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BUSINESS PRODUCTS GROUP INTERNAT]ONAL LLP

REGISTERED NUMBER: 0C403386

BALANCE SHEET . .
AS AT 31 DECEMBER 2018 i .
. 2018 2017
. Note £ I
Fixed assets : : ’
Tangible assets_ 3 766 1,044
Current assets
Debtors 4 27,261 - 41,329
Cash at bank and in hand 205,022 . 229,210
' 232,283 270,539
Creditors: amounts falling due wnthm one :
year 5 (103,049) T (151,583)
Net current assets 129,234 118,956
[ . L R
Total assets Iess current liabilities 130,000 120,000°
Members' capital classified.as a fiability 130,000 - 120,000
Total members' interests -
* Loans and other debts dus {6 members " 130,000 120,000

The financial statements have been prepared in accordance with the provrsnons apphcable to’ entities subject to
the small LLPs regime.

The entity was entrtled,to exemption from audit under section 477 of the Companies Act 2006, as applied by The
- Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

The members acknowledge their respcnsubllmes for complylng with the requirements of ‘the Companies Act
2008, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008 with respect to accounting records and the preparation of financial statements.

The financial statements have been delivered in accordance wuth the provisions appltcable to LLPs sub;ect to the
small LLPs regime. .

The entity has opted not to file the statement of comprehensnve income in accordance with the provisions
. appl|cab|e to entities subject to the small LLPs reglme o .

The financial statements were approved and authorlsed for |ssue by the members and were srgned on thelr
behalf by: -

. B Hayes for
BPGILLP

Date: QX ~\_ 51@\_9
’ 'The notes on pages 2 to 5 form part of these financial statements
Busmess Products Group International LLP has no equity and, in accordance with the provisions contained

.within the. Statement of Recommended Practice."Accounting by Limited Liability Partnerships®, has not presented
a Statement of Changes in Equity.
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' BUSINESS PRObUCTS.GROUP INTER'NAT‘lONAL LLP

‘ NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

4.

General Information

Business Products ‘Group Intemational LLP (the "LLP") is a limited liability partnership registered and
incorporated in England and Wales. The registered address of the LLP is: Integra House Vaughan Court,
Celt|c Springs, Newpon NP10 88D.

Accountmg pollcles

241

22

23

Basis of preparation of finar\cial statements

The financial statements have been prepared on a going concern ‘basis, under the historical cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Repubhc of Ireland and the Companies Act 2006
and the requirements of the Statement of Recommended Practsce "Accounting by Limited L|ab|hty
Partnershlps

The following principal accounting po{icies' have been applied consistently thro'ughout the year:
Turnover

Turnover is recognised to the extent that it is probable that the economic beﬁeﬁts will flow to the LLP
and the.turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Rendering of services )

Turnover from a contract to provide services is recognised in the period in which the services are

provided- in accordance with the stage of completion of the contract when all of the following

" conditions are salisfied: -

L the amount of turnover can be measured reliably;

. itis probable that the LLP will receive the consideration due under the contract

e  the stage of complétion of the contract at the end of the reporting period can be measured
) rehably, and

. the costs incurred and the costs to complete the oontract can be measured reliably.

Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and

any accumulated impairment losses.- Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operatlng in the
manner mtended by managemenk

¢

. Depreciation is charged so as to allocate the cost of assets less' their residual value over their

estimated useful lives, using the straight-line method
Deprecuatlon is provided on the following basis: . ' ?
Computer equupment " -Syears
The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate; or if there is an indication of a s|gmr icant change since the last reporting -
date.

Gains and losses on disposals are determmed by comparing the proceeds with the carrying amount

and are recognlsed in the Statemenl of Comprehenswe Income..
¢
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BUSlNéSS PRODUCTS GROUP INTERNATIONAL LLP

NOTES TO THE FINANCIAL STATEM ENTS

2.

24

2.5

" FOR THE YEAR ENDED 31 DECEMBER 2018

" Accounting policies (cqritinued)

Debtbrs .

- Short term debtors are measured at transaction pnce less any umpa:rment Loans receivable-are
- measured initially at fair value, net of transaction costs, and are measured subsequently at amortised

cost using the effective interest method, less any impairment.

‘Cash-and cash equivalents

Cash is represerited by cash in hand and deposits with financial institutions repayable without penalty ‘

~on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

2.6

more than three months from the date of acquisition and that are readlly convemble to known
amounts of cash with insignificant risk of change in value. .

Flnanclal lnstruments

The LLP only enters into bas:c financial instrument transactions that result in the recognition ‘of -
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other

" third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash -
flows and subsequently at amortised cost using the effective interest method. Debt instruments that .
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market-rate or in the case of an out-right short-térm loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

.

. Financial assets that are measured at cost and amortised cost are assessed at the end of each
‘reporting period for objective evidence of impairment. if objective evidence of impairment is found, an

impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the differénce
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset’s original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any umparrment loss -is the current effective interest rate determined under the .
contract.

o

_Financial assets and liabilities are offset and the net amount reborted in the Balance Sheet when -

there is an enforceable right to set off the recognised amounts and there is an intention to settle on a

. net basis or to realise the asset-and settle the liability simultaneously.

27

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, inéluding bank

. -loans, are measured initially at fair value, net of transaction costs and are measured subsequen(ly at

amomsed cost usmg the. effective interest method.
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BUSINESS PRODUCTS GROUP INTERNATIONAL LLP_

¢

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accountlng policies (continued)

2.8 Pensions

Defined contribution pension plan
The LLP opérates a defined contribution plan for its emp,loyeesﬁ A defined. contribution plan is a
pension plan -under which the LLP pays fixed contributions into a separate entity. Once the
contributions have been paid the LLP has no further payment obligations.

‘The contributions are reco‘gnised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as’a liability in the Balance Sheet. The assets

- of the plan are held separately from the LLP in independently administered funds.-

29 Exceptuonyal items

: EXcebtional items are transactions that fall within the ordinary activities of the LLP but are presented

separately due to their size or incidence. .

3. Tangible assets

Computer
equipment
.
Cést RN . . ) o .
At 1 January 2018 ' - : : : 1,316
At31December208 - B S 1,316
© Accumulated depreciation . )
At 1 Janvary 2018° B . o ) 272
Charge for the year. _ - . o 278
At'31 December 2018 - ’ o ‘ 550
Net book value
At31December2018 * : S 766
At 31 December 2017 . . T 1,084
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BUSINESS PRODUCTS GROUP INTERNATIONAL LLP

NOTES TO THE FINANCIAL STATEMENTS
"FOR THE YEAR ENDED 31 DECEMBER 2018

4, ‘Debtors .
’ _ 2018 2017
' o - A £ £
Trade debtors - ' ‘ T . 10,338 28,804
Other debtors. ‘ N 12,123 10,365 -
* Prepayments and accrued income . : ' : 4,800 . 2,160
' o - 27,261 41,329
5. . Creditors: arhount; failing due within one year
' ' 2018 . - 2017
. : o o £ . . £
Trade creditors’ A S 8003 - 727
Other taxation and social sécurity o - 8,331 - 10,949
Other creditors - o A - - - 23,098

' Accruals and defeired income x : ‘90,625 110,265
) ' ’ ' 103,048 151583
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