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HENSMILL ESTATES LLP

BALANCE SHEET
AS AT 31 MARCH 2023

Notes
Fixed assets
Investment property 4

Current assets
Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one
year 6

Net current liabilities

Total assets less current liabilities and net assets
attributable to members

Represented by:
Loans and other debts due to members

within one year
Amounts dueg in respect of profits

2023
£ £
4,411,095
7,106
15,771
22,877
(185,264)
(162,387)
4,248,703

4,248,708

2022
£ £
4,572,000
2,049
26,620
29,569
(40,950)
(11,381)
4,560,619

4,560,619

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the

financial statements.

For the financial year ended 31 March 2023 the limited liability partnership was entitled to exemption from audit under section
477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibiliies for complying with the requirements of the Act {as applicd te limited liability
partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited liability
partnerships subject to the small limited liability partnerships regime.

The financial statements were approved by the members and authorised for issue on 14 November 2023 and are signed on

their behalf by:

Mr DR Cameron
Designhated member

Limited Liability Partnership registration number OC383383 (England and Wales)




HENSMILL ESTATES LLP

RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2023

Current financial year EQUITY DEBT TOTAL
Members' other Loans and other debts due to members MEMBERS"
interests less any amounts due from members INTERESTS
in debtors
Other reserves Other amounts Total Total
2023
£ £ £ £
Members' interests at 1 April 2022 - 4,560,619 4,560,619 4,560,619
Loss for the financial year available for discretionary
division among members (259,684} - - (259,684)
Members' interests after loss for the year (259,684} 4,560,619 4,560,619 4,300,935
Allocation of loss for the financial year 259,684 (259,684) (259,684) -
Introduced by members - 31,547 31,547 31,547
Drawings on account and distributions of profit - (83,774) (83.774) (83,774)
Members' interests at 31 March 2023 -

4,248,708

4,248,708

4,248,708




HENSMILL ESTATES LLP

RECONCILIATION OF MEMBERS' INTERESTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Prior financial year EQUITY DEBT TOTAL
Members' other Loans and other debts due to members MEMBERS"
interests less any amounts due from members INTERESTS
in debtors
Other reserves Other amounts Total Total
2022
£ £ £ £
Members' interests at 1 April 2021 - 4,358,436 4,358,436 4,358,436
Profit for the financial year available for discretionary
division among members 583,248 - - 583,248
Members' interests after profit for the year 583,248 4,358,436 4,358,436 4,941,684
Allocation of prefit for the financial year (583,248) 583,248 583,248 -
Introduced by members - 26,915 26,915 26,915
Drawings on account and distributions of profit - {407,980) (407 ,980) (407,980)
Members' interests at 31 March 2022 -

4,560,619

4,560,619

4,560,619




HENSMILL ESTATES LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11

1.2

13

1.4

1.5

Accounting policies

Limited liability partnership information
Hensmill Estates LLP is a limited liability partnership incorporated in England and Wales. The registered office is 5
Clayton Courl, Duke Street, Chester, Cheshire, CH1 1NE.

The limited liability partnership's principal activities are disclosed in the Members' Report,

Accounting convention

These financial statements have been prepared in accardance with the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships” issued in December 2021, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of section
1A of FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include investment
properties and certain financial instruments at fair value. The principal accounting policies adopted are set out below.

Turnover
Turnover represents rent receivable from investment properties during the year.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement (for
exampla, in respect of amounts subscribed or otherwise contributed remuneration and prefits).

Members’ participation rights in the earings or assets of the LLP are analysed between those that are, from the LLP's
perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's participation
rights including amounts subscribed or otherwise contributed by members, for example members' capital, are classed
as liabilities unless the LLP has an unconditional right to refuse payment to members, in which case they are classified
as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members’ and, where such an amount relates to current year profits, they are recognised within ‘Members'
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are classified as
equity are shown within ‘Members’ other interests’. Amounts recoverable from members are prasented as debtors and
shown as amounts due from members within members’ interests.

Once an unavoidable obligation has been created in favour of members through allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Laans and other debts due to members’ to the
extent they exceed debts due from a specific member.

Investment property

Investment property, which is properly held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are racognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borowings in current liablitics.




HENSMILL ESTATES LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.6

Accounting policies (Continued)

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recagnised in the limited liability partnership's statement of financial position when the limited
liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the assel's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recegnised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the limited liability partnership transfers the financial asset and substantially all the risks and rewards of
ownership to ancther entity, or if same significant risks and rewards of ownership are retained but control of the asset
has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabllities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the limited liability
partnership after deducting all of its liabilities.




HENSMILL ESTATES LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.7

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at thair fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as fair value through prefit or loss to eliminate or reduce an
accounting mismatch or if the instruments are measured and their performance evaluated on a fair value hasis in
accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabililies are derecognised when Lhe limiled liabilily parinership's obligalions expire or are discharged or
cancelled.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the limited liability partnership is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Judgements and key sources of estimation uncertainty

In the application of the limited liability partnership’s accounting policies, the members are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoeing basis. Revisions to accounting estimates are
recegnised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.




HENSMILL ESTATES LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Employees

The average number of persons {excluding members) employed by the partnership during the year was:

2023
Number

Total 2

4 Investment property

Fair value

At 1 April 2022

Additions through external acquisition

Net gains or losses through fair value adjustments

At 31 March 2023

2022
Number

2023

4,572,000
16,095

(177,000)

4,411,095

Investmeant property comprises of a portfolio of rental properties. The fair value of the investment property has been
arrived at by the members. The valuations were made on an open market value basis by reference to market evidence

of transaction prices for similar properties in similar areas.

5 Debtors

2023 2022
Amounts falling due within one year: £ £
Trade dehtors 5,396 140
Other debtors 1,710 2,809
7,106 2,949

6 Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 175,301 32,230
Taxation and social security 3,470 3,470
Other creditors 6,493 5,250
185,264 40,950

7 Loans and other debts due to members

In the event of a winding up the amounts included in "Loans and other debts due to members” will rank equally with

unsecured creditors.




HENSMILL ESTATES LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8 Related party transactions

Transactions with related parties

The controlling party during the period was Mr D R Camercn. During the year the LLP leased properties to a charity,
Lets for Life, of which Mr D R Cameron is a trustee. Lets for Life is a subsidiary of the charily, The Cameron Charitable
Trust. rent receivable from Lets for Life amounted to £91,387 during the year (2022 - £87,341). Included in trade
debtors at 31 March 2023 was £5,396 owing from Lets for Life in respect of rent {2022 - £1443) Also included in trade
creditors is an amount of £163,919 (2022 - £26,057) owed to Lets for Life and £9 377 {2022 - £4 081) owed to The
Cameron Trust.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



