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MEMBERS' REPORT
R FOR THE YEAR ENDED 3t MARCH 2920

nnmbupm«ﬂmmmwmmm slatemenis of Findble Office Spaco London
LLP {the "LLP")} for tho eided 31 March 2020,

Principal activitiea

The poncipel activity of the LLP ia to provdde profostonal aence 87 BFency services in connection with ta
prosian of coworking office space

Dwesignated Meimbers

Mr Agnon Goldney, M: Charles Thompson, Tucketman Gornmercial Limied and Union Sireel Partnees LLP
wive designated members of the LLP throughout the peried

Members' cepital and intecests

Each member’s subsCripiion to the captal of the LLP -3 Colonmings by their shace of the prof4 and i3 repayble
folow ng retvamert from the LLP

Dotasls of chanpes in members' capsal n the endod 31 March 2020 are st oul in the Reconciiaston of
memhors’ inberests.

Members i remunerated trom the profits of the LLP and ere requived 10 make their oan provision fof pensions
and other bencits Pro™s are aliocaied and divdod between mambers afer fnalisation of tha Mnancial
statemants. Memben cmw 8 peoportion of their profit shares monthly dixing the yeur in which # i3 made, with
the ba"znoe of peofits boing distrbuted aler the year, subjedt 10 tho €ash roquirements of the busingss.

Oate. 3a/3/2¢




FLEXIBLE OFFICE SPACE LONDON LLP

MEMBERS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2020

The members are responsible for preparing the annual report and thefinancial statements in accordance with
applicable law and regulations.

Company law, (as applied by The Limited Liability Partnerships {Accounts and Audit) (Application of Companies
Act 2006) Requlations 2008), requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland’. Under company law, as applied to LLPs, the members must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the LLP and of
the profit or loss of the LLP for that period.

In preparing these financial statements, the members are required to:

. select suitable accounting policies for the LLP's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going cancem basis unless it is inappropriate to presume that the

entity will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the LLP's transactions and disclose with reasonable accuracy at any time the financial position of the LLP and
to enable them to ensure that the financial statements comply with the Limited Liability Partnerships (Accounts
and Audit) (Application of the Companies Act 2006) Regulations 2008. They are also responsible for
safeguarding the assets of the LLP and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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FLEXIBLE OFFICE SPACE LONDON LLP

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2020

Restated

Period

; ended

. 31 March 31 March

o 2020 2019

" R £

Turnover 369,705 356,662
Direct expenses {221,106) {325, 150)
Gross profit - 148,599 31,512
Qverheads (148,599) (31,512)

Profit for the year before members' remuneration and profit shares
available for discretionary division among members £

There was no other comprehensive income for 2020

The notes on pages 6 to 8 form part of these financial statements.
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2,720

115484 22,388

L3 (135.481) {253,380}
R T—— DE——_.
Het cusrent assets - .
’ Total sueets less current iabilities - .
Net azsoty £ . £ .
,;'.' ] AN
® Represented by:
% Loans and other debts duo to members
3 within one ysar
;
£ - Iy .
t . £ -
.1 P
The £ aancial e2stcraents ave been Crepacwd n 6200r13NCo Wih the provizuoms aooicable to ontbes subject B
e 21 LLPS (eging.

The wnbly was cnstiod 10 xempLon from sudl Ladar tocton 477 of the Corapanas At 2006, a3 spped by
The Linitod Lisbisty Pornarships {Accounts e Audt) (Appication of Companias AL 2006) Reguations 2008,

The nembers sckreadedgu ther respensibilios for complyrg with Lhe foquiements of B Companies Act
| 2006, us apeded by The Lnited Loty Partnerstugs {Accountt and Audit] (Appixeton of Companies At
2006 ) Rirgfaton s 2008, w2h respect 1o scooung 10<0rds and Ihe preparaten of ‘nandal staemants.

The Lnund.at $L1gmon's were epproved and SN Kr BiLe oy the mamben ang wery Signed on et
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FLEXIBLE OFFICE SPACE LONDON LLP
REGISTERED NUMBER: OC420231

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

he notes on pages 6 to 8 form part of these financial statements.

Flexible Office Space London LLP has no equity and, in accordance with the provisions contained within the
Statement of Recommended Practice "Accounting by Limited Liability Partnerships”, has not presented a
Statement of Changes in Equity.

RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2020

There are no existing restrictions or limitations which impact the ability of the members of the LLP to reduce the
amount of Members' other interests.

There were no amounts due to or from members as at te year end.
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FLEXIBLE OFFICE SPACE LONDON LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.

General information

Flexible Office Space London are a limited liability partnership, which is incorporated and domiciled in the
UK. The address of the registered office is 55 Ludgate Hill, London, EC4M 7JW.

The principal activity of the LLP is to provide professional advice and agency services in connection with
the provision of co-working office space.

The average monthly employees, including members with contracts of employment, during the year was

1.

Accounting policies

21

2.2

23

2.4

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Repubilic of Ireland and
the Companies Act 2006 and the requirements of the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships".

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
LLP's accounting policies.

The following principal accounting policies have been applied:
Going concern

The financial statements have been prepared on a going concern basis. In making this assessment
the members have considered the ongoing trading operations of the LLP, their profit and cash flow
forecasts, the business continuing to operate in a profitable and cash generative manner, and the
LLP's ability to continue to meet their debts as they fall due.

Revenue

Revenue represents amounts chargeable to clients for professional services provided and includes
net invoiced sales of services excluding value added tax.

Service provided but which had not been billed at the balance sheet date have been recognised as
revenue. Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the firm and the revenue can be reliably measured. Revenue recognition in this manner is based
on an assessment of the fair value if the services provided at the balance sheet date where there
exists an agreed right to receive consideration for the work undertaken. Accrued income is included
in the financial statements as a current asset.- Payments received on account of unbilled work are
set off against accrued income in the balance sheet.

Income which is billed for work to be carried out at a future date or in advance of providing other
services, where a liability exists at the balance sheet date to fulfill specific future obligations, is
treated as deferred income in the balance sheet.

Debtors

Short term debtors are measured at transaction price, less any impairment.
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FLEXIBLE OFFICE SPACE LONDON LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

Accounting policies (continued)

25

2.6

2.7

2.8

29

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours.

Creditors

Short term creditors are measured at the transaction price.

Financial instruments

The LLP only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Taxation

Members are personally liable for taxation on their share of the limited liability partnership.
Consequently no reserve for taxation is made in the financial statements.

Allocation of profits

A member's share in the profit or loss for the year is accounted for as an allocation of profits.

Debtors
2020 2019
£ £
Trade debtors , 20,927 97,653
VAT 2,834 21,037
Prepayments and accrued income - 252

£ 23,761 £ 118942

Cash and cash equivalents

2020 2019
£ £
Cash at bank and in hand £ 91,720 £ 134,446
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FLEXIBLE OFFICE SPACE LONDON LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

Creditors: Amounts falling due within one year

2020 2019

£ £
Trade creditors 105,879 250,400
Other taxation and social security . - 2,103
Other creditors 5,082 750
Accruals and deferred income 4,520 135

£ 115481 £ 253388

Related party transactions

Mr Adrian Goldney, a designated member of the LLP is alse¢ a Director of Flexible Office Space Limited.
During the year the Partnership incurred expenses of £81,986 (2019: £165,503) from Flexible Office
Space Lid. A balance of £23,280 (2019: £118,604) was payable to Flexible Office Space Ltd at the year
end.

Mr Charles Thompson, a designated member of the LLP, is also a Partner at Farebrother. During the
year the Partnership received in fee of £6,799 (2019: £Nil) and incurred commission expenses of
£60,078 (2019: £68,939). A balance of £Nil (2019: £68,876) was payable to Farebrother at the year end.

Union Street Partners LLP is a designated member of the LLP. During the year the Partnership received
£513 (2019: £50,588) in fees from Union Street Partners LLP, and incurred commision expenses of
£21,387 (2019: £20,728). A trading balance of £Nil (2019: £39,977) was receivable from Union Street
Partners at the year end.

Tuckerman Commercial Limited is another designated member of the LLP. During the year the
Partnership incurred commission expenses of £39,963 (2019: £39,630) from Tuckerman. A balance of
ENil (2019: £41,274) was payable to Tuckerman at the year end.
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