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Registration of a Charge

LLP name: VLS HOLDINGS LLP
LLP number: 0C427722
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Received for Electronic Filing: 05/02/2021

Details of Charge

Date of creation:  26/01/2021
Charge code: 0C427722 0002
Persons entitled: INVESTEC BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.8569G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: L INMAN VWV LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC427722

Charge code: OC42 7722 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th January 2021 and created by VLS HOLDINGS LLP
was delivered pursuant to Part 25 of the Companies Act 2006 as applied
by The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 5th February 2021 .

Given at Companies House, Cardiff on 6th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE

Com pan i eS H Ou Se REGISTRAR OF COMPANIES



~ “Investec

. Privais Banking

L it af the Granary -

The Persons listed in Schedule 1 - S
to this Assignment. L

" “Investec Bank plc

ASSIGNMENT OF PROPERTY CONTRACTS
(FOR COMPANIES OTHER THAN CORPORATE TRUSTEES)



" This Assngnment ef Property Can!racts (this "Ass:gnment“) is made_on %L}ms.s 2020
'.-"-between _ I e e '. o _ }

_ﬁ_:The Persons !ssted m Schedu!e 1 (The Asssgnars) to thss Asslgnment (the.-.j-:' '
_'“Asmgnors ¥ and ' S S . . .
_;'(2?5)":_._".3'{:'_-'Investec Bank pic a. mmpany ancomorated in Engﬂand and Wales with cumpany'_._
e number 00489604 whose regisiered office :s at 30 Gresham Street London ECEV 7QP '
_'.--'("we or us“) : _ : o _ ; e

L It is agreed

TR '.BEFINIT!ON'S.A!\.ED NTERPRETATION.
11 Definitions |

| i this Asssgnment each of Ehe foiiewsng terms 5haii have the fo!!ow;ng meanings ;

"Account” means any aocount apened With us (as renumbered renamed or rep!aced
from time to time) for holding all or part of the Rental Income as notified by us to you from
fime to time. :

“Agreement for Lease” means an agreement to grant an Occupational Lease of a!l or.
part of the Property. :

"Agresments” means:
{a) the Loan Agresment;
(b)Y this Assignment and .

{c) any other. agréement “between you and " Us- which -'has-be‘en entered into in
connection with, or pursuant to, the terms of the Loan Agreement.

"Assigned Rights" means each of your rights assigned to us under Clause 3
{Assignment of your rights) of this Assignmeant.

"Assignors” has the meaning given to that term in the section entitled "Parties” at the
start of this Assignment,

"Business Day” means a waskday other than a public holiday.

*Event of Default” means any svent or creumstance set out in condition 13 {(When we
can require you to repay the Loan immediately} of the Mortgage Loan Conditions.

“Interest” means an additiona! amount which you will be required to pay if you fail to pay
any amount which you are required to under this Assignment on its due date.

"Lease Document” means:

{a) an Agreement for Lease;

by  an Occupational Lease; or

{£) any other documen! designated as such by you and us.
“Lean Agreement” means together:

{a) the Loan Offer;



©(b) the Mortgage Loan Condiions;and

' .'(c}:_-_'_ the Tariff of Mortgage Charges et

L ;-"Loan lnterest Rate" méans the rate of interest apphed te the Iaan made avas!abie to you’-;.'_:_'-.?_

~under the Loan Agreement as specified in the Loan Offer

“"Loan Offer’ means the docuiment entnt!ed "Your Loan foer“ dated 25 November 2020:_ _i':_

" {(with document refarence’ CM!Ra’ih:fOffer!v1 )

--'_'_“Mortgaga Loan Conditions™ means the docurerit ent;t!ed “Martgage LGan Cond tmns'

' 'March 2019 {England & Wales}“ wh!ch was pmwded tor you w:th the Loan Offar

1.2

~ "Obligations™ means all of your Iiab!imes to us- (whether present or future actual or'.'. '

o contingent upon the occurrence of a particular event; and whether incurred alone or jointly .
“with another person) including, without limitation, aél sumsidue and: that become due by'

you to us under any Agregment,

"Occupational Lease" means any lease or licence or other right of occupation of right fo

receive rent to which the Property may at any time be subject and which; in each case,

has been granted by you.

"Overdue Amount” means an amount which we ha\fe demanded that you pay under this
Assignment but which you have failed to pay. -

"Property” means the property located at 63 Eton Avenua Landen NWB 3ET regasiered E
at HM Land Registry under title number NGL720396. :

"Receiver” means any receiver or receiver and manager appointed by us over all or any

part of the Assigned Rights pursuant to the terms of this Assignment. .

"Rental Income” means all amounts paid or payab!e.téyou by a Tenant under the terms
of any Lease Document including, but not limited to, rent and licence fees.

"Security” means any morigage, charge {(whether fixed or floating, !egél or equitable),
pladge, lien, assignmeni by way of security or other security interest securing any
obligation of any person, or any other agreement or arrangement having a similar effect.

"Tariff of Morigage Charges’ means the document entitled "Tariff of Mortgage Charges
23 May 2018 (England & Wales)" which was provided to you with the Loan Offer.

"Tenant” means any actual or proposed tenant, lessee, licensee or occupier under a
Lease Document.

us" has the meaning given to that term in the section entitled “Parties” at the start of this
Assignment.

we" has the meaning given to that term in the saction entitled "Parties” at the start of this
Assignment,

"you” means each of the Assignors acting individually,
interpretation
In this Assignment, references to:

{a) "vou" and "your” shall be o each Assignor acting individually and in its individual
capacity;



: (b) you inciude references to: any of yeur successors 'and If appiucabie persena

' repreeentetives and exeeutors

e (O we" and "us” lnc!ude references te eny ef our SUCCESSOTS end any perrnstted S

- ‘assignee or. transferee ef some: or. el! of our- rights andfor obligatlons under this o
'-.'ASSIQnment B S e : G e Gl

Cqd)yan “Agreement“ or eny other document is a refarence tm that Agreement or other o

~agreement as amended, noveied supplemented extended or reeteted

Siie) e persen" inc!ude references o any mdlvadua! f irm, company,_corporetlen

-'.:_'.government state or agency: ofa state or: any: asseczat!on tmst jomt venzure A

consertrum per‘tnerehip or other entity and

i (f) '.ﬁ'a prcwlsaon of iaw (for exemp!e eectaen 93 of the Law of Preperty Act 1925) is e' :

1.3

- reference to that provision as amended or re-enected

-'Uein'g our discretion

» Where,'lunder’:thieAseiigfhmen:t:_':. T

(@)  we have the right o take certain action;

' '{b) " we have the nght to requ:re you te teke or net to teke certam ectlen |

{c} .  something muet be to our eatrsfactaen or muet be ecceetah!e to us;or . .-

(ch) a document must be in our preferred form,

~ then, uniess a provision states that a right may be exercised in our absolute discretion, we

will act reasonably. For example, we will be acting reascnably ift -
) we actas a erudent !ender weu!d or

{ii} we act in a way whach wril aesrst in proportron to our ac’eon in the
preservalion of this Assignment or our rights under it or, in our epanlon is
Iskely o assist in that way. - :

PROM!SE TO PAY

You will pay to us, following receipt of a written demand from us, all of your Obligations.
We may not make any demand in respect of your Obligations until we are entitied to do so
under the terms of the Agreemenis.

ASSIGHNMENT OF YOUR RIGHTS

You assign absolutely to us, with full title guarantee, as security for the payment and
discharge of all Obligations, all of your right, title and interest in and to each lLease
Document, including but not limited to, your right to recaive the Rental Income.

NOTIFICATION TO YOUR TENANT

(8} Immediately upon our written request, you will give notice of this Assignment to
gach Tenant in the form of the notice sel oul in Part A (Fomm of Notice of
Assigriment fo Tenant) of Schedule 2 (Notices) to this Assignment.

{) Once you have given notice of this Assignment to each Tenant, you will ensure
that each Tenant:



oy acknowledges recespt of the nctice by sngnmg an acknowiedgemeni in the 3} :
' - form of the acknowledgement set out in Part B {Form of Acknow!edgemenr'll-_:-_ S
{0 Nolice: of Ass:gnment to Tenant} of Schedule 2 {Not;ces) to_th;s-_'l_]-r’;-

Assignment; -

(i) sends the signed a’ckhoWla:dgenie"ht té’ LuS'Laf 3(5::Gfé'5harh Street, London’ S
© EC2V 7QP marked for the attention of "Private Bank - Lendsng" or such__'-_..

- other address as we notify vou fmm time’ ‘m time and

(i}  complies with the terms of the' notace and |n parﬁcular pays al! Rentai'-'_-_f
income into the Account. Sy : _ L

YOUR REPRESENTATIONS AND WARRANTIES -~ =

You hereby represent and warrant to us on each day that this Assignment is in force that:

- (a)

()

@

()

(e)

you are duly incorporated and validly exastsng under the !aws of England and
Wales; . R _ R AT i o

you have taken all necessary actu)n to authonse your antry mto this Asasgnment

the execution, delivery and performanca of th|s Assugnment and your obligations
under it do not, and will not, breach any law or regulation which applies to you,
vour constitutional documents {for example, arlicles of assacaat:on) or any other -
agreement you have entered into;

your obligations under this Assignment are legal, valid, binding -and enforcable;
and

you have full legal title to each Lease Documént ahd the Rental Income free from
all Security other than Securlty created under this Assignment.

- YOUR UNDERTAKINGS

For so long as any Obligations are outstanding, you promise to us .that you will:

(a)

(b)

{c}

{d)

not transfer or otherwise dispose of any of your rights or interests under any
Lease Document or in respect of the Rental income to any person other than us;

not create, try to create or allow to remain outstanding any Security over any
Lease Document or the Rental Income other than Security created under this
Assignment or ancther Agreement;

not, without our prior written approval:

{ release a Tenant from any of its obligations under any Lease Document
{including but not limited to the payment of Rental income);

{ii) agree that a Tenant may delay the performance of any of its obligations
under any Lease Document;

(iii) waive any breach of a Tenant's obligations under any Lease Document: or
{iv} agree to change or delete any term of any Lease Document;

comply with ail your obligations under each Lease Document;



R ey s "exerclse and enforca yc;ur rﬂghts under each Lease Document In the event that o
.0 Tenant breaches its. obhgatlons under_ any Lease Document, you will. promptly ¢

e .'_-take a!l ‘reasonable steps (mcludmg Iegal action: if. necessary} to:compel such.
" Tenant to perform’ its obligations; and in pamcular to recover ihe Rental !ncome' e

| _ 'due by that Tenant af app!tcable

R ::_;'-f -;iake any actmn reasonably requared by us to pmtect enforce andlor recover your

8.1

8.2

: WHEN THiS ASSIGNMENT BECOMES ENFORCEABLE

~ rights under each Lease Document mcludsng but not hmlted to, the Rental !ncame'_' e
:'due fromaTenant S S el _ i

The Secunty created by this Assagnment shal! become immedsaze!y enforceable 1f

@) o an. Event of Defauit occurs

S (+) IS O X the extent that. such breach does nat already constitute an Event of Defau!t"[. .

under paragraph (a) above, you sericusly or persistently breach any of the terms

of any Agreement toc which you are a party, or are in breach of a statulory . -

provision which you are obliged to observe or perform, and you fall to remedy any
~ of these breaches within 7 Bus:ness Days of aur givmg notice of the breach {or
o _ _' any ionger penod we a!iow) S :

{c) - any Secunty is enfarcad by any person in Eespect of any of your matenal assels;
or SR _ _

(e yourequest that we anforce the Security created by this'AssiQ’nment.
OUR POWERS ON ENFORCEMENT
£ur general powe'rs

At any time after the Security created by this Assignment has become enforceable we
may exercise our powers to enforce that Security and in particular, we may do all or any
of the following:

{a) exercise all the powers conferrad on morigagees by the Law of Property Act 1825
{as varied or extended by this Assignment) which includes, but is not fimited to, &
right to sell the Assigned Rights {as set out in Clause 8.2 {Our power of sale) of
this Assignment) and apply the procseds from such sale against your Obligations;

{b) deliver a nofice of this Assignment on any Tenant to the extent such notice has
not already been given by you and require that the Tenant pays all Rental income
into the Account;

{c) exercise all or any of the rights and powers conferrad by this Assignment; or

{c} {unless prevented by law) appoint in writing any person or persons to be a
Receiver {or Receivers) of all or any part of the Assigned Rights,

in each case, as we may choose in our absolute discretion and without further notice to
you.

Dur power of sale

{a) Section 103 of the Law of Property Act 1925 shall not apply to this Assignment,
ard the statutory power of sale shall arise on, and be exercisable at any time
after, this Assignment has been signed. However, we shall not exercise such



8.3

84

8.8

8.1

"-*power of sa!e tntil the Securaty created by thss Assagnmen‘i has become
" enforceable. Section 103 of the Law of F’roperty Act 1925 says that we cannotiuse -

- . our power to sell the Assigned Righis unt:!_certam condmons_ have been met. If. we_'ﬁ_'
- did not disapply them, the conditions would mean, for exarmiple; that if we issued R
“notice asking you to make a payment we would’ have to g;ve you three months to .:'

. make the payment before exercxsmg our ragh‘t ta se!l

(b) Sect;on 93 of the Law of Proparty Act 1925 Wiil Aot appiy to thxs Assngnment Thas S

. means that if more than one of your assets are assigned to us and. ‘you want to o
'pay off just one of those assignments, we' can’ refuse to release and reassign the o

- assignments separately and insist that you pay of? a!! of the ass;gnments before

" releasing and reassigning any of them.

‘Our right of set-off

At any time after the Securily constituted by this Assignment has become enforcéable,

~where you hold an account with us (including the Account), we shall, in our absolute -~

 discretion, have & right to set off all or any part of your Obligations owing to ‘s against
“any amount owad by us to you under, and in accordance wsih Condmon 15 (Our right of -

sef-off) of the Mortgage Loan Conditions.

- Limitation on our liability

{a} We shail not be liable to account 1o you as a mortgagee in possession In respect
of all or any of the Assigned Rights and shall not be lizble to you for any loss or
damage arising from the exercise by us of all or any of the powers conferred by
this Agsignment or the Law of Property Act 1925, save to the extent that such loss
or damage is caused by our negligence.

(b)  We will not be liable to account to you for any hﬁoneyno{ actually received by us

(except for money that is not so recsived as a resuit of our negligenca).

{c) Neither we nor any Receiver shall be liable In respect of any liabiiity, damage,
ioss, costs, claim or expense of any kind or nature which arises out of the exercise
or intended exercise of, or the failure to exercise, any of our or the Receiver's
powers under or by virtue of this Assignment. The limitation on our liability in this
paragraph (¢) shall not apply where such liability, damage, loss, costs, claim or
gxpense results from our or the Receiver's own negligence.

Our dealings with third parties

Any purchaser or third parly dealing with us may assume that our powers under this
Assignment and the other Agreements have arisen and are exercisable without proof that
a demand for payment of the Obligations has been made by us.

RECEIVERS
Geoneral

{a) Any Receiver will be your agent and you {and not us) will be responsible for the
acts, defaults and remuneration of any Receiver. if vou go into liquidation, the
Receiver shall not become our agent,

) We may fix the remuneration of the Receiver and pay the Receiver's
remuneration, fees, costs and expenses at your expense and any of the amounts
we pay will form part of vour Obligations.



'-'_.:':-f'J(c)ﬁ.__--_f-;'We rnay appasnt more than one Recewer Where more. than one Recewer (or:;_._-'

~wadministrator).is appointed they wsll each have power to act separateiy unless we
i speclfy to the contrary i o - i

i We may (subject to sect;on 45._0 the Insolvency Act 1986} remcwe a Recewer an.;:_'_. -
: “respect of all or any of the Assugned nghts of whlch he 15 the Rece;ver Section”
.. 450ofthe Ensoivency Act 1986 tei!s us the iegal steps we must take if we miend to'-.__ _
S remove the Recewer o _

) 3':._.; Any appmntmen! over part on!y of the Assngnad 'Raghts w;!l not prevent us from'-‘-'_ .

82

“making’ any subsequent appointment ofa Reeewer over any part of the Assigned
“Rights over which an appmntment has not prevacusly been made by us or a,- :
' Recelver has ceased to'act. e F

Powers of a Rec&iver'

The Recewer rnay ‘exercise all the powers raghts and discretions set out in Schedu!es 1
and 2 to the Insclvency Act: 1086 as it sees fit (whether the Receiver is an administrative . .

h “receiver or riot) and in part:cu!ar by way of additior to and w:thout Eamitlng such powers,

9.3

10.
10.1

“the Receiver may, with or without the agreement of others: -

{a) make any arrangement or compromise wsth any of your credators ar others as the
Receiver shall think fit; :

" by appomt managers ofﬁcers and agents for the above purposes ‘at such

. remunerat;on as the Receiver may determme

(c) 'rgdeem “any prior encumbrance and’ settle and pass ‘the accounts of the

encumbrancer, and any accounts so settied and passed shall- {subject 0 any
.. Gbvious error) be conclusive and binding on you and the money so paid shall be
_ deemed an expense praperly incurred by the Receiver;

{d) _ pay our proper administrative charges in respect of time spent by our agents and

employees in dealing with matters raised by the Recewer or relating to your
receivership; and

(e}  “do all such other acts and things as may be considered by the Receiver to be

incidental or conducive to any of the above matters or powers or otherwise
incidental or conducive io the preservation, improvement or realisation of the
Assigned Rights.

Our powers

All powers of a Receiver conferred by this Assignment may be exercised by us after this
Assignment has become enforceable.

APPLICATION OF PAYMENTS
Crder of priority

Unless we are required by any law applicable to us to apply any payments received from
you, or a Receiver or administrator on your behalf, to reduce your Obligations in a specific
order of priority, we may apply any payments received from you in such order of priority
as we may decide in our absolute discretion.



102

Suspense account R

. For as Eong as any r.)f your Ob!:gatsons remain’ outstandsng 'we may, in-our. abso!ute_'j

103

1.
1.1

1.2

1.3

12.

‘Creation of new account. i R

discretion, p!ace and keep to the credit of & suspense account any money received from -
- youor realised by us in respect of your llability under this Assignment. We shali'not have :
- an immediate obligation to use such money to reduce the value of the Obligations. Any .
amount standing to the credit of such suspense account shall bear mterest at a rate wh:ch i
" we consider to be a fair market rate. o S - - 5

If we receive notice that you have granted Security aver, or otherwise disposed of, any of
‘the Assigned Rights in confravention of any Agreemeént, we: may, in our absolute = -
- discretion, suspend your account(s) and open a new account or accounts: Regard!ess of oo
- whether we suspend such account(s). any payments received by us after the date of the
- - notice will be applied first to repay any of your Obligations arising after that date,

CONTINUING SECURITY
Continuing security

This Assignment is and will remain a ‘continuing security. This means that

{a) it will confinue to cover the ultimaie balance of your Obligations to us regardiess of

any changes in the amount ar the nature of your Ob!agations zand
{b) it will not be affecied by any change In your circumstances
Separate and independent security

{a) This Assignment shall be treated separately from, and is in addition to, any other
guarantes or Security held by us now or in the fulure for your Obligations..

| '(b) This Assignment shall not prejudice any other Security; guarantee or other rights

we may have.

(€} We may, in our absolute discretion, consolidate this Assignment with any other
Security so that they have {o be redeemed togsther, but it will nol merge with or
prejudice any other Security or our other rights.

Immediate claim

You agree that we shall not be required at any time, to enforce any of our other righis or
Security or make a demand or claim payment from any person before making a claim
against you under this Assignment.

INTEREST

{a) interest shall accrus on any Overdue Amount from {but not including) the date on
which it fell due up to (and including) the date of actual payment,

b} Interest shall be calculated at an aggregate rate which is vour Loan Interest Rate
plus 2% per annum.

{c) You will pay any Interest accruing under this Clause 12 immediately when we ask.

{d) if vou fail to pay Interest arising on an Overdue Amount when we ask, then we will
charge compound interest. This means that we wili add the amount of any unpaid



3.

- : _'___'(.fa)' - 'the Assugned Righ‘ts and

:_- 3 _and payable

COSTS AND EXPENSES

~Interest to'become part of the Overdue Amount, and then Interest shall accrueon
- that: combined amount.: “Any such"compounding: ‘of Interest ‘shall be done in’

“accordance with our normai pract ces bui ihe !nterest wsll rema:n lmmedaate!y due'

8 You sha!! pay or. resmburse us’ prompﬂy when we' ask al! cests lcharges.and expenses' s
" (including legal fees and any amounts that we have paid t6 a-Receiver in accordance wath-_ L
.. Clause 9.1 (General) of this Ass;gnmant) reasonabiy mcurred or to be ancurred by us ln_-ﬂl- :

connection with:

| (b) ' regastenng perfecting, ho]dsng enforcmg ar seeking tc enforce exercisang or

14,

- preserving any right- under, dascharging and!or ass:gnmg this’ Assagnment andfor -
" thé Security created by this Assighment {mcéudlng, without limitation, the ‘costs of
any proceedings in relation to this Assignment or your Qbiiga‘iions)

and these costs, charges and expenses shall form part of ycsur Ob!;gatscns

REMBURSING US FOR COSTS ARISING FROM PAYMENTS IN OTHER CURRENCIES RN

- Any amount received under this Assignment by us'in a currency. other than steriing' shali

13.

16.

17.

he converted into sterling on.the date of payment at such rate of exchange as is
determined by us to be appropriate for such conversion. You shall pay the cosis c-f such
conversion. - o :

FURTHER ASSURAMCE

When we ask, you will execute any deed or document in our prefefred form, or take any
other action reguired by us, fo perfect or enhance our Security under this Assignment or
to facilitate the exercise of any right, power or discretion exercisable by us or a Receiver
under this Assignment. :

FOWER OF ATTORNEY

{a} To give effect to this Assignment and secure the exercise of any of our powers,
you irrevocably appoint us (and separatsly, any Receiver) to be your altormney
{with full power to substitute another person fo act as your attorney for us in our
place and to delegate our power to ancther person) to do all the things you are
able to do with the Assigned Rights, and in your name to sign or execute any
documents, deeds and other instruments, and take, continue or defend any
proceedings.

() You approve and confirm all acts and steps that any attorney does or intends o
do pursuant to its appointment under this Clause 16.

RELEASE AND REINSTATEMENT

{2} Subject to paragraph (b) below, if all of your Obligations have been irrevocably
paid in full and we are not under any further actual or contingent liability to make,
advance or provide other financial accommodation to you, we will {at your request
and cost), execule and do all such reasonabls acls as may be necessary {o
retease the Assigned Rights from the Security created by this Assignment.



18.

19,

(o)

o

C)

'i_ If we consmler in good faith that any amount recewed in- payment or purported :

: _11" el

payment of your Obligations is capable of being avoided or reduced by virtue of -

“any insolvency, bankrupicy, liquidation or other similar. laws, your liability underﬂf}'l}_f“.
this Assignment and the Security created by this Assignment shail’ contsnue and" o
~ such amount sha!! not be cons dered to have been nrrevocab!y paid o

E TRANSFERs AND DISCLOSURE

You may not allow any persan ‘to take nver any of your nghts and duties under th:siﬁ-' o

. Assignment.

We may aiicw any person (a "th:rd party transferee“) to taka over any of our R
“rights and duties under this Assignment without your’ ccnsent ' we do so, your.
_ rights and those duties will continue unchanged We will only assign or transfer if,
“in our reasonable opinion the third party transferee to' whom we make the transfer -

is capable of performing our obligations under this Assignment. :

We may share information about you with a pro?.sipective thsrdparty transferee of

its agent, or person providing funding {to.us. or to the prospective third party ._ -
transferse), regardiess of whether we. actua!iy ass:gn or transfer all or any part of

our rights and/or obligations to such transferee or the funding is ‘actually provided.

Where we assign or transfer (inciuding by declaration of trust) all or any part of our
rights and/or obligations under. this Assignment {0 a third party transferee,
references in this Assignment to "we", "us" and "pur” shall be references to that
third party transferee (for all or the relevant part, as app!icab!e)

DEMANBS AND NOTICES

(&)

{b)

()

(d)

All consents, notices and demands delivered in connection with this Assignment
must be in writing and in English,

We may deliver a notice or demand to you at your registered ‘office or at the
address last known to us. You may deliver a notice to us at our registered office.
Any nofice to be delivered o us at our registered office must be marked for the
aftention of "Private Bank — Lending”

A notice or demand from you 1o us or us to you will be effective when delivered in
accordance with the paragraph entifled "When you and we will he treated as
receiving a notice" in Condition 18 (How we contact each other and provide
notices) of the Morlgage Loan Conditions unless otherwise expressly specified
below:

(i if deliverad personally, at the time of personal delivery; or
{ii) if sent to an address in the United Kingdom:

{1) two (2} Business Days after posting where sent by first class post;
or

{2) four (4} Business Days after posting where sent by second class
pOSt,

A notice or demand under this Assignment may not be delivered by telephone.



50 :'.ouR EXCLUSION OF LIABILITY

_{:We (and any Receiver) wsll not be Isabie to you Por”any 'cther persen fnr any;- :
T .'-expense Ioss or!aab:hiy ' SE . : Do

21. .
e

22.

- ' ('i')i'- i j-' re!atmg o the exercise’ c.sf any nghts or powers under thss Assagnment or

o _;' : (ii) otherwlse arasmg in cannectlon With th:s Asssgnment

. (b)

Nesther you or any other person may take any pmceedmgs agamst any off cer _
employee or agent of ours (or of any Recsiver) in respect of any claim that youor.

- they, might-have agamst us {or any Receiver) or in respect of any act or cmission’
. of-any kind by such officer, employee or agent of ours (or of any. Receiver) in~ -
. relation ‘t0- this: ‘Assignment. Any officer, employee or: agent of -ours {or any .
-Z'Recelver) may- enforce and- enjoy the beneﬁ of this: Clause Zﬂ(b} undsr the“ e
: Contracts (nghts of Thli’d Pames) Act 1999 - L N

MISGELLANEOUS

(e)

- (h

(h)

"Your obi:gat;ons under thls Asssgnment are- saveral and every agreement and o
_ '_undertakmg on your part shai! be mterpreted accordsngiy '

 We will not lose any nght we have under thss Asmgnment If we do not use that
) ‘right or we delay in using it. Using a right or part of ong ws!l not prevent us from
' us:ng that nght agasn or any other right ' :

To the: extent that any prows oh of ihas Ass;gnment is'or becomes mva!ad iliegal,
unenforceable under, or contrary {o, any applicable law, it will be given no effect
and will be deemed not to be included in this Assignment, but without Invalidating
any of the remaining provisions of this Assignment.

If we agree fo release you from any of your Obligations or make any

. arrangements with you about this Assignment {including any amendments to it), it

will only be binding if we confirm it in wriling.

" A certificate from us, acting reasonably and diligently, which canfirms the amount

due from vou under this Assignment will be binding on you, unless there is an
obvious error in such certificate.

Any daily interest rate applicable under this Assignment shall be calculated by

dividing the applicable annual interest rate by 365 days.

With the exception of a third parly fransferee, a person who is not a party to this
Assignment shall not have any rights under the Contracts (Rights of Third Pariies)
Act 19489 to enforce or io enjoy the bensfite of this Assignment.

This Assignment may be executed in any number of counterparts, and this has
the same effect as if the signatures on the counterparts were on & single copy of
this Assignment.

LAW AND JURISDICTION

(@)

()

This Assignment and our dealings with you before you entered into this
Assignment, are governed by the laws of England and Wales.

You agree that any legal proceedings relating to this Assignment may only be
dealt with by the courts of England and Wales. Howsver, we may take legal



.'.action against you in re!ation to this Ass;gnment in any other applscab!e_--; o
jurisdiction. SR N : _ T

(¢)  You shall ensure that the 'addreSSIIOf 'yo'Ur registered '6ffCe or an:fy 'dih'er éddi‘eééj-sf._:’.;'
. provided to us {which must be an ads:lress in England and Walas) is: an eﬁectwe
- address for servsng proceedmgs cm you S .

Thss Ass;gnment hae been executed and deliversd as a deed and shall take eﬂect on the date'ff'_:-_:_. o
stated @t the beginning of this Assignment. : b
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Saodi'y ..: Lo
Notices

Parta

Furm of Notice of Asszgnment to Tenant - e

To:

Dated:
Dear Sir or Madam

1. We refer to the property located at 63 Eton Avenue, London, NW32 BET (the “Property"}
W are writing to you in our capacity as owner of the Property.

2. This letter constitutes notice to you as the tenant of the Property that we have assignedto -
investec Bank ple {the "Assignment”) all our right, title and interest in and to the lease of
the Property dated made betwean us and you (the "Lease”) including, but
not limited to, all rental payments and other sums payable by you to us under the Lease.

3 From the date of this nofice, we irrevocably and unconditionally authorise and instruct you
Lo}

{a) pay all rent and other sums payable by you to us under the terms of the Lease
into the following account:

Account Name:

Account Banik: investec Bank plc
Account Number:

Sort Code:

Payment Reference:

{Ix) comply with such instructions in relation to the payment of rent and other amounts
under the Leass as may be given to you from fime to time and at any time by
Investec Bank pic, without reference to or further authority from us.

4. We have agreed with Investec Bank plc not to change, delete or waive any term of the
Lease or release you from any of your obligations under the Lease without their prior
writlen approval.

5. We confirm that we will continue to be responsible for performing all of our obligations as
landiord under the Lease,

8. The above instructions may not be changed or withdrawn without the prior wrilten
approval of Investec Bank plc or its written confirmation that the Assignment has been
released,

7. This notice and all non-contractual obligations arising in connection with it are governed
by English law.

Flease acknowiedge receipt of this lefter by signing the enclosed acknowledgement and sending
to Investec Bank plc, 30 Gresham Street, London EC2Y 70 marked for the attention of "Frivate
Bank — Lending”.



Yours faithfully

VLS Holdings LLP
Signedby:
Name:

Titie: D
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Schedule2 = -

Notices

PartB

Form of Ackndw!edgemeni of Notice of Assignment té:.T?eﬁ:aht:-'_'.'__-_3'-

To: investec Bank plc
30 Grasham Strest
London
EC2VTOP

Dear Sir or Madam

i"We hereby acknowledge receipt of a notice dated
a copy of which Is enclosed.

Yours faithiully

Name:
Titia:

Eng.

addressed to us/me from

Datéd:




SigningPages

You

Executed and delivered asa )

Deed by VLS Heldings LLP ey

actmg by: TS E
. o

@I"ﬂ 9!‘

Member L
Name: N

L .

™MAD HU R ﬁTHi

if signing by one member and a witness, witness to sign and fill in details below:

Signed by
Name:
Title:
Address:

Cccupation:
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Us

Exeﬁuted and deliverad as a
Deed by Investec Bank ple
acting by:

“Authorised Signatory
MNama:

Mo Mmk? s Sl

Authorised Slgnatory
Name:

If signing by one authorised signatory and & witness, witness fo sign and fill in details below:

Signed by:
Name:
Titte:
Address:

Occupation:






