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Citizen Housing LLP

Members’ Report
For'the Year Ended 31 March: 2022;

The. members present their annual report. together with the unaudited financial statemerits of Citizeri Housing
LLP (the “LLP') for the year ended 31 March 2022,

Principal activity

The principal‘activity. of the LLP is that:of property investment.

Designated members

Allied: Housing Limited and, Lenrose Housing Limited: were designated members of the LLP dufing the year.
Resuits

The statement of comprétiensive: income is set aut an page 4, and shows the restilts.for the:year.

Policy with. respect to miembers’ drawings and subséription and repayment of membérs’ capital

Each member has commitfed to provide an amount of capital to the partnership and is required to contribute:
furthier capital’ up to:a value.of £100. Néw fembers are: required ‘fo: subsgribé £6:a minimum: level of capital,

Drawings; aré paid to members when and to the extent that. profits are reafised on the investment. The ameunt
paid to: each merriber is in; proportion to the amount of capltal' they have contributed which-has:not beén repaid.

The drawings are-first treated asta repayment of-capital.

Going concem

The financial statements: have beeri preparéd 6n 4@ going, concem basis, The ménibérs: have not identified any

material uncertainties which would affect the- ability of the partriérship ta continue to trade. for a period of at
least 12 months:fromithe date the finaricial statements are approved.

This reportwas approved by the mambers on11/11/2022 and signed:on me:r behalf’ by

Gl

ADellal i - ,
For and on behalf: of Allied: Housing Limited For and on behalf of Lenrose Housmg Limited
Designated Member ‘Designated Member



Citizen Housing LLP

Members’ Responsnbllmes Statement
For the Yeéar Ended 31 March 2022

Thé mefbers: are respons;ble for pnepanng thié: annual report: and the- financial statemenits in accordance: with
applicable faw and regulations.. :

Company law; (as applied by The Limited: Liability Partnérships (Accounts: .and Audit). (Applicéhon of
Comipanies. Act 2006). Regulations: 2008), requires the. members to: prepare finaricial, statements; for each
financial year. Under that law the:members have élected to prepare the financial statements:in accordance-with
Unitéd Kingdom Generally Accepted Accounting Practice (United ngdom Accounting Standards and
applicable: faw). Undei company law; -as applied to LLPs, thé members must not. approve the findngial
statéments. unless they are satisfied that:they give a true: and fair view of the state: of affairs of the LLP and of
the profit or loss of the LLP for that period.

In preparing‘these financial statements, the. members are requiréd to:

»  selectsuitable accounting policies: and then apply-them: consistently;
‘ make judgements and accounting estimates that are'réasonable and prudent; and

. prepare the financial statéménts on the geing concem basis: unless it:is inapigropriate'to; presume: that the

entity, will eontinue: ifi bisiness.

The members aré responsible for keeping adequate’ accourting récords. that are sufficient:to show and explain

the LLP's transactions and! disclose with reasonable: accuracy ‘at any time the financial positiori of the LLP and:

enable them to. erisure that the: financial statements. comply with the. Limited Liability Partnerships ‘(Accounts

and Audit) (Application of the Companies Act 2006) Regulations. 2008. They are algo fesponsible for
safeguarding the: dsséts of the LLP and hence. for taking reasonatile steps.for the prevention and' detection of

fraud‘and! other irregularities:



Citizen Housing LLP’

‘Chartered Accountants' Report to the Members: on the: Préparation of the
Unaudited Financial Staternents of Citizen Housing-LLP
For the Year Ended 31 March 2022

In order to assist you to fulfil yaur duties under the: Companies Act 2006, we have prepared fof your approval
the: financial statements of Citizen Housmg LLP for the: year ended 31 March 2022 which: comprise: the
statement of compreherisive income, the statement of financial pésition, the. statement of -changes in equity,

the: recangiliation of members' interests. and! the fefated notes from the-company's: accouriting records and fromi
itiformation and explanations you have given us.

As a practlsmg member firm: of’ the Insutute of Chartered Accountants in England and Walgs (ICAEW) we are‘

Jis ggulatlon/a-

It is your duty to ensure that Citizen: Housing LLP has kept -adequate accounting recerds .and. to prepare
statutory accounts-that give a: true and fair view. of the, assets, liabilities, financial position. and loss of Citizen
Housing, LLP. You consider that Citizen Housing LLP' is exempt from. the statutory audit requirement: for the:
period..

We have not beeh instructed to carry out an audit- of & review of the financial statements of Citizén Housing
LLP. For ‘this. reason, we: have not venﬁed the .accuracy ‘or completetiess of the ‘accounting: records. or
information and explanations you have. givem to us and: we do not, therefore, express any opition on the
statutory-accounts.

Usa of our report

This report is-made salely. to the bdard of ditectors: of Citizen. Housing LLP, as a bedy, in-accordance with the
terms of our engagement: letter dated 26: April 2022. Our work has been undertaken solely:to prepare faor your
dpproval the accounts of Citizer Housing LLP and: state those matters that we: have agreed {o state fo the
board of difectors of Citizen Housing' LLP, as & bedy, in this report: in accardance with ICAEW. Technical
Releass TECKHO7ABAAF. To the fuilest extent: permitted by. law, we do not accept or assume responsibility to
anyone othigrthan Citizen Housing LLP' and its board! of directors as a body for our work or for this: répert..

DocuSigned by:

BDO LLP

&(i?i p A40044A...
London
United Kingdan:

Date: 11 November 2022

BDOLLPis a limited liability partnership registéred!in. England.and Wales (with registered numbgr QC305127).



Citizen Housing LLP

Statement of Comprehensive Income
For the Year Ended 31 March 2022

Note
Administrative: expenses
Operating loss
Interest receivabie and similar income 5
interest: payable and! similar charges [

Loss for the yeaf before. members’ remuieration.and profit shares

amang merbers

The notes on.pages:8to 11 farmy partof these financiall statements.

2022 2021
£ £
(3,240 (7.582)
(240)  (7:562)

970,351 758,548
(©70,35%) (758,548

{3,240) 7.582)

TG0, (7562)



Citizen Housing LLP
Registered number: 0C425143

Statement of Financial Position:
As at 31 March 2022

| 223, 2022 2021
Note £ £ £

\

ma

Fixed assets
Investments 7 101 101

Current assets

Debtors: amounts falling due:within 6ne B ‘ S
year 8 8,406,890 7,436,539
Cash at bank and in hand: 7,628 15,110.
8,414,518 7,451,649
Creditors: amounts.falling) diie withiri ene: o o
year : 9 (8,434,931) (7,468,822).

Net:currenit liabilities (20,413y 17,173)

Net liabilities | (20,312) (17,072)
Represented by:

Loans and other debts due to:members

within one year

Ménibérs' other interests

Members* capital classified as.equity 200 260

Other reserves:classifiedias equity 4 (20,512) (17:272)

 (20312) a7.072)

Total members’ interests
Members' ather interests: (20;312) (17.072),

(20,312) (17.072)



Citizen Housing LLP'
Registéred number: OC425143.

Statement. of Financial Position (continued):
As at 31 March: 2022

The financial stateméits have been prépared in accordance: with: the: provisions applicable to enfifies subject to
the smiall LLPs regime.

The éntity was entitied to éxemption from audit undér séction 477 of the Compames Act 20086 as applied by
The: Limitedi Liability. Partnerships (Accourits, dnd Audit) (Application of Companies Act:2006) Regulaﬂons 2008.

The, members acknowledge their responsibilities for complying with. the requirements. of the Companies Act
2006, as applied by The Limited Liability Partrierships (Accounts: and! Audit) (Application. of Companies Act
2006) Regulations 2008., with respect t6 dccounting records:and thie greparation of financial statemerits..

The financial stateménts were. approved and authonsed for issue by the members -and! were' signed. an: their
behalf by? .

Al

A Dellal “JL Marun\ )
Allied Housing Limited . Lenrose Hausing; anited
Designated Member Designated Membser

Date: 11 November 2022

The notes.on pages 8 to 11 form part of these financial statements.



Citizen Housing LLP

......

_Statemerit of Changes in Equity
For thé Year Ended 31 March 2022

Members
capital
(classified Other
as equity) reserves Tatal equity.
£ £ £
At 1 Aprif 2024 200 (37,272), (12,072).
Comprehensive (055 for the year
Lossfor year for digéretionary. division among mérmbers - {3,240). (3,240)
Total comprehensive 16ss for the year ' . & (5;2‘4(!) (3,240)
At:31 March 2022 200 (20,512)  (20,312)
Statement of Changes in Equity
For the Year Ended 31 March 2021
Members
capital
(classified Other
as-equity), reserves. Total equity
£ £ £
At 1 April 2020 ‘ 200 (8,690) (9,490)
Comprehensive loss for the year
Loss:for year for. discretionary division among members: - (7.582) (7,582)
Total comptehensive; loss for'the year .- (7.582) (7,582)
At 31 March 2021 00 {@7.272)  (17,072)

The niotes-on pages 8 to ¥1f6rm part of these financial staterménts.



Citizen Housing LLP

- Notes to the Financial Statements:
For the: Year Ended 31 March 2022

1.

General information

Citizen Housing LLP is: @ Limited' Liability: Partriefship registered in England. The address of the
registered, office is given 6 thé LLP information page -and the nature of thé LLP'S operations and
principal dctivity is shown,in: the:members' report:

Accaounting policies

2.1 Basis of preparation of financial stateméiits

22

23

The financial statements. have. beern prepared undér the historical. cast convention unless ofherwise.
specified within these: aécounting palicies.and in accordance:with Section 1A of Financial Reporting)
Standard 102, the Financial Reporting Standard. applicable in the: UK and the: Republic of Ireland.
and the Companiés: Act 2006 and the requirements of the Statement of Récorhmended Practice:
"Accoliriting By Limited Liability Partnerships™..

The. préparation of financial statements ini compliance. with: Section 1A, of FRS 1 102 requires the: uses
of certain: critical accountiig: estimatés. It also: requires ‘management to -éxercise Judgement in:
applying the LLP's accounting palicies (see-note 3),

The: présentational and functional currency of thesa financial statements.is GBP. In. preparation of
these: financial statements; there has been; roundmg to the nearest pound applied.

The following; principal accauiiting policies have been applied:
Going concermn

The statement of financial, positioh-on page 5 to-the.accounts shows net liabilities of £20,312 (2021 -
£47,072). The LLP has received a letter of suppért from Aliied Hausmg Limited to confirm the.16an
of £8,426,691 (2021 - £7,456,340) will. hot be recalled for at'least 12. months froni the date of
approval of thess findnéial statements, if repayment: of these amounts would result in the LLP being
unable to meet: its obligations. The: members have also committed to: provide: any: further: fmanclng
required.. This should enable ttie LLP to continue to meet all its:obligations in the. forseeable future.

Accordingly, the memmbers are satisfied that it is appropriate io prépdre the' accounts on a going

‘Coricem basis.
Cash and cash equivalents

Cashr is' represented| by cash in hand and depasits with' financial Institutions repayable: without
penalty on notice of not more than 24 hurs. Cash. equivalents are highly fiquid invéstments that
‘mature in ho more thaf thirée months from the:date of acquisition and that dre reddily. convertible to
kiiown amounts of cash: with insignificant rigk of ¢hange in value.

Financial instruments

Theé LLP' only enters into basic. finandial ‘instrument txansacuons that result in the recognition of
financial assets and liabilities iiké trade and other debtors: and creditors; loans from bariks and other
third parties; loans to related parties:and investments in érdinary Shares.



Citizen Housing LLP

Notes to the Financial) Statements'
For the: Year Ended 31 March 2022

2.

Accounting: policies (continued) ‘

2.4 Financial instruments (continued)

25

26

27

28

Debt instruments' (other than. those wholly. repayable or receivable within: one year), including loans.
and offier accounts receivable and Ppayable, are initially: measured, at present valie of the future
¢ash flows:and subsequéntly at.amortised cost usifig:the effective interest inethod.. Debt msfruments
that are payable or receivable: within ohe year, typically frade debtors and creditors; are measured,

initially: and subsequently at the undiscounted a@mount of the cash or other consideration expected

to be paid 6r réceived. However, if the arrangements of a $hort:term instrument constitute: a

finaneing transaction, like the payment:of a trade debt deferred beyond riormal business:terms or i
case: of an out-fight short-term Igdn that is. not:-at market rate; the financial assat ‘or llability is
measured, initlally at the present value of future cash flows: discounted at a market rate: of interest
for-a similar debt instrument and! subsequently at amortised cost, unfess: it qualifies as a loan-front a.

director’in; the: case of'a small ¢émpany, or ai public bensfit entity concessionary loan.

For financial asseis measured at amorfised cost, thé: impairment loss is measired as the differeiice:

between ah asset's carrying ampunt’ ‘andithe: present value of éstimated cash flows discounted atihe
asset's: ofiginal effective interest rate. If, a financidl dsset has a: variable interest fate; the: discount
rate for mieastring any impairment loss is the current effectivé. interest rate determined uridér the
contract.

Creditors

Shert térm creditors are measured at the transaction price. Other financial liabiliies, including bank

loans, are measured! mmally -at fair value, nét 6f transaction costs,, @nd are. measured subsequently

at amortised cost using the:efféctive; Interest:method.
Borrowing costs

All bofrawing cests are recagnised in the statement of compréhensive income in the yaar in. which
they are.iricurred:

l‘nter.esti income:

Interest income is recoghised in the: statement of comprehensive income using the: éffective interest
methed.

Valuation of investments;

Investmenits:ini subsidiaries are measured at cost iéss accumulated impairmeiit;

Judgerients iii applying ac’couniing policiesand key sources of estimation uncertainty

In preparing;thése financial statements; thé. members have not made ady, significant judgements.

Employees

The average number of employges during the year was Nil (2021 - Nif).



Gitizen Housing LLP

Notes:to thé Finiancial Statements
For the Year Ended 31 March 2022

Interest réceivable and simildr income:

2022 2021

£ £

‘Other intérest receivable 970,351 758,548
Interest:payable-and similar.¢harges

2022 2021

£ £

Othér loan interest payable 970,351 758;548

Fixed asset investments

Investments

in subsidiary
companies
[ p
Cost:or valuation' :
At 1 April 2021 101
At 31 March 2022 104
Subsidiary undertakings
The following were: subsidiaty undertakings of the.LEP:
o Classof
Name Principal activity shares Holdihg
Citizén Housing (Southend) Limited Offier letting and Ordinary. 100%
operating'of own or
_ leased real estate o
Citizen Housing 1 Limitéd' Activities of property unit Ordinary 100%

trusts

The régistered office’ of Citizen Housing (Southend) Limited. and Citizen Housiig 1 Limited is 22
Chancery'Lane, Léndon; England, WC2A 1LS:

10



Citizen Housing LLP

Nates to:the Financial Statements:
. For the Year Ended 31 March 2022

1o.

11.

12,

Debtors: amounts falling due within oné year

2022 2021
£ £
Amounts:owed by-group undertakings: 8,406,830 7,436,539
Creditors: arnountis..falli‘ngf dug within one yedr
2022 202
£ £
Trade:creditors 3,752 8,898
Amounts-owéd to group undertakings 8,431,179  7.450,924
8,434,931 7,468,822
Reconciliation of members® interests
EQUITY
Members” other interests
Members’
capital
(classified Other:
as.equity) reserves Total
£ £ £
Balance at 31 March 2021 00 (i7212)  (17,072)
Lioss for the year-available for discretionary, division among; mémibers - (3.240) (3,240)
Menibers' interests afterprofit for the:year 200  (20512)  (20:312)
Balance at:31 March: 2022; 200 (20:512)  (20,312)

There are no existing restiictions: or limitations which ifipact the. ability ‘of the members of the LLP:to'

reduce the amount.of members' otherinterests.

Related party transactions

The company has taken advantage of the: exemption' under paragraph 33.1A &f Financial Reporting,

Standard 102, not to disclose. transactions:with other wholly. owned méitibers.of the group..

There were narother rélated party transactions:

Controlling party

There is no ultimate: controlling party.

11



