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HIVE HOMES (GREATER MANCHESTER) LLP
Period ended 31 March 2022
A MEMBERS REPORT

The Members’ of Hive Homes (Greater Manchester) LLP("Hlve ) present their report and the fmancral statements for
the year ended 31 March 2022. :

Prmupal Activltles ' :

Hive was incorporated on 10 December 2018 Hive was established to become a new participant in the housrng
development market in Greater Manchester. It will acquire sites from local and other public authorities as well as_
other sources, secure planning permission and develop out the sites with homes for market sale.

Results for the period and allocation to members .
Hive recorded a loss after interest and taxation of £504k in the perrod to 31 March 2022,

Designated Members
GMJV FundCo LLP and Greater Manchester Combined Authorlty own 80% and 20% respectlvely of Hive.

Members’ responsibilities
The Members are responsible for prepanng the Members' Report and the financial statements in accordance with
appllcable law and regulatlons

Legislation applicable to limited Iiability partnerships (LLP$) requires the Members to prepa're financial statements for
each financial period. Under that law the Members have elected to prepare the financial statements in accordance
with United Kingdom Generally'Accepted Accounting Practice (United Kingdom Accounting Standards and applicable
law). Under legisiation applicable to limited llabl|lty partnerships the members must not approve the financial
statements unless they are satisfied that they glve a true and fair view of the state of affairs of the LLP and of the profit
or loss of the LLP for that perlod '

in prepanng those fmanmal statements the members are requrred to:

» select suitable accounting pollc;es and then apply them con5|stently,
- make judgements and estimates that are reasonable and prudent;
" e prepare the financial statements on the going concern basis unless itis mapproprlate to presume that the LLP
' will contmue in business.

~ The Members are responsible for keeplng adequate accounting records that are sufficient to show and explam the
LLP’s transactions and disclose with reasonable accuracy at-any time the financial position of the LLP and enable them.
' to ensure that the financial statements comply with the Companies Act. 2006 as modifiéd by the Limited Liability
Partnerships Regulations 2008. The Members are also responsible for safeguardmg the assets of the LLP and hence
. for taking reasonable steps forthe preventlon and detection of fraud and other rrregulantres

. In so far as the Members are aware;

e there is no relevant audit information of which the LLP's- audltor is unaware, and
o the Members have taken all steps that they. ought to have taken to make themselves aware of any relevant
audit information and to establlsh that the auditor is aware of that information.
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" HIVE HOMES (GREATER MANCHESTER) LLP
Period ended 31 March 2022
MEMBERS REPORT

Going concern .
The members haye‘prepared these accounts on a going concern basis, which they believe is appropriate.’

Auditor

Beever and Struthers LLP have been appointed as Hive Home's External Auditors A resolution for the re-apbointment
of Beever and Struthers LLP as auditors of the Company is to be proposed at a forthcoming Members’ meeting.

Small P prowslons

This report has been prepared in accordance W|th the special provusuons for small compames under Part 15 of the
Compames Act 2006 (as apphed to limited Ilablltty partnershlps by regulatlon 3 of the lelted Llabillty Partnerships
Regulations 2008). :

Signed oh behalf of the Membersf

Mot H—

M.Harrison
Board Member .
227 July 2022
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HIVE HOMES (GREATER-NIANC'HESTER) LLP

Year ended 31 March 2022
INDEPENDENT AUDITORS. REPORT o . : . ,
‘ Company Registration Number 0C425196

Opinlon

We have audited the financial statements of Hive Homes LLP (”the limited liability partnership”) for the year ended 31
March 2022 WhICh comprise the Statement of Comprehensrve Income, the Statement of Financial Position and notes
to the financial statements including a summary of significant accounting policies. The financial reporting framework
‘that has been applied in their preparation is applicable law and United Kingdom Accounting Standards' including FRS
102 Section 1A “The Financial Reporting Standard applrcable in the UK and Republic of Ireland” {United. ngdom
Generally Accepted Accountmg Practrce) : .

In our oplnron ‘the flnanmal statements

e giveatrueand falr view of the state of the limited liability partnershlp s affairs as at 31 March 2022 and of its
loss for the year then ended; . . :
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
~ and ' ,
e have been prepared in accordance with the requirements of the Compames Act 2006 as applred to limited
liability partnerships. :

Basis for opinion

~ We conducted our audit.in accordance with-International Standards on auditing (UK) (1SAs (UK)) and applicable Iaw
-Our responsibilities under those standards are further described in the Auditor’s responsrbrhtres for the audit of the

financial statements section of our report. We are independent of the limited fiability partnership in accordance with

the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical

Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe

that the audit evidénce we have obtained is sufficient and appropriate to provide a basis for our opjnion.

. Conclusrons relatmg to.going concern : .
We have nothing to report to you in respect ofthe followmg matters in relatron to which the ISAs {UK) require us to
report to you where: ‘

e the members use of the going concern basis of accounting in the preparatron of the frnancral statements is not_
appropriate; or .
e . the members'have not dlsclosed in the financial statements any ldentn‘"ed material uncertainties that may cast,
- srgnlf“cant doubt_ about the limited liability partnershlp s ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the .date when the financial statements are
authorised for issue. ‘
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HIVE HOMES (GREATER MANCHESTER) LLP
- Year ended 31 March 2022 -
- INDEPENDENT AUDITORS REPORT '
P ' ' Company Registration Number 0C425196
Other mformatron ' ' :

The other mformatron comprises the mformauon mcluded in the annual report, other than the financial statements
and our auditor’s report thereon. The members are responsible for the other information. Our opinion onthe financial
statements does not cover the other information a'nd,‘We do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements our responsibility is to read.the other- information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or ‘otherwise ‘appears to be materlally misstated. If we identify such material

inconsistencies or apparent- material misstatements, we are requnred to determlne whether there is a material

. misstatement in the financial statements or a materlal misstatement of the other information. lf based on the work

we have performed, we ‘conclude that there is a maternal mlsstatement of th|s other mformatlon we are requlred to
report that fact. ‘ ‘

We have nothing to report in this regard.
- Matters on which we are required to rep‘ort by exception

'We have nothing to report in respect of the followmg matters in relatlon to WhICh Companles Act 2006 as applled to
Irmlted liability partnershlps : : .

. adequate accounting records have not been kept, or returns adequate for our audrt have not been received
' from branches not visited by us; or
_ e the financial statements are not in agreement with the accountlng records and returns; or .
e ~we have not received all the lnformatlon and explanations we require for our. audit; or;

o the members were not entitled: to prepare the t"nancnal statements.in accordance with the smaII limited

liability partnershrps reglme

) Responsnbilities of members :

As explalned more fully in the Members Responsrbllmes Statement sét out on page 4, the members are responsible
for the preparation of the fnanual statements and for being satisfied that they give a true and fair view, and for such
internal control as the members determine is necessary to enable the preparatron of financial statements that are free
from material mlsstatement ‘whether due to fraud or error. ' '

In preparing the financial statements, the members are responsnb|e for assessing the Iumlted liability partnersh:p 3

ability to contmue .as a going concern disclosing, as applicable, matters related to gomg concern and using the going -

concern basis of accounting unless the members either intend to liquidate 1 the limited Ilablllty partnersh|p or to cease
operations, or have no realistic alternative-but-to do so. '

" Auditor’s responsibxlitles for the audit of the ﬂnancnal statements '

Our objectlves are to obtam reasonable assurance about whether the financial statements as 4 whole’ are free ‘from
"material mlsstatement, whether due to fraud or errar, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level.of assurance, butis not a guarantee‘that an audit conducted inaccordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and -
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the,

economic decisions of users taken on the basis of these financial statements.
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HIVE HOMES (GREATER MANCHESTER) LLP
Year ended 31 March 2022 '
INDEPENDENT AUDITORS REPORT
N Company Reglstratlon Number 0C425196
A further description- of our responsrblhtles for the audit of the financial statements is located on the Financial.

Reporting Councnl's web-site at http: ({www frc.org. uk/audrtorsresgonsrbrlrtle This descnpt;on forms part of our
auditor’s report. '

- Extent to;wnich the audit was considered capable of detecting lrre.gularities, including fraud -

We identify and assess the risks of material misstatement of the financial stat‘ements, whether due to-fraud or
. error, and then design and perform audit procedures responsive to those rlsks mcludmg obtammg audit evrdence that
is sufficient and appropnate to provnde a basis for our opmlon ,

< In identifying and addressing rlsks of matena! m:sstatement m respect of irregularities, mcludmg fraud and non-
compliance with laws and regulations, our procedures included the followmg ' :

e We obtalned an understanding of Iaws and regulations that affect the LLP, focusing on those that had a dtrect
effect on the financial statements or that had a fundamental effect on its operations. Key laws and regulatlons
that we _identified included the UK.Companies ‘Act, Limited Liability Partnerships (Accounts and Audit)-
{Application of Com panies Act 2006) Regulations 2008 and tax Iegrslatlon .

e We enquired of the members’ and reviewed correspondence and meeting minutes for evidence of non-
compliarice with relevant laws and regulations. We also reviewed controls the members have in place, where

. Necessary, to ensure comphance ' :
- ¢ Wegained an understandmg of the controls that the members have in place to prevent and detect fraud We'
enquired of the members about any incidences of fraud that had taken place during the accounting period..
¢ The risk of fraud and non-compliance with laws and regulations and fraud was discussed within the audit team.
~ and tests were planned and performed to address these risks. We identified the potential for fraud in the
following areas: the caprtalrsatron of work in progress and subsequent recoverability.
e We reviewed financial statements disclosures and tested to supportlng documentatlon to assess comphance
- with relevant laws and regu|at|ons discussed above. ' ‘
e We enquired of the members about actual and petential htrgatlon and ctarms
e We performed analytncal procedures to identify any unusual or unexpected relatlonshlps that might indicate
. risks of materlal misstatement due to fraud. ) :

e In addressmg the risk of fraud due to management override of mternal controls we tested the approprnateness :
,ofjournal entries and assessed whether thejudgements made in maklng dccounting estrmates were indicative

~ of a potential bias. '

. _Due to the inherent. Ilmrtatlons ofan audlt there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly p[anned and performed our audit in
accordance with auditing standards. For example, as with any audit, there remained a higher Fisk of non-detection of

_irregularities, as these may involve collusion, forgery, intentional omissions, mlsrepresentatlons, or the override of
internal controls. We are not responS|ble for preventing fraud of non- compliance with laws and regulations and cannot
be expected to de_tect all fraud and non-compliance with laws and regulations. - '
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HIVE HOMES (GREATER MANCHESTER) LLP
Year ended 31 March 2022 A

INDEPENDENT AUDITORS REPORT ,
Company Registration Number 0C425196
Use of our report - T -

‘This report is made solely to the Ilmlted ||ab|I1ty partnership’ s members, as a body, in accordance with Chapter'3 of
Part 16 of the Companies Act 2006 as applled to limited liability partnerships. Our audit work has been undertaken so -
that we might state to the limited liability partnership’s members those matters we are requwed to state to them in
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsnbmty to anyone other. than the limited llablllty partnership and the limited liability partnershlp s members as
a body for our audit work, for this report, of for the opinions we have formed. :

‘ '.?)&Aqx Mgﬁﬂ&(b

Richard Graham BA ACA (Senior Statutory Audltor)
For and on behalf of
BEEVERS AND STRUTHERS, Statutory Audltor ,
. St George’s House
215/219 Chester Road

" Manchester

M15 4JE

Date: 28 September 2022
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HIVE HOMES (GREATER MANCHESTER) LLP
P‘er.iod ended 31 March 2022
MEMBERS REPORT

' STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2022 * o
' ' - : 12022 2021

" Note = . £'000 - £000
Turnover , : ,
Otherincome =~ . _ ‘ : o - -
Gross profit . o . . . -
Administrative expenses . ‘ . : : . : (504) (287)
Operatingloss~ ~ -~ . : 2 (504) (287)

Interest receivable o : ' o N -
Tax on loss on ordinary activities ‘ : ' o -
Loss for the financial period before member‘s"remuneration and ; o {504) (287)
profit shares - ' : < :

Members Remuneration - . . ' . : ' '3' 3 - -
Loss for the financial period before membé;s' remuneration and profit _.  {504) (287)
shares available for discretionary division among members. : ' '

Hive's expenses all relate-to cbntinuing operations.

_ Thefe are no other recognised gains and losses other than the results for the period.

The notes on pages12-14 form part of these financial statements.
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HIVE HOMES (GREATER MANCHESTER) LLP
Period ended 31 March 2022
MEMBERS REPORT

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2022

Note
' Current asséts
Stock and work in progress : o .4
Trade debtors . - ' 5.
Cash at bank and in'hand ' ‘
" Creditors: Amounts falling due within one year ) 6
Net current assets
Net Assets attribufable to members
. Represented by ' L ‘
Members' capital classified as equity . 7
Members’ capital classified as debt . : : 7

“Revenue reserves '
Retained Earnings
.Members’ interests

Total Members’ Interests
Members' other interests
Loans and other debts due to members

. The notes on pége 12 — 14 form part of these financial staterents. _
Signed .on behalf of the Members
M.Harrison '

Board Member
22" july 2022

2022

2021
£000  £000
6,805 1,211
. 505 28
1,740 369
9,050 1,609
(1,914) .  (361)
7,36 1,248
7136 1,248

6,265 2,023
2,150 -
(504) ~ (287)

- (775) - (488) .

7,136 1,248 .
6,265 2,023
2,150 -
8,415 2,023
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HIVE HOMES (GREATER MANCHESTER) LLP
Perlod ended 31 March 2022

NQTES TO THE FINANCIAL STATEMENTS .
' ' Company Registration Number 0C425196

1. Accounting_ pollcies

Basis of accountmg

The financial statements have been prepared in accordance wnth the applicable accountmg standards including
- Financial Reporting Standard 102, Section 1A - "The Financial Reporting Standard applicable in the United Kingdom’
and Republic of Ireland” {"FRS102"), Companies Act 2006 as applied by LLPs and the Statement of. Recommended
Practice ("SORP"), Accounting by Limited Liability Partnerships, issued in Ja'nuary 2018. The financial statements'have
"been prepared on ‘the hlstorlcal cost baS|s The ’r‘nancual statements are presented in sterling-(£) rounded to a
thousand. ' :

Turnover .

|ncome is measured at the falr value of the consideration received or réceivable. Turnover shown in the statement of .

comprehenswe income represents amounts invoiced’ durmg the perlod All turnover arises inthe Unlted ngdom

Going Concern .
After revrewmg the company’s forecasts and projections, the dlrectors have a reasonable expectatlon that the

company has adequate resources to continue in operational existence for the foreseeable future. The company

therefore contmues to adopt the’ gomg concern basrs in preparmg its financial statements.

Stock.and work in progress
Stock and work in progress-is valued on the ba5|s ofdrrect costs Provusuon is made for any foreseeable losses whére
- approprlate No element of proﬂt is mcluded in the valuatron of work in progress.

" Financial assets -
Financial- assets, other than mvestments and derlvatrves, are mrtrally measured at transaction price (mcludmg

. transaction costs) and subsequently held at cost less any impairment.

: Financnal liabilities

Financial liabilities are classified according to the substance of the financial instrument’s contractual obligations, rather -

than the financial instrument’s’ legal form. Financial liabilities. are-initially measured at transaction price (after
deductmg transaction costs)-and subsequently held at amortlsed cost

Judgements in applymg accounting policies and key sources of estimation uncertamty
Management do not consider there to be any sngnlflcant Judgements or estimation uncertainty due- to the
strarghtforward nature of the compan\/s operatrons : :

Taxatnon

Taxationon LLP profits is the llablllty of the members Consequently, nenther partnership taxation nor related deferred
taxation is accounted for in these financial statements.
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HIVE HOMES (GREATER MANCHESTER) LLP
. Period ended 31 March 2022 o
NOTES TO THE FINANCIAL STATEMENTS - e :
N . ' - Company R.:egistration'Number 0C425196
Members' remuneration '

A Member s share in the profit or the loss for the périod is accounted for as an allocation of proflts Unallocated proflts
and losses are included in other réservés within members' other interests.

"2 Operatingloss ‘ .
The operating loss is arrived at after charging: .
- - 2022 = 2021

: £000 £000
Audltor s remuneration (excludmg VAT) o ; .
-for the audit of the financial statements ‘ : o 10 10
-for other services relating to taxation - - ) 1 1
3 Taxatlon ‘
The taxation payabie on resuits of the anlted Liability Partnershnp is the personal liability of the
members. =
4  Stock and work in brogress .
' : o 2022 2021
_ o £'000 £000
© Properties for resale - work in progress " . o . 6805 1,221°

6,805 1,221

5 Debtors

2022 2021
‘ ~ £'000 . £'000
~ Trade debtors - - S - -
Other debtors =~ . I L 505 28
' : : : 505 28

6 Creditors: amounts falling due within one year -
. 2022 2021
. o . £'000 £000
Trade Creditors ' : - (16) .-
Accruals - o I ' - (538) ~ -
Deferred income ' . . _ . : ‘ . (305). -
Other creditors’ 3 L 7 (1,085)  (361)

(1.914) (361)

lncluded wnthm other credltors is an amount of £939 573 pald to Hive by GMCA but not yet mvested This -
amount is repayable on demand.
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HIVE HOMES (GREATER MANCHESTER) LLP
Perlod ended 31 March 2022

NOTES TO THE FINANCIAL STATEMENTS

- 10

* Company Registration Number 0C425196

Members’ interests

Members' Members'
capital - capital’ Revenue .
(classifieq = (classifiedas — oc0 o '
as equity) debt) . :
' . £'000 £'000 - £'000 £'000
Balance as at 01 April 2021 . 2,023 - - (775) 1,248
Introduced by members - GMCA 581 . - - 581
Introduced by members - GMJV FundCoLtP  ~ 3,661 . 2,150 - - 5811
Loss for the financial penod availa b_le for : o :
- discretio.nary division amongst members - - {504) (504)
Balance as at 31 March 2022 " 6,265 2,150  {1,279) 7,136

- Members’ remuneration

The average number 'of employees in the'period was nil. In the year eh;ded 31 March 2022, the
members did not make any withdrawals. :

o Control

The designated members are the controllmg party by virtue of their controllmg interest in the limited
liability partnershlp :

In the year ended 31 March 2022, the members did not make any wnthdrawals At the balance sheet

date there was no profit to be wnthdrawn by members

Capital commltment
Hive had capital commitments in re!atton to land purqhases of £1 035 000 and capltal commutments

_ in relation to construction contracts of £1,200,000.
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