:r'"'
 fixtures -and ﬁtt‘ings may be severed and sold separately from the premises '

upon which they are situate;

‘enter into any arangement or compromise which he may consider expedient
~whether in his awn name or in the name or on behalf of the Mortgagor;. .

for alt or any of the sard purposes appoint mahagers. officers employees or -

: agents at such salanes or remungration as he may determine;

make: or reguire the designated members of the MOrtgagort-d make such calls

: upon the members of the Moﬁ_gagofi'n respect of any capital of the Mcrtgagor -
-which may be uncalled as he may think expedient and to enforce payment of
_ 'any call 50 made by action in his own name oron behalf of or in the name of :

the Mortgagor

forany of the said p-ﬁrpases'act'and take ahy p-rabéedri'ngé‘ in the name and on

g behalf of the Mortgagor or otherwise as he rn'ay' think expedient;
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.mﬁthaﬂt'aﬂy'fur{her consent by of notice fo the Morfg'agdr exercise all arany of
‘the. powers and autho:rjties conferred on & réceiver under the provisions of the
Act; '

“do all such other acts and thmgs as may be cons;dered o be incidental or -

conducwe to any of the matters or powers aforementmned

‘take any 'E’nde‘-r\finity'r from'the_ Maortgagor frb'm and__ag'ainst ali actions- cla:ims'

expenses demands and fiabilities whether 'arisihg' cxuf of contract gr aut of tort _'
or in any other way incumed by him. ar ﬁy any manager agent officer servant or.

__workman for. whose debt default or I"T‘IISC&TI"IBQB he-may be- answerable for-__'

anythmg done or omitted to be done in.the. exercise or purported exercise of

" his powers under this Deed or under any appoiniment. duly made under the ;

- provisions ‘of this Clause and if he thinks fit but without p_rejud;c.e to the

foregoing to sffect 'v&ith:' any insurance-company or office or Underwriters any

-~ policy or pohcres of insurance either in Eieu OF sattsfactlon m‘ or in add mon to

o su{:h md&mnlty from the Mortgagor

make _an-y arrahg-e;ments -_-dr compromise which he shall think '.expé_die-nt'. in the

interest of the Bank;

-make such repairs improvements and renewals to such of the plant machinery -

and othar effects of the Mortgagor or any subsidiary as he-shall think fit;

obtain all p_.!ﬁa-h-'ning ‘permissions building. regu'rl-at:io'n_ approvals :and-'- other

‘permissions consents or licences for the development of the Real Property or
‘any part thereof and to effect complete and/or carry out any development

building or othier works' (including any WOrks—'inéprogress on. the Real Property

_ 'or any part thereof at the date of his appointment) as he: shailt in his absolute' )
_ duscretmn thlnk fit and to requ;re the Bank to end. to the Mortgagor such__-
_montes as may be required to enable the. Mortgagorto effect complete andlar.
. .car_ry out any sue_h works-as aforesaid  Any mo.mes.borro.wed by the_Bank.as _

af é'resai-d: shall be futher advances made by the Bank to the Mortgagar shafl

“bear interest at the rate specified in Clause 3 and shalf be secured by the .-
charges crealed by Clause 4; ' g

make exercise or revoke any value added tax options to tax as he thinks fit; -

-and '

r_ai.sé_ money _by bdrmwing ff_o‘m_thﬂ Bank_ (or from any cther person) sither '

unsecured of on the security of aii'dr-ainy' of the Charged: Property in respect.of -

' _whtch heis appomted on such terms as he shall thmk fit (mcludmg if the Bank

consents tarms under’ whlch such secunty ranks in priority to thls Da@d)
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13.  SUPPLEMENTAL PROVISIONS RELATING TO A RECEIVER

13,1 Any receiver or receiver and. manager' whether solely of jointly 50 appointed shall be
_deemed to. bethe agent of the Mortgagor and the Mortgagor- shatl be- selely responsnbler
' for his. acts or defeu&ts {save in the case- of wﬂfuf default or mtsconctuct) snd for his

remunerahon subject to the pmVlslonS hereof .

"_1_3.'2 Subject to the prows:ons contamed in the Act and in thls Deed as to the apphcatton of
tnsurance monies all monles recetved by any receiver or receiver and manager

'appomted in. respect of this sec:unty shall be applied as follows:

@ - 'first in repayment of all momes raised ar borrowed by hirn and the expenses
' properly incurred by hlm in the dlscharge of his dutles and powers as receiver
or recetver and- manager and in the payment and dlscharge of his commlssmn- _

.or other remuneration;

ey secondly in prowdlng for the remarmng matters specn‘led in paragraphs (l) to
' {iii) of subeectlan (8) of Sectlon 109.of the Act; and '

(c)y th[rdly in or towards Satrsfactton of the mo nies ttab|llttes end interest hereby

N secured

_ 13.3  The Bank shati h'ot‘ n'or'shatl. any reeeiver of receivers appointed hereunder be liable to.
account as mortgagee or mortgagees it pessessmn in respect of the Charged Property _
or any part thereof or be liable for any loss upon reahsatlon orfor any neglect or default

" of any nature whatsoever in connectton with the Charged Property or any part thereof

Hor- which’ the mortgagee in possessson might.as such be hebte and all costs charges
and expenses incurred by the. Bank or any recewer or receivers appomted hereunder

_ (mcludmg the costs of any prcceedlngs to enfon:e the security hereby gwen} shall be -
paid by the Mortgagor on a sol;cator and ewn clrent basis’ and se be charged on the

' Charged Prép erty

13.4. "The fO.Fe-QD.iﬂQ' powers of ép_p'o'i_ntment ofa rec_ei‘_tfer $hall be in additionto and not-to the
prejudice of any statutory a_hc_f othier powers of the'Bank:_'or- any' recelver or receivers
appoi'nte_d “herednder ‘under thé' Act” so. that the s_tat&tory‘ power of sale shall be’

' exercisable 'wi'theut regard to Section '1'03' of the Act and so that such powers shall be
o and remain exercisable. by the Bank-. in respect of any part of the Charged Property n.
.. respect of which no- appointmerit of a receiver or recelvers by the Bark shall from tlme .

~ to time be subsrstmg or notmthstancfmg that an ‘appointment under the provusxons‘ .
herenf shalt submst 13 respect af any ‘other part of the Cherged Property

14, GENERAL PROVISIONS

14.1 . Section 103 of the Act shall ne’t-ep.ply and the.pewer of saleé and '_ethe_r' powers
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conferred an mortgagees by the Act shaEI apply to th|s Deed but without the restrictions

therein contalned__as to giving notice orotheiwise and s0 that forthe purppses.of a s.ale-

.or other exercise of the said powers or any ‘of them _theWhoIe of the monies. hefeby

secured shall be deemed to be due and payable -immediaiafy'on the execution of this

:-Deed.

The restnctlons onthe nght of consohdatmg mortg age secunlles wh:ch are contamed in
'Sectlon 93 of the Act shall not apply to this Deed. '

All -mo'nie's_ from t-ime.'-t"o time"recéived' by the: Bank’_'end held for the account of the

_ Moﬁgégor may in default of peyment by the Mortgegar as and when required of a’ny
 monies” hereby secured be app[ted by the Bank in reductson of ‘such liabilities -of the

Mortgagor to the Bank asthe’ Bank in its discretion shaﬂ thmk fit. Nu_ paymant received

. for the account-of_ the- Mortgagor after the Bank shal! .ha_ve rece:we{_i.or be..affe.cted 'by.
-aétqa’l ar zc-:'ons_true_iive. notice t_:if any subsequent mmorigage o-r"'charge on any of the -
Charged Property shall be approprated towards or have the effect of payment of any

part of any monies hereby secured at the time wh-en_ the Bank received or was affect'ed o

by such notice but such payment shall be credited to a new account with the Bank in -
the name of the Mor’cgagor and any monies Subsequently drawn out by the Mor‘tgagor
“shall be debited to such account. -

_Alor any of the powers authonttes and dtscretrons hereby conferred e|ther expressiy or

by reference on a receiver of receiver ‘and manager appomted hefetnder may be-

' exercrsed by the Bank “without first appomtmg a receiver or recewer and manager or.

notw;thstandlng any such appo;ntment

“The Mortgagor hereby Covehahts to"pay tb.'the Bank on demand (on afull in'd'emnity' .
“basis) alt costs charges experises and dlsbursements including legal fees and stamp ;-
duty or the like (if any) |ncurred ‘and payments made by the Bank of by any recelver or

receiver. and  marager whether soleiy or jointly - a.p.polnted by it in the exercise of any
power conferred by this Deed. or which they or-any of them shall properly incur in
connection with the negoftiation, preparation, execution and enf orcement of this security

‘or of the Charged Property or any of the Mortgagor's other praperty or as's_éts. or with -

the exercise of the rights, powers and privileges hereby granted together with intei_'e_st :

s from the date of the same having been ineﬁ-ﬁéd until payment at the rate forthetime -~
" being payable hereunder in respect of interest on the hé’incib-al monies intended to be
'hereby secured (which shall be payable as. well _after as before any Judgment
_' hereunder) and- all monies. payable by the Mortgagor hereunder shall be' secured on

_ the Charged Pmperty

"E'he Mortgagor hereby |rrevocably appornts the Bank and’ any receiver or recelver and

' manager appomted as aforesaid jointly and also separately to be the attomey of the .

Morigagor (with. full power of_ ‘substitution and _whether o hot -any demand has been -
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'_'-_made by the Bank or the Bank s powers of enforcement have otherwrse ansen) forthe _

: Mortgagor and in its name ar otherwrse and on its behalf and as its act and deed to
e srgn seal execute defiver perfect and do all deeds: |nstruments acts and things WhICh.' R
‘may be requrred or whrch the Bank or. any recerver or recelver and manager appomted":'-.- )
'-by it shall thrnk fit for carryrng -gut-ahy obllgatlon |mposed on the: Mortgagor hereuncier- :
“or for carrymg any sale Iease charge mortgage or deallng by the Bank or by any _ '_
:" receiver of receiver and manager appornted by itinto effect orfor glvrng to the Bank the :
full benef;t of this Deed and ‘generally to. use the name of the Mortgagor in the exercise _' '
- of all or any of the powers conferred on the Bark or any receiver or recewer and -
manager appornted by thé Bank and thrs appomtment shall operate as a general power S
-of attomey glven under-the Powers of Attomey Act 197‘r Nothirg - herein contarne«d e '_ .
. "_shall affect the nghts and powers of the Bank -and/or any ‘receiver appornted by the '_
" Bank under Sections 161 and 104 of the Act. and the nghts created by ahy appolntment' S
made hereunder shatl be rn addmon to the nghts conferred by the sard Sectrons 101.

and 104

14? It shatl be tawfut for the Bank or any rec:erver or recerver and manager appornted as e
> -aforesard at any ‘tirmie- to exefcise for and on- behalf of the Mortgagor any or alt the S
'_'powers conferred on a Iandtord and tenant by the [_andlord and Tenant Acts 192? to T
~ 1954 in respect of the Rea! Property but w;thout any ob ;gatron lo exerciseg any of’ such.
_'powers and wrthout any liability-in respect ‘of powers 50 ‘exercised and the Mortgagor."_
o -hereby covenarits. with the Bank that it will ‘as and’ when recerved deliver to the Bank all -
notrces served on, the Mortgagor in respect of the Mortgagors property \nder the said
: Acts and ‘the Mortgagor hereby :rrevocabty appornts the ‘Bark. and- any recerver or.
_ .recerver and : manager appointed”as aforesaid its- attorney forthe Mortgagorand in the'_" )
= name of the Mortgagor and ‘an the. Mortgagor’s behalf or otherwrse to srgn seal and'
:._denver all nofices and doouments as the Bank or: any receiver or recewer and manag er.
.appornted by it as.it may deem necessary of desirable for: carrylng out any of the:
_powers vested in the Mortgagor by the" sard Acts i respect of theé Real Property:--' '
' _|nctud|ng power to: execute any: [ease or counterpart of any lease to be granted wrth-'_ '
' _'power to-give recelpts for any compensatlon monres payable by a landlord ‘and wrth o
:'. power for “any recerver or recerver and manager appornted by the Bank to enter |nto ;
: ;'any arrangernents wrth the Bank or any recerver or receiver and manager appornted by_ -
' it as it may consider necessary and with power for the Bank on a sale- or ofher deallng .
“with the Real Property to execute an assurance mortgage to itself of any lease granted 3
' '_.under the sazd Acts ‘or otherwisé or other document veahng the property gr. any part o
_ . thereof in itself or any other person whether Tor a term of years or otherwise Prowded
S ‘that: nothrng that shall be. done by or'on behalf of the Bank hereunder shatt render |t.

':izhabte to account as mortgag gein possessron

148 No_ “purchaser or other person o cornpa.ny_:_:_shatl be bound or concemed to ‘see or

énquire whether the right of the Bank to exercise any of its powers or of any receiver or .~
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receiver and manager appointed by it to exercise any of his or their powers has arisen

of not ar be cancemed wilh notice to the contrary,

The Mortgagar shall at any tine at the request of the Bank but at the cost of the

" Martgagor execute any other or further legal mortgage charge or other instrument

conferring a fixed charge in such form as the Bank may require or such other charge as
the Bank may in its discretion think fit over any of the Charged Property forthe purpose
of securing all morndes and liabilities intended to be thereby secured.

fa) To the extent that:

{0 the Charged Pro.pé.rty- constitutes Financial Cofiateral; and

i) thiz Deed and the obligations of the Marig agor hereunder const'_ii-u-’te a
Security Financial Collateral Amangement;

the Bank shall have the right, at any time after the security constituted by this
Deed has become enforceable, to approprgfe all or any of that Charged
Property in or towards the payment or discharge of the Indebledness in such

‘order as the Bank may, in its absclute discretion, determine,

{b) The value of any Charged Property apprapriated in accordance with this clause
o shall be the price of that Charged Property at the time the right of appropriation -
is exercised as listed on any recognised market index, or determined by such
other methed as the Bank may select (including independent valuation)..

-(t) The Mortgagor agrees that the methods of valuation provided for inthis clause -
are commercially reasonabile for the purposes of the Financial Collateral
Regulations.

#t is agreed that in addition to any right of set-off or other simitar right to which the Bank
may be entitled in law the Bank _maﬁf at any time and withow! netice to the Moergagor
comhine and. consolidate all or any of the accounts between the Mortgagor and the

Bank andfor set-off any monies whatsoever and whether on current account or deposit

- account and whether in Sterling or in any other cumency against any  Rabilities
- whatsoever whether in- Sterling or in any ofher ciyrency which may be due or accruing

to the Bank from the Moitgagor whether such fiabilities are or may be joirt or several or
primary or contingent. The Mortgager walves sny present or future nght of set-off it
may have in respect of the Indebledness.

Al hayments to be made by the Morgagor to the Bank hersunder shall be made in

- immediately available funds free and clear of and withaut deduction {or any bank costs
" transfers charges taxes levies imposts duties charges fess deductions or withholding of

any nature now or hereafter impased by any govemmental autharity in any jurisdiction
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or taxiﬁg _a-uthdrity. thereof or-therein unless the Mdrtgagor.-i.s. compéll'ed by law to
deduct orwithhold any such dmounts If the Martgagoris compelled by law to deductor

. withhold any such amounts tﬁe Mortgagor will pay to the Bank such additionat amount -

_ “as will result in the payment to the Bank of the full amount. which would have been-
received but for.such deducf_iqn or withholding  Provided that if the Bank shall be or
become entitled to. any credit- (whether by deduction -or otherwise nd without any
abligation on the part of the Bank to seek to become 50 entitled) in respect of any tax

- levy impost duty charge of fee deducted or withheld - in computation of thé taxes

. payable by the Bank on its overali net.income and if the Mortgagor shall have: paid any
‘additional amount. as’ prowded in- this.- sub-clause then the Barik. will pay o the

' " Mortgagor (after recemt_by it of_ the same) an amount equal to.the lower of_such'
i additional amount and ‘such credit.and the Bank will take such action as it in its sole
“discretion may consider reasonable in -all circumstances for the purpase of’ utrElsmg

" such credlt in an equitable manner: havung regard to other ¢redits avanabie N '

14,1’3 If the effect of an-y'appficabie law regutation- or direction or the ihtemrEtatf'on'thereof by -
' -an authorty dharged with the - administration thereof (including the  imposition .
" modification or extension of any reserve re.quirgment’btlf excluding the imposition or
_' ‘increase of any taxation chargeable by reference to the Bank's profits) or any c_hangé
“therein is-10 ‘increase the cost to. the Bank of fulfilling or maintaining its oblig‘atidns _

- under éh-y ‘sgreement. between the Bank and the. Mortgagor or all or-any other ioans
made. by the Bank at any time and from time to time or fo reduce the amount of
principal or mterest recewabte by the Bank by an amount which the Bank deems to be -
; ‘material then the Mortgagorshall pay to the Bank upon its written demand as addi.t?onei .
interest such additional amount (determined. by the Bank) as shall compensate the
- Bank forall of such part as it may in its absolute discretion determine of such additional

cost orred uctidn. :

'14.ﬁ4: Each- notlce request demand or other document to be given of made hereunder shalt
o _ be in writing addressed to the relevant party at the relevant party § address specified
~herein or-at such. other address as the relevant party last notified to the other in writing-

or at the relevant bé_rty’s registered office or 'Ia_st known address or place of business .
Any.notice, req uést, démand or other communication to be given armade by one party L

- to the other shall be deemed made (i) when transmitted (if given Gr made by facsimile)
of (i} when left at the address mentioned above or in'the case of & notice to the -

" Mortgagor when served on any one of the designated members of on the secretary
.. thereof or {iii) three days after posting by first class post add ressed as required above :

(i g[ven or made by Ietter)

1415 . A certificate signed by an officer or attorney of the Bank as to the amount at any given
_time of the Indebtedness shalf (save in the case of manifest emor) be conclusive-

“evidence as against the Mortgagor of the amount so owing.
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1447
- security hereby created or any remedy of the Bank thereunder grant to the Mortgagor

14.18

1419

CE@&?@ @%h@m

'.Nothmg herein contamed shalf operata S0 as. tﬂ marge ar Othenmsa preludtce or affect

any-bill note guarantee mortgage or other secunty which the Bank. may for the tlme _

. bemg have for any money orligh nlutles due or incurred:. by the Mortgagor to the Bank ar

any right or remedy of the Bank thereunder and the charges hereby created. are in
addition to any exfstmg or ﬁuture charges oF other secunty haeld by aron behah‘ of the -

- Bank fortha liabifities of the Mor‘tgagor fo it.

Tne_'Bank_ ‘may’ at any time: or timés Without.dis'éha;ging or-in aﬁy way -affecting the-

- orto aﬁy -other'person'time'b-r indulgence or abstain from perfecting or enfarcing any
. remedles secunttes guarantees or Aghts - whlch it may now oF hereafter have from or

' agamst the Mortgagor or any other persan. -

The Mortgagor undenakeé -td' not'if'y"fhe Bank of any:freehold or leasehold property -
which it now owns or which it may hereafter acquire the title to which is registered or to

be ragistared at the Land Registry and i‘n relation t6.any such property hereby certifies

that the charges hereby created do not conlravene any of the pmwslons of its -

Memarandum and Amcles of Association,

The Se-curity 'hev*e'by created shall extend to all 'deént'es"and other -accd mmodation . -
'pasz and future from Eha Bank na’tuﬁthstandmg its absorptmn by or. amaigamatlon with
" any. other bank or banks and to alf advances and other accommodation from any such .

.absorbmg Qr amaigamated bank in like manner as if such absorbmg or amaigamated S

bank were named ir and referrad ta herem mstead of the: Bank

14.20

(@) Save in 'thé case of wilful 'défaul-t or misconduct - neither the Bank nor any

recewef ar receiver and manager appointed by the Bank shall.in of in relateon
' to or in connecticn - with the exerc{se of any power (rm:ludmg any power of sale
“or Ieasmg) conferred upon the Bank or any such recewer or receiVer and
manager by any statute or rufe of law or this Deed be under any duty of care or
other obligation of whatsoever descnptmn to’ the Mortgagor and save as :
-'aforesaid -ary hablhty on the part ‘of the Bank or any such receiver or recewer
~and manager i{o] the Mortgagcr as the rasult of or in consegquence of any '
breach af any duty or obllgationthat ma”y notwuhstanding the pruwsaons hereof '

arise |s hereby exprassly axctudeci

(b) The Mortg 'a'g of hereby _ag-ré’es'save insofar as may be required o requested by

- any receiver of receiver and m_anag'e'r appointed 'b'y_ it hereunder orby the Bank -
that so long and during ‘such. time as’ there may be ary appointment of -a
"__._r'eceiver or recei.\}ér'- and manager 'subsistiﬁg ‘hereunder it will not tt)rough: or by
its’ members and/or agents and/or servants seek to take any steps or actionin
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relatlon to the conduct of |ts affalrs or business or the recovery of any of its

assets thhout the pnor written consent of the Barik.

- 14.21 'No"defay in exéfcisin‘g "n'o'r failure t'o exert':ise'any right or pOwer or remedy he'reunder'___.-__

“shall impair such nght power or. remedy or be {or be construed as}.a waiver of or’.

. acqutescence in any default by the Mortgagor The rights and remedies- prowded by _ e

this Deed are cumulatwe and shall bei in ‘addition to any’ other nghts of the Bank agamst__
""ﬂ'the Mortgagor o o ' ' :
1422 None of 'the prowéiohs}'of this Deed shall take effect for the purpose of Section 44 of - -
' _ the Compames Act 2006 until this Deed has been formally dated by 6ron behalf of the E
e Bank and the Mortgagor L : :
1423 ;The Bank may' ass'rgn syndicate or allow other pa'rties to oarticipate in the'benefit of the -
' e whole or any part of the indebtedness due from the Mortgagor to it and the secunty '
_ __.'created by thls Deed ‘and- accordlngiy dlsclose such’ informmation - relatlng fo the
Mortgegor the Charged Property or the Facnhty Letter as it may inits- absolute

N _' '."_d|scre’non de’éen’nme the Mongagor shall not be entitied to assrgn the whote or any pert_. T
S of the beriefit of thrs Deed R SO S

Ctaze

(a] ' The'-Mortgagor ‘being the registered proprietor Of"t'he Real"'F’ropert'y hereby .

- applies’ to the Land’ Reg istry to enter a restnctzon agalnst the tftle(s) referrgit to o

gy .'_;'_m the Schedule heretd as fotlows

: "-‘No'_ 'd'isposition o'f'_the:'regi'stered_eSt'et'e' by the proprietor of the

_' registered estate er by the preprietor of any registered. c'ha'rge ”
. “not . being - a charge regrstered before: the. entry of. thIS__I-..._._ '
i restnctlon is to be reglstered without a wntten consent 5|gned

by the proprletor for the trme-bemg of the charge contained’ ln__'. .
' the Mortgage: Debenture dated [ _ o .': 1 |n favouroff_-.' -

' ."._C!ose Brothers Limited referred to in of the charges regsster“

' (b) :Tne Mortgagor hereby apphes to the Féand Reglstry for a note to be. entered on'._ -
T the Reg|ster against’ the trtle(s) referred t6.in the. Schedule hereto to the. effect_' '_
'that thls Deed secures further advances and that the Bank |s under an

obhgatlon to makefurther advances

: -_14.25 ."ThIS Deed of: any dlspute oF clalms ansrng out of orin connectlon wrth |t ar rts subjeot ._
- '-'matter or formation (mcludlng non-contractual dlsputes or cfarms) shall be govemed by v
: and construed -in eccordance wrth the ‘Laws of England. and Wales The' pames to thIS-:.'_'_
B _Deed |rrevocably agree that; subject as prowded below the courts of England and .

o Wales _shail have excluswe jurisdiction to settle any dispute or claim that arises out of_.-' '
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-"or iri connectlon W|th this Deed or |ts subject matter or formatlon (lncludlng non—__'

X :__centractuat disp utes or clalms) Mothlng in thls ctause shall |lmlt the nght of the Bark to O

- . take proeeedlngs agamst the Mortgagnr in any other coutt of competent Junsdlction -

'._nor shall the taktng of proceedlngs rn one or mOf‘EJUF’ISdleIOHS prectude the taktng ofﬁ el

- 1426

2

- proceaedmgs |n any olherjunsdlctlons whether cnncurrentty or not

'Any wawer or vanatlon of any nght or remedy by the Bank {whether ansmg under thls o :
Deed or under the general lawy, 'oF any - cunsent gwen under thts Deed, is onty be'." '

_ 'effecu\.re i it is’ sn wntmg and signed by the wawlng varytng or consentmg party and 8
.:applles onty in the cwcumstances forwtuch it § was gwen and ShaEl not prevent the party _' o
'_-glvrng |t from subsequently relymg onthe re[avant prowsnon ' L

The lnvalldlty, unenforceab:nty ar fltegallty of any pmwsmn (or part of & provnsron) of I

this DeecE under the ans of anyjunsdictmn shall not affect the valrdlty, enfa rceablhty or

Iegahty of the other prov;smns I any tnvahd unenforceable or illegal prowsuon woutd-

: be valld enforceeble ar tegal tf some par’t of it were deleted the prowsron shal apply -

S : 'w1th any modlttcatmn necessary te glve effect to the commerclal mtentlon of the partres '

1428

i shall Be deemed to canstrtute one and the same Deed

o429

"This Deed may be executed in any number of counterparts and alt of such counterparts_--_

tt is Intended thet th!S document takes effect asa deed even though a party may only'.*

T execute |t under hand '

1430

1431

:'Netther the restnctton on consohdatmg mortgage secuntres contalned in Sectton 93 no (.
'those cu ntained in Section 103 ofthe Law of Property Act 1925 shall apply to this Deed e
. ar the secunty hereby created - :

'Ehe Bank may at. any tlme wtthout the consent of the. Mortg agor asmgn ortransfer the'

whote ar any part of the Bank §. rtghts and thlgatlons under thls Deed to any person :

. -Tne Mor‘tgagdr may hot! ass:gn any of its' nghts or transfer any of its. obhgattdns under'

o um

' :_'successors and permltted assugns and the nghts powers and remedtes of- the Bank T

~ this Deed or: enter into any transachon whlch would result |n any of the Mortgagor’s

"'.'_nghts or. obhgaﬁans und er thls Deed passmg to another persen

The obllgatlons on. the part of the Mortgagor contalned herem shall bmd |t and |ts _' :

-herem contalned shaIE Bnure to the beneflt Of hls successors and asmgns whether ar

S _:not so expressed

1433
' .'__ue in M’Itlng addressed tc the 'etewen* paﬂy at the retevant nar’m $ adf*rees specsfsed _

Each notlce request demand or other document to be | glven or made hereunder shaEI e

'_'herein or at such .other 3ddress asg the relevant pafty Iast not|f|ed to Ene other in wntmg S )

or at the relev"ant party s reglstered folce Iast known addreSS or place of busmess S
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Ciose Brothers

14.34  Any notice, request, demand or other communication to be given ormade by one party

to the other shall be deemed made:

{(a) when transmitted (if given or made by facsimile); or

(b) when left at the address refered to in Clause 13.32 orin the case of a notice to
the Mortgagor when served on any one of the direclors or on the secretary

thereof: or

(c) three days after posting by' first class post addressed as required above (if

given or made by letter).

IN WITNESS whereof this Deed has been duly executed by the Mortgagor and signed by the

Bark the day and year first befare written
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 Close Brothers

SCHEDULE

{the Real Prope_rty)

All that freehold property known as The Lodge, New Park Court, Brixton Hill, London SW2 1HS
as is registered at the Land Registry with title number SGL5021486.
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¢ Close Brothers

EXECUTED as a DEED by BRIXTON HILL
DEVELOPMENTS LLP acting by

duly authorised by Thornbury Group Limited to sign
on its hehalf as 2 member of Brixton Hill Developments
LLP in the presence of: .

Designated Member

Name {capital Mﬁ'@éﬁ ~UELE

Witriess’ }L Jf r~<
Signature

lefters)
Address

LQMOGM e AT
Ocoupation bl TS NAANAGER
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