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TERN BUSINESS SYSTEMS LLP

Registered number: 0C385014
‘Balance Sheet
‘gé'at 28 Februaiy 2021 _ _
Notes: 2021 2020
£ £
Fixed'asséts
Investments: 2 - 1
‘Current:assets. ‘
Cash-at bank and in hand 117 99
Net current assets. A 117 . _' 99
Total assets less current liablilities R 17 100
Net assets aitributable to members 17_ 100
Represerited by:
fMembers other interests
‘Members'capital classified:as equity 100 160
Other-reserves 17 -
. 117. 100
17 100
Total members® interests )
Membaers' other |nterests 117 100
117 100, -

477 of the: Compames Act:2006 (as applied to LLPs)

For the _period ended:28 Febmary 2021 the LLP was entitied to eéxemption from:audit: under section

The rriembers dcknowlédge. their responsnbllmes for complymg with the requnrements of the
Companies Act 2006 (as! ‘applied to LLPs) with respect 1o accounung neeords :and. the preparation of

‘accounts.

'.The;, accounts have been ‘prepared and. delivered:in: accbrdance ‘Wwith ‘the: provisions apphcable to
LLPs: subject fo-the. small LLPs regxme The proﬁt and loss: account has not'been delivered to the-

Registrar of Companies.

These -accounts were. approved by the members on, 10, March '2021 and signed on their behalf: by




TERN BUSINESS SYSTEMS LLp
'Notes to; the Accounts )
for the period from 1 June 2020 to 28 February 2021

1 Accounting policies

.Basis of prepamtion

'The accounts have:been prepared under. the- hlstoncal cost convention -and in accordance- with
FRS 102 The Fmanclal Reportmg Standard ap Ilcable in the UK and Repubhc of lreiand (as
‘applied to ‘small 8ititiés by section 1A o andard) and the ‘Statement of: Recommended
Practice (SORP),. Acoountmg by Limited Liabl ity Pamershlps

Division of pmﬂts

:Proﬂts are treated as being : available.for: dtscrehonary “division only'if the'LLP has"an unconditional
1 ~r|ght to refuse payment of- the proﬁts of.a pamcular year unless:and until the members agree to

di de them, Proﬁts are othenmse automaucally divided :and included under Mémbers’

remunerahon charged as-an expensein the profit and Toss account.

Taxation

“Taxation is ‘not: provnded for-in the accounts:as texation is the personal liability of the mémbers.
:Any amounts held by-the LLP on behalf of: members:in respect.of-their tax:liabilities are treatéd-as-
.debts due: to membets

investments

Investments in subs:dlanes assoclates and jomt ventures -aré Theasured at cost less. any
aocumulated nmpalrment losses Llsted investments :are_measured at fair value. Unlisted
lnvestments are measured at falr value unless the valye. cannot ‘be measured. reliably; in which
¢ase: they are m ‘sfred at’ oost less.any.. accumulated: mpalrment losses. Changes.in fair value
are’included in the’ ‘profit and Ioss acoount

Members' capital
Meriibers"capital is classified as debt-a
1o tépay the capital to'mem 31§, -even if th

iot. e_qulty lf there is a-contractual obhgahon for the LLP
oblxgahon is- condlﬁonal

2 Fixed asset investments;

investments:in
subsldiary
undertaklngs

Cost'
At-1 June 2020 ' 1
Disposals : : 4))
‘At.28 February 2021 ' o -

3 'Oﬁléi‘ information

TERN BUSINESS SYSTEMS LLP Is:a hmned Ilabmty partnership incorporated |n England. Its
glstered ofﬁce is:

18t Floor”

14 Bowling'Green'Lane

London

EC1R0BD




