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In accordance with
Secuons B59A and

859) of the Companies
Act 2006 as applied by
The Limited Liability
Partnerships {Application
of Companies Act 2006)
Regulations 2009

LL MRO1

‘

Particulars of a charge created by a Limited

Liability Partnership (LLP)

A fee 1s payable with this form
Please see ‘How to pay’ on the
last page

You can use the WebFi
Please go to www comp

J What this form 1s for

You may use this form to register
a charge created or evidenced by

What this form is NOT
You may not use this for
register a charge where t

&

Companies House

I

16/04/2015 #168
COMPANIES HOUSE

an instrument instrument Use form LL MRO8

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery

You must enclose a certfied copy of the instrument with this farm This will be
scanned and placed on the public record Do not send the original

LLP number

LLP details

prrr

[ofclsf7fef1]e]s

+ Filling in this form

LLP name in full

Please complete in typescript or in

| WILDEX TRADING LLP / bold black capitals

] All frelds are mandatory unless
specified or indicated by *

2 |

Charge creation date

Charge creation date

Frfs_[ofs [afafife -

3 |

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees

entitled to the charge
Name BANQUE CANTONALE VAUDOISE 4
PO BOX 300, 1010 LAUSANNE, SWITZERLAND
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement beiow

{1 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/14 Version 2 0



LL MRO1

Particulars of a charge created by a Limited Liability Partnership {LLP)

Brief description

Please give a short description of any land, ship, aircraft or inteilectual property
registered or required to be registered in the UK subject to a charge {which 1s
not a floating charge} or fixed security included n the instrument

Brief descniption

For further details, please refer to the Trade Finance Secunty Deed
dated 14 Apnil 2015

Please submit only a short
description |f there are a number of
plots of land, arcraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the hines of, "for
more detalls please refer to the
instrument”

Please imit the description to the
avallable space

Other charge or fixed security

Daes the instrument include a charge (which 1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
praperty not described above? Please tick the appropnate box

(] Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropniate box

(4] Yes Continue
[J No GotoSection?

/ Is the floating charge expressed to cover all the property and undertaking of
the LLP?
(] Yes
Negative Pledge
Do any of the terms of the charge prohibit or restrict the LLP from creating
further secunity that will rank equally with or ahead of the charge?
Please tick the appropnate box
‘ (/] Yes
] No
E Trustee statement @
You may tick the box if the LLP named in Secton 115 acting as trustee of the O This statement may be filed after
property or undertaking which 1s the subject of the charge the registration of the charge (use
form LL MROG)
[
u Signa}u/re/
Piea/e mgﬂ the farm here . \
. 1y
Signature UE CANTONALE VAUD i\E X
Tra ance
Andieas Zeugin

06/14 Version 2 0




LL MROT

L

Particulars of a charge created by a Limited Liability Partnership (LLP)

E Presenter information

nTmportant information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

RORY COOPER
7™ BANQUE CANTONALE VAUDOISE

| Address

14, PLACE SAINT-FRANCOIS
| PO BOX 300

| Post town

LAUSANNE

County/Region

e Difefof [ T [T

Y SWITZERLAND

’ux

Tefephone

+41 21 212 20 66

nTertificate

We will send your certificate to the presenter's address
if given above or to the LLP's Registered Office if you
have laft the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The LLP name and number match the information
held on the public Register

0 You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropriate boxes in

Sections 3,5,6, 7 &8

You have given a description in Section 4, if

appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must

be a certified copy

ooo o @ oo

Please note that all nformation on this form will
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House
tn respect of each mortgage or charge fited
on paper

Make cheques or postal orders payable to
‘Companies House *

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For LLPs registered in England and Wales®
The Regsstrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For LLPs registered in Scotland

The Regsstrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For LLPs registered in Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further mformation, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines @companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

06/14 Version 2 0




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC376193
Charge code: OC37 6193 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th April 2015 and created by WILDEX TRADING LLP was
dehvered pursuant to Part 25 of the Companies Act 2006 as applied by the

Limited Liability Partnerships (Application of Companies Act 2006)
Regulations 2009 on 16th April 2015.

Gtven at Companies House, Cardiff on 26th April 2015

%

Companies House i orroaL seaLor




WILDEX TRADING LLP
and

BANQUE CANTONALE VAUDOISE

TRADE FINANCE SECURITY DEED
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S ve

THIS TRADE FINANCE SECURITY DEED :s made on / 7 /f/ n[ 20 / (
7

BETWEEN:

(1) WILDEX TRADING LLP a corporation existing under the laws of the United Kingdom, having its
office at 175 Darkes lane, Suite B, 2™ Floar, Potters Bar, Hettfordshire, ENG 1BW, company number
0C376193 (Untted Kingdom ) (the “Customer™): and

(2) BANQUE CANTONALE VAUDOISE, a bank incorporated m Switzerland and having its registered
office at Place St-Frangois 14,1003 Lausanne, Switzerland (the “Bank™)

BACKGROUND:
(A) The Bank has agreed to make available to the Customer a trade finance facility (the “Facility™)

(B) It 13 a condition of the Facihity that the Customer’s obligations undcr the Facility shall be secured at ali
times upon and subject to the terms and conditions contained 1n this Deed.

AGREED TERMS:

1. DEFINITIONS AND INTERPRETATION
11 Definitions
11 In this Deed the following words and expressions have the following meamngs

Assigned Receivables all money, including, without Limitaton, all sales proceeds of
Goods , payabie now or in the future to, or for the account of, the
Customer under or in respect of the Payment Instruments and the
Book Debts together with.

(a) all rights, benefits, insurance money or proceeds ansing
thereunder or pursuant thereto;

(b) all drafts drawn and/or accepted or undertakings or
guarantees given thereunder or pursuant thercto, and

(c) all nghts, actions and remedies now or hereafter
accruing under or 1n relation thereto (including, without
limitation, under any such drafis, undertakings ar
guarantees referred to n (b)),

Banking Day each day on which banks are open for business in Switzerland,

Book Debts all debts now or from time to time hereafter becoming due to the
Customer from any person in respect of such person purchasing
or agreeing to purchase any Goods from the Customer,

Charged Property all the assets and nights relating to the Goods being financed and
the Facility which are {or are purported to be) from time to time
subject to the secunty interests created by this Deed (and
teferences to the Charged Property include references to any pant
of i),

M <
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Debtor

Goods

Insurances

Obligor

Payment Instruments

Pledged Documents

Pledged Goods

Security Interest

a person who owes any amount to the Customer 1n respect of the
Assigned Recervables,

all goods, including produce or commodities or services, the sale
of which to the Customer or to a third party on behalf of the
Customer has been or is being financed 1n whole or in part, by
any method, including, but not limited to, letter of credit facilities,
or advances by the Bank, together with all nights ansing out of
such goods, produce, commodities or services,

all policies and contrects of insurance, including but not hmuted
to, any nights under cargo insurance, storage tnsurance, transit
mnsurance or any entry in a protection and indemnuty or war risks
club or credit or political nsk insurance, which are from time to
trme taken out in connectien with any and all Goods and all the
benefits thereof, including claims of any nature,

the Customer;

all guarantees, bonds, indemnities, promissory notes, cheques,
bills of exchange, undertakings, standby letters of credit (whether
or not confirmed), or other similar instruments now or from time
to time afler the date of this Deed existing of which the Customer
15 the beneficiary and in relation to which, in whole or part, the
Bank 1ssues, agrees to 1ssue, has 1ssued or procures that there be
issued at the request of the Customer a facihity, advance,
guarantee, bond, indemnity, undertaking, letter of credat, standby-
letter of credit or other similar mstrument to any person,

all bills of lading, warrants, delivery orders, waybills, warehouse
keepers’ certificates or receipts and all documents 1n respect of the
Goods, which arc now or which are at any time in the future
deposited by the Customer, or on behalf of the Bank, with the
Bank or its agents or other persons authorised by the Bank to hold
the same to 1ts order;

all Goods which are now or 1n the future are -

(a) delivered by the Customer, or on its behalf, nto the
possession of the Bank or its agents or other persons
authorised by the Bank to hold the same to the order or
on behalf of the Bank, or

(b) received nto the custody or control of any depot,
warehouse or handhing agent approved by the Bank and
which are the subject of a declaration that such goods are
held to the order of the Bank or are held to the order of
the Bank under the laws of any relevant junisdiction, or

(c) recorded wn any bull of lading, warrant, certificate, receipt
or any other document made out to or to the order of or
endorsed to the Bank or its order or the Customer or its
order or (n blank,

any morigage, charge (whether fixed or floating), pledge, len,
hypothecation or assignment securing any obligations of any
person or any other arrangement or agreement having a similar
effect,




1.2

Secured Liabilities all moneys.  obligations and liebuliues' (in any currency or
currencies) whether principal interest or otherwise. which may
now or at any time in the future be dve, owmg or incurred by the
Customer to the Bank. whether actual or contingént and whether
alone. severally or jomtly, as pnncipsl guaranior, surety or
otherwise and i whotever name or stvle and whether on any
current or other account or in any other manner, together with
interest charges and other expenses {on a full indemnity basis)
incurred by the Bank in connection with enforcing or exercising
any power or perfecting any of the Bank’s nghts against the
Customer Interest shall be calculated and compounded as may be
agreed from time to time between the parties or, it not agreed, in
accordance with the usual practice of the Bank from time to time,
as well afier as before any demand made or judgment obtained
hereunder, and

Security Period the period starting on the date of this Deed and ending on the date
on which afl the Secured Liabilities have been unconditionatly
and irrevocably pard and discharged in full, to the Bank's enure
satisfaction.

Counstruction

In this Deed (unless the context requires otherwise) any reference to

121  the Customer or Bank shall be construed so as to include their successors m title, permitted
assigns and pertmitted transferees,

122  "assets” includes present and futurc propertics, revenues and rights of every description;

123 an “authorisation” Includes an authonsation, consent, hcence, approval, resolution,
exemption, fihng, registration and notartsation,

124  “indebteduess” includes any obligation for the payment or repayment of money, whether as
principal or as surety and whether present or future, actual or contingent,

1.25  a“person” includes any individual, firm, company, corporation, govermnment, state or agency
of a state or any association, trust or partnership (whether or not having separate legal
personality);

126 2 “regulation” includes any regulation, rule, official dwective, request, gwideline or
concession {whether or not having the force of law) of any governmental, intergovermmental
or supranational body, agency, department or reguiztory, self-regulatory or other authority or
organisation,

127  a*“law” includes, in reference to the laws of any junisdiction, a reference to the common law,
any statute, bylaw, regulation or instrument and any kind of subord:nate legislation, and any
order, requirement, code of practice, circular, gindance note, hicenice, consent or permission
made or given pursuant to any of the foregoing,

128  any phrase introduced by the terms “lncludwmg”, “include”, %in particular” or any sumilar
expression shall be construed as illustrative and shall not limut the sense of the words to which
they refer,

129 “emcumbered” means an asset 1s subject to a Secunity Interest,

1210 the singular includes & reference to the plural and vice versa. and




1211 aclause or Schedule 15 to a clause or Schedule (as the case may be) of or to this Deed

2, COVENANT TO PAY

The Custorner hereby covenants with the Bank that 1t will, on demand, pay and discharge the Secured
Liabilities to the Bank when they become due

3. ASSTGNMENT AND FIXED CHARGE OF RECEIVABLES AND INSURANCES

31 The Customer hereby irmevocably and absolutely and wath full title guarantee essigns and agrees to
assign to the Bank and grants in favour of the Bank a fixed charge over all its nights, title and interest in
andto -

311 the Assigned Recewvables,

3.12  all amounts, credits or other assets or rights held by the Bank 1n the Customer’s favour on any
account or accounts (wheresoever held) from ume to time, and

313 the Insurances
4, PLEDGE OF GOODS AND DOCUMENTS

41 The Customer hereby pledges and agrees to pledge to the Bank with full title guarantee:-

41.1 the Pledged Goods, and
412  the Pledged Documents

5. FLOATING CHARGE, BYPOTHECATION AND TRUST

51 The Customer heteby hypothecates and charges by way of {irst floating charge with full title guarantce
all its nght, title and interest present and future n and to the Charged Property that is not effectively
encumbered pursuantto clause 3t or4 1

52 The Customer declares that 1t hoids and agrees to hold on trust for the Bank exclusively, the Goods and
all proceeds of the sale or other disposition thereof and all documents relating thereto.

6. SECURITY NOTICES

61 The Customer shall within five (5) Banking Days of the Bank requesting 1t to do so

6.11 give notice of the Bank’s mnterest m the Goods, Pledged Documents, Assigned Receivables
and Insurances to all persons having dealings with the same in such form as the Bank may
spectfy, give a copy of each such notice to the Bank and use its best endeavours to procure
that each addressee of such notice will promptly provide an acknowledgement to the Bank ina
form sansfactory to the Bank; and

612  place and maintain n each relevant depot or warehouse, 1n a conspicuous place, a clearly
legible 1denufication plate, in the language of the site of the depot or warchouse, and
English, a sign containing the following wording:

i "NOTICE OF CHARGE

This [description of Goods] is subject to first ranking security interests in favour of
Bangue Cantonale Vaudoise"

M
c "




71

72

73

81

REPRESENTATIONS AND WARRANTIES

‘The Customer represents and warrants to the Bank as follows

711  ts, or will be when the relevant Charged Property 1s delivered to it, the legal and beneficial
owner of the Charged Property,

712 the Customer has full nght and authenty to pledge or charge the Goods and Pledged
Documents and to assign the Assigned Receivables and Insurances and there are no
restrictions with respect thereto ansing by reason of any provision of any law or any contract
or agreement, which 1s applicable thereto,

713  save as disclosed in wniting to the Bank prior to the date of tns Deed, the Charged Property 1s
free from any Security Interest other than the Security Interests created by this Deed;

714 1 has not recerved or acknowledged notice of any adverse claim by any person 1n respect of
the Charged Property or any interest in it,

7.15  there is no breach of any law or regulation, which matenally adversely affects the Charged
Property,

716  save as disclesed in wnting to the Bank prior to the date of this Deed, there are no covenants,
agreements, reservations, conditions, interests, rights or other matters whatever including
putported retention of ttle by other persons, which matenally adversely affect the Charged

Property,

717  no Securty Interest expressed to be created pursuant to this Deed could be avoided or
otherwise set aside on the hquidation or admimstration of the Customer or otherwise,

718 any approval, authorisation or licence which may be required prior to the granting of the
Secunty Interests contained herein or in connection with the acquisition or sale of the Goods
has been obtained,

719  payment of the proceeds of sale of the Goods and of the Insurances and the Assigned
Receivables 1s not subject to any existung set-off or counterclaim and can be made to the Bank
free and clear of any Security Interest, withholding or deduction of any nature,

7.1 10 to the best of its knowledge, each Debtor 1s solvent and capable of meeting (ts obligations 1n
respect of the Assigned Receivables as and when the same become payable,

7.1 11 15 a company duly incorporated, validly existing and 1n good standing under its laws of
incorporation,

7.1 12 has full power to own its property and assets and to carry on its business as 1t 15 now being
conducted, and

7 113 has comphed with all statutory and other requirements relative to its busmess.
The representations and warranties set out m clause 7 1 will be deemed to be repcated by the Customer
on each day of the Secunty Pertod by reference to the facts and ctrcumstances then existing

The Customer will promptly upen becoming aware of ail the same, give the Bank notice of any breach of
any representation or warranty set out in Clause 7 1

GENERAL COYENANTS

The Customer hereby covenants with and to the Bank that it will -
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91

813

not pledge or purport to pledge the Goods or Pledged Documents or assign or purport to
assign the Assigned Receivables or Insurances in favour of any third person or agree to do so,

not suffcr or permut the creation of any Secunty Interest over the Charged Property (other than
Secunty Interests in favour of the Bank), nor do anything that could impenl or detract from
the nghts granted to the Bank 1n this Deed,

notify the Bank in wniting of any Secunty Interest (other than those anising solely by operation
of law or m the ordinary course of business) over its assets, other than the Charged Property,
at the tme of this Deed and not grant any such Security [aterest in future without first
notifying the Bank in wniting.

deposit the Pledged Documents with the Bank or its agents or other authorised persons, and, 1f
1t fails to do so, to hold the same on trust for and to the order of the Bank,

keep the Bank informed of the whereabouts of all Goods and Pledged Documents and, 1n the
event of the loss, mutilation or destruction of any such document, at the Customer’s cost,
procure the replacement thereof,

notify the Bank forthwith of any judicial or extrajudicial claim, nouce or action made, given
or done by any third party asserting any rights over, or any expropriauon of, the Goods or
Ptedged Documents or Assigned Recervables or Insurances; and

a1 any time and from time to time upon recespt of the Bank's written request prompily execute
and deliver to the Bank (at the Customer’s cost) any and all such further instruments and
documents under the laws of whatever jurisdiction the Bank may deem necessary or desirable
obtam, perfect or preserve the full benefits of the rights granted to 1t or purported to be granted
1o 1t 1n or pursuant to this Deed and of any other security granted by the Customer to the Bank

COVENANTS CONCERNING GOODS

With respect to any and all Goods, the Customer hereby covenants with and to the Bank that the
Customer will -

911

at all tmes, whenever the Goods are within 1ts possession or control, hold them in the Bank's
name, exclusively to the Bank’s order and, unless the Bank agrees otherwise 1n writing, keep
them separate from any goods not financed by the Bank,

pending sale and passing of utle -

9121  warchouse the Goods to the Bank's order dunng such period as they are not in
transit or undergoing processing and pay all warchouse and handling charges
incurred during such period;

912.2 1ssuc or procure the issuance by any depot, warchouse, handling agent or
processing contractor at whose premuses the Goods are from time to time stored or
held of a certificate of attomment n such form as the Bank may require or
approve;

9123 keep the Bank informed of any change 1n the state, condition, quality, quantity, or
location of the Goods,

procure the 1ssuance and dettvery to the Bank or to its order of any and all bills of lading,
warrants and other documents of utle in respect of the Goods or the endorsement in favour of
the Bank or to 1ts order of any such documents that are or may be made out to the Customer or
to 1ts order,

if at any time the Customer recerves documents from the Bank or from any other party n
connection with the Goods, forthwith execute and deliver to the Bank a trust receipt for such
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10.

101

9110

documents in such form as the Bank may require or approve, and procure the 1ssuance thereof
by arty agent who receives such documents for the Customer or on 1ts behalf If the Customer
fails to do so, the Customer shall be deemed to have executed and delivered such trust receipt
to the Bank in connection with such docurnents and hold such documents on trust for the
Bank,

restore to the Bank or to 1ts order, upon demand, any and all Pledged Documents which have
been released or delivered to the Customer or to its agent, whether pursuant (o a trust receipt
or otherwise,

deliver or procure the delivery to the Bank of any agreements, documents or other information
which the Bank may require evidencing the Customer’s legal nght to 1ssue and the proper
issuance of al! transportauon and storage documents 1n connection with the Goods, including
bills of lading. ¢harterparties, contracts of affreightment, receipis and warehouse or other
storage warrants:

not 1ssue substitute bills of lading for the Goods unless the Customer 15 legally entitled to do
so and the Customer has received the Bank's prior written consent to do so,

not, withiout the Bank's prior written consent, divert or procure the diversion of any vessel
carying the Goods 10 any port other than a port to which the Bank has given its prior wnitten
approval, or otherwise divert the Goods from any destination notified to the Bank without
obtaining the Bank's prior written approval for such diversion; and

not do anything which 15 contrary to the laws of any junsdiction relating to the Goods and
obtain and retan all approvals, authonsations and licences that may be required 1n relation to
the Goods from time to ume

COVENANTS CONCERNING ASSIGNED RECEIVABLES

With respect to the Assigned Recetvables, the Customer hereby covenants with and to the Bank that the
Customer will--

1011

1012

1013

1014

procure that the Assigned Receivables shall be paid promptly, in full, to the Bank or to its
order as and when the same become due for payment, 1n such manner as the Bank may from
time to time direct,

take all such measures as may be required from ume to time to procure that the Assigned
Reccivables shall be payable to the Bank without set-0fT or counterclaim, free and clear of any
Security Interest withholding or deduction of’ any nature,

forthwith pay to the Bank any part of the Assigned Recervables which 1t may receive and,
until so paid over, hold the same on trust for the Bank; and

notfy the Bank of -

10141 any sale of Goods, including full particulars thereof, promptly upon entry into the
sale,

10 1 4 2 all payments falling due n respect of the Assigned Recewvables or Insurances pnor to
the date for payment thereof,

10.14 3 any protest, failure, delay or refusal of or by any person hable for the payment
thereof to make any payment in respect of the Assigned Receivables, and

10 1 4 4 any matenal matter or thing whereby the payment of the Assigned Recervables may
be prejudiced n any way or for any reason
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12.

121

13.

131

LIABILITY FOR GOODS

With respect to Goods and Pledged Documents, the Customer hereby acknowledges and agrees that -

111

112

113

114

any and all nsks and hazards connected with the Goods, mcluding, without imitation, thewr
deterioration, depreciation (including normal wear and tear), loss, theft or otherwase, shall be
borne solely by the Customer;

upon the Secunty Interest constituted by this Deed becoming enforceable, the Bank shall be
entitled (but not obliged) to move the Goods and store them 1n such location or locations, as 1t
may deem appropnate,

arty and all reasonable costs, expenses and babihties incurred or to be incurred in ensuring
goods are mnsured pursuant to the provisions hereof, and otherwise 1n connection with the
protection, preservation, processing, transportation, storage, inspection, handling and sale
thereof, shall be bomne solely by the Customer, and

unless caused by 1ts gross negligence, the Bank shall not be hable for any loss, damage or
delay howsoever caused and assumes no hability whatever tn connection with the Goods and
the Pledged Documents.

INSURANCES

The Customer hereby covenants with the Bank that the Customer will in tespect of insunng the

Goods.-

1211

1212

1213

1214

1215

arrange or procure the arrangement, at its cost, of insurance for the Goods against loss by fire,
theft and all rnsks (including, but not limited to, marine nisks) for the full replacement value
thereof as agreed between the Bank and the Customer and take no steps which might
mnvalidate such insurances once effected,

procure that the interest of the Bank 1s noted on all policies as joint insured 1n respect of such
msurances or as directed by the Bank (or, where the Bank consents w writtng, procure that
such policies contamn such loss payable clause in favour of the Bank as the Bank may agree in
writing), on terms acceptable to the Bank,

provide the Bank with certified copies of all such policies and hold them to the Bank's order
and, 1f required by the Bank, promptly deliver the oniginals of them to the Bank,

forthwith, upon effecting such insurances, give notice of the assignment contained m Clause
3.1 hereof to ail brokers and insurers participating tn such msurances, such notice to be in
such form as the Bank may approve or require, with a copy to the Bank, and

noufy the Bank of any protest, failure or refund of or by any person liable for the payment
thereof to make any payment tn respect of the Insurances or any material matter or thing
whereby the payment of the Insurances may be prejudiced 1n any way or for any reason.

ENFORCEMENT

1he Secunty Interests constituted by this Deed shall become enforceable 1f

1311

1312

if any of the Secured Liabilities 15 not paid or discharged when the same ought to be paid or
discharged by the Customer (whether on demand or at scheduled matunty or by acceleration
or otherwise as the case may be), ar

the Assigned Receivables or any of them are not paid to the Bank withuin three (3) Banking

Days of presentation of documents for payment 1n respect thereof or the date on which they
fall due for payment, whichever shall first occur, or

10
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1313

1314

1315

1316

1317

1318

any assignment or payment of the Assigned Receivables or [nsurances or pledge of the Goods
or of the Pledged Documents or any trust receipt or cerficate of attomment issued pursuant
hereto are for any reason mcorrect or ineffective or are 1n the Bank’s opimion imperlled or are
set aside or avoided, or

the Assigned Receivables are insufficient 1o discharge the whole of the Secured Liabilities; or

the total value of the Goods or any of them at the current market price(s) thereof, as
determined by the Bank from time to time, 15 less than such amount(s) as the Bank may from
ume to tme 1n 1ts absolute diseretion supulate, or

the Customer is m breach of or fails for any reason to observe or perform any of the
obligations binding on the Customer under the Facihity, this Deed or 1n any other agreement
between the Bank and the Customer and such failure shall not be remedied (if capable of
remedy) withm three (3) Banking Days after notice of such failure is given by the Bank to the
Customer, or

any of the representations and warranttes made or given by the Customer to the Bank or in the
Facility, this Deed or any other agreement between the Bank and the Customer proves to have
been incorrect when made, cease to be correct or are not correct when deemed to be expected
mn accordance with this Deed, or

under the laws of any applicable jurisdiction the Customer becomes insolvent or unable to pay
1ts debts as they fall due, cornmits any act of bankruptcy, becomes subject to an order for its
winding up or dissolution or to an order for the appointment of a recerver, admumnistrator,
custodian, hquidator, trustee or other similar official over it or all, or substantially all of 1ts
assets, or any secured party shall take posscssion of all or substantially all of the Customer’s
assets or any of the Charged Property,

then the Bank shall bc entitled, notwithstanding any other term or agreement between the Customer
and the Bank, at any tume thereafter (whether or not any of the above events 1s cantinuing) to demand
immediate repayment of any and all amounts owed by the Customer to the Bank or any of its
subsidianies on any account If payment of the amount so demanded 13 pot made forthwith, without
prejudice to any other rights of the Bank, the powers of sale under the Law of Property Act 1925 shall
immediately be exercisable and the Bank may, in 1ts absolute discretion, enforce any or all of the
Security Interests created by this Deed (whether or not any of the above events is contimuing) and, in
particular (but without limitation), may -

(A) sell, transfer, assign or otherwise dispose of the Goods (including, but not himited to,
any Pledged Goods) or any of them at such tume, tn such manner and on such terms
as the Bank may determine and take all such actions as it may consider necessary or
desirable in connection with any such disposal, and/or

(B) divert any vessel or other conveyance carrying the Goods {(including, but not hmited
to any Pledged Goods) to an alternative port or destination for discharge; and/or

(93] arrange for the transport to and storage of the Goods (including, but not Limited to
any Pledged Goods) at a warehouse or other storage facility of the Bank’s choosing,

and/or

(DY claim andfor commence st or other legal or enforcement proceedings in any
relevant junsdiction against any Debtor in respect of any Assigned Receivable;
and/or

(E) assign, transfer or negotiate any of the Pledged Documents as the Bank may
determine, and/or

F) proceed aganst the Customer and against any other security or other property of the
Customer or any person who has granted any Secunty Interest or guarantee to the

11
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132

133

Bank 1n respect of the Customers’ obligations for the purpose of TeCOVEnNg any
amount so0 owed.

At any ume after the Secunty Interests constituted by this Deed become enforceable, or at the request
of the Customer, the Bank may without further notice -

1321

1322

appoint under seal or by writing under hand of a duly authorised officer of the Bank any one
Or more Person or persons to be an admimistrator (“Administrator™) or a recerver or a receiver
and manager or an adminsstrative recewver (“Recewver™), of ail or any part of the Charged
Property {the expressions “Admimstrator” and “Receiver” shall, where the context so
admits, include any person holding comparable powers under the laws of any jurisdiction and
any person substituted as administrator or recetver or receiver and manager or admimstrative
recelver under the power hereinafter contained), and

The powers of sale and appointment of an Admimistrator or a Receiver conferred by this Deed
shall be 1n addition to ali statutory and othet powers of the Bank under the taws of any
Junisdiction and the power to appoint an Admunistrator or a Receiver (whether conferred by
this Deed or by statute) shall be and remam exercisable by the Bank, notwithstanding any
prior appointment 1n respect of all or any part of the Charged Property.

The Customer acknowledges and accepts that:-

1331

1332

1333

1334

13335

1336

133.7

any and al! such measures taken by the Bank, Admimstrator or Receiver shall be at the
Customer’s sole risk and expense,

any purchaser of any of the Charged Property pursuant to the power of sale contamed herein
shall be effectively discharged upon payment of the purchase price to the Bank, Administrator
or Receiver,

unless resultmg solely from the Bank’s gross negligence, the Bank shall not be hable to
account (whether as mortgagee in possession or on any other basis) for anything other than 1ts
actual recetpts or be liable for any loss or damage arising from the possession or realization of
the Charged Property or for any act, defauit or omission n relation to them whether on the
part of the Bank, any Adrministrator or Receiver or any agents or nominees appointed by the
Bank, or any Administrator or any Receiver;

sections 93 and 103 of the Law of Property Act 1925 shall not apply hereto,

the Bunk may apply the proceeds of sele or other disposal of the Charged Property m or
towards the payment of the costs incurred by 1t and otherwise in respect of the Secured
Liabihties (whether or not then due and payable) in such order as the Bank may n 1ts absolute
discretion determine,

for the purpose of enabling the Bank to sue or to prove i the insolvency, hiquidation or
winding up or any similar proceedings relating to the Customer in any applicable jurisdiction
for any amounts due and unpaid by the Customer, the Bank may at any time placc and keep
for such time as 1t thinks fit any moneys recetved or held by 1t in respect of the Secured
Liahlities to the credit of an account, without any obligation io apply the whole or any part
thereof towards discharge of the debts owed by the Customer to the Bank,

no payment received (whether or not pursuant to any judgement or order) shail operate to
discharge the Liability owed by the Customer to the Bank mn respect of which such payment 1s
made, unless and until the Bank shall have received payment in full of such hability 1n the
currency in which it was incurred To the extent of any shortfal! following conversion of any
payment recerved, the Bank shall have a further and separate cause of action against the
Customer for recovery of the shortfall,

12
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134

4.

14.1

142

143

1338 if the exercise of any of the Bank's rights under this Decd results in the need for currency
conversion, such conversion shall be effected at such market rate as the Bank may determine,
and

1339 the Bank shall be entitled to exercise any power or make any determination expressly granted
to 1t under the terms of this Deed in its absolute and unfettered discretion and shall not be
obliged to give reason therefor.

The Customer acknowledges and accepts that en Admunistrator or any Receiver appointed by the Bank
under this Deed shall be the agent of the Customer and the Customer shall be solely responsible for his
acts and remuneration as well as for any defaults commutted by lum  Any Admusistrator or Recerver
appointed to the Bank shall have the following powers

1341 to charge and recetve such sum by way of remuneration (in addition to all costs, charges and
expenses incorred by him) as the Bank may prescribe or agree with the Admumstrator or
Recerver;

1342 to collect and get in the Charged Property in respect of which he is appointed or any part
thereof and for that purpose to make such demands and 1ake any proceedings as may seem
expedient and to take possession of the Charged Praperty with like rights.

1343 to sell and assign all or any of the Assigned Receivables wn respect of which he 1s appointed in
such manner and generally on such terms and conditions as he thinks fit, and

13.44 to do all such other acts and things as he may cons:der to be incidenta] or conducive to any of
the matters or powers aforesaid or which he lawfully may or can do as agent for the Customer
including delegating anv of his powers to any person n any junsdiction and apponting on
behalf of the Customer or the Bank any person who has powers comparable to those of an
Admmstrator or Receiver under the laws of any junsdiction m accordance with which the
Bank wishes to enforce the nghis from which 1t benefits under this Deed or any agreement
entered into by the Customer 1n favour of the Bank pursuant te this Deed

OPERATION OF SECURITY AND FURTHER SECURITY
This Deed and the security constituted by this Deed shall -
14 11 take effect on and from the date of the execution of this Deed by the Customer;

1412 be binding upon and enure to the benefit of the Bank and the Customer and their respective
successors, and

1413 be continung security for the Secured [ 18bilities, and

1414 not be sausfied by any intermediate payment or satisfaction of any part of the amount hereby
and thereby secured (or by any settlement of accounts between the Customer or any other
person who may be liable to the Bank)

The security constituted by this Deed shall be in addition to any other security which the Bank may
now or i future hold 1n respect of the Secured Liabihties or other obligations mncurred or to be incurred
by the Customer and shall remain i full force and eftfect notwithstanding the amendment, refease,
exchange, enforcement or substitution of any such other security or by the same being or becommg
wholly or in part voud, voidable or unenforceable on any ground whatsoever or by the Bank dealing
with, exchanging, vanng or fatling to perfect or enforce any of the same, or giving time for pay frent or
performance or indulgence or compounding with any other person [lable.

The Bank may, in its absolute discretion, enforce or refrain from enforcing its rights hereunder or

pursuant to any assignment, trust receipt, certificate of attomment or other instrument made or ssued
pursuant hereto, at any tume and from time to time, and together wath or independently of any other

13
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144

145

15

151

152

16

161

security held by 1t for any indebtedness owed by the Customer on any account whether under the laws
of England, or elsewhere

Paragraph 14 of Schedule B1 of the Insolvency Act 1986 (as inserted by section 248 of, and Schedule
16 to, the Enterpnise Act 2002) apphes to the floating charge created by this Deed.

The certificate of any officer of the Bank as to the aggregate amount of the Secured Liabilities for the
time being outstanding shall (save for manifest error) be conclusive and binding upon the Customer

INDEMNITY

The Customer hereby agrees to indemmify and hold harmlcss the Bank. any Administrator and any
Receiver from and against all actions, claims, expenses, demands and lisbilities whether aristng out of
contract or i tort or in any other way incurred or which may at any time be incurred by um or by amy
manager, agent, officer, servant or workman for whose debt, default or miscarriage he may be
answerable for anything done or omtted to be done in the exertise or purported exercise of his powers
under the provisions of this Deed or pursuant hereta.

If, any payment under or i connection with this Deed or the Facility 15 made in a currency {the
“payment curreticy”) other than the currency in which such payment s expressed to be due {the
“coniractual currency™) then, to the extent that the amount of such payment actually received by the
Bank, when converted into the contractual cusrency at the apphicable rate of exchange, falls short of the
amount due, the Customer, as a separate and independent obhgation, shall indemmfy the Bunk agawmnst
the amount of such shortfall  For the purpose of this Clause. the ~applicable rate of exchange™ means
the rate at which the Bank 15 able on or about the date of such payment to purchase, 1n acéordance with
its normal practice, the contractual currency with the pay ment cwrrency and shall take into account any
premiutn and other costs of exchange mcurred by reason of any such exchange.

POWER OF ATTORNEY

The Customer hereby irevocably appoints and constitutes the Bank {acting by its authorised
signatories) and (Jontly and severally} each and every Admunistrator or Receiver appointed by the
Bank as the Customer’s true and lawful attomey with full pawer {(without any hability on the part of
the Bank) and with power to appornt a substitute, 1o do all or any of the acts, deeds and things. set out
below-

16 11 to ask, require, demand, receive, compound and give acquittance for any and all moneys and
claims for moneys due or to become due -

16 1 1 1 under or ansing out of the assignments contained herewn; or

16 1 12 in connection with the Goods (including, but not limited to, the Pledged Goods) or
with the Pledged Documents or the Insurances or any trust receipt issued pursuant
hercto, or

16.1 1 3 otherwise 1n connection with thts Deed

1612 to endorse bills of lading, sign invoices, receipts (including trust receipts), notices of
assignment, certificates of origin quantity, quahty, and sign, endorse (whether sn favour of the
Bank or otherwise) and deliver any other document pursuant hereto or which may be required
to enable the Bank to collect any moneys due under any letter of credit or other payment
wstrument hela by or for e Bank 1n connecuon with the Goods or Assigned Receivables,

613 to sign and cxecute any documents and do all other acts and things whatsoever which the
Bank 1n its sole discretion conswders necessary or desirable to perfect its security or to effect
any sale of any Goods or to enforce any rights to which the Customer or the Bank may be
entifled 1n connection with the Goods;
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162

17

17.1

172

173

18

181

182

183

16 14  at the Customer's expense, to msure and store or arrange for storage of any of the Goods (but
without any obligation to do so and without being responsible for any loss or damage resuiting
from an omission te do so),

1615 to make any claims or institute any proceedings or take any other action which the Bank may
consider necessary or desirable -

16 151 in order validly to pledge or re-pledge or recover or sell, transfer, assign or otherwise
dispose of or obtain the attornment by any third party in favour of the Bank of any
Goods,

16152 i order vaidly to pledge or re-pledge any documents of title, transport or other

documents in respect of any Goods or recover possession of the same pursuant to any
Trust Receipt,

16.1 53 m connection with the payment or recovery of the Assigned Receivables or any
amount n respect of any Goods or Insurances pursuant to the provisions hereof,

16 1 5 4 1n order to assign any moneys or recervables or Insurances pursuant hereto,

16 15 5 n order to perfect and/or preserve the Security Interest in the Goods and Pledged
Documents and in the Assigned Receivables in favour of the Bank pursuant hereto,
or

16 1 5 6 otherwise to give effect to or protect or enforce the Bank's rights hereunder or under
any trust receipt or certificate of attornment 1ssued pursuant hereto

The Customer shall on demand by the Bank ratify and confirm 1n such form as the Bank may require
any act performed within the scope of the powers and authority by Clause 16 1.

WAIVERS AND AMENDMENTS

No failure or delay on the part of the Bank to exercise any power, nght or remedy under this Deed shall
operate as a waiver thereof, nor shall any single or partial exercise by the Bank of any power, right or
remedy preclude any other or further exercise thereof or the exercise of any other power, nght or
remedy The remedies provided in this Deed are cumulative and are not exclusive of any remedies
provided by law

No waiver shall be effective or binding on the Bank unless given 1n wntng by an authonsed officer of
the Bank

The terms of this Deed may be amended only by an instrument 1n writing signed by an authorised
officer of the Bank and by an authonised signatory on behaif of the Customer

SUCCESSORS AND ASSIGNS

This Deed shall be bindimg on the Customer and 1ts successors, but the Customer may not assign or
transfer all or any of 1ts nights or obligations under this Deed

The Bank may transfer the risks, sub-participate and/or assign ali or any part of 1ts nghts or benefiis
under this Deed, the Facility and/or the Secured Liabilities without the consent of the Customer and,
thereafier, relevant reterences in this Deed to the Bank, wherever used 1n tins Deed, shall include any
transferee, sub-participant and/or assignee of the Bank and every successor i utle of any such
transferee, sub-participant and/or assignee or of the Bank

The Bank may disclose to a potential sub-participant, assignee or transferee or to any other person who

may propose entering into contractual relations with the Bank 1n relation to this Deed such mformation
about the Customer as the Bank considers appropnate

15







19 NOTICES

191 All notices or other communications under, or in respect of, this Deed to either party shall be made.

1911 in writing, and shall be deemed to be duly given or made when delivered, in the case of
personal delivery or two (2) days after posting (in the case of letters sent within the same
country), or five (5) days after posting (in the case of letiers sent intermationally), provided
that nouces to the Bank shall be effective only upon their actual receipt by the Bank, or

1912 by fax, and shall be deemed to be duly given or made when despatched with evidence that the
communication was well sent

In each of the above cases any nouce received on 2 non-working day or afier business hours in the
country of receipt shali be decmed to be given on the next following working day in such country

192 Any notice or other communication given by fax shal! be confirmed as soon as reasonabiy practicable
by letter, but the Bank shall be entitled to rely on such fax and act in accordance with the same
notwithstanding the non-receipt of any such confirmation or any discrepancy or inconsistency between
the fax and the confimng letter.

193 Each notice or other commumcation shall be given to the relevant party at the address, or fax number
appearmng below, or at such address or fax numbcr as such party may hereinafter specify for such
purpose by notice in wnting

1931 1n the case of the Customer

Name and address WILDEX TRADING LLP

UKrame Kiew o oslavs Kajﬂ sty
4 sh Vot o3

1320042812362
Mr. Sergii ClernyKh

Fax number

For the attention of-

19.32 in the case of the Bank

Address Banquc Cantenale Vaudoise

Trade Finance

PO Box 300

1001 Lausanne

Switzerland

Fax number. +412121224 11

For the antention of Mr Ludovic Thonney and Mr Olivier Clerc

194 Al communications and documents delivered or otherwise relating to thus Deed shall esther be i
English or accompanied by a certified English translation

20 SET-QFF, COUNTERCLAIM OR TAX DEDUCTION

201 The Customer authorises the Bank without prejudice to any of the Bank’s nghts, upon the Secunty
Interest constituted by this Deed being enforceable
- to combme and/or consolidate all or any accounts (whether current, deposit, loan or of any other
nature whatsoever, whether subject to notice ot not and 1n whatever currency) of the Customer
with any branch of the Bank,

- MX /







202

203

204

205

21

2t1

22

221

23

231

232

24

241

24.2

EJ

- toapply any credit balance (whether or not then due) on any such account or accounts of the
Customer in or towards satisfaction of any sum due and payable but not pmd to the Bank and any
other habulity of the Customer (whether actual or contingent) under this Deed, the Facility and/or
any of the Secured Liabilites, and

- 1o do in the name of the Borrower and/or the Bank ell such acts and execute all such documents as
may be necessary or expedient to effect such application

For all or any of the above purposes, the Bank 1s authorised to purchase with the moneys standing to

the credit of such account or accounts any such other currency or currencies as may be necessary 1o

effect such apphication

All payments to be made by the Customer to the Bank under this Deed, the Facility and/or the Secured
Liabilitics shall be made:

- without set-off or counterclaim, and
- free and clear of, and without deduction for or on account of, any present or future taxes, unless the
Customer 1s compelled by law to make payment subject to any such tax

If the Customer 15 compelled by law to make payment subject to such taxes, the Customer will*

- proemptly notify the Bank upon becoming aware of such requirement;

- pay the Bank to which such payment 1s made such addittonal amounts as may be necessary to
ensure that the Bank receives a net amount equal to the full amount which the Bank would have
recerved had such payment not been subject to such taxes, and

- dehver to the Bank copies of the receipts from the relevant government authority or body
evidencing the due and punctual payment of such taxes

The Bank shall not be obliged to exercise any right given to it by this Clause 20.

IH P IGHTS

Unless expressly provided to the contrary in this Deed, a person who 15 not a pasty to this Deed may
not enforce any of its terms under the Contracts (Rights of Third Partres) Act 1999

SEYERABILITY

If at any time one or more of the provisions of this Deed, the Facility and/or any other of the Secured
Liabilitiex 1s or becomes invalid, illegal or unenforceable 1n any respect under any law by which 1t may
be governed or affected, the vahdity, legality and entorceability of the rematming provisions shall not
be in any way affected or impaired a3 a resub

BANK’S GENERAL CONDITIONS AND SAFE CUSTODY REGULATION

The following documents, a copy of which was received by the Customer and with which 1t 1s fully
conversant, arc appended to this Deed and form an mntegrsal part of it

- the Bank’s General Conditiens (January 2010 version),
- the Bank’s Safe Custody Regulations (Edition 2010)

The documents menuoned in Clause 23 1 apply 1f nothing contrary is stipulated in this Deed or the
Facility

JURISDICTION AND LAW

This Deed shall be govemned by English Law, even if the Customer has signed a facility letter or
general conditions for banking which refer to Swiss law

In relation to any dispute arising out of er 1n connection with this Deed, and for the exclusive
benefit of the Bank, the Customer hereby irrevecably and unconditionally submits to the
Jurisdiction of the English Courts and waives any objection to proceedings with respect to this
Deed in those Courts on the grounds of venue, inconvenient forum or atherwise.

17
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243 This Clause 24 is for the benefit of the Bank. As a result, the Bank shall not be prevented from
taking proceedings 10 any other courts with jurisdiction. To the extent allowed by law the Bank
may take concurrent proceedings in any number of jurisdictions.

244

To the extent that the Customer may be entitled in any junsdiction to claim for itself or its property or

assets ymmunity wn respect of 1ts obligations under this Deed and/or the Secured Liabilities from service
of process, jurisdiction, suit, judgment, execution, attachment (whether before judgment, in ad of
execution Or otherwise) or legal process, or to the extent that in any such jurisdiction there may be
atributed to &t or its property or assets such mmumty (whether or not claimed) the Customer
urevacably agrees not W clasm and irrevocably waive such immunity to the fullest extent permatted by

the tews of such junsdiction

IN WITNESS WHEREOF this has been duly executed as a Deed and dehivered the day and year first above

written

SIGNED as a DEED and DELIVERED on behalfof | ....... ., .... .. ce e aree am e mweras s s
WILDEX TRADING LLP 2 company incorporated in e / o e F<{f ’
the , Umted ngdfﬂz by Aut.hd i5e sé'gh'atg *(ies) BE G (b
Maria Card stodot <<, Oo”" O?‘ﬁ% O
N \ :; \% '4 . ""’. :i: -" J::
Mot Evocyn; PP ’\<<~ L % S -
(please insert name(s) of autharized signatoryies) ¢f @ AL v2 ERPI @L Pyl
the LLP E Y
: ‘W;%css mandg_ory forcompanies w tba sd}qﬂmﬁ £
» being (a) person(s) who, in accordance with the laws:| lg_th.c ﬁ;@ppﬂq&qf . _,3 ) x\ D
of that temtory, is/are acting under the authonty of [- teeandl i .:\.*I. OO TN .ERG N
Address
\
directors o
(please indicate whether the agbove-mentioned
signatories is “director” and/ or "secretary”, etc )
Occupation
Kexm ari amndl Ostberg 144
Tiade Finance
dreas Zeugin
R ¥ 1) . e -
For a.nd on behalf of
BANQUE CANTONALE VAUDOISE
18
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Brevet No 4'656

I, the undersigned, Béatrice Ehlers, Public Notary, in Lausanne (Canton of Vaud,
Switzetland), hereby certify that the present document 1s a certified copy of the original
which has been produced to me

Lausanne, the fourteenth of Apnl two thousand and fifteen

L4

APOSTILLE
(Convention de La Haye du 5 octobre 1961)

Pays SUISSE

Le présent acte public
B fateice Ellers

MQI"G;Vc

a ete signé par
agissant en qualite de
est revétu du sceauftimbre de

13 éa Free EZ((M_S"/ ipoFacre

Attesté

61 1% Al Dors

a Lausanne

par la Chancellerie d'Etat du Canton de Vaud

sous No éf (04(

Sceau/timbre 10 Signature
pr le Chancelier d'Etat

Patnck{JUNGO




