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Chartered Accountants' Report to the Members on the Preparation of the Unaudited Statutory
Accounts of
Panthera Finance LLP
for the Year Ended 31 March 2020

In order to assist you to fulfil your duties under the Companies Act 2006, as applied to limited liability partnerships, we have
prepared for your approval the accounts of Panthera Finance LLP for the year ended 31 March 2020 set out on pages 3 to ¥ from
the limited liability partnership’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other prolessional requirements which are detailed at
http:/fwww.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the members of Panthera Finance LLP, as a body, in accordance with the terms of our cngagement
letter. Our work has been undertaken solely to prepare for your approval the accounts of Panthera Finance LLP and state those
marters that we have agreed to state to the members of Panthera Finance LLP, as a body, in this report in accordance with ICAEW
Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than Panthera Finance LLP and its members as a body for our work or for this report.

It is your duty to ensure that Panthera Finance LLP has kept adequate accounting records and to prepare statutory accounts that
give a true and fair view of the assets, liabilities, financial position and profit of Panthera Finance LLP. You consider that
Panthera Finance LLP is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of Panthera Finance LLP. For this reason, we have
not verified the accuracy or completeness of the accounting records or information and explanations you have given to us and we
do not, therefore, express any opinion on the statutory accounts.

DeVines Accountants Limited
Chartered Accountants
DeVine House

1299-1301 London Road
Leigh-on-Sea

Essex

559 2AD

19 January 2021
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Panthera Finance LLP

(Registration number: OC424126)
Balance Sheet as at 31 March 2020

(As restated)

31 March 2020 31 March 2019
Note £ £
Current assets
Debtors 3 37435 81,072
Cash and short-term deposits 38,166 51,878
75,601 132,950
Creditors: Amounts falling due within one year 4 (55,723) (2,194}
Net assets attributable to members 19,878 130,756
Represented by:
Loans and other debts due to members within one year
Loan due to members 19.878 130,756
19,878 130,756
Total members' interests
Amounts due from members (6,393) -
Loans and other debts due to members 19,878 130,756
12,985 130,756

For the year ending 31 March 2020 the limited liability partnership was entitled to exemption from audit under section 477 of the
Companics Act 2006, as applicd to limited liability partnerships, relating to small entitics.

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the small
companies regime within Part 15 of the Companies Act 2006, as applied to small limited liability partnerships.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime, as applied to limited liability partnerships, and the option not to file the Profit and Loss Account has been
taken.

The members acknowledge their responsibilities for complying with the requirements of the Act, as applied to limited liability
partnerships by the Limited Liability Partnerships (Accounts and Audit) {(Application of Companies Act 2006) Regulations 2008
with respect to accounting records and the preparation of accounts.

The financial statements of Panthera Finance LLP (registered number OC424126) were approved by the Board and authorised for
1ssuc on 19 January 2021. They were signed on behalf of the limited liability partnership by:

The notes on pages 6 to ¥ form an integral part of these financial statements.
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Panthera Finance LLP

(Registration number: OC424126)
Balance Sheet as at 31 March 2020 (continued)

T CKemp
Designated member

The notes on pages 6 to ¥ form an integral part of these financial statements.
Page 4



Statement of Changes in Members’ Interests

Members' interest at 1 April 2019

Members' remuneration charged as an expense

Panthera Finance LLP

Members' interests after total comprehensive income

Drawings (including tax payments}

At 31 March 2020

Members' remuneration charged as an expense

Drawings (including tax payments)

At 31 March 2019

Loan due to members

Amounts due from members included in debtors

At 31 March 2020
Loans and
other debts
due to/(from)
members
Members' Total
other amounts 2020
£ £
130,756 130,756
275,229 275,229
405,985 405,985
(393,000} (393,000}
12,985 12,985
Loans and
other debts
due to/(from)
members
Members' Total
other amounts 2019
£ £
183,921 183,921
(53,165) (53,165)
130,736 130,756
2020 2019
Due within Due within
one¢ year Total one year Total
£ £ £ £
19,878 19,878 130,756 130,756
(6.893) (6,893) - -
12,985 12,985 130,756 130,756

The notes on pages 6 to ¥ form an integral part of these financial statements.
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Panthera Finance LLP

Notes to the Financial Statements for the Year Ended 31 March 2020

1 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - "The Financial
Reporting Standard applicable in the UK and Republic of Treland’ and the Companies Act 2006.

General information and basis of accounting

The limited liability partnership is incorporated in England under the Limited Liability Partnership Act 2000. The address of the
registered office is given on the limited liability partnership information page. The nature of the limited liability partnership’s
operations and its principal activities arc given in the members” report.

These financial statements have been prepared using the historical cost convention.

Disclosure of long or short period

The comparative period is for 7 months. The Limited Liability Partnership was only incorporated in September 2018 and the
members chose to change the accounting period end date to 31st March, thus the figures for the two periods are not entirely
comparable.

Revenue recognition

Revenue is recognised to the extent that the limited liability partnership obtains the right to consideration in exchange for its
performance. Revenue is measured at the fair value of the consideration received, excluding discounts, rebates, VAT and other
sales tax or duty.

Revenue comprises of fees and commissions receivable which are recognised on completion of the transaction on which the are
due.

Members' remuneration and division of profits

Members' fixed shares of profits (excluding discretionary fixed share bonuses) and interest earned on members’ balances are
automatically allocated and, are treated as members' remuneration charged as an expense to the profit and loss account in arriving
at profit available for discretionary division among members.

‘Taxation
The taxation payable on the partnership's profits 13 the personal liability of the members, although payment of such liabilities is
administered by the partnership on behalf of its members. Consequently, neither partnership taxation nor related deferred taxation

is accounted for in these financial statements, Sums set aside in respect of members’ tax obligations are included in the balance
sheet within loans and other debts duc to members, or arc set against amounts due from members as appropriate.
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Panthera Finance LLP

Notes to the Financial Statements for the Year Ended 31 March 2020 {continued)

1 Accounting policies {continued)

Trade debtors

Trade debtors are amounts due from customers for services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established when there
is objective evidence that the limited liability partnership will not be able to collect all amounts due according to the original terms
of the receivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Accounts payable are classified as current liabilities if the limited liability partnership docs not have an unconditional
right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If
there is an unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as
non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.

2 Particulars of employees

The average number of persons emploved by the limited liability partnership during the year was 1 (2019 - (),
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Panthera Finance LLP

Notes to the Financial Statements for the Year Ended 31 March 2020 {continued)

3  Debtors
31 March 2020 31 March 2019
£ £
Trade debtors 5,974 25,331
Other debtors 31.393 -
Prepayments and accrued income 68 55,741
37435 81,072
4 Creditors: Amounts falling due within one vear
31 March 2020 31 March 2019
£ £
Trade creditors 8,575 -
Other creditors 159 -
Accruals and deferred income 46,989 2,194
55,723 2,194

5 Prior period adjustments

In the previous period £141,038 was disclosed in the profit and loss account as profit available for discretionary division amongst
members. The designated Members have reviewed the members' agreement and consider that all profits are automaticaly divided
and allocated to members. On this basis Members' remuneration charged as an expnese has been increased by this amount amout
and the amount available for discretionary division is now showing as £nil.

DeVines Accountants Limited
Chartered Accountants
DeVine House

12991301 London Road Page 8



Leigh-on-Sca

E&his document was delivered using electronic communications and authenticated in accordance with the

ssegiatvar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



