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NORTHFLEET PROPERTY LLP

BALANCE SHEET
AS AT 31 JANUARY 2021

2021 2020

Notes £ £ £ £
Fixed assets
Investment properties 4 3,825,672 21,050,000
Current assets
Stocks 236,528 -
Debtors 5 68,319 39,902
Cash at bank and in hand 141,904 65,226

446,751 105,128

Creditors: amounts falling due within one
year B (1,220,650) (443,273)
Net current liabilities (773,899) (338,145)
Total assets less current liabilities 3,051,773 20,711,855
Provisions far liabilities 7 (2,588,175) (2.588,175)
Net assets attributable to members 463,598 18,123,680
Represented by:
Members’ other interests
Members' capital classified as equity - 25,704,000
Other reserves classified as equity 463,598 (7,580,320)

463,588 18,123,680

The members of the limited liability partnership have elected not to include a copy of the profit and lass account within the
financial statements.

For the financial year ended 31 January 2021 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships {(Accounts and Audit} {Application
of Companies Act 2006) Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied 1o limited
liakility partnerships} with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited
liability partnerships subject to the small limited liability partnerships regime.




NORTHFLEET PROPERTY LLP

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2021

The financial statements were approved by the members and authorised for issue on 22 March 2022 and are signed on
their behalf by:

Northileet Praperty 1 Limited Northfleet Property 2 Limited
Designated member Designated Member

Limited Liability Partnership Registration No. OC3996%4




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

1 Accounting policies

Limited liability partnership information
Northfleet Property LLP is a limited liability partnership incarparated in England and Wales. The registered office is
1st Floor, County House, 10C New London Read, Chelmsford, Essex, CM2 ORG.

The principal activity of the limited liability partnership centinued to be that of investing in property.

1.1 Accounting convention
These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships” issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclasure
requirements of saction 1A of FRS 102 have been applied other than where additional disclosure is required to
show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehcld preperties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

1.2 Going concern
The LLP is dependent on the support of its members to meet its liabilities as they full due for the foreseeable future.
On the basis of the above support the members consider that the LLP will continue its operational existence for the
foreseeable future and accordingly the members consider it appropriate to prepare the financial statements on the
going concern basis.

1.3  Turnover
Turnover reprasents the amounts recoverable for the services provided to clients, excluding value added tax, under
contractual obligations which are performed gradually aver time,

If, at the halance sheet date, completion of contractual obligations is dependent on external facters (and thus
outside the control of the Limited Liability Partnership), then revenue is recognised only when the event occurs. In
such cases, cosls incurred up 1o the balance sheel date are carried forward as work in progress.

1.4 Members' participating interests
Members subscribe capital to the LLP in accordance with the amount determined by the members. Members capital
may oty be withdrawn when a member leaves the LLP thraugh retirement, cessation or by agreement with the
ather members, and meeting the specific conditions set out in the Limited Liability Partnership Agreement.

A members share in the profit or the lass for the year is accounted for as an allocating of profit when determined.
Unallocated profit and loss are included within our reserves




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Investment properties

Investrment praperty, which is property held to eam rentals and for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequeantly it is maasured at fair value
at the reporting end date. The fair value is detarminsd annually by external valuers and derived from the investment
property yields for comparable real estate, adjusted for any difference in the nature, location or condition of the
spaclfic agset. Changes In fair value are recagnisad in profit or loss account.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at ne or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks aver its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with criginal maturities of three manths or less, and bank overdrafts. Bank
ovardrafts are shown within borrowings in current liakilities.

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and
Section 12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial position when the
limited liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amorlised.

Other financial assets

Qther financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is narmally the fransaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannot be measured reliably are measured at cost
less impairment.




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1

Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicatars of
impairmant at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
accurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
asset is impaired, the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset’s original effective interest rate. The Impairment loss Is recognised in
profit or loss.

If there is a decrease in the impairment kess arising from an event ageurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is
recognised in profil or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to tha cash flows from the asset axpire or are
settled, or when the limited liability partnership transfers the financial asset and substantially all the risks and
rewards of ownership to another entity, or if some significant risks and rewards of awnership are retained but cantral
of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the limited
liability partnership after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction. where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carriad at amortised cost, using the effective interest rate methed.

Trade craditors are cbligations to pay for goods or servicas that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liahilities if payment is dus within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward fareign exchange contracts, are not basic financial
instruments. Darivatives are inftially recognised at fair value on the date a derivative contract is entered intc and are
suhsequently re-measured at their fair value. Changes in the fair valua of derivatives are recognised in profit or loss
in finance costs or finance incomne as appropriate, unless hedge accounting is applied and the hedge is a cash flow
hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
value through profit or loss. Debt instruments may be designated as falr value through profit or loss to eliminate or
reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a fair value
hasis in accordance with a documented risk management or investment strategy.




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1.9

1.10

Accounting policies (Continued)

Derecognition of financial fiabilities
Financizl liabilities are derecognised when the limited liability partnership’s obligations expire or are discharged or
cancelled.

Provisions

Provisions are recognised when the limited liability partnership has a legal or constructive present cbligation as a
result of a past event, it is probable that the limited liability partnership will be reguired to settle that obligation and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.
Where the effect of the 1ime value of money is material, the amount expected to be required to settle the abligation
is recognised at present value. When a provision is measured at present value, the unwinding of the discount is
recognised as a finance cost in prefit or loss in the period in which it arises.

Foreign exchange

Transacticns in currencies other than pounds sterling are recorded at the rates of exchange pravailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
cumrencies are retranslated at the rates prevailing on the reparting end date. (3ains and losses arising on translation
in the peried are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the applicaticn of the limited liability partnership’s accounting policies, the members are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considerad to be relevant. Actual resulls may differ from these estimates.

The estimates and underlying assumgplions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognisad in the period in which the estimate is revised where the revision affects only that pericd, or in the
period of the revision and future periods where the revision affects both current and future periods.

Employees

The average number of persons (excluding members) employed by the parinership during the year was:

2021 2020
Number Number
Total 2 2




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

4 Investment property

Fair value

At 11 February 2020

Additions through external acquisition
Dispasals

Reduction in purchase price

At 31 January 2021

2021
£

21,050,000
1,023,811

(18,035,314)

(212,825)

3,825,672

The fair value cf the investment property has been arrived at on the basis of a valuation carried out by Savills LLP,
who are nct connected with the limited liability partnership. The valuation was made on an open market value basis

by reference to market evidence of transaction prices for similar properties.
5 Debtors
Amounts falling due within one year:

Trade debtors
{Other debtors

6 Craditors: amounts falling due within ons year

Lgans from members

Trade creditors

Amounts owed to group undertakings
Other creditors

Accruals and deferred income

7 Provisions for liabilities

Envirohmental pravision

8 Laans and other debts due to members

2021 2020

£ £

21,650 -
46,609 39,902
68,319 39,902
2021 2020

£ £

- 307,528

14,316 17.334
1,165,170 -
12,024 18,244
29,140 100,167
1,220,650 443,273
2021 2020

£ £
2,588.175 2,688,175

In the event of a winding up the amounts included in "Loans and other debts due tc members” will rank equally with

unsecured craditors.




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

9 Related party transactions

As at 31st January 2021 Northfleet Property LLP owed £1,165,170 to NWM Properties Limited, a company under
cammon contral.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



