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Registration of a Charge

LLP name in full: STRATHCLYDE HOTEL LLP
LLP Number: 0C420889

Received for filing in Electronic Format on the: 26/03/2024 XCZQAZ8Q

Details of Charge

Date of creation: 14/03/2024
Charge code: 0OC42 0889 0005
Persons entitled: ALLICA BANK LIMITED

Brief description: THE WHOLE OF THE PROPERTY, ASSETS AND RIGHTS (INCLUDING
ANT UNCALLED CAPITAL) WHICH IS OR MAY BE FROM TIME TO TIME
COMPROMISED IN THE PROPERTY AND UNDERTAKING OF THE
CHARGOR.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MICHELLE JOHNSON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC420889

Charge code: OC42 0889 0005

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 14th March 2024 and created by STRATHCLYDE HOTEL
LLP was delivered pursuant to Part 25 of the Companies Act 2006 as
applied by The Limited Liability Partnerships (Application of Companies Act
2006) (Amendment) Regulations 2013 on 26th March 2024 .

Given at Companies House, Cardiff on 29th March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804

Companies House s



Floating Charge - Limited Liability Partnership

THIS DOCUMENT CONTAINS IMPORTANT LEGAL OBLIGATIONS. YOU SHOULD TAKE
INDEPENDENT LEGAL ADVICE FROM A SOLICITOR TO ENSURE THAT YOU FULLY
UNDERSTAND THE NATURE AND EFFECT OF THE OBLIGATIONS CONTAINED IN IT. IF
YOU DEFAULT IN YOUR OBLIGATIONS TO THE BANK, THE BANK MAY ENFORCE
AGAINST ANY SECURITY PROVIDED FOR UNDER THIS DOCUMENT IN ADDITION TO ANY
OTHER REMEDY AVAILABLE TOIT.

This Floating Charge is delivered on _ iﬁf%.» MenZ b 2024

FLOATING CHARGE BY:

(1} Charger ¢ STRATHCLYDE HOTEL LLP, a limited liability parinership incorporated
under the Limited Liability Partnerships Act 2000 (Registered Number
OC420889) and having its registered office at C/O Siellar Asset
Maragement Limited, 20 Chapel Street, Liverpool, L3 9AG;

infavour of
(2) Bank : ALLICA BANK LIMITED, incorporated and registered in England and
Wales with company number 077061 56 and whose registered office is at
4% Flaor, 164 Bishopsgate, London EC2M 4LX..
BACKGROUND

{1y Underthis Floating Charge, the Chargor provides security to the Bank for all ifs present
and future obligations and liabilities fo the Bank.

IT IS HERERY AGREED AND DECLARED AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions and Interpretation
The definitions and rules of interpretation set oul in the Schedule apply in this Floating
Charge.

2. UNDERTAKING TO PAY.

2.1 Undertaking io pay
The. Chargor underiakes to the Bank that it shall, on demand, pay to the iﬁaﬁk and
discharge the Secured Liabilities when they become due.

2.2 Interest
The Chargor undertakes to the Bank to pay interest on any amounis due under clause 2.1
from day to day until full discharge (whether before or after judgment, liquidation, winding-
.up or administration of the Chargor) at the Default Rate, provided that, in the case of any
‘cost or expense; such interest shall accrue and be payable as from the date on which the
relevant cost or expense arose without the necessity for any demand being made for
payment. . '

3 GRANT OF SECURITY

3.1 Floating charge
As a continuing security for the payment; discharge and performance of the Secured
Liabilities, the Chargor grants to the Bank a floating charge over the Secured Assets.
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.. Qﬁahfy“«ig fiﬁatgﬁg {;h&rgﬁ ..........................

Emarag;ra;}h 14 of Schedule B1 to the | ngaivemy Act a;::pitas; tothe ﬁaaﬁﬁg ﬁ?‘tﬁi’@ﬁ% created

by slause 3.1,

Priority

' Bank which shall rafik in priofity to the foating ¢harge created by clause 3.1).

1332 The Chargor shall not, without the prior written consent of the Bank or urless
permitted in terms of the Facility: Agresment, create or permit io exist any Fixed R
Security or floating charge over allor “any part of the Secured Assets except §£sr'_ o

- any Fixad Security granted by the C?ﬁzaz‘gar in favour of the Barik:

333 I the event that the Chargor gmr‘zis of-crestes any fixed security o floating _
charge in breach of the prohibition in clause 3.3.2) or with the- consent of Bank

tnder ﬁ!&ugg 3,32 but with no written agreement of the Barik as o the ranking

“of the charges, this Floating 533“13{@% shatl raﬁk in mrzamy to that Fixed Security

or floating charge,

LIABILITY OF THE CHARGOR
: ii&mmy not discharged S ' o -
' T%*;e Chargws ixabsltiy z&r&dez‘ mis ?sﬁimg Chargﬁ in resg:)aisi of any e‘f Thea S&cureé :

.....

41 ‘3 _ any ﬁecw@ty gﬁ%i‘aﬁ?&% mﬁemﬁtty remedy or f}%her rzght held %y, or aval ai::lﬁ |
. to, the Bank that iz, or becomes, wholly or ;7}&{% iy ¥e§ai void or uﬂﬁﬁfﬁm&ablﬁ :

on any grourd;

a2 . the Bank rﬁaﬁwmg ﬁﬁiﬁmiﬁiﬁg vas"ymg or smzraasmg any Loan of aﬂ";er'

transaction in. any manner of concuriing in, -accepting or varying any

" 3.31  Thefioating 'x:iha?gﬁé {:rééied by clause 3. { above shall f rank int priority to any Fixed - |
- Security {other than any Fixed @%Siﬁ‘ii}! granted by the Chargor in favourof the

compromise, asraﬁgamﬁm oy s&iﬂam@m oF ﬂmeiimg fo claim orenforce paymﬁmt o

from any other person; or

443 " any otheract or omission that, but for th;s clause 4. é m;ghi have dg&aharg&af or -

42

ctherwise prejudiced or affected, the liabi Isty of the Chargor: -
immed;a&e recourse

The {;harg;ﬁr waives any right it may hm{e to r&qm;“e th@ Barik to ﬁﬁfﬁ}mt’:‘% ar\y security or _
 other right, or claim any payment from, or otherwise proceed against, 3!%3; ﬁﬁ%%r mmm o
-~ before enforcing this Floating ﬁ,‘;ﬁafgﬁ against the {Shasgc}r y L

: REPRESENTATIONS AND WARRANTIES
51

Times for makmg reg&r&mniahﬁm and warranties

“The Chargor makes the representations and warranties set out in %has s%eus,e 510 the

. .Bank on the date of delivery. of this Floating Charge and the f&prﬁsaﬁiaizﬁﬁa and

54

warrgnties containgd in this clause 5 are deemed to be repéated on each day of the

. Security Period wst?‘s m%eemf%ca o 'é'w;% *fzsms and ssrmmstanaes ems%mg atthe time xﬁ’
o repstition. : :
. The Chargor is the sole legal owner and, in rasgnez:i of amy ﬁec:ureé &ssata théze:ﬁ in

Ownership of Senﬂmﬁ ﬁs;seza

- England and Wales or othérwise governed by the laws of England and Wales; beneficial
owner of, and has good, valid am:i mafkembia title to, the Semzsfeé As—zsats -
No Security

. The Secured ﬁsééa’as are ?mﬁ from any Sacu rﬁ"y other: thaﬁ ?&rm;ﬁed Semrdy

No adverse claims :
The Qharg{}% has not mmav&fi or aﬂknawiaﬂg;&ﬁ m}tim of, any gd%@@ma« séaam by ar‘sy

Copersomin r&spef:t {:sf the Secured &ssetsz or any sr:iare*&t i3} iham



5.5 . No adverse covenants
. There are no covenants, undertakings, obligations, burdens, agreements, reservations,
‘conditions, interests, rights or other matters w?@atgeavar that materially aﬂci aﬁvamﬁiy :
B affect the Secured Assets. : . . R
56 Nebreach of laws

Thers is5 no breach of aﬂy i:aw o r&gaiaizﬁﬁ ii’z&t mamﬁaiiy arid adv@;&&iy aﬁ@i;ts the
Sacured Assefs. . _ o _
5.7 No interference in aﬁ;oymamt :

No i‘amizty r}eax&sﬁs&rg ﬁ::sz‘ %?lfa Qrzg}ymeﬁﬁi and Lsae ofthe Eeﬁmeﬁ ﬁf;sets is aub;eﬂi m termis

- B& ;&midam:& of security

- No Security expressed 1o hé created m‘:d&r this Fie:rai:mg {;”Zhargﬂ is iahiﬁ to be aifﬁiﬁﬁd
or ptherwise set aside; on the liquidation oradmiinistration z}f the {mﬁtrgﬁr or oi:&%amsﬁsee
5.8 Environmental compliance

The Chargor has, at all fimes, mmgaim{f in aif maiam% fﬁﬁ?&ﬂ’%ﬁ wrt%z a%i a;;gn%n:aiﬁm ) |
. Environmental Law and Environmental Lse&nwa
510" Enforceable security

This Floating - Charge constitutes amé will mmt;mm iha I@gai - valid, imdmg and

-enforceable obligations of the Qhafg}w and is, and will continue o be, effective security
i - over all and every part of the Secured 33&83&‘{3 in asamfdama with its %&rms :
6. GENERAL UNDERTAKINGS _

€1 Neégative pledge and drspwaé restrictions :
- The Chargor shall not at any time, save in i‘&ﬁpe{;‘i of a;‘zy Parm:ﬁaﬁ Sefmﬁ:yf
8,11 create, purport to-create oF- pe;:rmst o m?&sx&t ahy Eﬁmﬁrz‘iy Gn, or in r@%‘t:am I:c,a
Lo ahy Secured Asset; _ :
6,12 sell, assign, transfer, Qart wzth possession e;}'? or atmrw;sa c:izszpmsa af in aﬁy B
.. phariner (or purport to do se:s} &l or any part of, or any inferest in, the Secured _
| Assels (emeg:«t in the ordinary course of %usm@ﬁs ﬁﬁ{:ﬁfﬁé Assets thatareonly
- subject to an uncrystallised floating charge)ior : : _
613 greats or grant (or ;}urg}i}rt o create or grant) af‘sy ﬁteraz«;t ;z} the Seﬂurﬁd Assets
S in favour of & third party.. - :
6.2 Praservation of Secured Assets _ :
. The Shargnr shall not do. or permit to be d{me; any act or thgng thai? would of ngh% '
depreciate, jeopardise or otherwise prejudice the gacamy held by the Bank, or materia ally
. diminish the value of any.of the Becured Asgsets or %%*:a éﬁ@&tweﬂﬁss of ﬁﬁe security ar&aiad :
_ . by this Floating Charge. o : : '
6.3  Compliance with laws and r&gniatiﬁns ' :
834 The Chargor shall not, ‘without the Bank's prier wwﬁm consent, use or germﬁ ﬂw- -
© . Secured Assets to be used in any way tzor%%z'ary o) iaw : '
- 832  The Chargor shall _ SN
L a. comply with the ?aqazremeﬁts of any faw ‘and rﬁgafatam ri%iatmg t@ or
o affecting the Secured Assets or the use of it or any partof them;
b obtain, and ;:’xmmgé y renew from tirne to time, and- {;{:}m;ﬁy With the iarms of
' “al authaﬁﬁat;cms that are required in connaction with the Secursd Assels
or their use or that @re’ necmmry to mas;&we, maérﬁ:a in ar renew any
°Secured Asset and
g promptly effect any fﬁﬁmtma&c& mmﬁzfm&tmg aiteratmﬂ% or repairs that
L are required by any law or regulation to be @ﬁ&aﬁaﬁ on orin ﬁ&ﬁﬁ%ﬁi&r& with |
- the Secured Assets, - - : : : -



64 Enforcement of rights
0 The Chargor shall use its best endeavours fon _ o o o o
841 procure the prompt. c}éssewaz’sw and gaﬁarm@m:ﬁ of the mmnami& ﬁﬂﬂﬁﬂaiﬁﬂgﬁ oo
: and other obligations imposed on the. Chargor's &{}ur}mmm;ea {inc udiﬁg aach
: _insurer In respect of an Insurance Policy)and -
B.4.2  enforce any rights and institute, mﬁimua oF- d@fmﬁ any ;ﬁ;‘{mﬁe{émgfs re?a%mg o
e - anyof the Secured Assets that the Bank may reqmm from tzm&a tor time.
B85 &aiitze of misrepresentation and breaches
' . The {:E;argc;r ghall, ;:rmmg;ﬁy m becomi rzg aware of any of tﬁa ﬁam& ﬁﬁirfy i?ga Bamk in
writing of. -
651  any mg:s;esemtaﬁm ar warfanty set z:su% in »::iaiﬁse 5 w?s&ﬁh ig mtﬁ{}ﬁ"‘i&*ﬁt or
_ m;sf%cizﬂg In any materisl respect when made or deemed to be repeated; and
. B52  any breach of any ﬁnz:é&r%akmg} set out in this ?%Gaimg ﬁhafga
6.6 - Title documents o ' C
* The Chargor shall, as so r@s:;wmd by the Bank, {i&p&ﬁii w;th ih& Eank and ﬁ‘aa ﬁ&i’éﬁ shiall,
~ for the duration of this Floating Charge be entitled 1o hioid: o
66,1 all deeds and documents of title relating to the Secured Assats that are in %%%e
possession or control of the Chargor (and if these are nof within the possession
- or control of the Chargor, the Chargor undertakes i‘ﬁ abitain gmssaﬁsmn of &l
. these deeds and documents of ?I‘E ) : '
582  allinsurance Policies.
8.7 Insurance :
' 671 T%“za Chargor sahai] ug‘zi&% it %135 23 ;Iif or wni:tﬁﬁ waiver from ihe 38&3‘( aﬁac:t am% _
© - mgintain sufficient and agﬁ;}m;}ﬂam policies of insurance of its business and -~
~assels as would. be maintained by reasonably prudent persons carrying on the
- same class of biysiness as the Chargor and shall supply copies of themi to the
* Bank on written demiand by the Bank and in any event within 30 days of theend
‘of each calendar yéar. th the eventthat the Chargor fails to provide copies of fts.
Insurance Policles to ihe Eéaﬂk; within 30 da};& of the end of each calendar year-
then the Bank: may put in place such insurance policies as it sees fit iy respect
- of the Secured Assets, the costs of which may be debited by the Bank fo the
- Chargor's loan account. Thé Chargor must immediately. m.r_&quasi by the Bank’
- pay the costs and expenses of the Bank or its agents incurred in connection with
- anyaction taken by the Bank umﬁﬁf this clause 6.7.1. _
8.7.2  In addition to the ohifigatioron the Chargor to maintain insutancé g&ner& Ey in
: - relation to s business and assets under clause 8.7.1 above, the Chargor shall,
_at all times; ensure that, in relation to any Charged Property a::xf which s the .~
owner, it maintaing in full force and effect, insurance which: _
‘d. . insures its interest in any such Charged Property and the e lant aﬂﬁ
3 maa?smery thereon {mc uding fixtures and improvemenits) for their fult
. replacement value (being the fotal cost r:ef entirely rebuilding, reinstating or
: ra;siaasﬁg the r@%@wm asset f it s ﬁﬁfﬁ;ﬁ%ﬂiﬁly destroved) as stated inthe '
most recent valuation for the relevant {Zhﬁz‘geé Property adﬂresﬁed to and
_ satisfactory to the Bank plus VAT (whete applicable); : '
b provides cover on (i} an index finked basis, in line with the ih@m clirrent
. insurance industry prattice and {a} such i:}thartermﬁ aﬂﬁégtm} e to'the Bank, -
: -a{:img magsnably amﬂ : :



. provides cover against loss or damage by fire, storm, tempest, flood,
 earthquake, landslip, heave, subsidence, fightning, explosion, impact,
aimraﬁ and Gther aetial ﬁev;cei; and articles draga;:sed from them; rict, civilt
commotion and malicious éarﬁaga bursting or ev&ffii}wwsgg of water tanks,
' apparatus or pipes and all-other normally nsurable Hisks {}f loss ar ﬁam&ge '
- d. is with an insurer of good repute in the insurance market;
e. Includes cover for loss of rent and for all rents paya%; in res;:sf-:eﬁ:% z:a? arsy
o Charged F‘m;&e;"sy fora period of two years;
£ contains a note of the Bank’s inferest duly rioted by t%s& Insurer against the
- pelicy (but, for the-avoidance of doubt; without the Bank having any liability
- for any premium in miaﬁfm to those Insurance Policies unless it hag .
- expressly and specifically requested. to be made liable in- respect of any - -
- increase in premiuim or unpaid premium in respect of &ny msamﬁca ?&lz{:y} :
673 “f‘hé Chargor shall ensure that, at all tires, it . '
o ace o complies w.it% the terms of the Insurance Poticias;
b, does not.door permit anything to be done which may. méke vmti car wzdabte .
- any of the Insurance Policles;
c. pays ‘each premiury for the Insurance ?c%:cmg ;zmmg}tiy aﬁd in any ﬁ%ﬁi
- opriof fo the commencement of the pena{} t’}f insurance for whmh iiﬁs‘a{
- premium is payable; and _ -
o d. does all othier things ﬁea@mary as ie:: k%g %é‘iﬁ?‘i af the lﬂsafﬁﬂ% F»"c:izeaas in -
- force; and '_
o %53-.-_ mﬁmpiiy gzays all g}r@m;ums I ra&gac:ﬁ {)f auah ins&;{am& Pa&m% and
T o provides such evidence of the same as the Bank may feﬁmm
B _Tm Chargor shall promptly rictify the Barik of; '
& any termination, avoidance or Gﬁnﬁﬁﬁaiiﬁ}ﬂ of any of the iﬁﬁm’am@ Policies
- made or, 1o its knowt adge, threatened or pending; - '
. b. . any claim, and any actual or threatened refuﬁai of any z::éaim uﬁdar anyof
o the énwmnfzﬁ Policies: and ' _
¢ any event or circumstance which has lecﬁ ar rmay Eead i’g a breacﬁ by the' 2
.. Ghargor of anty provision of this clause 6.7 of this Floating Qharge
68.7.5 f%il monies g:&ayai:s%a umfz-:e? any Insurance Policies gi‘saéi :
-4, be paid into a Designated Account; o
b o they are not ;:;a;d into & S%gg}ﬁa‘mﬁ Ae::::mﬁﬁt be ?xesiﬁ paﬂdmg mc}x
payment, ézzy the C?}&:’g{}s‘ B8 trwiw of the same for the bm@fﬂ of the Bank,
and : :
6 af the agimn -of %he E&ﬁi{ bg ag}g}l ed el maie:mg g(}@{i or. remupmg .
-ex;::enﬁimm in respect of the loss or damage for which thosé monies are: -
. L receivedioring or iqwarr:is ﬁiSﬁh&%’g@ of fedut;tmn of the semureﬁ L;aaslgt;ﬁs :
6.8 information : :
- The Chargor shall: RN - -
881 yive the Bank such mﬁ-::fmat ion conceming tha Ea:ai:af;zm“é, ﬂﬁﬁ@?ﬁ%ﬁﬁ, use and
- operation of the Seciired Assets as the Bank may require; L
68.2  permit any persons designated by the Bank and any Receiver or Aﬂ%mims’zramr o
- to-enter on its premises and inspect and examine any Secured ﬁs%t and the
- records relating to that Secured Asset; atall maamah%&t imes and on reasonable
“prior natice; and



683 pmmm y ﬁ%}i‘ﬁ“’g the Barik i wﬁmg of my action, aiéim, fotice c':r derand mﬂﬁe _ _
' by or against it in connection with all or any part of a Secured Asset or i}f any -
Tact, mhatter or circumstance which may, with the passage. of time, give rise to
such an action, claim, notice or demand, thgether with, in each case, the.
Chargor's proposals for setiling, liquidating, compounding or contesting any.
such action, claim, notice or démand and shall, subject v the Earskﬁss prior
o . approval, smg:si&m&m those ;}f&pﬁssaisz atits own mg}@ﬁm -
8.9 ?aymarzt of outgoings : s R
- 'The Chargor shall promptly pay all féﬂéﬁ.&s fefasé ﬁf(“:ﬁ%‘iéﬁ;@ éuﬁﬁa,’ registration charges, .
insurance premiums. and other outgoings in respect of the: Secured Assets and, on
- demand, produce evidenca of ;}a’ymeﬁf tothe Bank. ' :
6.10  Appointmient of accountants '
RUALAN ‘Téﬁe Chargor shall: SR -
oA atits owncost, f atany fime 55 mqutw{i E}y the Sani&:, a;}pﬁmi an aﬁm}un{aﬁi .
“or-firm of accountants nominated by the Bank to investigate the financial
affairs of the (‘;é'aafgm and those g}f ite subsidiaries and re;:aﬁrt 5 the Bank,
-and
b m«c;peraz@ fm&}; with any amnunﬁmﬁs B0 appe m@d arm? smm@ﬁzaf@%y prw ide
_ © o those mmuﬁiﬁnig with all information requested. :
6.10.2 _' The Chargor authorises the Bank to make an appointment as it shall. t?"s%nk fitat -
o any time, without further authority from the Chargor. In gvery case, the Chargor
shall pay, or r&arnbuma ii’% Bank fe; t?zta feés and expenses of ih&aﬁ '
B accountants. _ U SRR :
7. ?QWERS OF THE Qﬁﬂﬁ S
- 7.1 Power to remedy o - - ' -
: 741 The Bank shall be entitled {hat shiall not be obl :gad} o mmeéy, at @ny time, a :
_ " breach by the Chargor of any of its obligations contained in this Floating Charge,
712 The Chargor irevocably authorises the Bank and its agams to do.alt mmgs t%“eat
- arenecessary or desirable for that purpose. E
713 Any monieg. expended by the Bank in remedying a breach by the {Zharge:zr Q‘F its
' obl ggaﬁsf}ns e;:mmasneé in this Floating Charge shall be réimbursed by the Chargor
| tothe Bank on & full mﬁﬂmmty basis and shall carry interest in sz}rdam@ with .
: clause 12.1. : :
7.2 Emms% of rights - _
7.2.% . The rights of the Bank under ﬁiaﬁss&z 7. ‘E are wgthzmt ;}r&juﬁm& to :«my g%h!zr rights
of the Bank under this Floating Charge. -
722 The exercise c}f anyrightsof the Bank under this Eﬁiaatmg Charge éshai I riot rake -
o - the Bank liable to aaﬁauﬂt asa maﬁga@&e o heritable ¢reditor in possession.
7.3 Bank has Receiver's powers :
' To the extent permitted by law, any r;gh% p&w&r of {iim';retmﬂ maﬁarm{f b}f ihtﬁ F—"iaatmg o
Charge on & Receiver may, after the security constituted by this Fir}aimg Charge has.
- become enforceable, be exercised by the Bank in relétion to any of the Secored Assets
whather or not it has i’&kﬁﬁ possession ot any Secured Assels raﬁ{'% without first appointing
e a féec&svar or fia:;hmthsiandmg the. agg}mmmmi of @ R&{:ﬂ;wr : -
T4 Conversion of currency : o :
741 Forthe purpose of, or pending the {iaezamrg@ of, any of ti’m Sacumd L%ai:ni tf@s _
the Bank may convert afiy mionies received,; recovered or realised by it under
. {his Fluai:mgg Chafge (mciudmg the g}ma%ﬁﬁ of any previous wﬁv&mmﬁ under

6



this miause 7. z%} froni their %xssi:mg currencies of denomination into any mhe? N
B ‘eurrenicies of denormination that the Bank may think fit. - S
74z ~Any such conversion shall be effected at the. Bank's then pmv& iling spot. ﬁaifmg B
o - rate of exchange or such othier barik’s prevailing spot selfing rate of exchange
- as the Bank i its sole discretion may select forsuch other currericy ﬁgamst the
_ - exisling currency.
743 Edchreferentein t%‘sss clause 7.4 t::z E C&?Fﬁﬂ(’;‘g‘ axtanéza to furaz:%& a‘f that {;s.;rmnny :
R and, for the avoidance of doubt; funds of orie cmremy may be azmveried m&:}- :
S different furids of the sarme murram:;y :
75 '&gw accounts : :
o UTBA if the Bank raceives, r::r 5 éaamed tca hava recel xsa::i notice {}f any smhmqum%
: ‘Security, or other interest, affecting all of part of the Secured Assets, the Bank
-may open a niew account for the Chargor in the Bank's books, Without prejudice
| to the Bank's right to combifie accounts, no money paid o the credit of the
~ Chargor in any such new account shall be approptiated iawa‘rﬁs_,- ar have the
effect of discharging, any part of the Secured Liabiiities. . : N
752 WWihe Bank does not opén a new account mmerﬁgatefy oA ref,:eipz af the nﬁﬁm
- or desmed notice, under clause 7.5.1, theh, unless the Bank gives axgarass
L written :}f:siése te the contrary to the Chargor, all paymﬁms; made by the Chargor
- 10 the Bank shall be treated as having been credited to 4 new account of the
Chargor and not as having been applied in reduction of the Secured Liabilities,
. Casfromthet ime c}f reaea;;t or daameﬁ receipt of i?;e relevant notice %}y the Bank.
7.6 'imiuigema _ : :
. The Bank may, at ;is -diseretion, g;i“&%’"é time or othér nduig&ﬁc& or make aﬁy _other
- arrangement, variation or. re%%m with any person not being a party to this Floating &m;'g&.
~ {whetheror not any such person is jointly liable with the Chargor) in respect of any of the .
. Secured Liabilities, orof any other security for them withiout pr&;uﬁixm gither 1o this ?§aa£mg :
_ L Charge orto the liability of the ﬁhargm for the Secured Liabilities. -
7.7 Further advances : .
- . This Floating Chargﬁ secures fmti’%w a{ﬁmnﬂaa am! rﬁ-aac%vani:% but thes Bank %s nct
- obliged to make further advances.” : :
S : R ﬁ%?&&ﬁﬁ%ﬁﬁﬂ? OF SECURITY
81 ﬁﬁferﬂamaﬁt o
g&1.1  The security cmngtstumaﬁ i’:}y %hm Fi@:&img {Zhwgﬁ sha b@mmﬁ :mmediateiy" .
- - enforceabls if: : |
@, . the Secdured Lsaiﬁﬁiiie& ot afzy ;:sart of them are m:}t: i:}aa ol cfrf:i 3{3?‘7&5@%{} when -
o duey _ '
b, the Chargoris in bseac:h c}f any of its a&bé;gamrzs undsr ih13 F &Bilﬂg Qéxargg R
o the Chargor eni&r& mtﬁ hqusdai OFt OF Eny. arraﬂgﬁmem with creditors or a
receiver, administrator of a trustes is appointed over a mb&ta@m’iai parf of
the Chargor's assels.or the C?&arg;f}r is ﬁ;ui}jeat to similar @s‘cmeazimgﬁ in ar*;y
- jurisdiction; '
~d. anyone seeks to, or takes pﬁsﬁesm{m of, or geaics* to &;}f&ﬂ:&, or enfwws '
any security affecting the Secured %3&%3 orif. aﬁy%?%mg else happens which-
- might adversely affect the securily given by this Floating f:i‘zarge L
e. any other event ocours that makes the: security constituted by this Fi aatar;g-- :
' -Charge {or ahy other security for the Secured Liabilities) eriforceable:
- . the Charged Property is compulsorily purchased or requisitioned;



g oan Ev&m i)f i}efazz t {ag {S@f i’?&iﬁ amdesr the Lsm &gmemam} anﬁ&r th@ i.::mn' -
L RQ!‘&@%’&&%’T? oeurs and is continuing: or - '
h, any-act of default {hﬁwgﬁwer d&ﬁ‘»i’mﬁi&iﬁ} nocurs eniitling the ﬁénk o
declare the 3&{:&11‘{%@ Liabilities of any partof them due and payable or the
O Secured L;abﬂtisag orany partofthem otherwise becomes dus and g}ayﬁﬁi@
8.9.2 Fm the purposes. of all powers implied by statute, the Secured Liabilities are
' . deémed to have i‘:sem;m& dus ar;z:i pavable on me éait—:- of detivery r.sf this Flammg S
- - Charge. o : : o
8.2 . Access on eaefamemmt _ : - : T _
824 . Atany time after the Bank has d@maﬁé@é gﬁayme‘«mt of the $e~zcur@d &:3&313&5% or
i the Chargor defaulfs in the performance of its dbligations under this Floating
- Chargs, the Chargor will allow the Bank o its Receiver, without further notice of -~
~ demand, immediately to exercise all its rights, powers and remedies in particular
{and without limitation) to fake possession of any Secured Asset and for that
- purpose o enter on.any premises where a Secured Assetis situated (or where
" the Bank or a Receiver reasonably believes a Secured Asset to be situated)
without i r%f;urrmg any liability to the Chargor for, or by any reason of, that-entry.
8.2.2  Atal times, the Chargor must use its best endeavours 1o allow the Bank or its
Receiver access to any premises for the purpose of clause 8.2, 1 {including .
- obtaining any necessary consents or permits. of other parm%’sﬁ} and ﬁnﬁuz‘ﬁ t%mt .
_— ' ifs emiployess and officers do the same, : : :
8.3 Pricr gﬁﬁaﬂ‘ky o ' _
831 - Atany time aftw ihe a&auﬁiy ﬁﬁﬂsﬁ%iui&ﬁ by this Floating Charge has i:ﬁez:sme o
' "eﬁfwceabi@ or aﬁer any powers conferred by any Security having priority to this
Floating Charge shall hiave become exercisable, the Bank may: '
-'a- -redeen that br any other prior Security;
. b.  procure the transfer of that Security to it and
_ ¢ seitlé and pass any account of the holder of any prior &aw;@z}f _
832 The setlement and passing of any such account passed shall, in the absence:
- of any manifest error, be conclusive and mmﬁmg on the Chargor. All monies paid
by the Bank to an encumbrancer in seftlementof any of those accounts shall, as-
from its payment by the Bank, be due from the Chargorto the &am& on durrent
gocount and shall bear interest atthe Defailt Rate and be secured as gari of the
L Secured Liabilities. : : - :
84  Protection of third parties 3 R R
“No purchaser, mortgagee or heritable creditor of other ﬁ%f%ﬁﬂ ﬁegimg wﬂh the Eank any -
- Receiver or Delegate shall be concered to enquire:. : o _
841 whether any of the Secured Liabilifies have become éue or g:ﬁayab g, or mmam' o
- unpaid or undischarged; - - -
84.2  whether any power fhe Bank, a Receiver oF &e!egate is pwp@r{mg o exgreise
= has become exercisable oris ;:mmriy exercisable; or :
©.B4.3 - how any monesy paid {o the Barik, any Receiver or any Delegate’is tf.} be a;:%;;ﬁzﬁé
"85 No §§$h§§§i¥ as mortgagee or heritable ereditor in possession
. Naither the Bank, any Receiver, any Delegate nor any Admini strator ﬁ%@al% be Egabi& by
reason of entering into ﬁﬁ&ﬁ&ﬁ&%ﬁﬂ of a Becured ﬁs&aﬁ: orfor any other reason, to account
- as morlgagee or hérftable aredrt::sr in possession in respect of all or any of the Secured _
3%333?3 nor shaﬁ a:&y of them be liable for aﬁy L{’}sﬁ on g‘zaa%zsaia{m of, or for any act, neglect



87

or default of any nature in connection with, all or any of the Sﬁa& red Assets for whzs::h a

- mortgagee of heritable {:fedf{ar in possession might be ita%a & as such.
86
' ~ The receipt of the Bank, or any Receiver or Delegate shall be a carzciumve dzscharg& m a

Conclusive discharge to purchasers

purchaser and, in making any sale or a_th_ar disposal of any of the Secured msais of in
making any acgliisition in the exercise of their respective powers, the Bank, and svery
Receiverand Del ggate may do sofor any considaration, in émy manner and onany terms

- that it or he thinks fit,
- Right of appropriation
874 | '”I“a the extent that:

- the Secured Assets mﬁstimte Fmaﬁfﬁm ﬁi}ﬁ&i%{’ﬁf amﬁi : _ ' _
%3;- this Floating Charge and the cbligations of tha Chargor a;néer it constitute’
a Sscurity Financial Collateral Arrangement, _
the Bank shall have the rsght ‘atany time after the securt iy Q@ﬁ&iiiﬁieé by this
: ?It:eatmg Charge has become enforceable, to appropriate -all or any of those

. Secured Assets in or towards the payment or discharge of the Secured i,zablhi ios. o

Cinany orderthat the Bank rmay, inits absolute discretion, {:iets;fmme

' 872  The value of any S&mmﬁ Assets appropriated. in aceordance with %ms ﬁiause-

-shall be: : :
@ .in the case of cash, tha amr}urzi stand:ﬁg ts:e the credit of afach cf the
Chargor's accounts with any bank, financial institution or. other person,
together with all interest accrusd. but unposted, at the, %zm@ the rsgm of
agpm;maﬁﬁn is exercised; and :

‘b in the case of Investments, the price of those Investments at the fime the

right. of appropriation is exercised as listed onany recognised rarket index
. or determined by any othér method that the Bank may gelect {including -
independent’ valuation), :

8.7, :3' “fha Chargor agrees that thé methods of valuation prtm{:isa{:i f::sr in mrs f;Eausa are

commercially reasonable ?::sr the purposses ﬁf the Finangial Collateral
-~ Regulations. : : R

APPOINTMENT OF RECEIVER ¢ ﬂﬁ ﬁﬁ%ﬁiﬁiﬁ?%‘?ﬁﬁ

Appointment and Removal

Without prejudice to the provisions of the nsaéveﬁcy 3%\::% at aﬁy tzme after havmg Ereeﬂ' o

requested fo do so by the Chargor in writing. or if the S‘;e{;ur;iy created by this Floating

3 : Charge has become enforceable In accordance with clause 8.1 {Eﬁf{}%‘ﬁﬁmﬁﬁt) iﬁe Barxx o
‘may by instrument in writing, without prior notice to the Chargor: :

o _'i'-? 1.1 {subject to section 72A of the Insolvency Act) appoirit one or mors. ;::armns to be _

& Receiver of the whole or any part of the Secured Assets;

'-:9*.3 2 remove (so faras it is lawfully able) any Receiver so apmsﬂt@ﬁ

SR My . S ap;:mnr;i another person{s) as an additional or replacement Receiver(s); and

914 . appoint ore of more persons to be an Administrator in accordance wsﬁ‘s_

paragraph 14-of Schedule B1 {o the Insclvency Act..

| '_ Nnti‘mg in this clause 9.1 shall restrict the exercise by the Bank of arzy one or more of the

rights of the Eaﬁiq under Schedule B1 to the insﬂivezm:y Act and the rules tharﬁwd&r or.
at commion law : : _ _



N B

- Receiveras agentofthe Chargor ...

A Receiver shall be the agent of the Chargor and, except as offerwise. required by the:

Insolvency Act, the Chargor shall be solely responsible for his acts and defauﬁs afid liable

-on.any contract or engagements made or enfered into or adi}piﬁ'd by Kim '

~ Powers of Administrator or Receiver ' o

An Administrator shall have all the rights, thé statt;%c}ry powers aﬁé ﬁssm&&ms mnfﬁemd

- on an administrator under the Insolvency Act. A Réceiver shall have (and be enitifled to
_exercise in such manner and on such terms as he may in his absolute discretion thirk fit)
in reiatmrs to the Secured Assets over whi chheis 3;};}{3@?&@& ?.f?ﬁ? fa::limw ing pt}wars {as the

- same rmay be variad of exterided. by the provisions of this Floating Charge): -

933

- gg@i}

9.3.1

gaz :

ali of the powers of a recelver set cut in Schedule 2 1o the Insolvency Act;

power o sell (whether by public auction or private contract or otherwise) alt or
~any of the Secured Assets on any terms and for any consideration (including
~ without limitation for deferred consideration or a consideration payable wholly or

partly in instaiments or consisting in whole or in part of shares or samﬁtrﬁﬁ of .

any other company or of any other non-cash asset);

- power to grant any lease or tsﬁancy orrght of or aﬁe&aﬁng the Sgaurﬁﬁ Asmis- o
for any term or terms of years at any.or no rent and with or without any premium -

- and accept the surrender of any lease or tenancy or right and give a valid receipt S

9.3.4

9.36

937

938

CERIE
L8332

for any premium payable on any such grant or %ﬁ‘&mﬁef and to amend or vary
any lease, licence agreement or s}ié’zer wrangemam in any way raEai;ﬂg woor

affecting the Secured Assets;

- power to grant options to. sell, Ia&a% i;aeﬁw or d;s;:sam {,%f tha Semmd &ﬁsﬁiﬁ |
835

power 1o enter on orotherwise take possession of the Secured Assets to fepalr,

convert, manufacture, process, decorate, alter, renew, improve; add o .or
develop or 1o complete any devet oprrent or bu flding which- may be unfinished

and to settle, ‘compound, compromise or Sﬁb}’m‘{ to- arbitration any a{:mmtﬁ or

-~ claims aﬁﬁﬁﬁg out of the commencemant, naﬁ"ymg oy m mm;ﬁﬁmn {:tf any szaﬁ;i';' o
'{iavaiagamené or buil ésng, -
power to redéem any mortgage, f:%;arge or {}theg ﬁecnrﬁy arr aws or affez:img :
‘the Secured Assets or any part of it; : =
power {0 repair, rensw.or improve ﬁﬁ&f"’%{ maﬂhmaw, tmpﬁemaﬁts fumzzure e

e{;mg}mam and other effects of the Chargor in-oron the Secured Assets;

power to settle or compromise of submit to arbitration any cldim or claims onor
 against the Secured Assets or claim or dispute arising out of the Secured Assets;
powsr o disclaim, abandon or disregard all or any of the ouistanding confracts

- ofthe Chargor and to allow time for gaaymeni i:%g; or to the ﬂhargsr of af;y debts

either with or without sew#sﬁyg

‘power {o exercise all powers, rights andfor nbifgaimns wzéer any mﬁts‘aﬁt or
'agm»&m@ni forming part of the Secured Assets including, without limitation, all
- voling and ofher rights’ aﬁa{:hmg 1o stocks, ahams and other securifies owned _ '
- 'by the Chargor:

-power to convene a m&eimg of the mamb@r@ a:;f ﬂw i:har;}ﬁr

power o exercise all powers conferred by the Insolvency Act on r&mwem’-" _
“appointed in England and Wales in f&sgﬁaﬂ of :&ny of ‘Ei“!f?z ae;mzresi Assets located

in England and Wales;:

o



- Any liberty or ;}&w&r which miay i}e mm{:zsmﬁ af any éat@rm nat fon W?!iﬁ‘;h gy be maﬁe
‘urider this ffic;aimg {Eharg& by the Bank m’ aﬁy ﬁaﬁaimr may be: exercised or made Inits
.. absolute and unfettered discretion without any. a&%&ga’amn to give. m%ms ' i
85
: ~The powers granted to a Recaiver 53ursaaﬁi o Ehsa F!z}mzﬁg Ci}afge may be fesimte{i by
. thie instrument {signed Eﬁy the Bank) appointirig him bui they shail m}i bﬁ reﬁtrmt%x;i by any
_ wmﬁ&r‘sgww or dissolution a'f th{e er@ﬂr '
Several Power _ : :
‘Where more than ong Rac&s%r is ag}m;ntafi aach. ﬁeaew&r has the [TEQW&%’ ta act aexferaiiy' e
: &néﬁﬁs the Bank sp@mf B otherwise in the apg&amtmaﬁt of such Heveiver... :
_'?awar& Exercisable by the Bank - :
9.7.1  TheBank may exercise all gmwem g;rani:a{i foa ﬁﬁmmr i&y this ?‘ ﬁa‘i r‘sg Charg&, '

06

' 9.7

- Neither the Bank nor any Receiver or &{imm%ﬁtmt{}r s;imﬁ be liable to the Qhargor in-
-respect of any loss or damage which arises out of the exarcise, the attempted exercise or

- contracts and arrangements &m:i incur any obligations in relation thereto;

1 89.3.14 - power to make or exercise an election pursuant 1 ﬁﬁr&grﬁﬂf’;ﬁ 2 and 3 of -

Schedule 10 to the Value Added Tax Act 1994 in relation to the Sﬁﬁmwd Assets
- ur exercise any option or right of election. available to the ‘Chatgor of the Bank

- ofthe Receiver ihat the supplies fade in respect of any i&am’? or tenancy of any
part of the Secured Assets shall be supplies ﬁhargﬁabia or taxable for value

- 9.3.13 power 1o manage 3:‘3;:{ garry on or Ciiﬁ_{:ﬁf in managing or carrying on upon the
' ' Secured Assels any type of frade or business and to enter and perform such

 added tax purposes atthe standard or other applicable rate provided alwaysthat = - '

- neither the Bank nor the Receiver shall be liabla: for any loss suffered by the .
Chargor as a result and to execute all documents; and perform such acls or

- things as a result and to exscute all cimumentﬁ ard perform such acls or things

- as maybe necessary o permit any disposal of the. Secured Assels tf} be zero-

rated for the purposes of value added tax;

' :*:'3}3..'?_5 power 1o exercise in relation {o any Chargaﬁ Asset it tha powers, Eu?hﬁﬁitﬁﬁ :

cand ﬁ‘iiﬁgﬁ which he. wz:;ulé be capable of exercising éf he were the absolute
heneficial owner of that Qnmgmé Assaf; and - '

-Q.Sﬁ‘iﬁ power o do all things which, In the opinion of the R&a&war am s{zméeﬁ%ai ‘E{; any
: of the powers, functions, authoritiss or discretions corferrad or vested in the

o Réceiver ;}ursaant to this F oating Charge or upan f%ewem by the statute or

law generally (Including the bringing or ﬁef&ndmg of gmmﬁémgs inthe nameof, .
or on behalf of, the Chargor; the preservation; improvement, collection and/or

~ realisation of Secured Asseis; and the execution of documents.in- the name: of
. the Chargor (whether under hand, er by way: of {éa@i:f of igy utilisation of ih&
sompany seal of %i“‘ti% i:hargﬂr}
ﬁ:ﬁi:m?:mnﬁ :

Powers may be restricted

‘whether as wtaméy of the Chargor or ofherwise.

872  The powers of an Administrator and a. Receiver setout ab{w@ are in adcistmn to,
Cand without prejudice to, all $§atata_ry and other powers of the Bark and so that,

- without limitation, such powers are and remain exercisable by the Bank.in

- tespect of that part of the Secured Assets in respect of which o appointiment of |

an Administrator or a Receiver by the Bank is from time to ilme Siji}ﬁlﬁimg
?mt@aiim of the Bank and Receiver

BN TS
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Delegation .

“The Bank or. ahy Fﬁem%vm’ mg‘g telegate {ﬁ‘ ﬁ';@r gaﬁ@raiy or sg}em‘?;ﬁa } by, g}gwer of
attorney or in any other manner to any. person any r@ghi power, authority or discretion
conferréd on it by this Flnaimg Qhargga {includi rsg the yaw&r of attorney gmntm:é under
-clause 14.1). : _

Terms

“The Bank and each Reﬁeiver may mai«:& a del *&gﬁti{}ﬁ _m‘s i:i*te éarma anf:i (:ﬁﬁéi‘tiﬁ%‘*’fﬁ

{including the gmwgar o subwéﬁleg&m} that it thm%&s %{t
mahiiiﬁcy -

.....

the Tailure 10 exercise any of their r%;m:iw& powers or for any other loss of any nalure :
whatsoever, except in the case. {}f gross neagi gem& or wilful d&f@u%
- DELEGATION :

fm‘ any EC}SS or isamfs%y amlﬁg from’ aﬁy at:i é&%‘auii {}msssmn ar Fﬁiﬁﬁi}ﬂduﬁi on ﬁ”iﬁ ;}aﬁ &3‘? _ '

'-ar‘zy iffeisgaie o
-APPLICATION OF ?’Rﬁﬁ:ﬁﬁﬂs

Order of appiicaiwn of gsmwada

*All_monies recelved by the Bank, a Receiver ora i}eiegam ﬁ:ummamt o this F«“Ezsaimg
~Charge, after the security Gﬂﬂﬁ%i‘iufﬁd by this Floating Charge has become enforceable,

. -shall {subject to the claims of &f’t}* iﬁ&%’ﬁﬂ%’% havi ng prior ﬁghta} be app fied in the fﬁilswsng
" order of priofity 3

T o or towards ;‘}a};mem {}f or pmwsmn fm' alt mﬁtag s&arg% zfmﬁ expenses

: incurfed _by or'on behalf of the: 3ank {arid ary Receiver, Delegate, aftorney or .
~agent appointed by it} under or in connection with this Floating Charge, and of
all remuaazat on ﬁua to aﬂy Rec% iver under or in mﬂﬁ@a‘igz}ﬁ Wzih t?;;s Fi{}atmg _

- Charge;

4142 inortowards gsaymaﬁt i}? zsr ps’w stm‘s fz;f ths $ﬁaur@:ﬂ Li fmr itl&E m aﬁy a}rﬁef amj- o

112

1132 shall bear nierasi if 3nyg at the' f&tﬁ agmﬁiﬁ in wmmg im‘{wa&n the Bank and ‘ihé%

2
12.4

manner that e Barik determines, and

1143 in payment of the aar;:;ius {if aﬁy) w the Cﬁgsﬁ;sr t}f t‘}ﬁ‘%&t‘ permﬁ ent;t%ec% ias it

ﬁppmpnmmn o

Neither the Baink, @ny Rﬂmwi&r nor %3#’3’3! ﬁeiegaéﬁ shai be bound to ;}&y or ag;}fﬁ;}ﬂate o
_any - receipt or payment fi first towards. interest rather than principal or ch&rw&a in- any
- particular order between any f:,;f the Secured Liabilities, :
113 o
o - All monies received by the Bank, a R&{;ewer ﬁsr a Del eag;a‘ze ﬁm‘;far this Fi aaﬁmg éﬁarga _
11.3.1 - may, at the discretion of the Bank, i‘%ﬁﬂeiwr *:sf* i&aiegmﬁ b& {:fedtieé o any o

Suspense account

| suspense or a&mrfgaﬁ reslised acwmi

Chargﬁr and

’Eé 3 3 may be held i i that mmuat f{;t‘ sa ﬁng as the Bank, F%eﬁewm or i}@ ézga’cﬁ thsmksz:

it

: {36}378 AI‘%& i&ﬁﬁﬁﬂﬁ??’f

Cosis

The {Ihafgw s,ﬁzaﬂ ;:mm;ﬁy on demand, pay to, or fﬁambazfsse, the gank and’ any E{aceﬁfer . |

on a fulli nziemn;iy basis, all costs, ﬁﬁﬁ%’gﬁﬁ expenses, taxes and %iab fities of any kind -

{including, without ifmg’eatm legal, printing and r}zﬁ»{ﬁ«g}mk@t axpﬁmma} ineurred by the -

- Bank, any Receivet or any iie%egaw in conriection with

C 124 this Floating Charge or the Secured Assets;

o4z



- 12.1.2 - taking, holding, protecting, perfecting, preserving or enforcing (or atiempting to

122

‘Indemnity : : _
~ “The Chargor shall mﬁ&mmfy th& Bank gach Receiver ﬁi’ld sach ﬁafegai& and their
- respective employess and agents ag&zmsst_ all liabilities, costs, gxpenses, damages and
losses {including but not limited to any direct, indirect or consequential losses, loss of

- g6 sojany of the Bank's, a. ﬁ&ae;wr’s ora Q&iegate s rights umﬁ@r ﬂ"iiﬁ Floating

Charge; or.

1213 taki ing procesedings for, or z‘awv&mﬂg‘ af‘%\j af the 5&3&;?@& i abilities,

mgamer with interest, which shall acerue and be payable {without z?;é nesd for
any demand for ;aaymﬁrsi being made) from the daté on which the relevant cost

" orexpense arose until full discharge of that cost or expense (whether before or

o after judgmeant, léiﬁ;iﬁ%ﬁ&i?i)ﬁ wmﬁmg up or ﬁﬁmli"ﬂf&imilﬁﬁ of the Ghargar? at the
Default Rate. : -

profit, loss of reputation and all interest, p@naiima and legal costs (calculated on g fuit B '

ndemnity basis) and all other f:&f‘f}femr:m&ii ai}stﬁ and exmmﬁs} suffered or incuﬁa{i iﬁ@f
any of them arising out of or in connection with;

B ih&: exsrcise or ;}wg}cﬁed exarcise of any of 3‘3& rag%‘é’ss pﬁwars, authgﬁ’ﬂas or

o 1222 taking; %ﬁf}}dmg protecti ng, ;;nerf&gimg‘ g}f%ﬁwmg o %ﬂfﬁ%mi?’lg {m’ &ti&mg}ﬁﬁg o

4223 any default or delay by the Chargor in g@rfafm;@ my of its obl ;f;aticms um&f _

43
R A

44,
T

' discretions vested in them: uﬂﬁar this Fi {}aﬁﬁg Charge or by lawin fi%s}}%ﬁt ::xf the
Secured Assets;

do g0} the security constituted by this Floating Charge; or

~ this Floating Charge.

Any pastor present amgz?&y&& or ageni may’ aﬂfarce the terms z:af ﬁ‘s is. aiaus& 12 2 |

subject 16 and in dccordance with the ﬁmmsmng of th& Contract (Th ird ?ﬁaﬁg.'-_ :

*Rights) (Scotland) Act 2017,

' Fijﬁﬂi&ﬂ ASSURANCE

“Further assurance

may reasonsably réquire for:

13.1 ‘%_ ~creating, perfecting or ;}mtﬁmmg §he s@mﬂ%}f mtaﬁdad ie:zs i;& cmat@d by~ ih;ﬁ.'

Floating Charge;

4342 facilitating the r&aé;ﬁatsﬁn of any S&mr&d ﬁ;ﬁ&&i ar. : o
o 1343 faciitating the exercise of ary tight, power, authority or ﬂ%ﬁiﬁi‘&ii{}ﬂ &x&rmgabiﬂ b}f '

the Bank or any Receiver in respect of any Secured Asset, .

intluding, without limitation {1f the Bank or Recaiver thinks it expﬁﬁaem} the;

_The Chargor shall, at zt# swn. expeﬁse take wﬁ:&%wer aa‘é%tm thé éan%; or any Receiver '

execution of any transfer, conveyance, a_ssggnmﬁﬁi agsignation érassurarice of

all orany of the assets forming part of (or intended to form part of) the Secured -
Assels {wﬁsﬁhe%‘ to the Bankorto its nominee) and the givi f';g of ar&y notice, ::srciar o

or direction and the making of any r@gzgiratten
PQWEER OF ATTORNEY _

Appointment of attﬁmeyg :

The Chargor irrevocably appcszs the Sanér: wery Reﬁaw&r amﬁ @w:»‘;z“y £}e ega%e

and Floating Qﬁarg&; 16 execute any dosurhents. and do- any acts and things that:

- 1444 the Chargor is required to execute and do under this Floating Charge; or -

13

' mmm?&iy o i::a the atiorney of the C:hsfgm and, in its name, on its pehalf and as ts aet o
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18,
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1412 “any aftorney deems proper or desirable in exercising any of the rights, powers,
"authorities and discretions conferrad by_ this Floating Charge or by law on the
- Bank, any Receiver or any Delegate. : o S

: Raﬁfﬁ:;atmn of acts {&? aﬁx;meya - : :
- The Chargor rafifies and confirms, and agra&s o z’aisfy and s;f:?;fﬁrm anyﬁ‘zmg ihai ang of

its attorneys rmay do in the proper and lawful exercise, or purported exercise, of all or arzg
of the r;gﬁts powers, &Uiﬁﬂf‘iﬁéﬁ amﬁ é;sc:re%serm ;‘ﬁfﬁ?fﬁd i{: m clause 14.1.
RELEASE

‘Subiect toclatse 21.3; on the exb r}f of the Sgﬁ;ur%y Par od. (?:mi: not ﬁmemtsa} the Bank | _
shall, atthe request and cost of the Ci‘zarg;cf take whateveraction is rzecaﬁsaz‘y fo release o
~this Floating Chargs.

ASSIGNATION AND Tﬁér‘éﬁﬁﬁﬁ
Assignation by Bank -

168,11 Ataniytime, without the consent of ‘ih& i;’;ﬂaigf:sr e 83% may assign c::rtrangferﬁ .

any orall of its ngi@i&_;&sﬁ obligations under this Floating Charge.

| 16.1.2  The Bank may disclose to any actual o proposed assignee of transferes any

informaticn in Its possession that relates fo the Chargor, the Secured Assets and

-thig Floating Charge:that the Bank mﬁszﬁaw approptiate. '
&ﬁzszgnaﬁm ﬁy Chargor . '
The Chargor may not assign any ef tis ﬁ§h§3 ar %f@ﬁ&fﬁi’ aﬁy af sts rights or gbisgaﬁma, g

under this Floating Charge.

SETOFF.
Bank's ﬁg&% of set-off
The Barik may at any time set off any i at:xz t‘g of %E‘te Gharg{}r 1o the Bank aagamﬁ any:

 liability of the Bank fo the Chargor; whether either liability i present or futurs, liquidated

o orun éqwda‘t@i and whaéhef or rzui:’ r&‘th;er %Eabiiity aréSéﬁ um&er %i*sis F é'&tihg" i“}hés“g@ !f the

o Ena_i}f _s%y at a mﬁrkm rate Qf @iﬁhﬁﬁgé ﬁ*:ar ih& purpﬁ:&se a_f seima}ﬁ ﬁfw ax&mss& by the 8&&%{:

7.2

of its rights under this clause 17 shall not limil or affect arly other rights or rémedigs

- available to it under this Fiaatiﬁg Charge or otherwise. -

Mo cbsigatkm to set off

. The Bank is not obliged {0 exercise ;ts r;ghm LH‘EC}E&? dlause 17.1. 1f, however, it does

17.3

18,

'-’%3‘1-

o 182

exercise those rights it must promptly notify the Chargor of tha sef-off that has been maaﬁa -

Exciusion of Chargor's right of set-off -

- All payments made by the Chargorto the Eﬁarzk a;m%er this Fi%tmg ﬁharg& ahait be made- o
_infull withotit any set-off, counterclaim, deduction or withhol dmg {eﬁﬁefimﬁ aﬁy daduct ion .
- oF withHolding of tax as required by lawy, S : : S
. AMENDMENTS, WAIVERS AND ﬂ&ﬁ%ﬁﬁ“l”s
_' Amendments '

No amendment of this F’I&afmg Gharge shaii be effective unias*& it js in wmt&%g and s;gf‘afsé.

| By, or on behalf of, each party (or its authorised repregemiai%va}
‘Walvers and consents:

1821 - A waiver of any right or r@mmﬁy um‘jer zh is Ffemmg C%‘;arga or by law, z;r any '
. tonsent given under this Floating Charge, is only effective if giveri i in writing by

the waiving o consenting party and shall not be deemed a waiver of any other

_ R ‘breach or defaull. It only applies in the circumstances for which it is given and
- shall not prevent the party gwmg i from sab%{;amﬂy ns%iysng on the ra!evaﬂf '
gmwsmn > L _ _

'14_5



182.2. Afailure to exercise, or & delay In exercising, any right or remedy provided under
- this Floating Charge or by iaw shall not constitute a waiver of that or any other

. right or remedy, prevent or resirict any further exercise of that or any other right.

oo r‘a’ms&ﬁy orconstitide an election to affirm this Floating Charge. No single or
. partial exercise of any right or remedy provided under this Floating Charge or by

- law shall | prevent.or restrict the further exercise of that or any other right or
Cremedy. No election to affirr this Fiaa% ing Charge by the Bank shall be affmtwe
uniass it is i wiiting, : _

. nghﬁs and refisdiss

The rights and remedies p'mv ded under this ?iﬁatmg C?«hafga are wms&iaﬁwa amﬁ are in--

_ addition to, and not exclusive of, Bty i’ig?‘s‘l’ﬁ and g‘eme&ireg {}i"Q\f%{Ead by law,
. SEVERANCE _ :

Severance

_ if ainy provision {or part of ;arevzs;m} mf‘ %hfs Fiﬁat ing Sh&rge isor %39{:{}?13&3 mvatsd iiéegal ; )
- or unenforceabile, it shall be deemed modified 16 the minimum extent riecessary t0.make

it valid, %egai ang enf@meabis i such modification is not possible, the relevant provision.

 {or part of ‘& provision) shall Be deemed deleted. Any modification to or deletion of &

20.
201

provigion (or partofa provigion) undm Hig clause $haif not é}ﬁam the mga%fty, validity and

--aﬁfoz‘aeabﬁﬁy of the rest of this F gafmg Charga

THIRD PARTY RIGHTS
Third party rights

Except as expressly pmwdeii & sawhara in this Féf:zatmg; f;i‘*farg& 7 marsmn Wwho. is nota

*Charge. This does not affect any right or remady of a thirg ;}aﬁy whi m @x}sisﬁ of ig

244

vy

513

" available, apart from that Act.

FURTHER PROVISIONS
independent ﬁm;miy

The security mnaﬂtmaﬁ by this F%mimg Sh&rg& 33“;3 ibein aﬁﬁ;i&{m 1o, and i i"id&;}@{lﬁ%}ﬂt.
 of, any other security or guaraniee that the Bank may hold forany of the Securad Liabilities _
‘at any time. No prior'security held by the Bank over the whole or any part-of the Se{:ured-

Assets shall merge in the sz&nnnﬁy created by ﬁr’ss& Fimais;}g th*gﬁ
Continuing security

-party o this Floating Charge shall not have any rights under the Contract {?hsrd Pafty
Rignts) (Scotland) Ast 2017 to enforce, or enjoy the benefit of, any term of this Floating.

The security constituled by this Floating Cﬁarga shzﬁ% remain in fﬂ { fmrae and effectasa
-_ Gaﬁﬁ{%ti%ﬁg security. ﬁ:;zr the Secure& Lisbilitles, despite ary setflernent of dcoount, or
intermediate gaymﬁn‘t arothier matter o thi agg urless and unti sm Bank é:scharg;aa thig

Floating Charge iy writing.
Discharge conditional |

- Any release, discharge or settl emem bﬁtween ti";e Qhafgm :and the Esank ﬁﬁaii Eze a:iaeme{i

Liabilities being avoided, reduced or ordered to be refunded pursuant to any law relating

- corditional on no payment or security received by the Bank in respect of the Secured

to insolvency, bankruptey, wmdmg up, ‘administration, recewamm;:s or ﬁihemasa Daspite . '

~any sich release, discharge of mﬁ?em&m

_ L2131 the Bank or its iominee may retain this Floating Ghiarge ar&d the security a::r:ﬁateé

by orpursuant to #; including all certificates and documents rélating to the whole

‘orany part of the Secured Assets, forany period that the Bank desmsnecessary

to provide the Bank with mzzaf;%y aggamsi any such avoidance, m{mﬂﬁcn orowier

for rafwte:é and

s



o 21-‘4‘2 - @n event under this Floating Charge which causes any’ restriction whsch Wé}uii.’i' .
: - not ofherwise a;:;;:&ty to be. tm;}c}md o the {:izﬁg}maé af any g}%;}ﬁr{y i::sy e _

215 )
o Any a{;ﬁa}um or certificate mgn&d %‘33; g manager m‘ €3§¥%@§” i gﬂ r‘zg official aaihm&saﬁ by thﬁ

2132 the Bank may reécover the value or amount of sush security or payment from the -
Chargor 3ubs@rzu&nﬂy as sf the rai&a&e {i;mhargﬁ or Seﬁ em&m ha<§ m:zﬁ_

s e vidiarz s

A iﬂmaiarmm

Nﬁi‘@f!iﬁﬁfﬁﬁﬁ%ﬁg arzythmg 1{} the {:émtmry in this: Fi@:‘;&;img Charge, s‘ae&%ﬁﬁr the. c}k}tammg of- o B

@ moratorium by the Chargor under schedule A1 to the insolvency Act rior the doing of

anyi*hmg by the Chargor with a view to oblaining such a moratorium (zmtuﬁ;ng any

prefiminary decision or investigation] shali be, or be construed as:
2141 an event under this Floating Charge whm causes az’ay ﬁﬁaimg charga {;i‘aﬁtﬁfé _

by this Fi loating Charge to crystallise;

. Chargor; or

2143  agound tnder this Fi&amgg Charge for %he ag:%gmmiman‘i {Ef & Fi{ﬁm%war

Certificates

" Bank as to the amount of the Sacured Liabilities or any part of tharn shall, inthe abseﬁm:-; _ o

o1

22 2 Any. comiunication, demand or mtm given an the Bank o ihe G%xargm unéer .

- of pbvious etror, be cﬁﬂﬁiﬁswe and t}mdmg on the Chargor:
NOTICES

" Notices : . - x o
2244 Any mmmummmn o t:se made under or in mnﬁazxsan w&th "E%‘sis Fiaa%mg fﬁharge '

shall b made in writing.

- this Floating f:harg& may be made: .

& byletter addressed to the izharga}r orany fo’ cer z:sf ih& C%’zargm sani by §ar&i g

class post to or left at the Chargor's address last kniown fo ti’&& Bank or at
~the Chargor's registered office; or
b by fax or other eléctionic means o 1he ﬁ?&arge}ra fax ﬁﬁmi}&? or eieﬂtmma
. mail address last known to the Bank. : :
sent %}y post, the demand or notice will be deémed to have been redeived &%:
10.00 a.m. on the second Business Day following the day the leter was posted.

Hdelivered by hand, the demand of notice will be deemed 1o have been received
~at the fime it is left al the relevant address. If sent by fax or other electronic -
means, e démand or notice will be desmed to have been r&&ew&d :f;i the time

- of transmission {provided that if the date of frarsmission is not a Business Day

. itshall be deemed to have been received at 9 a.m. on the next Business t)ay}
22.1 ;3 ‘Unless otherwise advised by the Bank any notices given by the Chargor to the
-~ Bank under this Floating Charge shall be by letter and sent by i first class post or

delivered by hand to: the Company Secretary, Alfica Bank Lim;teé 4*“‘ ?iﬁ}ﬁa ?64

Bishopsgate, London EC2M 410X, .

2214 Al cammamm%mm o fhe. ﬂar;k s;ha | be &ffaé:t%v& eﬁiy oY ae::twai recet ;}t by the o

Bank.

212.,‘?‘5._ ‘The Bank m&y ﬂ:efy upor any commlinication *,::fy i@l {:‘E‘%t‘;ﬁf‘i or emasi pus’;s{)ﬁmg .
- tobeon behalf of the Chargor by anyone notified to the Bank as being authorised -
to do so, without enquiry by the Bank as to authority or identity. The Chargor:
. agrees to indemnify the Bank agamst any ;ab;kty mcwred or sustained by the . _

- Bank.asa result.
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_ &i&ﬂ‘iﬁ&? of QQE%{&?&&&& e
-~ This £t loating Charge may be exew%eﬁ in any number of {;f;mntemarta and hy ’f:ha ;::ar%fes o

ofY separate counterparts. -

Delivery :
2321 Where exeﬁutﬁﬁi in ﬂﬁuﬂter;;as’t ' .
&, this Floating Charge shall niot take. &ﬁ’e@ urﬁ:é aﬁ of the ca}uniﬁwarts have .

_ beern c%ai;uereﬂ
R -0 thie parties may c%wase t;:; wseiam& the fzia‘te {;f delivery af ihie; Fiaﬁ% ing
- Charge by inserting the date of éei;v&w at the fop of the f;rﬁi page of ﬁ“&ii‘s
- Floating Charge. :

- . 2?;,2-;2* %f this Floatirig {”:iwarga i ﬁﬁt ex@a;ﬁs&ﬁ i maﬁt&maﬁs %i*zég Fia;&iﬁng Eharge shafl

233 _ - - - _
" The parties to this FI uatmg thga in a?iﬁ?%{}rﬁ&ﬂﬁﬁ wﬁh s@mmn 2{ 1}of th@ L&gai Wi imgs' .
~ {Counterparts and Delivary) (ﬁmﬁaﬁd} Act 2015 {t?te “Counterparts Act’), nominate the
Bank's Scotlish soliciiors to take delivery of alf counterparts of this Fi{}atmg Charge. The
- parties-agree that the provisions of section 2(3) of the Gwz&terpar%& Act shiall not agpiy to
‘any counterpart of this Fit}a%mg i}harga . )
Date of delivery o _
- The date of defivery of this. ?immmg E:%‘zaf*gfse = ﬂ*’m ﬁate of {iﬁa%swry atataé &% the top of the
first page of this Floating Charge.. If no date of delivery is siated, the date of delivery, s
the date of signing stated Below the signature ittf the ﬂhafg{%r ' -
Authority to insert date of delivery : : : _
- The Chargor and the Bank hereby authorise the Eag‘gk, of its: agenz to irisert ii“f% dai& of
. Geiw&r‘g of this Flosting {’:harga at the *:m;& of thee first page of this Fiﬁamg i’:ﬁarge

234

235

L 24,
R

T
25,4

be deliverad on the date inserted at the top of the first page of this Floating

Charge or, i no such date i inserted, the date on whsz::h f;ha fast ;Eﬁf’i}’ szgneé
 this Floating Charge. . S
Nomination

REGISTRATION _
Consent {0 Registration

f&f@f{ﬁ{i to in clavee 21 & above for gfﬁsamatmﬁ an{% ammi‘ SN

'f;wgnmﬁs LAW AND Ji}ﬁsss;f:s CTION

f&m&’emmg Law and Jurisdiction ' ' o :
This Floating Charge and any {%rsg}ﬁie of f:.lgar;’z (iﬂclﬁﬁiﬂg ﬂﬁﬂmmﬁiramua% ::i isputes or -

N claims) arising out of or in eonnection with it or its subject matter or formation shall i:}e '
- governed by aﬁﬁ construed in accordance wﬁh the faw of Smﬁand '

“The Chargor consents to the rﬁgss%fatzaﬁ of %h is Floati ng;; Gﬁargﬁ 3%@ of each f;zemf cate - -



262 Each parly irrevocably agress that, subject as provided below, the courts of Scotland shall
have exciusive jurisdiction over any dispute or dlaim (including non-contractual disputes
or claims} arising out of orin ‘connection with this Floating Charge orils sﬁt}j%i matier or
formation. Nothing in this clause shall fimit the right of the Bank to take proceedings
against the Chargor in any other court of competent jurisdiction, nor shall the taking of
proceedings ih any one or mofe jurisdictions precitde the taking of proceedings in any
other jurisdictions, whether concurrently or nat; to the extent permitied by the jaw of such
other jurisdiction.

IN WITNESS WHERECF these presents consisting of this and the pr&caﬁmg 17 ;:rage& together

with the schedule annexed as relative hereto are executed as follo

CHARGOR

EXECUTED }

by STRATHCLYDE HOTEL LLP }

by

Member's Name ........ JQNWW(%”} - "‘""34%?
Coemmy Ly pmred

inthe presence of '

Witness Signature: - werasereresi TN

Withess Name: DANTEL EOWARDS o

Witness Address:

Witnass {}s:cu;}at jon:

................................

mﬁ_am

EXECUTED J

by ALLICA BANK LIMITED D
by } El:mz:ierfémth&nsaé Ssgnatwyiﬂ\tmmey
Director's/ Authorised Signatory's/Attorney’s Name ... SSOUPEOPRO

inthe presenceof.

Witness Signature. ..., e v
Witness Name! b e e e e e
Witness Address:  w..........e.. OO
Witness Occupation: .........coooieviieeinnns SO vt



CTHIS IS THE SCHEDULE REFERRED TO IN THE ?ﬁﬁﬁﬁﬁmﬁ FLOATING CHARGE BY

I

- STRATHCLYDE HOTEL LLP iﬁ F’Nﬁ'{}ﬂﬂ OF Ai.LECA BANK LIMITEQ

f}eﬁmtes}ns ané iﬁmmmtatmn

.ﬁﬁ?iﬂéﬁi}ﬁﬁ Aﬁﬁ %ﬁ‘i‘ERFRE’?A‘FiG?é . o
‘Definitions '
- The following definitions. apg}iy in %hm Fi:}ai ing {I’;harge

Administrator: means- any person 3;;53&%{&5% as &n acim msis‘atm pursaamt i@ ;amgmg&h
14 of Schedule B1to the Insclvency Act.

 Busingss Day: means a day on which the ﬁaﬁk i z::;}eﬁ fa:‘sr aormal hankeag %:;é;smms o

England and Seotland..

. -Charged ?mpeﬁy all freehold, hentaiﬁ!e arid §$3$&¥‘§G§§ @r&gﬁeﬁm‘s {w%z&t?%m ragwtew@d

or umeg;&ter&d} and all commonhiold properties, now or in the future {and from time to

Diafault Rate: means:

&, the default snmmsi rate-set out.in the giz:msmaﬁt u;’;{ier wﬁacﬁ i:ha relevant liabil ty B

for the overdue amount initially arose; or

| b ifno default rate is set out in such document, 2% per annum a%v& ﬁw Bar%%«: c:f

England” 8 Base Rat& from fime to time.

ﬁal&gat& any person agapo;aiaé by the Bank or any- Ramzv&r gaurmsam ic:e clause 10 amﬁ'
-“any person appoinied as attorney of the Bank, Receiver ot Delegate, :
- Designated Account: any’ account of the Chargor hominated by the Bank aﬁ a
designated account for the purposes of this Floating Chaige! '
Environment: the natural and mah-made environment maﬁ.sdmg all or ey of i%*te fﬂ%t{}waﬁg -
media, namely air, water and fard {iricl uding air within buildings and other natural or man-
“miade structures above or beloiw the gmmﬁ} and any wmg organisms {%mtmﬁ l?‘ig man} or
- systems supported by these media.
. Environmental Law: all applicable laws, 3tatuteﬁ reguia%ms, wmncﬁa@ §&gt&§ﬁtm
- bye-laws, common law, directives; treaties and other measures, judgments and decisions
of any court or tribunal, codes of practice and gmﬁa‘«mc@ mﬁes n so i‘ar BS. t?sey‘ r&%ate (s
- or apply to the Environment. : N
Environmental Licence: aay auﬁ‘sm&s&%;ar% iﬁ&é“mii or if{;&m‘:&. ﬁac:&ssary aﬂd&r
- Environmental Law in respect of any of the Secured Assats.

Equiprient: all present and future m‘;w;}m%‘t plant, machinesy, tools, w:«hm%es fumﬁur&

fittings, ‘nstallations and apparatus-and Oﬁ“’%éﬁf tangible moveable: property for the time -
- being owned by the Chargor; including any ;:;ari of. st and ail spare par%s E’&ﬁiﬁﬂét’ﬁﬁﬂ%@
: .maﬁgimiﬂﬁﬁs and additions. _
- Financial Collateral: m& the maamng gw&m to that ﬁxpfﬁsﬁii‘ﬁ"} in the %‘fmanmai G& a%am! :
- Regulations. : - _
- Financial caim&mi Rﬂgu ations: ihe Fmam%ai Qﬂiéat&rai ﬁrrangamanifs {Na E}

Regulations 2003 (81 2003/3226).

g

Fixed 3&{::&1‘;&& shall have the maanmg g;azen o it in section 486 of ﬁ*’ze ﬁamg&am&g ﬁ%ﬂ:{- |
1988, ' . o
: iﬁﬁﬁivmczy Act: means t%ze irsm venicy Act 1@3&“‘;

-tgma} owned by the Cii“zargﬁy or in which the Chargor holds an interest, and rseferem:&s ’ﬁ} B
- "Charged Prﬁpﬁrty shall ing uée r&f&;ena% t{} the whiﬁe of aﬁy pm’t af it.. '



in equity} by the Chargor, including any:

8. . dividend, interest or s:z%haz“ distribution pasé or ;:ayatﬂe i ra%a%cm i::} aﬂy af t?&e"

inv&sfmems and.

: '!ﬁﬁﬂfﬂﬁﬁ_ﬁ'?ﬁii{:i{t.E%i:"%{i?& contract and policy of.insurance effected or maintained by the -
Chargor from time 1o time in respect of its assets or business (including, without limitation,

~any contract or policy of insurance relating to the ﬁﬁ%’tafgecﬁ Property or the Cﬁzmpmaﬁi}
‘Wivestments: all present and future cartifi cated stocks, shares, loan capital, securities,
bonds and investments (whether or not markﬁia&sia} faf the time hezng owried (at Bw or

b right, money; ssﬁares; or gmmﬁy az;e:rz.smg offered or %gsaed aﬁ any time:in relation. -

1o any of the Investments i}y way of redemption, &ﬂbﬁ%xmtam exchange, .

_ - donversion, bﬂ}nua Q?&f@i’@ﬂﬂﬁ of octherwise, Under option rfghis or otherwise,
Loan &graﬁment the loan agreement dated on or about the date of dezv&ry of this
Floating Charge entersd into by the Qhargmr and i?’iﬁ Bank, as amended or amam&é anid

rastated from time fo time.

_' - Permitted Security. meanss : : _
a8, _any liens ammg by i}pﬂmfii}ﬁ {}f ?:,aw and in %ha z}r{imary mﬁm& {;f the cmrgc{g- '

. business arid not as a result of any default or omission by the m}ar{;on _
b oany normal Ctitle  retention afmﬁgémﬁﬂig ineluded in & supniiers standard
 tonditions of supply. a‘f g{mds aﬂ{zmmﬁ by the G%}m“gt}y in the E}rﬁ;mar}; course of
- trade;
¢ Securty granted by the Sharge}r in f&mur af the &3:‘35«;

| s Security g:’:aret%ﬁ by the Ch%%i‘“gf,’}f in favour of @& third party in res;}&fzt {;}f Wi‘%it’;?& th& '

Bark has given its prior wiitten consent to the Chargor.

- 'Res‘:ew‘ar means a recéiver appolnited under this FI ﬁmtng i:?tzargia of thfss whole of any

. part of the Secured Assets and that term will include aﬁy ap;zammieg maéa undera ﬁmt or

1.2

- several sm}t}sﬁfmef‘si

" Schedule: the sehedule annexed as relative ia} ﬁ'ﬁﬁ ?Imimﬁ Charge. S
Secured Assets: ‘the whole of the gmpeﬁy assets and rights {irch ﬁzﬁmg any uneal iaé '
-capital} which is or may be from time to time comprised in ‘the ;:sﬂ::p&;’iy artfi undarﬁaﬁ;ng

of the Chargor.

. Becured Liabilities: all g}f’%&m‘. and fuﬁur@ f:}%ﬁzgaﬁms amﬁ iiaﬁ}iiiiiﬁs of the Qh&rgﬁr o] iﬁ& AT
Bank, whether actual or ccmtsr&gam and whether owed jointly or severally, as principal or
suraty of in any other capacity and whether or not the: Bank was an original party fo the
relevant transaction and in whatever name or style, together with all interest (including,
~without limitation; defauilt interest) accruing in fespect of those obligations or liabilities.
_ Sﬁﬂufﬁ? Financial Collateral Arrangement: has the meamﬁg; given o ‘i‘imt @x;:srasswn o
Cin the Financial Collaterat Regulations. :
m:‘:uﬁiy any morlgage, standard security, charge (whaiher fi x&cﬁ or ﬁ%ﬁng, %aga or
“equitable), g%esdgﬁ lien, assignment or assignation by way of security or other security L
interest securing any c}bkgatsaﬂ of any pﬁrmn or any other agm&m&m or ﬁﬁ‘é?&g&mﬁﬂf '
- having a similar effect. :
Security Period: the period fstas"tmg ary the date {:&f ﬁ& sxé&ry of this Fi matmg Qhargsa aﬂd '
“ending on the: date on’ which the Bank is satisfied that all the Secured Liabilies have
beeh unconditionally and irrevocably paid and dss&hat‘g&d in full ﬁné no further Secured
- Liabilities are capable of being wts@andmg
Interpretation. _ :
Inthis Floating Charge:

s B
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clause, Schedule and paragraph ﬁeaﬁzs@gs shall mi affect the mtes‘;:ssa&a‘{;m of -
-~ this Floating Charge: : '
a8 rﬁfemnm {0 & person shall inﬁft}dﬁ a r@faram;& ’a:} an sndmdzgat fam’a mmpaﬂyv :
- corporation, partnership, unincorporated body of persons, government, state or
agency of a state orany association, trust, joint venture or consortium {wh&tﬁer .
- of not Having separaté legal personality); ' '

unless the context r}t%*iemfasa requires. words in tm 5l ﬁgu ar 3?:3%& rz'ciﬁ'{fe- the

- plural and in the plural shall include the singular;

unless the contexi otherwise migu:m& a reference to- Qﬁ@ gegr&éax ﬁhaﬁ E?‘&ﬁiﬁiﬁéﬁ a
reference to the othiel genders; : _
a reference to a party shall include that paﬁy 5. SUCCRSS0TS, p&rmztieﬁ% asgigna&s

- -and permitted transferees and this. Floating Gharge shall be binding on, and
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1.2.41

1242

4243

1214

1.2.16

1,247

- anure 1o the benefil of, the ‘parfies fo this Floatirig Charge and their r&sp&cﬁtim _
personal represenfatives,  successors, p@rmxt&&d assigns and. ;}ﬂm‘zstiéd '
Aransfereas; : '

4 reference 1o a statute or- staiumry provision is a re?er&m;e to it as amamﬁ&d o

- exieﬁéeéi or re-anacted from time lo time;
a raferwm g aiatut& ot gtaés.sia}ry provision’ s%zﬁi sﬁaiutiﬁ all. ﬁubs:aff:imatg

- egistation made from time t6 time under that statute or ﬁiawimy provision; - '
~a reference o wﬁtmg or written inicludes fax and -email in respect of
- communications from . the Bank o the Chargor but not in respect of

communications from the Chargor to the Bank unless otherwise specified;
an obligation on a party notio do sam&ihmg iﬁaiuées an obl égaimﬁ fiot §<;1s aliow

that thing 1o be-done;

a i’&f&rﬁﬁ&ﬁi to this  Floati ﬁg Qhargﬁ {mr aﬁy pmvmmn of ;%} gr fo any ofher

- agreement or document referred to In this FI loating Charge is a reference to this - |

Floating - Charge, that provision or such i:}t?xe;’ agreermneant . or document ds
amended (ineach case, other than'in t;mar::h of the gﬁ?ﬁ\ﬁ&!ﬁﬁﬁ of this ?%ea%mg
Charge) from time to time;

- unless the context cthenvise fﬁﬁiwf@ﬁ 8 refﬁfem:e iﬁ a clause or ihe 3{:&&%&3- :
- I8 to & clause of, of the Schedule o, this Fk‘}ﬁtmg i:?sarge and a reference to-a

paragraph is 16 2 paragraph of the relevarit Scheduie; S

any words following the terms: ms:;imimg;, include; in g}aﬂémfm for &xam;}ia of ar%}f _
‘similar expression s%ali be construed as lustrative and shall not limit the sense

of the words, description, definition, p?}rase or term pma@émg; those terms;

& reference 1o an amendment ms?uzis& a novation, re-enactment, supplement or.
- variation {and amend and amended sé‘;aif be construed sccordingly);

a refefence 1o assets includes present and future properties, und%ﬁaé;mgf&,

‘revenuss, rights and. benefits of avery desctiption;

a reference fo an auithorisation includes an “approval, am?ﬁaﬁ&aﬁ@ﬂ consent,

exemption, i tmgé icence, m}mrsssism r&gzstraimn and resolution; -

a reference (o deteérmines or determined maans, uniess the mﬁirary is anﬁmt@d '
‘a'determination made at the absolute discretion of the person makmg ityand
a reference to a regulation includes any regulation, rule, official di rective, request
-oF guideline (whether or not having the force of iaw} of any governmental, inter-
- governmental or supranational body, agency, d@iﬁﬁﬁm%ﬁ? or {ﬁgu latory, self-

' r&guiﬁtﬂry or other aathﬁmy or ergam&aim

71
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i the ﬁaﬂk considers that an arount. paid by the Chargor i i respect of he Secured o
- Liabilities is capable of bﬁzﬂg avmdefé ‘or otherwise set aside on. the liquidation or
. administration of the. Ghﬁr’gﬁr or mih@rwiﬁﬁ then that. am&unt shall not be. E@ﬁ&iﬁ%ﬂf&é m
have been zrrewaaﬁ%y paid for the pﬁ?p&ﬁ&é of this F’%ﬁat ing {E&arge

| %ﬁamhm‘ m--Sifaihéé ]

- 'Eﬁ;r&c&&ri&&tﬁar&aﬁ ngn&t@rﬁéﬁwney
' %Ema Eraf}k Limited
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