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NORTHFLEET PROPERTY LLP

BALANCE SHEET
AS AT 31 JANUARY 2022

2022 2021
as restated
Notes £ £ £ £
Fixed assets
Tangible assets 4 3,405,402 236,528
Investment properties 5 2,257,147 3,825,672
5,662,556 4,062,200
Current assets
Debtors 6 543,114 68,319
Cash at bank and in hand 45,648 141,904
588,762 210,223
Creditors: amounts falling due within one
year 7 (3,269,519) (1,220.650)
Net current liabilities (2,680,757} {1,010.427)
Total assets less current liabilities 2,981,79¢ 3,081,773
Provisions for liabilities 8 (2,588,175) [2,588,175)
Net assets attributable to members 393.624 463,508
Represented by:
Members' other interests
Other reserves classified as equity 393.624 463,598
393,624 463,598

The members of the limited liability partnership have elected not te include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 January 2022 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 {as applied by the Limited Liability Partnerships {(Accounts and Audit) {Application of
Companies Act 2006) Regulations 2008} relating to small limited liability partnerships.

The members acknowledge their respansibilities for complying with the requirements of the Act {as applied to limiled liability
partnerships) with respact to accounting records and tha preparation of accounts.

These financial statements have been prepared and delivered in accardance with the provisions applicable to limited liability
partnerships subject to the small limited liability partnerships regime.




NORTHFLEET PROPERTY LLP

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2022

The financial statements were approved by the members and authorised for issue on 31 October 2022 and are signed on
their behalf by:

Northfleet Property 1 Limited Northfleet Property 2 Limited
Designated member Designated Member

Limited Liability Partnership Registration No. OC399694




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2022

1.1

1.2

1.3

1.4

1.5

Accounting policies

Limited liability partnership information
Nerthfleet Property LLP is a limited liakility partnership incorporated in England and Wales. The registered office is 1st
Floar, County House, 100 New London Road, Chelmsferd, Essex, CM2 0RG.

The principal activity of the limited liahility partnership continued to be that of investing in property.

Accounting convention

These financial staternents have been prepared in accordance with the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships” issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” {*FR3 1027) and the reguirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of secticn
1A of FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liahility partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluaticn
of freehald properties and ta include investment praperties and certain financial instruments at fair value. The principal
accounting palicies adopted are set out helow.

Going concern

The LLP is dependent on the support of its members to meet its liabilities as they fall due for the foreseeable future.
On the basis of the above support the members consider that the LLP will continue its operational existence for the
foreseeable future and accordingly the members consider it appropriate to prepare the financial statements on the
going concern basis.

Turnover

Turnover represents the amounts recoverable for the services provided to clients, excluding value added tax, under
contractual obligations which are performed gradually over time.

If, at the balance sheet date, completion of contractual obligations is dependent on external factors {and thus cutside
the control of the Limited Liability Partnership), then revenue is recognised only when the event occurs. In such cases,
costs incurred up to the balance sheet date are carried forward as work in progress.

Members' participating interests

Members subscribe capital to the LLP in accordance with the amount determined by the members. Members capital
may cnly be withdrawn when a member leaves the LLP through retirement, cessation or by agreement with the other
members, and meeting the specific conditions set out in the Limited Liability Partnership Agreemant.

A mambers share in the profit or the loss for the year is accounted for as an allocating of profit when determined.
Unallocated profit and loss are included within our reserves

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciaticn is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasehold land and buildings over the lease term




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2022

1

1.6

1.7

1.8

1.9

Accounting policies {Continued}

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the profit and loss account.

Investment properties

Investment property, which is property held to eam rentals and for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reperting end date. The fair value is determined annually by external valuers and derived fram the investment
property vields for comparable real estate, adjusted for any difference in the nature, location or condition of the specific
asset. Changes in fair value are recagnised in profit or loss account.

Impairment of fixed assets

At gach reporting period end dale, the limited liability partnership reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impaiment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is nct possible to estimate the recoverable amount of an individual asset, the limited liability partnership
astimates the recoverable amount of the cash-generating unit to which the asset belongs.

Reccverable amount is the higher of fair value less cests to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its reccvarable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant assel is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decreasse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit} is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immeadiately in profit or loss,
unless the relevant asset is carried at a revaluad amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, cther
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in currant liabilities.

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and
Section 12 'Qther Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the limited liability partnership's statement of financial position when the limited
liability partnership becomes party to the cantractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to setile on a nel basis or to realise
the asset and settle ths liability simultanaously.




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2022

1

Accounting policies {Continued}

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are nct subsidiaries, associales or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly fraded and whose fair values cannot be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and lass, are assessed for indicators of Impairment
at each reparting end date.

Financial assets are impaired where there is objective evidence 1hat, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated fulure cash flows have been affected. If an asset is
impairad, the impairment loss is the difference betwesn the carrying amount and the present value of tha estimated
cash flows discounted at the asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

If thera is a decrease in the impairment loss arising from an event accurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amaunt would have been, had the impairment not previously been recagnised. The impairment reversal is recagnised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the limited liability partnership transfers the financial asset and substantially all the risks and rewards
of ownership 10 another entity, or if some significant risks and rewards of ownership are retained but control of the
asset has transferred tc another party that is able to sell the asset in its entirety to an unrelated third party.

Cilassification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the limited liability
partnership after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including credilors, bank lcans, laans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are nol amortised.

Debt instruments are subsaquently carried at amortised cost. using the effectiva interest rate method.

Trade creditors are ghligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2022

Accounting policies {Continued}

Qther financial liabilities

Derivatives, including interast rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently

re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriale, unless hadge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designatad as fair value through profit or loss to eliminate or reduce an
accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in
accordance with a documentad risk management or investment strategy.

Derecognition of financiaf liabilities
Financial liabllities are derecognised when the limited liability partnership’s abligations expire or ara discharged or
cancelled.

Provislons

Provisions are recognised when the limited liability partnership has a legal or constructive present obligation as a result
of a past event, it is probable that the limited liability partnership will be required to settle that obligation and z reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the raporting end date, taking into account the risks and uncertainties surrounding the obligation. Where the effect of
the time value of meney is material, the amount expected ta be required 1o settle the obligation is recognised at
present value. When a provision is measured at present value, the unwinding of the discount is recognised as a
finance cost in profit or loss in the period in which it arises.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are includad in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the limiled liability partnership’s accounting policies, the members are required lo make
judgemsnts, estimates and assumptions about the carrying amount of assels and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based an historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, ar in the period of
the revision and future periods where the revision affects bath current and future periods.

There are no key judgements and sources of estimation uncertainty that have significant effect on the amounts
recognised in the financial statements.




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2022

3 Employees

The average number of persons {excluding members) employed by the partnership during the year was:

2022 2021
Number Number
Total 2 2
4 Tangible fixed assets
Leaschold land  Assets under Total
and buildings construction
£ £ £
Cost
At 1 February 2021 - 236,528 236,528
Additions 2,465,779 705,167 3,170,936
At 31 January 2022 2,465,779 941,685 3,407,464
Depreciation and impairment
At 1 February 2021 - - -
Depreciation charged in the year 2,055 - 2,055
At 31 January 2022 2,055 - 2,055
Carrying amaount
At 31 January 2022 2,463,724 941,685 3,405,409
At 31 January 2021 - 236,528 236,528
5 Investment property
2022
£
Fair value
At 1 February 2021 3,825,673
Disposals {1,568,526)
At 31 January 2022

2,257,147

The fair value of the investment property has been arrived at on the basis of a valuation carried out by Savills LLP. and
reviewed by the directors at vear end. The valuation was made on an open market value basis by reference to market

evidence of transaction prices for similar properties.




NORTHFLEET PROPERTY LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2022

10

11

Debtors
Amounts falling due within one year:
Trade debtors

{Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other creditors

Accruals and deferred income

Provisions for liabilities

Environmental provision

Loans and other debts due to members

2022 2021

£ £

18,674 21,650
516,160 46,669
8,280 -
543,114 68,319
2022 2021

£ £

8,425 14,3186
3,244,997 1,165,170
- 12,024

16,097 29,140
3,269,519 1,220,650
2022 2021

£ £
2,588,175 2,588,175

In the event of a winding up the amounts included in "Loans and other debts due to members" will rank equally with

unsecured creditors.

Related party transactions

As at 31st January 2022 Northfleet Property LLP owed £3.244,997 (2021: £1,165,170) to NWM Properties Limited, a

company under common control.

Prior period adjustment

A prior pariod adjustment has been recagnised to reflect assets previously classified as Stock as Assets Under
Censtruction within Fixed Assets as at 31 January 2021. This is not considered a reclassification of an asset type, but

instead an adjustment based on a historic error when assets were initially recognised.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



